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DEFINITIONS

Words used in multiple sections of this document are deiized below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidiag the usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument” means this document, which is dated Jr:tv

23rd |, 2013 together with all Riders to this document.
B) "Borrower” is ALANSON C. EDWARDS AND ELIZABETH EDWA-53, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Insirament.

(Cy  "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/0%
MG3014-01 (05/11) (Page 1 of 18) Initials; QZ
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D) "Lender" is MICHIGAN MUTUAL INC.

Lenderisa A MICHIGAN CORPORATION organized and existing under the
laws of THE STATE OF MICHIGAN . Lender’s address is
800 MICHIGAN STREET, PORT HURON, MI 48060

B) "Note” means the promissory note signed by Rotrower and dated July 23rd
2013 . The Note states that Borrower owes Lender
ONE ALUNDRED SIXTY THREE THOUSAND THREE HUNDRED FORTY TWO AND NO/00

Dollars (0.5, § 183,342.00 } plus interest at the rate of 8760  %. Borrower has
promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later than
August 1st, 2012 .
&) "Property” -.rans the property that is described below under the heading "Transfer of
Rights in the Property

(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under e Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Rideis o this Security Instrument €hat are cxecuted by Borrower.
The following Riders are to be execuicd iy, Borrower [check box as applicable]:

[] Adjustable Rate Rider [ X] Condomizium Rider [] Second Home Rider
{1 Balloon Rider C] Biweekly Payment Rider [ ]  1-4 Family Rider
X1 Other(s) [specify} (1 Planned Usit Pevelopment Rider

1-4 FAMILY RIDER

® "Applicable Law" means ail conirolling applice’iefederal, state and local statutes,
regulations, ordinances and administrative rules and orders {2+ have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

1)} "Community Association Dues, Fees, and Assessments” means alf dues, fees,
assessments and other charges thal are imposed on Bomower or the Priperty by a condomintum
assoclation, homeowners association or similar organization.

{K) "Electronic Funds Transfer® means any {ransfer of funds, other that-a iransaction
originated by check, draft, or similar paper instrument, which is initiated through an_slectronic
terminal, telephonic instrument, computer, or magnetic tape so as te order, instruct, Or avlhorize
a financial lnstitution to debit or credit an account, Such term includes, bu is not fimle’ i,
point-of-sale transfers, automated ieller machine transactions, transfers initiated by telephore,
wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items" means those items that are described In Section 3.

(M)  "Miscellancous Procoeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property; (ii) condemnation or
other (aking of alf or any part of the Property; (iii) conveyanee in lieu of condemnation; or {iv)
misrepresentations of, or omissions as (o, the value and/or condition of the Property.

N) "Morigage Insurance” means insurance protecting Lender agalnst the nonpayment of,
or defauli on, the Loan.

ILLINOIS -Single Family-Fancie Mae/Freddie Mac UNIFORM INSTRUMENT F% 1/01
MG3014-02 (05/12) (Page 2 of 18) Initials: .
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(0] "Periodic Payment” means the regularly scheduled amount due for (i) principal and
inferest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legisfation or regulation (hat governs
the same subject matter. As used in this Security Instrument, "RESPA" refers lo all
requirements and restrictions that are imposed in regard to 2 "federally related morigage loan"
ever If the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) _ "Successor in Interest of Borrower” means any party thal has taken tile to the
Propzity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secv:ity Instrument.

TRANSFEL £F RICGHTS IN THE PROPERTY

This Sccurity Iistrument secures to Lender: (i) the repayment of the Loan, and ali rencwals,
extensions and medifiCations of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant 2ud)convey to MERS (solely as nominee for Lender and Lender's
successors and assigns} ana fo the successors and assigns of MERS the foliowing described
property located in the

wUNTY

{Type of kecrrding Jurisdiction]
of COOK

[Name of Recors g Jurisdiction]
SEE TITLE

which currently has the address of 2700 N HAMPDEN CT APT, 18E

[Strece)
CHICAGO , lilinols 80614 ("Property Adoress"):
fCity] #Zip Code]

TOGETHER WITH all the improvements now or hereafter erected un the properiy, and
all easements, appurtenances, and fixtures now or hereafter a part of (he property. 'Al)
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees thal MERS holds only legal tille (o the Interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
Including, but not limited io, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling ihis Security
Instrument.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Por 1/01
MG3014-03 (05/11) (Page 3 of 18) Initials; Zz‘z
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property Is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ali claiins and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national tse and
non-uniform covenants with limited variations by jurisdiction to constitule a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, 'Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Forrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and auy prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Eecrew Items pursuan( to Section 3. Payments due under the Note and this
Security Insirument ska'' be made in U.S. currency. However, if agy check or other instrument
recelved by Lender as pavinont under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requice tnat any or all subsequent payments due under the Noie and this
Security Instrument be made in 4ne o more of (he following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified-check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upou an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (0)-X':rtronic Funds Transfer.

