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MORTGAGE
Chicago Title

DEFINITIONS

Words used in multiple sections of this documdnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerain rules regeiding the usage of words nsed in this document are
also provided in Section 16,

(A) "Security Instrument* means this docutient. which is duieiAJGUST 08, 2013

together with all Riders to this document.
{B} "Borrower'is KEVIN C. KELLY, A SINGLE PERSON

Borower is the morigagor under this Scearity Instrumznt.
(C) "Lender”is WELLS FARGO BANK, N.A.

Lender is 5 NATIONAL ASSOCIATION
orgatized and existing under the laws of THE UNITED STATES

0363048578

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lewdder's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the morigagee under this Securily Instrument,

(D} " Nate" means the promissory note sipned by Borrower and daledaUGUST 08, 2013

The Note states that Borrower owes LenderNINETY THOUSAND NINE HUNDRED FIFTY FOUR AND
00/100 Dollms
(U5 § ***%*30,554.00 } plus intcrest. Borrower has promiscd 1o pay this debt in regular Periodic
Pavments and Lo pay the debt in full ol later than SEPTEMBER 01, 2028

(E) "Property™ means ihe property hat is described below under the heading "Transfer of Rights in the
Propetly."

(F) "Loa:a " mcans ihe debl evidenced by the Nole, plos inlerest, any prepaymend charges and late charges
due ander te Nole. and all sums duc under this Sccurity Insirumend, plus interest.

{G) "Riders™means all Riders 1o this Sccurity Instrument that ave exceuled by Berrower. The following
Riders arc 10 b Zxecuted by Borrower [check box as applicablel:

D Adjustablc Rate Faars [x] Condominiun Rider ] Second Home Rider
Balloon Rider [ Plavnied Unit Development Rider L Family Rider
VA Rider L 1Bin eckly Pavment Rider L] otherts) [speeify ]

(H) "Applicabte Law" means all zomsalling applicable federal. state and focal statwies. regulations,
ordinances and adminisirative rules and orders (ihat have the effect of law) as well as aff appticable final.
non-appealable judicial opinions.

(D "Cammunity Associntion Dues, Fees, and Assessments” means all ducs. fees. assessments and other
charges that are imposed on Borrower or the Mropery by a condominium associalion. homeowners
association or similar organization.

{J) "Electronic Funds Transfer” means am Lransfer et funds, other than a (ransaction originated by
check, draft. or similar paper instrument. which is initatzd through an clectronie erminal. iclephonic
inslrument. compuler, or magnelic tape so as o order, insiruct “or authonse a financial institution to debi
or credit an account. Such term includes. but is not limiled 4o, poini-of-sgle transicrs, aulomaied icticr
machine fransactions, (ransfers initiated by (elephone. wire translers, Jand automated clearinghonse
transfers,

(K) "Escrow Items' mcans ihose items thal are described in Section 3.

(L) "Misceliancous Procecds’ means any compensation. setilement. award of amages. or proceeds paid
by amy third pany {other than insurance proceeds paid under he coverages describodiin Scction 5 for: (1)
damage 10, or destruction of, 1he Propetty: (i) condewmnation or other taking or-all seany pant of he
Properiy: (iii} comverance in feo of condemnation: or (iv} misreprescnlations of. or cinisrions as to. ihe
value and/or condition of the Propeny.

(M) "Maortgage Insurance” means insurance proicciing Lender against the nonpayment of. of sl on.
the Loan.

(N) "Pesiodic Payment” means the regularly scheduled gmount duc for (1) principal and interest wiider (e
Nole, plus (i) amy amounis under Scetion 3 of this Security Tnstrument,

(0) "RESPA" means the Real Estale Setilement Procedures Act (12 U.S.C. Section 2601 ¢l seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500). as they might be amended from time to
time. or any additionat or successor legislation or regutation thal governs the same subjecl matter. As used
in (his Securily Instrurent. "RESPA” refers o all requiremcnis and restrictions that are imposed in regard
to a "federally related morigage toan” cven il (he Loan does not qualify as o "federaily related morigage

foan" under RESPA,
Initals K‘IL
@D 5L ooy Page 2 of 18 Form 3014 1/01
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{P) "Successorin Interest of Borrower" meaus any party that has taken titic to the Property. whether or
not that panty has assumed Borrower’s obligations under the Nole and/or this Sceurity Instniment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Tnstrnment securcs to Lender: (i) the repas ment of the Loan. and alt rencwals, extensions and
modilications of the Note. and (ii) the performance of Borrower's covenants and agreements under
this Sccurity insirument and the Note. For this pamose. Borrower does hereby mortgage. grant and convey
to Lender and Lender’s successors and assigns. (he following described properly ocaied in ihe
COUNTY [ Tvpe of Revording Jurisdickn |
ol COOQK |Name of Recording Furisdiction]:

SEE ATTACNwD LEGAL DESCRIFPTION

TAX STATEMENTS SHOULD BE SEUT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, WEWARK, NJ 071014758

Parcel [D Number: which currently has the address of
5757 N SHERIDAN ROAD 176G {Street
CHICAGO [Cilyv]. Llinpis 60660 |7ip Code|

("Propeny Address”y:

TOGETHER WITH all the improvements now or hercafler erecled s the properny. and all
gasements. appuricnances, and fixtures now or hereafler a part of the property. (ALl replacements and
additions shall also be covered by this Sccurity Instrument. All of the forogoing is raferred o in 1his
Sccurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is Tawfully seised of the cstate hereby coivased and has
ihe right to mortgage. grant and convey the Propery and that the Property is uncncumberes, <xcept for
enclunbrances of record. Borrower warranis and will defend generatly the title to the Propeny agipst alf
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional usc and non-uniform
covenants with Hmiled varistions by jurisdiction Lo conslitute & uniform secwrity instrument covering real
prapenty.

