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APN# 24242140460000 AND 24242140500000
SUBORDINATION A% PEEMENT

NOTICE- THIS SUBORDINATION AGREEMENT RESULTS IN YU SECURITY INTEREST IN THE
FPROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORI 1Y THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made Zgéé Q&é{] f !:i . EOgby CHRISTOPHER C. ¥ 11 “IAMS. Owners of the
land herenafter described and herematter reférred to as “Owners”, and MORTGAGE K <ECTRONIC
REGISTRATION SYSTEMS, 25 nominee for TOWNSTONE FINANCIAL, INC., [ res¢(ii owners and holders
of mortgage and note first heremafter descnbed and heremafter referred to as “Beneficiary”,

WITNESSETH

THAT WHEREAS CHRISTOPHER G. WILLIAMS dhid execute a mortgage, dated 08/22/2007, coverir g real
property at 11215 § Artesian Ave, Clucago. IL, 60655-1434

PARCEL 1 LOT 31 INF. A HILL'S ADDITION TO MORGAN PARK.. BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF THE NORTHEAST I/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, [LLINOIS

PARCEL 2 THAT PART OF THE SOUTH 50 FEET OF THE NORTH 925 FEET 5 INCHES OF THE
EAST 233 FEET OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTEH, RANGE 13,
WHICH LIES WEST OF THE EAST LINE EXTENDED SQOUTHERLY OF LOT 32 INF A, HILL'S
ADDITION TO MORGAN PARK AFORESAID AND LIES NORTH OF THE SQUTH LINE
EXTENDED EASTERLY QF SAID LOT 31, IN COOK COUNTY. ILLINOIS
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Assessor's Parcel No- 24242140460000 and 24242140500000

to secure a note in the ornginal sum of $42,000,00 dated 98/22/2007, onginallv 1n favor of TOWNSTONE
FINANCIAL, INC,, which the onginal mortgage was recorded on 09/10/2007, as Instrument No. 0725354109. as
assigned to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, as nominee for TOWNSTONE
FINANCIAL, INC., as recorded on 09/10/2007, 1n Instrument No, 0725354110, all of Official Records of said
county; and

WHEREAS, Owners have executed, or are about to execute, 2 mortgage and note in the snm not te exceed
$213,500.00 (Loan # 000688079038) dated on or about 4 - ‘;/— 2ef3 ,1n favor of ALLY BANK,
heremafter referred to as “Lender”, payable with interest and upon the terms and conditrons descnbed therein, which
mortgz g2 1s t be recorded%enomdy-hm

¥ rocd DAOAD o S B BI08 A

WHEREAS, 1t i/ a condition prece dnt 10 obtaining said loan that sald mortgage last above mentioned shall be and
rematn at all s ¢ Iten or charge upon the land heremnbefore described, prior and superior to the hen or charge of
the mortgage iirst above: mentioned; and

WHEREAS, lender » willir g to make sard loan provided the mortgage secunng the same 15 a lien or charge upon
the above described propzr.y prior and superior to the Lien or charge of the mortgage first above mentioned and
provided that Beneficiary will ¢pecifirally subordinate the hen or charge of mortgage first above mentioned to the
lien or charge of the mortgage m ta7or of Lender. and

WHEREAS, 1t 15 to the mutual benefit ¢£+he-parties hereto that Lender make such loan to Owner and Benefictary 1s
willing that the mortgage securing the sarmw eha!l, when recorded, constitute a hen or charge upon said land winch s
prior and superior to the lien or charge of the wor.grge first above mentioned.

NOW. THEREFORE, i consideration of the mutual ben>fits accruimng to the parties hereto and other valuable
constderation, the receipt and sufficiency of which conssdemation 15 hereby acknowledged, and i order to mduce
Lender to make the loan above referred to, 1t 15 hereby declare., anderstood and agreed as follows

That Lender would not make 1ts loan above described without thiz'sukerdination agreement.

That this agreement shall be the whole and only agreement with regarz 1o the subordmnation of the hen or charge of
the mortgage first above mentioned to the ben or charge of the mortgage ‘o favor of lender above referred to and
shall supersede and cancel, bul only msofar as would affect the prionty-briween the mortgage herenbefore
specifically described, any prior agreement as to such subordinanion 1ncluding, Eurviot imited, those provisions, 1f
any, contamed n the mortgage first above mentioned, which provide for the suberdmation of the hen or charge
thereof to another mortgage or mortgages

Beneficiary declares, agrees and acknowledges that

An endorsement has been placed upon the note secured by the deed of trust first above mentioned thes 7. mortgage
has by this istrument been subordinated to the lien or charge of the mortgage in favor of Lender above r&fuiiad to.
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IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, as nominee for TOWNSTONE FINANCIAL,
INC.

By
Benefict

its ASS)STHNT SECRETHL fj

STATE 0F (OLORKAN
COUNTY ¢ D BULAAS

’

& J0/F
On A4 S bt me, JIRISTIM ) - GILLESFIE, B
appeared\iégﬁ M%s GA ;r?jzmes 5‘£¢£§W% of MORTGAGE ELECTRONICperSDHa ’

REGISTRATION 5Y517MS, as nominee for FOWNSTONEFNANCIAL. INC., who proved to me on the
basis of sausfactory eviden¢e to be the personds) whose nameys) 1s/are subscribed to the within mstrument and
acknowledged to me thai lic/she/they executed the same 1n his/her/ther authorized capacity(ies), and that by
his'her/therr signature(s) on the iy’ rozoent the personds), or entity upon behalf of which the personis) acted,
execuied the mstrument

Witness my hand.and offigtal seal, ﬂ / .
-
Signature / H/Z : H( 2 /Q/Lu

No title search was performed on the subject property by the prerurer  The preparer of this deed makes no
representation as to the status of the title nor property use or any Lonwagdegulanons concerming described property
heretn conveyed nor any matter except the validity of the form of thil ipstriment  Information heremn was provided
to preparer by Grantors/Grantee and /or their agents, no boundary survey wasuizde at the time of this conveyance

W
KRISTINM. GiL_ESPIE
NOTARY > #4iC
STATEOF Ct . 1=AD0

Lo - #-0-0-5-PSHS PG
My Commigsion Expires 06/15/2016

- -

.

CIGTIN M. GILLESPIE
KR'EOT ARY PUBLIC
STAYE OF COLORADO

My Commission Expires 06/15/2016

-

-