Payments are deemed received by Lendor when received 2t the location designated in
the Nole or at such other focation as may be dosignated by Lender in accordance with the notice
provisions in Section 15. Lender may return any pay ment or partial payment if the payment or
partial payments arc insufficient to bring the Loan cisrréot. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withuu* watver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payineats in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not ay interest on unapplied
funds. Lender may hold such unapplied funds uniil Borrower makes pavinent o bring the Loan
carrent. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclo:ure. No offset
or claim which Berrower might have now or in the future against Lender shall relieve Borrower
from making paymenis due under the Note and this Security Insicument or perfciinine.the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in' this
Section 2, all payments accepted and applied by Lender shall be applied in the following ordor
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late chacges, second to any other
amounts due under this Security Instruwment, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18) Initials:_/@é‘
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of (he Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent thal any
excess exists afler the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prin<ipal duc under the Note shall not extend or pastpane the due date, or change the amount, of
the Perizéic Payments.

. 'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymenis a7¢ due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment ol a'nounts due for: (a) taxes and assessments and other Hems which can attain
priority over this Sesotlty Instrument as a lHen or encumbrance on the Property; (b} leaschold
payments or ground seats on the Property, If any; (c) premiums for any and alf insurance
required by Lender under 5e-tion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ifems.” At
origination or at any fime during-thc term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessincris, il any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iteni. “orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Besvower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligailon to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay (0 L nder Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. ‘n %12 event of such waiver, Borrower shall
pay directly, when and where payable, the amounts die for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lende. requires, shall furnish (0 Lender
receipts evidencing such payment within such time period as Lerder may require. Borrower's
obligation to make such payments and to provide receipts shall fo- all rurposes be deemed to be
a covenant and agreement contained in this Securily Instrument, as i) phrase "covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Fscrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ifem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thon be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wab er as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 ana,-apsn =uch
revocalion, Borrower shall pay to Lender all Funds, and in such amounts, that are then régrired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form/3044,1/01
G3014-05 (05/11) (Page 5 of 18) Initinls;
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The Funds shall be held in an Institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposils
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verilying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires inlerest to be pald on the Funds, Lender shall not be required to pay Borrower any
intersst or carnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If terp is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall
account to Borruwer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciow; as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: <hall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, %t in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, ao'dziined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no.mere than 12 monthly paymenis.

Upon payment ia full of aleums secured by this Security Instrument, Lender shall
promptly refund to Bortower any Funds keld by Lender,

4. Charges; Liens. Borrower siall pav all taxes, assessments, charges, fines, and
impositions aliributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thrse iems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has priority over this Security
Instrument uniess Borrower: (a} agrees in writing to the payment.=f the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Boriewer is performing such
agreement; {b} contests the Hen in good faith by, or defends against ¢r.{urcement of the lien in,
legal proceedings which in Lender's opinien operate to prevent the enforcingnit of the lien while
those proceedings are pending, but only until such proceedings are concivied, or {c) secures
from the holder of the lien an agreement satisfactory (o Lender subordinating t.e lien fo this
Security Instrument. If Lender determines thal any part of the Property is subjeCiin a Hen
which can attaln priority over this Security Instrument, Lender may give Borroveer aaotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe! shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn
and/or reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or
hereafler erected on the Property insured against loss by fire, hazards included within the term
“exiended coverage,” and any other hazards including, but not limited fo, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 of 18) Initials:
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{including deductible levels} and for the periods that Lender requires. What Lender requires
pursuant fo the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, ceriification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency ‘n connection with the review of any flood zone determination resulting from an
objection Ly, Borrower.

I Boreower falls to maintain any of the coverages described above, Lender may obtain
insurance coverige, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any purtizular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might r/might not protect Borrower, Borrower's equity in the Property, or the
conlenis of the Property, agrinst any risk, hazard or Hability and might provide greater or lesser
coverage than was previously ln effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signiZicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed bv Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Justrument. These amounts shall bear interest at the Note
rate from the date of disbursement and sli2ii be payable, with such interest, upon potice from
Lender to Borrower requesiing payment.