UNIFORM COVENANTS. Borrower and Lender covenant and  agree  as  follows:

1. Payvment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of. and inlerest on. the debi evidenced by thie Note and any
prepay ment charges and late charges duc under the Note. Borrower shall also pay lunds for Escrow ltems
pursuant 1o Scction 3. Pavments due under the Note and this Sccmily Insttument shall be made i U3,

Imhialy ﬁ_
@D, -si1L) cony Page 30115 Form 3014 1/01
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currency. However. il any check or other instrument reccived by Lender as payinent under the Nole or this
Sccurity Tnstrment is rcturned 1o Lender unpaid. Lender may require that any or all subsequent pay ments
due under the Notc and (his Security [nstrument be mode in one or more of the following forms. as
sclected by Lender: {2y cash: (by money order: (c) certified check. bank check. Lreasurer’s check or
cashicr’s check, provided any such check is drawn upon an instittion whose deposits arc insured by a
Tederal agency . instrumcntaliis . or entity: or (d) Electronic Funds Trans(cr.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location s mav be designated by Lender in accordance with the nolice provisions in Section 13,
Lender may reiwrn any payment or pattial pavment i the payment or partial payments are insulTicient 1o
bring the Loan current, Lender may accept any paviment or partial paymenl insnfficicnt 1o bring the Loan
cwrrenl. 2aathout waiver of any rights hercunder or prejudice 1o its rights io refuse such pavment or parlial
payments 1 the fiure, bul Lender is noi obligated to apply such pavments as the time such payments arc
accepled. it zach Periodic Payment is applicd as of its scheduled due datc. then Lender need not pay
interest on unaprinet [unds. Lender may hotd such unapplied luads until Borcower makes paymeint 10 bring
ihe Loan current. 17 Borrower does nol do so within a reasonable period of time. Lender shall cither apply
such funds or return 1hénvto Borrower. If not applicd carlicr, such funds will be applied (o the outstanding
principal balance under® (he Note immediately prior o loreclosure. No offsel or claim which Borrower
might have now or in e fulpze against Lender shall eclicve Barrower from making payments due ander
ihe Note and this Sccurity Insinipont or performing the covenants and agreements sccured by {his Secarity
nstrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
pavienis accepted and applied by Lendershall be applicd in the foltowing order of prionity; (a) infcresi
due under (he Note: (b) principal duc unger/ ke Note: (¢) amounis due under Section 3. Such payments
shall be applicd 1o cach Periedic Payment in tnae order in which it becante due. A remaining amounls
shall be applicd first to late charges. second to any other amounts due under this Security Instrument, and
then to reduce the principat balance of (he Note,

Il Lender receives a paymenl from Borrower for 27 delingquent Periodic Pay ment which includes a
sufficicnt amount 1o pay anv late charge due, the pavmen gy be applied o the delingquent payment and
the latc charge. 17 more than one Perodic Payment is owmstanding, Lender may apply anyv paymenl received
from Borrower 1o the iepas ment of the Periodic Pavments if. 2ni710 the extent that. cach payment can be
paid in Mll. To the cxtent that any excess exists after the payment isapplied 1o the full payment of one or
more Periodic Pavmenis, such cxcess may be applicd (o any late charges s, Voluntary prepayvmenis shall
be applicd first 1o any prepayment charges and ihien as described in the Note.

Any application of pavmenis. insurance procecds, or Misccllancous Proccods 2o principal duc under
the Note shall not extend or posipone the due date. or change the anoual, of the Privodic Paymcnts.

3. Fungs for Escrow Ttems. Borrower shall payv to Lender on the day Penedic Payments are due
under the Note. until tie Note is paid in full. a sum (the "Funds”) to provide for paviion o amounts duc
for: (a) laxes and asscssiments and other items which ¢an attain priority over this Security Insiainent as 2
licn or encumbrance on the Property: (b) leaschold payiments or ground rents on the Property. 4rany: {c)
premims for am and alt insyrance roquired by Lender under Scetion 5: and (d) Morigage icurance
preminms, if amy. or amv sums pavable by Borrower to Lender in lieu of the payment ol Morigage
Insurance premiun in accordance with the provisions of Scction 10, These items are called "Escrow
ltems." At origination or ¢ any time during the term ol the Loan. Lender may require that Community
Assoctation Ducs. Fees. and Assessinents. if anv. be esciowed by Bomower, and such dues, fees and
asscssmenis shall be an Escrow liem. Borrower shall prompity furnish (o Lender all notices of amounts Lo
be paid under this Scerion. Borrower shall pay Lender (he Funds for Escrow ltems undess Lender waives
Borrower's obligation 1o pav the Fuunds lor any or all Escrow liems Lender may waive Borower's
obligation lo pay to Lender Funds for any or all Escrow liems at any time, Any such waiver may only be
in writing. 1n (he cvent of such waiver. Borrower shall pay dircetly, when and where payable, the amounts

Itials. /Ki

@?.s(u_} 001y Page d of 15 Form 3014 101
’



1322657105 Page: 6 of 20

UNOFFICIAL COPY

duc for any Escrow ltems for which pay ment of Funds has been waived by Lender and, il Lender requires,
shail furnish to Lender receipts evidencing such pavment within such time period as Lender may requirg,
Borrower's obligation 10 make such pasments and to provide receipis shall lor all purposes be deemed 1o
be o covenant and agreement contained in this Security [nstrument. as the phrase "covenant and agreement”
is uscd in Scction Y. 17 Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver, and
Borrower [ils (o pay the amount due for an Escron liem, Lender may exercise jts rights under Scclion Y
and pay such amount and Borrower shall then be obligaied under Scction 9 (o repay lo Lender any such
amount. Lender may revoke the waiver as 1o mmv or all Escrow [igms at any lime by 1 notice given in
accordance with Section 13 and. upon such revocation, Borrower shall pay 10 Lender all Funds. and in
such amonnts, thai arc then requeired under this Section 3.

Lerdey may, at any time. collect and hold Funds in an amount {a) sufficient to permil Lender Lo apply
the Funds aethe time specified under RESPA. and (b nol 10 exceed the maximum amount a lender can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current dita and
reasonable esinyraies ol expenditures of flure Escrow liems or otherwisc in accordance with Applicable
Linw.