All insorance policies required by Ler der und renewals of such policies shall be subject
to Lender's right to disapprove such policies, shail invlude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional Iuss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reqair2s. Borrower shalf promptly give to
Lender all receipts of paid premiums and renewal notices. 'f Borrower obiains any form of
insurance coverage, not otherwise required by Lender, for'damaee to, or destruction of, the
Property, such policy shall include a standard mortgage clawie and. shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to ke lasurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Borrower. Urless Lender and
Borrower otherwise agree in wrliing, any insurance proceeds, whether or nol the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Preyeily, if the
restoration or repair is economically feasible and Lender's security is not lessened. Duripr such
repair and restoration period, Lender shall have the right to hold such insurance proceeds vatil
Lender has had an opportunity to inspect such Property to ensure the work has been comgléted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenda
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unfess an agreement s made in writing or
Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters,

G3014-07 (05/11) (Page 7 of I8) Initials:
UsE
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or other third parfies, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matlers, If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and soule the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (o) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under iz Note or this Securily Instrument, and {b) any other of Borrower's rights {other
than the night 2o any refund of unearned premiums paid by Borrower) under all insarance
policies covering ‘he Property, insofar as such rights are applicable to the coverage of the
Property. Lender niay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether ot not then due.

6. Occupancy. 2zcruwer shall occupy, establish, and use the Property as Borrower's
principal residence within 60 drys after the execution of this Securily Instrument and shall
continue to occupy the Property o< Borrower's principal residence for at Jeast one year afler the
date of occupancy, unless Lender afterwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenvatips circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance an{ Piotection of the Property; Inspections.
Borrower shall not deslroy, damage or impair the Troperty, allow the Property to deteriorate or
commit wasle on the Property. Whether or not Borrewer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propeity from deteriorating or decreasing in
value due to its condition., Unless it is determined pusumt to Section 5 that repair or
restoration is not economically feasible, Borrower shall prowspuy resair the Property if damaged
to avoid further deterioration or damage. If insurance or condennaticn proceeds are paid in
conneclion with damage to, or the taking of, the Property, Borrowzrsiali be responsible for
repairing or restoring the Property only if Lender has released procceds o such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pay:a:nt Gr in a series of
progress payments as the work is completed. If the insurance or condemnation, proceeds are not
sufficient lo repair or restore the Property, Borrower is not relieved of Borrower's oFigation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty.
If it has reasonable cause, Lender may inspect the lnterior of the improvements on the Propeity.
Lender shall give Borrower nolice at the time of or prior to such an interior inspectioi
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 1701
G3014-08 (05/11) {Page 8 of 18) Initials:
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connection with the Loan. Materlal representations include, but are nof limited io,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal procceding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain
priorizy over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abanasued the Property, then Lender may do and pay for whatever is reasonable or appropriaie
to protect-Lender's interest in the Property and rights under this Security Instrument, including
protecting-onifor assessing the value of the Property, and securing and/or repairing the
Property. “Leada’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prisiity over this Security Instrument; (b} appearing in court; and (c) paying
reasonable aitorney:” fees to protect its interest in the Property and/or rights under this Security
Iestrument, includiig its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited ‘o ‘entering the Property to make repairs, change locks, replace or
board up doors and winduws, -dzain water from pipes, eliminate building or other code
violations or dangerous conditicns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Linder does not have o do so and is not under any duty or
obligation to do so. It is agreed {hat Lepue: incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender un’er this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tirse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wish such interest, upon notice from Lender
to Borrower requesting payment.

It this Security Instrument is on a leasehold, ‘Rorower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the roperty, the leasehold and the fee
title shall not merge unless Lender agrees o the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Jnserance as a condition of
making the Loan, Borrower shall pay the premiums required to maintawn w2 Morigage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by “cader ceases (o be
available from the morigage insurer that previously provided such insurance anit Borrower was
required to make separately designated payments towatd the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleri fo the
Morigage Insurance previously in effect, at a cost substantially equivalent to the cust to
Borrower of the Morigage Insurance previously in effect, from an alternate morigage iisirer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabi,
Berrower shall continue to pay (o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be In effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separaiely designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requiresnent for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for sach termination or until termination Is required by
Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the
rafe provided in the Note.

Murigage Insurance reimburses Lender (or any entity that purchases the Note) for
cerfain Josses it may incer if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Moage Insurance.

Mortgage iusarers evaluate their total risk on all such insurance in force from time lo
lime, and may enter in.o_agreemenis with other parties that share or modify their risk, or reduce
fosses. These agrecinents. are on terms and conditions that are satisfactory fo the morigage
insurer and the other pariy forparties) lo these agreements. These agreements may require the
mortgage insurer to make paymer: using any source of funds thal the morlgage insurer may have
available {which may include furds obtained from Mortgage Insurance premiums).

As a result of these agreeineris. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affilizee of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or tnight be characterized as) a portion of Borrower's
payments for Mortgage fusurance, in exchangr for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prewns pald o the Insurer, the arrangement is
often termed *captive reinsurance.” Futther:

{(a) Any such agreements will not affect the aiazaris that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of th= _oan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insura:ice, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boriowe.. has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection < st of 1998 or any
other law. These rights may include the right 10 recelve certain disclosures, vy request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance sciminated
automatically, and/or to receive a refund of any Mortgage Insurance premiun.s that were
unearned at the time of such cancelletion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Procceds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 4 2/01
G3014-10 (05/11) (Page 10 0f 18) Initials:

et



1322657077 Page: 12 of 26

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo cestoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serles of progress paymemts as the work is completed. Unless an
agreemend is made in writing or Applicable Law requires interest (o be paid on such
Misceitaneous Proceeds, Lender shall not be required to pay Borrower any Interest or carnings
on‘sucl Miscellaneous Proceeds. If the restoration or repair is not economically [easible or
Lende: s security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums
secured by tiic Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.” Cuct Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the-eviut of a total taking, destruction, or loss in value of the Property, the
Miscellancous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrower.

In the event of « pustidl taking, destruction, or loss in value of (he Property in which
the fair market value of the Propcity immediately before the partial (aking, destruction, cr loss
in value is equal to or greater Lvan the amount of the sums secured by this Security Instrument
immediately before the partial taking, Adestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccv.e< by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mutliplied by the following fraction: (a) the total amount
of the sums secured immediately before the pirtia) taking, destruction, or loss in value divided
by () the fair market value of the Property immicd:awly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowei.

In the event of a partial taking, destruction, or0ss in value of the Property in which
the fair market value of the Property immediately before‘the nartial taking, destruction, or loss
in value is less than the amount of the sums securcd imn.caiately before the partiaf taking,
destruction, or loss in value, unless Borrower and Lender ofierwise agree in writing, the
Misceilaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or If, afler notice oy “.cnder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails 1o respond to Lender within 30 days afier the datz-the notice
is given, Lender is acthorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, wiather
of not then due. “Opposing Party" means the third party that owes Borrower Miscellupzovs
Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellancure
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formyf3914 1/01
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Borrower shall be in default if any action or proceeding, whether civil or eriminal, Is
begun (hat, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secarity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes [orfeiture of the Property or other material impairment of Lender's interest
in the Property or rights tnder this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigrod and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property
shall be apptied in the order provided for in Section 2.

iZ. /Zorrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for-p=ymenl or modification of amortization of the sums secured by this Security
Instrument granier b Lender to Borrower or any Successor in Interest of Borrower shall not
operaie fo release t'ie liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requireti 0 commence proceedings against any Successar in Interest of Barrower or
to refuse o extend time lorp77ment or otherwise modify amortization of the sums secured by
this Security Instrument by reaso of any demand made by the original Borrower or any
Successors in Interest of Borruwer. Any forbearance by Lender in exercising any right or
remedy including, without limitatios Lender's acceplance of payments from third persons,
entities or Successors in Interest of Bocronee: or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise if any right or remedy.