The Funds sha!’ bo held in an institntion whose deposils arc insured by 2 federal agency.
instnementatity, or entily fipsluding Lender, if Lender is an institulion whosc deposits are 50 insured) or in
any Federat Home Loan Bank ~onder shall apply the Funds 1o pay the Escrow llems no fater than the lime
specified under RESPA, Lendget suall ol charge Borrower for holding and apptying ihe Funds. ammaily
analyzing the escrow accouni. or veriving (he Escrow ltems. unless Lender payvs Borrower inlerest on the
Funds and Applicable Law permits Lender to make such a charge. Undess an agreement is made in writing
or Applicable Law requires interest to bepoid on the Funds. Lender shall not be required 10 pay Borrower
any inlcrest or carnings on the Funds. Borewdr and Lender can agree in witting. however. 1hat interest
shall be paid on the Funds. Lender shall give/lo Barrower. without charge. an annuak accounting of the
Funds as required by RESPA.

i there is a swplus of Punds held in cscrow. s defined under RESPA. Lender shalt account io
Borrower for e excess funds in accordance with RESPAL IS [here 15 a shorlage of Funds held in cscrow.
as defined under RESPA. Lender shall notify Borrower as rzquired by RESPA. and Borrower shall pay 10
Lender the amount nceessary to make ap the shorlage in accorzarce with RESPA, but 1n no more than 12
menthly pay ments, 15 there is a deficiency of Funds held in escrow. as sefined under RESPA. Lender shall
notify Borrower us required by RESPA. and Borrower shall pay to Lender.dhe amount necessany 1o make
up the deficicney in accordance with RESPA, but in no more than 12 medathiy payments,

Upon pavment in full of all sums sccured by this Security Instrument. Lender shall premptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. iires. and impositions
altributable lo Lhe Property which can attain priority over this Securly [nstrument, leaschwld pay ments or
ground rents on the Property. if anv. aud Communily Association Ducs. Fees. and Assczsmopiz, if any. To
the extent (hal 1hese ilcms are Escrow Items, Borrower shall pay (hem in the manner proviaes 1 Seclion 3.

Borrower shall promptly discharge amy licn swhich has priority over this Sccurity Instrarent unless
Borrower: () agsees in writing 10 the pavement of the obligation secured by Lhe lien in a manner aroeplable
to Lender, bwd only so long as Borrower is performing such agreement: (b} contests the lien in good faith
by, o defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operaie (o
prevent (he enforcement of the lien while those proceedings are pending. bul only until such procecdings
are concluded: or te) secures from 1he hotder of the ficn an agreement salisfactory to Lender subordinating
the lien 1o this Sceurity lnstrument, If Lender determines that any part of ihe Property is subject lo a licn
which can attain priority over this Secunity [nstrument. Lender may give Borrower a notice identfying the

@!;euu n10) Page 5 of 15 Form 3014 1/
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lien. Within 10 days of the date on which thai notice is given. Borrower shalt satislv the licn or take one or
morc of the actions scl forth above in this Scction 4.

Lender mav require Borrower 1o pay o ong-lime charge for o real estate 1ox verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Boirower shall keep the improvements now existing or herealter erccted on
ihe Properts tnsured against loss by fire. hasards included within the term "extended coverage.” and am
other havards including, but vot limited 1o, carthquakes and Noods. for which Lender requires insurance.
This inswrance shall be maintained in the amounts (including deductible Tevels) and lor the periods Lha
Lender requires. What Lender requires pursuant io the preceding sentences can change during the icrn of
ihe Loan. The insurance carrier provicing the insurance shall be chosen by Borrower subject 1o 1.ender's
rght 1o <usspprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrswer 1o pav. in conneclion with this Loan, cither: (2) a one-time charge lor food zone
detcrminatior: ceriification and tracking scrvices. or (b) a one-lime charge for flgod sone determination
and cerlilicatipn sevices and subsequent charges cach time remappings or similar changes oceur which
reasonably night 7ifes such determination or certification. Borrower shall also be responsible for the
pavinent of any fecs anposed by the Federal Emergency Management Agency in connection with (he
review of A (lood sone delzrmination resulting from an objection by Borrower.

I Borrower fails 16 maimiain any of the coverages deseribed above, Lender may oldain insurance
coverage. al Lender’s option an? Borower's expense. Lender is under no obligation to purchase any
parlicular iype or amount of coverage Therelore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower’s equity in (he Property. or (he contents of the Properiy. againsl any nsk.
hazard or liobitily and might provide grenizr or lesscr coverage thim was previously in effeel. Borrower
acknowledges th the cosl of the insuranceCoyverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 3 shall
become additionat debi of Borrower secured by this Sceurity [nsirument. These amoumts shall bear interest
al the Note rale from Lhe date of disbursement and shall be payable. with such inlcrest. upon nolice from
Lender o Borrower requesting pas el

All insurance policies required by Lender and renewals o7 such pelicies shalt be subject to Lender's
right 1o disapprove such policics. shall include a slandard morgage clause, and shall vamc Lender as
mottgagee andfor as an additional loss pavee. Lender shall have'iiie right to hold the policies and rencwal
ceettficales. I Lender requires, Borrower shatl promptly give 1o Lender all.receipts of paid preminms and
wenewal notices, | Barrower oblains any form of insurance coverige. rot-Glhenvise wequited by Lender.
for damage to. or destruction of, the Properls. such policy shalt include = stéadard morigage clanse and
shall namc Lender as morigagee and/or ns an additional loss payee,

in the cvent of loss, Borrower shall give prompl notice o (he insnrnce carrictiand Lender. Lender
may mike prool of loss il nol made prompily by Borrower. Uunless Lender and Borrowzi-otherwisc agroe
in wriling, any thsurance proceeds. whether or nol the undertying insurance was required b ender, shall
be applied 1o resloradion or repair of the Property. if the restoration ot 1epait is cconomiczilyhaasible and
Lender’s securily is nod lessencd. During such repair and restoration period. Lender shall have rac right 1o
hold such insurance proceeds unhil Lender has lad an opportunity 1o inspect such Properly (0 erswz the
work has been compleled to Lender’s satisfaction. provided thal such iuspection shall be undgerinken
prompily, Lender may disburse proceeds for the repairs and 1estoration in a single pavmenl or in 1 serivs
ol progicss paymenls as Lhe work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds. Lender shall not be required to pay Borrower iy
tnterest or carnings on such proceeds. Fees for public adjusters. or other third partics. rctained by
Borrower shalt not be paid ont of the insnrance proceeds and shall be the sole obligation ol Borrower. If
the restoration ot repair is not ceonomically feasible or Lender’s secunily would be lessened. the insurance
procceds shalt be applicd to the sums secured by this Security [nstrumeid, whether or not then due, with