13. Joint and Several Liability; Co-3igners; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Szcurity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security ‘(nsiriment only to mortgage, grant and
convey the co-signer's interest in the Property under the térzas of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Secwiity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations wilh regard to the terms of this Security Instrumer.cr the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interes'of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and 1z approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secuiity Iiztrument.
Borrower shall not be released from Borrower's obligations and Hability under \hts Security
Instrument unless Lender agrees to such refease in writing. The covenants and agrecineuis of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 04,3701
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, atterneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally
inferpieted so that the ioterest or olher loan charges collected or to be collected in connection
wita 122 Loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the
amoun’ nrcassary to reduce the charge to the permitted limit; and (b) any sums aiready coflected
from Bosrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose {0 inake dils refund by reducing the principal owed under the Note or by making a direct
payment to Borrgviz. If a refund reduces principal, the reduction will be treated as 2 partial
prepayment without ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). Dorrower's acceptance of any such refund made by direct payment to
Borrower will constitute i w.der of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writiag Any notice to Borrower in conneclion with this Security
Instrument shail be deemed to have been piven to Borrower when mailed by first class mail or
when actually delivered to Borrower's nodce address if sent by other means. Notice to any cne
Borrower shall constitute notice to all Borrcwer; unless Applicable Law expressly requires
otherwise. The notice address shall be the Progeriy Address unless Borrower has designated a
substitute notice address by notice to Lender. Drirower shall prompty notify Lender of
Borrower's change of address. If Lender specifles a piocedure for reporting Bosrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated nolice addees ander this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first
class mail to Lender's address stated herein uniess Lender has desigrated another address by
notice to Borrower. Aay notice in connection with this Security Instrumer? shall not be deemed
to have been given to Lender until actually received by Lender. If any nelcc required by this
Security Instrument is also required under Applicable Law, the Applicable Law (equirement will
satisfy the corresponding requirementi under this Security Instrument.

16. Governing Law, Severability; Rules of Conatruction. This Securit; Intte=ment
shall be governed by federal law and the law of the jurlsdiction in which the Property isiocated.
All rights and obligations contained in this Security Instrument are subject to any requirearénts
and limitations of Applicable Law. Applicable Law might explicilly or implicitty allow ke
parties to agree by coniract or it might be silent, bul such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Insitument: (a) words of the masculine gender shali mean and
include corresponding neuler words or words of the feminine gender; (b) words in the singular
shall mean and inclade the plural and vice versa; and {c) the word "may” gives sole discrelion
withcut wny obligation to take any action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security tns/rument.

18/ T ansfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Literest in the Property” means any legal or beneficial interest in the Property,
including, but no! linited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment szli¢s contract or escrow agrecment, the intent of which is the transfer of
title by Borrower at a futv-¢ Vale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower Is not a natvial person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior “villten consent, Lender may require immediate payment in
full of all sums secured by this Secuviivinstrument. However, this option shall not be exercised
by Lender if such exercise is prohibited Ly = rplicable Law.

If Lender exercises this option, Lendershall give Borrower notice of acceleration. The
notice shall provide a period of not less than 3G days from the date the notice is plven in
accordance with Section 15 within which Borrow:r zanst pay all sums secured by (his Security
Instrument. If Borrower fails to pay these sums prior {o.the expiration of this period, Lender
may invoke any remedies permitted by this Security Instcurie~i without further notice or demand
on Borrower.

19. Borrower's Right to Reinsiate After Acceleratior, f Borrower meels certain
conditions, Borrower shall have the right to have enforcemert of tais Security Instrument
discontinued at any time prior to the earliest of: (a) five days Lefor sale of the Property
pursuant fo any power of sale contained in this Security Instrument; (b} srch other period as
Applicable Law might specify for the termination of Borrower’s right to reinate: or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Beriower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Mole as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemeits, /i) nays
all expenses incurred in enforcing this Security Instrument, including, but not Hmier to,
reasonable ailorneys' fees, property inspection and valuation fees, and other fees incurred tor the
purpose of protecting Lender's interest in the Property and rights under this Security Instrumenr:
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Securily Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsfatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
atceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration ender Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial Interest in the Note (logether with this Security Instrumeunt) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the eptity {(known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Insizums nt and performs other mortgage loan servicing obligations under the Note, this Security
Instrurp<ii. and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtin notice of Lhe change which will state the name and address of the new Loan
Servicer, the add:ess to which payments should be made and any other information RESPA
requires in connecticu with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by« Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are no{ assumed by the Note purchaser urless otherwise provided
by the Note purchaser.