Inmals /6 / f:
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applicd in the order provided for in
Scction 2,

If Borrower abandons the Property. Lender may file, negotiaic and setile any avilable insurance
claim and related matiers. [f Borrower does not respond witlin 30 days 1o a notice [rom Lender that the
insirgnce carricr has offcred 1o seitle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In efiher cvent. or if Lender acquires the Properly under
Scction 22 or otherwise. Borrower hereby assigns o Lender () Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounis unpaid under the Note or this Sccurily Instrament. and
tb) any other of Borower's rights (other than the right to any refund of wncarncd preminnms paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable 1o the
coverageobdhe Property. Lender may use the insurance proceeds cither to repair or resiore the Propery or
1o pav amourts unpaid under the Nole or this Sccurity Instrument. whether or not then due,

6. Qceypaney, Borrower shall occupy. establish. and use the Property as Borrowet's principal
residence within ot davs after the execution ol this Seawrity Instrument and shall continue 1o ocoupy 1he
Property as BorrowCr 'y principal residence for i least one vear after the dale of occupancy. unless Lender
otherwise agrecs in witlizg, which consenl shall not be unrcasonably withheld. or nnless extcnualing
circumslances exist which o beyvond Borrower's control,

7. Preservation, Maintezance and Protection of the Property; Inspections. Bormower shall not
destrov. damage or impair the” Fooperty, allow the Properly fo deteriorate or commit waste on the
Property, Whether or not Borrower ds iesiding in the Properly. Borrower shall maintain ithe Property in
order 1o prevent the Properly Trom deteraraling or decreasing in value due o its condition. Unless it is
detcrmined pursuanl 1o Scction 5 thal weraic or resioration is nol cconomically feasible. Borrower shall
prompily repair the Property il damaged 1o aveid [urther delerioration or damage. 10 insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of. the Properiy. Borrower
shail be responsibie for repairing or restoring the Proparly only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaireand restoration in a single pavment or in a scries of
progress pay ments as the work is completed. I the insarines or condemuation proceeds are not sufficicnt
10 repair or restore the Properiy, Borrower is nol relieved el botrower’s obligation for the completion of
such vepair o1 restoration.

Lender or its agent may make reasonable calrics upon «nd inspactions of the Property. 11 it has
rcasonable canse. Lender may inspect the interior of the improvemens on the Propedy. Lewder shall give
Boreower notice al the time of or prior fo such an inlcrior juspection specitving such rcasonable canse.

8. Borrower’s Loan Application. Borrower shail be in default 17 dunng the Loan application
process. Borrower or any persens or entitics acling at the dircction of Boriswer or with Borrower's
knowledge or consent gave inalerially false. mislcading. or inaccurate information ¢t stalements to Lender
(or failed lo provide Lender with malerial information) in connection will the—Loan. Material
represeniations include. but are nol Hmited 1o, representations concerning Borrower's ocoumancy of the
Property as Borrower’s principal residence.

¢, Protection of Leader’s Interest in the Property and Rights Under this Security Inserament. If
(1) Borrower [ails lo perform the covenants and agrecments contained in this Sceurity Instrumenic £ shere
is a lcgal proceeding that might significandy affect Lender's interest in the Property andfor vights under
ibis Security [nstrament (such as a proceeding in bankruptey. probate. (or condemnationor forfeilure, for
enforcement of a licn which may atain priority over this Sccurity Instiment or 1o cnlorce laws of
regulations), or (¢) Borrower has abandoned ihe Propesty. then Lender may do and pay for whatever is
rcasonable or appropriate o protect Lender's interest in ihe Property and righls under this Sccurily
Instrument. including protecting and/or asscssing the value of the Property. and securing and/or repainng
the Property. Lender’s actions can inchude. but are not limited 10: {a) paying any sws securcd by o licn
which has priority over this Sccurity nstrument: (b) appeaning in court: and (c} paying rcasonable

-
KL
Impals.

@ 501 0oy Page 7 ot 15 Form 3014  1/01



1322657105 Page: 9 of 20

UNOFFICIAL COPY

atlorney s’ fees (o protect ils inderest in the Property andfor rights wnder this Security Instriunenl. including
ils sccurcd position i o bankrupicy procceding. Sccuring the Properly includes, bt is not limiled to.
enlering the Property 1o make repaits, change locks. replace or board up doors and windows. dimin water
frotn pipes, eliminale building or other code violations or dungerous conditions. and len ¢ wiilitics turned
on or off. Although Lender may take action under this Seclion 9. Lender does not have 1o do so and is nol
anler any duly or obligation to do so. 1t is agreed (hat Lender incars no liability for not taking any or alt
actions authorized under this Section ¥,

Any amounts disbursed by Lender under this Section Y shall beeeme additional debi of Borrower
secured by ihis Securily Insthument. These amounts shall bear interest at the Note rate from the date of
disburscment and shatl be pavable, with such inlerest, upon notice from Lender to Borrower requuesting

Ve,
. IT tlvs Securily Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease. 1780 rower acquites fee title to the Property. the leaschold and the fee title shall not merge wnless
Lender agroze 1o the merger in writing,