Neither Borrower nor Lendér may commence, join, or be joined to any judicial action
(as either an individual kitigant or Viw member of a class) that arises from the other party's
actions pursuant to this Security Instrumier:or that alleges (hat the other party has breached any
provision of, or any duty owed by reason of, iz Security Instrument, wntil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afford>d..be other party hereto a reasonable period
after the giving of such notice to take corrective actica. If Applicable Law provides a time
period which must elapse before certain action can be take:.‘hat time period will be deemed to
be reasorable for purposes of this paragraph. The notice ok a_celeration and opportunity to cure
given to Borrower pursuant fo Section 22 and the notice of asceicration given to Borrower
pursuant {o Section 18 shall be deemed to satisfy the notice and onpr:wusity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used In (his Section 21: (a) "J1azsrdous Substances”
are those subslances defined as foxic or hazardous substances, pollutints, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other fiarsmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials cuntaining
ashestos or formafdehyde, and radicactive materials; (b) "Environmental Law" muzis iederal
laws and laws of the jurisdiction where the Property is located that relate o health, suely or
environmental protection; {c) "Environmental Cleanup” includes any response action, reriedisl
aclion, or removal action, as defined in Enviropmental Law; and (d) an "Environmenial
Condition" means a condition that can cause, contribute {o, or otherwise trigger an
Eovironmental Cleanup.

Borrower shail nof cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {(c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the vatue of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitfes of Hazardous Substances that are
generally recogeized to be appropriate to normal residential uses and io maindenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has «cival knowledge, (b) any Environmental Condition, Including but not limited to, any
spilling icaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition’ czused by the presence, use or release of a Hazardous Substance which adversely
affects the valve of the Property. If Borrower learns, or s notified by any governmental or
regulatory autlociev, or any private party, that any removal or other remediation of any
Hazardous Substancr affecting the Property is necessary, Borrower shall prompily take all
necessary remedial ac‘izits In accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVeNANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies, Icader shall give notice to Borrower prior to
acceleration following Borrower's breaca of wiy covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defivit; (b) the action required to cure the
default; (c} a date, not less than 30 days from the d-cr the notice is given to Borrower, by
which the defeult must be cured; and (d) that failure tu sare the defauit on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the riaperty. The notice shall
further inform Borrower of the right to reinstate after acceleratior and the right to assert
in the foreclosure proceeding the non-existence of a default o 9av other defense of
Borrower to acceleration and foreclosure, If the default is not cured on o before the date
specified in the notice, Lender at its option may require immediate payment in fufl of all
sums secured by this Security Instrument without further demand and moy foreclose this
Security Instrument by judicial proceeding. Leoder shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Lo’ to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secutily Instrument, Leader
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Iustrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Bocrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's Inlerests. The coverage that
Lender purchases may not pay any claim thai Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 1/01
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against Borrower in connection wilh the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
Insurance as required by Botrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or (he insurance. The costs of the insurance
may be added to Borrowet's total vutstanding balance or obligation. The costs of the insurance
mavoe nore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIN’--BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Securily instrument and in any Rider executed by Borsower and recorded with

it. % ?

' {Seal
ALANSON C. ELVARDS -Borrower

Cot o - T2 1) (Seal
ELIZABETH EDWARDS “Borrawer

(Seal
-Borrower

. (Soal
“gricewer

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF (&o/ﬁ } 88
1, Ca/lia-. ﬁﬁ@v Fad:f'o—w , a Notary Public

in zu! fur said county and state do hereby certify that
ALANSUM G, EDWARDS AND ELIZABETH EDWARDS , HUSBAND AND WIFE

personally known (2" me to be the same person(s} whose name(s) subscribed lo the foregoing
instrument, appeared Setore me this day in person, and acknowledged that they
signed and delivered the said instrument as  their free and voluntary act, for the uses

and purposes therein set forth.

Given under my hand and cificlal seal, this 23rd day of
July , 2013

Notar 7 Public H' n d@( m_b ; an

COLLIN PETER FABIAN
Notary Public - Michigan
Oakland County
Mv.Lommission Expires Sep 25 2013

Acting it vre County of &&J,_

—

My Commission Expires:

G3014-18 (05/11) (Page 18 of 18) [nitials:

[LLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form zgg 1/01
.
ST



1322657077 Page: 20 of 26

UNOFFICIAL COPY

| CONDOMINIUM RIDER
LOAN# 000106218
THIS CONDOMINIUM RIDER is made this 23rd day of
July . 2013 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrument"} of the same date given by the undersigned {the "Borrower") to secure Borrower's
Noie o
MICHIGAN MUTUAL INC., A MICHIGAN CORPORATION

{the
“Lender"} of i e same date and covering the Property described in the Security Instrument and
located at:

2700 N HAMPDE®, C* APT. 10E CHICAGO, IL 60614
[Property Address]

The Property inctudes a unit in, jogether with an undivided interest in the common elements of,
a condominium project known as

2700 N. HAMPDEN CT

[Name of Cond ominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds tifie {o property for the benefit or use
of its members or shareholders, the Property also included Posrower's interest in (he Owners
Association and the uses, proceeds and benefits of Borrower's intersst,