10, Meataage Insurance, I Lender required Mongage Insurance as a coundition of making the Loan,
Borrower shaii max)the preminms required 1o maibdain the Morigage Insurance in cffect. 11, for any reason.
the Mongage insuripe coverage required by Lender ceases 1o be available from 1he morigage insurer that
previgusly provided- such insurance and Borrower was required 1o make separately designated payvments
toward (he preminms Jor Morigage Insnrance, Borrower shall pav the premiums required 1o oblain
coverage substantially eruivatent o the Morlgage [nsurance previously in effecl. at a cosl subslantiaily
cquivatenl to the cost 1o Berrower of the Morigage Insurance previously in cffect. frem an alternate
morlgage insurer sclecled by Lénder. 1T subsiantially equivalemt Mortgage [nsurance coverage is ol
available, Borrower shall continue 12 pay 1o Lender the amount of the separately designated payments that
were due when the insurange covernve zeased to be in effect. Lender will accept, nse and retain these
pavments as a nov-refundable foss recerm e in licu of Morigage Insurance. Such loss rescrve shall be
non-rcfundable, notwithstanding (he fact L the Loan is ultimately paid in full. and Lender shall not be
required 10 pay Borrower any intcrest or caraigs on such loss reserve. Lender can no longer require Joss
rescrve pavients i Mortgage Insurance coverageain the amount and for the period that Lender requires)
provided by an insurcr sclecled by Lender agaiv beromes mvailable, is obteined. and Lender requires
separately desighaled pay ments toward the preminms lor Vorgage Insmance, Il Eender required Morlgage
Ensurance as a condition of making the Loan and Borriwsr was requircd 1o make separalcly designated
pavients foward the premiums for Mongage Insuranee. Gorconver shall pay the preminms required to
maintain Morgage Insurance in ¢ffecl. or 1o provide 2 nan-icfundable loss resenve, unlil Lendet's
requircment for Mortgage Insurance ends in accordance with amywrifien agreement beiween Borrower and
Lender providing for such tcrmination or until termination is reguire’t by Applicable Law. Nothing in this
Scction 10 aflects Borrower's obligation lo pay interest al he mate providaidin the Nole.

Mortgage Tosurance reimbuwrses Lender (or any ewtity that purchasisvae Note) for certain fosses i
may incur if Borrower does nol repay the Loan as agreed. Borrower is7no!’a party lo the Morigage
Insurance,

Mongage insurcrs evaluate their total risk on all such insurance in force from Lime to time, and may
¢nler inlo agreements with other partics that share or modily their risk. or reduce losses~i'hesc agreemenis
are on terms and conditions that arc satisfaclory 1o the morlgage insurer and (he other parly iar partics) Lo
these agreciienis, These agreements may require (he mortgage insurer (0 make payments paig any source
of Tunds (hi the morigage insurer may bave available (which may include funds obigined frean-Morigage
Insurance premiums).

As 1 resutl of these agreements. Lender, any purchaser of the Nole, anoiher insuier, anv 12ivsuer,
any other entity, or any affiliate of any of the Torcgoing, nmiay reegive (dircctly or indireclly) amounts that
derve from (or might be characlerized as) o pertion of Borrower’s payvmenis for Morlgage Tusurance. in
exchange for sharing or modifving the morgage insurer’s risk. or reducing Josses. I such agreement
provides that an alfiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of Ihe
premimns paid to the insurcr, the arangement is often termed "captive reinswrance.” Further:

(a} Any such agreements will mol affect the amounnts thal Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe Tor Morigage Insnrance, and they will not entitle Borrower to any refund,

Inibats &
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{b} Any such agreements witl not affect the vights Borrgwer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain canceHation of the
Murtgage Insurance, to hive the Mortgage Insurance terminated antomatically, andfor to reccive a
rcfundd of any Mortgage Insurance premiums that were unearned at the time of such cancellation v
termination.

1. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellaneous Proceeds are hercby
assigned 1o and shall be paid 10 Lender,

If the Propery is damaged. such Misccllancous Proceeds shall be applicd (o testoralion or repair of
ihe Property, if the restoration or repair is cconomically feasible and Lender's secority is not lessened,
Duiing such repair and restoration period. Lender shall have e right 1o hokd such Miscellancous Proceeds
until Lendar has had an opportunity o inspect such Properiy 1o cosure the work has been completed (o
Lender’s caizsfaction. provided that such inspection shall be undertaken promptly. Leader may pav for the
iepains andcsioration in a single disbursement or in 2 serics of progress pavments as the waoile is
compleled. Unle,s an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Ploc:eds. Lender shall not be mequired to pay Borrower any inlerest or carings on such
Miscellancous Procceds, I the restoration or repair is not economically [easible or Lender's security would
be lessencd. the Misceliapzous Proceeds shall be applied Lo the sums sccured by this Security Instiument.
wheiher or nol then duct vith the excess, il any, puid to Borrower. Such Miscelfancous Proceeds shatl be
applied m the order proviacd lor in Seclion 2

In the cvent of a total(laking, desiruclion, or loss in value of Lhe Property. the Miscellancouns
Proceeds shall be applied 1o 1hc sums secured by this Securily Insirument. whether or nat then due. with
ihe excess. il anv. paid 10 Borrower.

In ihe cvent of a partial taking. destruction. o loss in value of the Property in which the Fair markel
value of the Property immediaicly bel¢re/be partial taking. destruction, or loss in value is equal 1o or
greater than (he amount of the sums securee by this Scennty Insirument immedialely before the partial
taking. destruction. or loss in value, unless ‘gorrewer and Lender otherwise agree in writing. the sams
securcd by Lhis Securits [nstrument shall be rezuced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (1) e totai.amonnt of the snms scoured immediately before the
parial laking, destruction. or Joss in value divided by (bYbe fair markel value of the Property inimediately
belore the partial taking, destruction. o loss in value, An, balance shall be paid to Borrower,

In the event of a partial taking, destruction. or loss inabic ol the Properly in which the lair market
value of the Propeny immediately before the partial taking, destzuction. or loss in value is less than the
amount of the sums secured invmediately before the partial tokizg, destruction. or loss in value. unless
Rorrower and Lender otherwise agree in writing. (he Miscellancous Froceeds shall be applicd 1o the sums
secured by this Scourily Instrumient whetlier or not the sums are then aue,

If the Properly is abandoned by Borrower. or if. afler nofice oy “Ucnder to Borrower dhat the
Opposing Party (as delined in the next sentence) offers to make an award 12 seide a claim for damages.
Borrower [ails to respond 1o Lender within 30 days afier the date the notice is‘g ven. Lender is authorized
to collect and apply the Miscellancous Procceds either (o restoration or repair of (he Properly or (o fhe
sums secnred by this Securdly Instrument, whether or not then dac. "Opposing Pany™ medrz the thard party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower lias o ripalol action in
regard to Miscellancous Proceeds.

Borrower shall be i default if any action or proceeding. whether civil or criminal. is Degun that. in
Lender’s judgment. could result in forfciture of the Propery or other materiad impairment ¢ Lender’s
interest in the Property or fights wnder this Sccurity Insirument. Borrower can cwie such a defawt aud. il
acceleration has occurred. reinstale as provided in Section 19. by causing the action ar procecding 1o be
dismisscd with a ruling that. in Lender’s judgment, precludes forfeiture of the Property or other inaterial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are auribulable to the tmpairment of Lender’s interest in the Properly
are hereby assipned and shali be paid o Lender,

All ‘Miscellancous Proceeds hal are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not a Waiver. Exiension of the time for
pay ment or modilication of amortiation of the sums secured by this Security Instrument granted by Lender

Initrals: _f i‘ (
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to Bowrower or anv Successor in Inicrest of Borrower shall nol operate 1o release (he liabifily of Borrowner
or anv Suceessors in Inicrest of Borrower. Lender shall nol be required 1o commence proceadings against
any Suceessor in Inicrest of Borower or lo refuse to extend time for payment or olherwise modify
amortization of the swins sccured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exereising any right or
emedy including, without limitation. Lender’'s acceplance of payments from third persons, enlitics or
Successors in Interest of Botrower ot in amounits less than the amount shen due. shatl nol be a waiver of or
preclude the excreise of amy right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joinl and several, However. any Borrower who
co-signs this Secwrily lnstrument bul does not execute the Nole (a "co-siguer”): {a) is co-signing this
Sccunity Jnstrument only (¢ morigage. grand and comvey the co-stgner’s interest in the Property ander the
terms of this Security Instrument: () is not personally obtigated 10 pay the sums secured by this Security
InstrumentZand (c) agrees that Lender and any other Borrower can agree 10 extend. modifly, forbear or
make amy accormodations with tegard 10 the terms ol this Sccurity Insirument or the Note without (he
CO-sigIer’'s consen

Subject 1o the vrovisions of Scction 18, any Successor in Interest of Borrower who assumes
Bonower's obligatiuns upder this Sccurity Instrunteat in writing. and is approved by Lender. shall oblain
all of Borrower's righlc arwl benefils under this Security Instrumeni. Borrower shall noi be reteased from
Borrower's obligations wid liabikity under this Sccurity Insirament wnless Lender agrees 1o such reloase in
writing. The covenants and (ap'eeiments of this Security Instrument shall bind (cxcept as provided in
Scetion 20} and benelit the succsssors and assigns of Lender,

. Loan Charges. Lender iy charge Borrower fees for seiviees performed in conneclion with
Borrower's defautl. for the purpose ol piotecting Lender's interest in the Property and righls under 1his
Sccurity Instmuiment, includhng. bul nol Hipied to. attorncys” fees. property inspection and valuation fecs.
I regard 1o any other fees, Lhe abscuce of exypress authonily in this Sccurity Tnstrument Lo charge a specific
fce 10 Borrower shall not be construed as a proaibitinn on the charging of such fec. Lender may not charge
fees that are expresshy prolibited by this Seeurity [nstrament or by Applicable Law,

If the Loan is subject 1o a law which sc1s maximvaidoan charges. and that law is finally interpreted so
that the interest or other loan charges coltected or to b2 rollected in connection with the Loan exceed the
permilted limits, then: (a) anv such toan charge shall besoduced by the amount necessany 10 reduce the
charge to the permitied limit. and (b) any sums already collected Trom Borrower which exceeded permiiied
limits will be refunded to Borrower, Lender may choose 1o eke this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower~i0 a refund reduces principal, the
reduction will be trealed as & panial picpayment without any pizpasieent charge (whether or nol a
prepavment charge s provided for under the Note). Borrower's accepbrioac of any such refund made by
direct payvicol 1o Borrower will constitute a waiver of anv right of action Berrawer might have arising out
ol such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with iz Securnity Instrumient
must be in writing, Ay notice 1o Borrower in connection with this Sceurity Instrueeznt shatl be deemed Lo
have been given Lo Borrower when mailed by first class mail or when aciually delivered o Borrower's
nolice address il sem by other means, Notice 10 any one Borrower shall constitute noliceo a1l Borrowers
unless Applicable Law cxpressly requires ofherwise, The nolice address shall be the Progery Address
nuless Borrower has designated a substitule notice address by notice 1o Lender. Borrower stivit yrompthy
nolily Lender of Bormower’s change of address. Il Lender specifics a procedure for reporting Boirowver's
change of address. then Borrower shall enly report a chunge of address through that specilied procedure,
There may be onh one designated nolice address under this Securily Instniment al any one time, Any
nolice o Lender shalk be given by delivering it or by mailing it by [irst class mail 1o Lender’s address
stated herein unless Lender has designatcd anoihee address by nolice to Borrower, Any nolice in
conncetion with this Sccurity [nstmmeni shall not be deemed 10 have been given (o Lender until acplly
received by Lender. LE any notice required by this Securily Insirament is alse required nnder Applicable
Law. the Appticable Law requircment will satisfy the corresponding requirciment under this Scouwrity
[nslrumen.
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16, Governing Law: Severability; Rules of Construction. This Scenrily Instniment shall be
governed by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained i Lhis Sccurily Instrument are subject to any requivements and Jimitations of
Applicable Law. Applicable Lan might explicitty or implicitly allow the partics to agree by contract or it
might be silent. but such silence shall ot be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law. such conflict shall not affeet other provisions of this Sccurity Instrement or the Note which can be
given elfeet withowt the conficting provision.

As uscd in this Sccurily Instrument: () words of the masculine gender shall mean and include
corresponding nenler words or words of the feminine gender, (b) words in the singular shall mean and
include (he plural and vice versa: and (¢) the word "may" gives sole disciction withowt any obligation lo
take any aztion.