CONDOMINIUM COVENANTS. In addition to the coveurits and agreements made
in the Security Instrument, Borrower and Lender further covenant and agre¢ as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Coistitvent
Documents” are the: (i) Declaration or any other document which creates %
Condominium Project; (i) by-laws; (1if) code of regulations; and (iv) other equivalint
documents. Borrower shall promptly pay, when due, all dues and assessments imposec
pursvant {o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witk a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condomintum
Project which is satisfaciory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and agalnst loss by fire, hazards
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender walves the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property lnsurance coverage on the Property is
deeted satisfied (o the extent that the required coverage is provided by the Owners
Assoclation policy.

What Lender requires as a condition of this waiver can change during the term
of the 1va:.

Borcaeveer shall give Lender prompt notice of any lapse in required property
insurance coverage orovided by the master or blanket policy.

In the ever(~{ a distribution of property insurance proceeds in lieu of restoration
or repair following a Irss to the Property, whether to the upit or to common elemenis,
any proceeds payable 1o-Burrower are hereby assigned and shall be paid to Lender for
application to the sums secured by, the Security Instrument, whether or not then due, with
the excess, if any, paid to Borvowss,

C. Public Liability Inswi#zice. Borrower shall take such actions as may be
reasonable to Insure that the Owners-Association maintains a public liability insurance
policy acceptable in form, amount, and extent.of coverage to Lender.

D. Condemnation. The proceeds of auy award or claim for damages, direct or
conscquential, payable to Borrower in connection 1vith any condemnation or other taking
of all or any part of the Property, whether of the tnit‘or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assinaed and shall be paid to Lender.
Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender
and with Lender's prior written consent, either partition or subdj<iG2 the Property or
consent {o: (i) the abandonmeni or termination of the Condominium Proicct, except for
abandonment or termination required by law in the case of substantial desruction by fire
or other casualty or in the case of a (aking by condemnation or eminent dora'n; (i) any
amendmient to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (ili) termination of professional management and assumjticn
of self-management of the Owners Association; or {iv) any action which would have *ie
effeci of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable (o Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounis disbursed by Leuder under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree ic other terms of payment, these amounis
shall bear interest from the date of disbursement as the Note rate and shall be payable,
vithinterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in

this Condor uni tm Rider.
@"—; <) ; ;é::,., - (Seal)

ALANSON G, EDWARDS -Borrower

SRS Y Seal
s S

-Borrower

{Seal)

-Berrower

{Seal)

~Bommower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fangie MawFreddie Mas UNIFORM INSTRUMENT ~ Form 3140 1/01
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1-4 FAMILY RIDER
(Assignment of Reats)
LOAN# 000106216
THIS 1-4 FAMILY RIDER is made this 23rd day of
July » 2013 . and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security

Instriment”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to

MICHIG/N {AUTUAL INC., A MICHIGAN CORPORATION (
the

"Lender") of the saume date and covering the Property described in the Security Instrument and

located at:

2700 N HAMPDEN C7 %7T. 19E CHICAGO, IL 80814

[Properily Address]

-4 FAMILY COVENAN1E. % addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendz: fivther covenant and agree as follows:

A.  ADDITIONAL PROPURTY- SUBJECT TO THE SECURITY
INSTRUMENT. in addition to the Property described in Security Instrument, the
following items now or hereafter attached to the Yroperty to the extent they are fixtures
are added to the Property description, and shail zisp constitute the Property covered by
the Securify Instrument: building materials, applianser and goods of cvery nature
whatsoever now or hereafier located in, on, or used, or jairnded to be used in connection
with the Property, Including, but not Hmited to, those for the puzposes of supplying or
distributing heating, cooling, electricily, gas, water, air and light “fire prevention and
extinguishing apparatus, security and access control apparatus, viunbing, bath tubs,
water heaters, water closets, sinks, ranges, sioves, refrigerators, dishvaskers, disposals,
washers, dryers, awnings, storm windows, storm doors, screeas, blinds, (hades, curtains
and curtain rods, attached mirrors, cabinets, paneling and atlached floor coverings, all of
which, including replacements and additions thereto, shall be deemed to be and rema’n a
part of the Property covered by the Security Instrument. Al of the foregoing wogetier
with the Property described In the Security Instrument (or the leaschold estate if ine
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not
seek, agrec (o or make 2 change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
rent loss in addition to the other hazards for which insurance is requlred by Section 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED, Section 19 is
daewd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree n writing, in Section & concerning Borrower's occupancy of the Property is
deleted,

G. ASSIGNMENT OF LEASES, Upon Lender's request after default,
Borrower shall‘as=izn to Lender all leases of the Property and ali securily deposits made
in connection wiih leases of the Property. Upon the assignment, Lender shall have the
right te modify, extens or terminate the existing leases and to execute new leases, in
Lender's sole discretioi. “As used in this paragraph G, the word "lease” shall mean
“sublease” if the Security Inst'umont is on a leasehold.

H. ASSIGNMENY- T RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Iyruwer absolutely and unconditionally assigns and
transfers to Lender all rents and reveraes ("Rents”) of the Property, regardless of io
whom the Rents of the Property are payable.- Borrower authorizes Lender or Lender's
agents (o collect the Rents, and agrees that cach wenant of the Property shall pay the Reuts
to Lender or Lender's agents. However, Borrower shall receive the Rents until (i}
Lender has given Borrower notice of default parsuant to Section 22 of the Security
Instrument and (i} Lender has given notice to the (edar.(r} that the Rents are to be paid
to Lender or Lender's agent. This assignmeni of Fents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: () all’Rents received by
Borrower shall be held by Borrower as trustee for the benefit ‘07 Lander only, (o be
applied to the sums secured by the Security Instrument; (i) Lender siai’ be entitled te
collect and receive ail of the Rents of the Property; (ilf) Borrower agrees (hai each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s sgents upon
Lender’s weitten demand to the tenant; {iv} unless applicable law provides otheraise, all
Rents collected by Lender or Lender's agents shall be applied first to the costs of tugine
control of and managing the Property and collecting the Rents, including, but not limiter
to, attorncy's fees, recelver's fees, premiums on receiver's bonds, repair and maintesance
costs, insurance premiums, taxes, assessments and other charges on the Property, and
then fo the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appoinied receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property
wiihout any showing as to the inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the cosis of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant {o Section 9.

Borrower represents and warrants that Borrower has not executed amy prior
estpnment of the Rents and has nol performed, and will not perfarm, any act that would
prevznt Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not he
required 10 enter upon, take control of or maintain the Property before or after giving
notice of Cefault to Borrower. However, Lender, or Lender's agents or a judicially
appointed reczive, may do so at any tlme when a defanit occurs. Any application of
Rents shall not ¢rure-or waive any default or invalidate any other right or remedy of
Lender. This assignmeit of Rents of the Property shall terminate when all the sums
secured by the Securitypzaument are paid in fuil,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreement in which Lensler has an interest shall be a breach under the Security
Instrument and Lender may luvers any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts ani agi.ees to the terms and covenants coniained in

ihis 1-4 Family Rider. /
C /O—Q‘M 2¢ %Z%/( (Seal}

ALANSON C. EDWARDS -Borrower
Qﬂﬁ&&é&m&em e (Seal)

ELIZABETH EDWARDS -Botrower

T (Seal)

-ZorTower

(Se:d;

-Borrower
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EXHIBIT "A"

SITUATED IN THE COUNTY OF COCK, STATE OF ILLINOCIS:

LOT 5 (EXCEPT THE WEST 10 FEET OF THE SOUTHERLY 90 FEET THEREOF)
IN HCBART'S SUBDIVISION OF LOTS 20, 21 AND 22 IN BLOCK 2 IN THE
SUBDIVISION OF BLOCKS 1 AND 2 OF QUTLOT A IN WRIGHTWOOD, A
SUBDIVISION IN THE EAST 1/2 OF SOUTEWEST 1/4 OF SECTION 28,
TOWNSEIP 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOYMITNIUM RECORDED AS DCCUMENT NUMBER 93392770, TOGETHER WITH
ITS'URLIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, IILLINOIS.

TARX ID NO»4+28-308-028-1071

BEING THE SAME(PNOPERTY CONVEYED BY WARRANTY DEED

GRANTOR DOWNZ .T. BRUNC

GRANTEE: ALANGON _~. EDWARDS AND ELIZABETH EDWARDS, HUSBAND
AND WIFE, IN JOINT TENZNCY

DATED: 05/26/2000

RECORDED: 06/14/2006

DOC#/BQOK-PAGE: 0616542115

ADDRESS: 2700 N HAMPDEN CT UNIT.19F. CHICAGC, IL 60614