17/ & rower’s Copy. Borrower shall be given one copy of the Note and of Lhis Security [nstrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in (e Troperly™ means any legal or benelicial interest in the Properly. including, but not limited
to. those benelizial inerests (ransferred in 2 bond for deed, contract for deed. installment sales coniracl or
gscrow agreement, angintent of which is the transfer of tille by Borrower at a [uture date to a purchaser,

Ir all or any part. Ol she Property or anw Inlerest in the Property is sold or translerred {(or if Borrower
is not @ natwral person doc a.beneficial interest in Borrower is sold or (eansferred) without Lender’s prior
writlen consent. Lender'may require inwnediate payment i full of all sums sccured by ihis Sccunity
fnstrument. However, Lhis optinncshall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Leader shall give Borrower nolice of acceleration, The notice shall
provide a period of aod less than 36 GavaTrom 1he datc the notice is given in accordance with Scction 13
within which Borrower mmsst pay all stinssegured by this Sccurity Instument. [T Borrower [ails lo pay
ibese sums priov 10 the expiration of this-zenod. Lender may invoke any remedics permilted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After| Acceleraiion. I Borower meets certain conditions.
Borrower shatl have the right to have enforcemencof this Sccurity Instrument discontinued at any limc
prior 1o (he carliest of: (a) (ive days before safc of the Proverty pursuant o Section 22 of this Security
Instrument: {b) such other period as Applicable Law miigit/suecify for the tesmination of Botrower's right
10 reinstate: or (¢) enitn of a judgment cnforcing this Secudiy, Instrument, Those conditions arc thal
Borrower: (a) pays Lender afl sums which then would be due wnuer-this Sccurily instnunent and the Notc
as if no acecleration had occurred: (by cures any default of any other egvanants or agrecmenits; (¢} pays all
expenses incurred in cnforcing this Secwiity Insirument. including. bu! not Vimited Lo, reasonable altorney s’
fecs. property inspection and valuation fees. and other fees incaried for e purpose of prolecting Lender’s
interest in the Property and rights under this Sccurity Instrunent: and (d) iakez-seeh action as Lender may
rcasonably tequire 10 assure that Lender’s interest in the Propery and sighis under this Sccurity
Instrament. and Bortowet's obligation to pas the suins sccured by this Security Instiument. shall continue
unchanged uniess as otherwise provided under Apphicable Law, Lender may reguire thai Borrower pay
such reinstalement sums ang expenses in one or more of the following forms. as sclested by Lender: (a)
cash: (by money order. (¢) certified check, bank check. treasurer’s check or cashier’s cuesk. pravided any
such cheek is drawn upon an institution whose deposits are insured by a federal ageney. instramentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, thus Security Instanent and
obligations sccured hereby shafl remain fully effective as il no acceleration had occurred. Howeser this
right 10 reinstate shall nol apply in the case of acceleration under Sectior 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a parlial inlerest in
(he Note (together with this Securily Instnument) can be sold one or more times withoul prior notice lo
Borrower. A sale might resull in a change in the cntity (known as the "Loan Scrvicer") that collecis
Periodic Pavments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Nole. this Sccurity Instrument. and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. ([ there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 10 which payments should be made and any other informalion RESPA

Inmals M
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requires in connection with a notice of transfer of servicing. If the Notc is sold and therealicr the Loan is
senviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Senvicer and are not
asstned by the Note purchaser unless othenvise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as cither an
incividua! litiganl or 1he member of a class) that arises from Lhe other party’s actions pursuant o 1his
Sccurily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity [nstrumcat. wntil such Borrower or Lender has uotified the other parly (with such
nofice given in complignee with the sequirements of Scction 15) of such alleged breach and afforded ile
olher parts horeto a reasonable period after the giving of such notice 1o lake corrective action. [f
Applicable-Law provides o time period which most elapse belore certain action can be taken. that time
period will b deemed 1o be reasonable Tor purposes of (his paragraph. The notice of acceleralion and
opporlunily 0 sare given 1o Borrower pursuant 10 Section 22 and the notice of aceeleration given 10
Borrower parsuant (. 3ection 18 shall be decmcd to satisfy the notice and apportunity 1o take corrective
action provisions of this Scotion 20,

21, Hazardous Sabsiances. As used in this Scction 21: (a) "Hazardous Substances” are those
stibstances defined as foxic o hy-ardons substances. pollutants, or wastes by Environmental Law and the
following subslances: gasoling, Acroseng, olher flammable or loxic petroleum products, toxic pesticides
and herbictdes, volatile solvents. mz(crins containing asbestos or formaldelvde. and radioaciive matenals.
{b) "Environmental Law" means federalav's and laws of the jurisdiction where the Property is located thal
refale 1o Dicalth. safery or environmeulal profzedion: (¢} "Environmental Cleanup” includes any response
action, remedial action. or removal action. as /fefined in Enmvironmental Law: and (&) an "Environmental
Condition" means a condiion ithat can cause, Contiibuic to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence. use, Aisposal, slorage, or releasc ol any Havardous
Substances. or Lthrealen 1o release am Hozardous Subsiances. on er in the Property. Borrower shall not do.
nor allow anvone ¢ise 10 do. anything affecting the Properly €2 raat is in viotation ol any Environmental
Law. (b} which creates an Environmenial Condition, or (c) which. dusiothe presence. use. or relcase of o
Hazardous Substance. creaies a condition that adversely allects ihe valne Of the Property. The preceding
two sendences shall nol apply 10 the prescoce, use, or storage on the @iopnrts of small quantitics of
Havardous Substances thal arc gencrally recognived 10 be appropriale L0 noreal msidential uses and 10
maintenance of the Propeity uncluding, but not limited to, hasardous substances in coasumer products),

Borrower shall promptly give Lender writlen: notiee of {a) any investigation. caim-<lemand. Inwsuil
ot other aclion by any govermnental or regulalory agency or privale pany involving thz Pronerty and any
Hazardous Substance or Envirommenmtal Law of which Borower has actual knowledze © (b)) am
Environmental Condition. including but nol limited to. any spilling. Teaking, discharge. release or ihreat of
release of any Hazardous Substance. and (¢} any condition caused by the presence, usc or release of a
Havardous Substance which adversely affects the value of the Property, 1T Borrower lcarns. or is notificd
by any governmental or regulalory authority. or any privaie party. that any removal or oiher remediation
of my Hazardous Substance affecting the Property is necessary. Borrower shall promptiy {ake all necessan
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Esvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fiurther covenant and agree as Jollows;

22, Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following
Borrower’s hreach of any ¢ovenant or agreement in this Sccurity Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwisel. The notice shall specify: (a)
the defaalt; (b) the aclion required to cure the defauls; (e) & date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure to cure the
tefault on or before the date specified in the notice may result in acccleration of the sums sceured by
this Sccurity Instrument, foreclosuee by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclos:ce proceeding the nin-existence of a default or any other defense of Borrower to acceleration
and forcciosare, TF the defavlt i not cured on or before the date specified in the notice, Lender at its
aption may céquice immediate pavment in full of all sums secured by this Security Instrument
without Turther dgomand and may foreciose this Security Instrument by judicial proceeding, Lender
shatl he entitled e collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not heates to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this
Security Instrument. Borrowesshall pay any recordation costs. Lender may charge Borrower a fee for
releasing Lhis Securnity Enstrument, baconly if the fee ts paid lo a third party for scrvices rendercd and the
charging of the fec is permidted under Apnlicable Law.

24. Waiver of Homestead. 1o accordares with 1linois law. the Borrower hereby releases and waives
all rights under and by virue of ihe [lingis horacstead exemption laws.

25, Piacement of Collateral Protection Insuraace. Unless Borrower provides Lender with cvidence
of the insurance ¢overage required by Bomower's agrecrient with Lender. Lender may putchase insurance
al Borrower's ¢xpense 1o protegt Lender’s interesis in Boticiwe's colfateral. This wsurance may. but need
not. prolect Borrower's interests, The coverage that Lentod surchases may not pay anv claim thal
Borrower makes or any claim that is made against Barrower <5 conncction with Lthe collatcral. Borrower
may fater cancel any insurance purchased by Lender. but only after providing Lender with evidence Lhatl
Borrower has obtained insnrange as required by Borrower's and Lender’s sgreement. 17 Lender purchascs
inswance for the collateral. Borrower will be responsible for the casts of thatinsurance. including inierest
and any other charges Lender may impose in conncction with the placcmentsiihe tnswrance. until Lhe
effective dale of the cancellation or expiration of the insurance. The costs of the insttance may be added o
Borrower's 1o1al outsianding balance or obligation, The costs of the insurance may e mew.than the cost of
insurance Borrower may be able 1o obtain on iis own.

Imtals k
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BY SIGNING BELOW., Borrower accepts and agrees (o the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

7/ % {Seal)

Witnesses:

KEVIN C. KELLY —

(Scal)

-Horroner

—— . (Seal) {Scab)
ey =Burrower
{Secal) a {Seal)
=Bngrower -Borower
{Seal) ™ (Scaly
~Barrower <Borrawer
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STATE OF ILLINOIS, (oo g County ss:
1. L s P . 4 Notary Public in and for said county and

state do hereby cenify (I KEVIN C. KELLY

personally known to me to be the same person(s) whose name(s) subscribed o the forcgoing instnuncnd.
appeared before me this day in person, and ackmnowledged that he/shefthey signed and delivered the said
instrume as his/her/their frec and volumtary act. for the uses and purposes thercin st fonth.

Given urder niy hand and officiol scal. this Gb = day of A—u_:) v Dt

oSl 2

i g s

Notary Publie

My Comumission Exuire

R g

Inibals

_/g,

@ 5} ooy Page 15 of 15 Form 3014 101
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CONDOMINIUM RIDER

THIS CONCOMINIUM RIDERIs made this 8TH day of AUGUST, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust” ur Security Deed {the "Security Instrument”) of the same date given by the
undersigned {the "Borrower”) 10 secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender”) of the same date and covering the Properly described in the Security Instrument
and localed at:
5757 ¥ SHERIDAN RO?0. 176, CHICAGO, IL 60680

{Property Address|

The Property includes a unit in, ‘ogether with an undivided interest in the common elements
of, a condominium project known as:
SHERIDAN PLACE IN UPTOWN CONDCUTNIUM

[Name of Condominium Project]
{the "Condominium Project”). If the ownars association or other entity which acts for the
Condominium Project (the "Owners Associalion”) * holds title to properly for the benefit or use
of its members or shareholders, the Property aisu icludes Borrower's interest in the Owners
Associalion and the uses, proceeds and benefits of garrwer’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in ihe
Security instrument, Borrower and Lender further covenant.<id aoree as follows:

A. CondominiumObligations.Borrower shall perform all of Eorrower’s obligations under
the Condominium Project’s Conslituent Documents. The "Censuu:ent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii)
code of requlations; and (iv) olher equivalent documents. Borrower shoii-promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. S0 long as the Owners Assgciation maintains, with a generally
accepted insurance carrier. a "master” or "blanket" poficy on the Condominiun Proiact which
is satisfactory 1o Lender and which provides insurance coverage in the amouris. ncluding
deductible fevels), for the periods, and against loss by fire, hazards included withir” tie term
"axlended coverage,” and any other hazards, including, but not limited lo, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1704

NMFL 3140 (CONR) Rev 2/2008
Wollers Kluwer Financial Services

VMP -8R (0810) i
Page 1 of 3 initials: {g/{"
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to lhe extent ihat the required
coverage is provided by the Owners Association policy.

Whai tender requires as a condition of this waiver can change during the term of the
loar.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provitzd by the master or blanket policy.

in the event/ob a distribution of property insurance proceeds in lieu of resloration or
repair following a Ioss40 the Property, whether to the unit or to common elements, any
proceeds payable to Eorrower are hereby assigned and shall be paid to Lender for application
o the sums secured by the Cecurity Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

C. Public Liability Insurance. sorrower shall take such actions as may be reasonable 10
insure that the Owners Association _maintains a public liabifity insurance policy acceptable in
form, amount, and extent of coverage 1z Lander.

D. Condemnation. The proceeds..of any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of all
or any part of the Properly, whether of th: urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either parition or subdivics the Property or consent to: (i) the
abandonment or termination of the Condominium Project. eicept for abandonment or
termination required by law in the case of substantial destruction” by fire or other casualty or
in the case of a taking by condemnation or eminent domain; i) anv amendment to any
provision of the Constiluent Documents if the provision is for the exuress benefit of Lender;
(iiy termination of professional management and assumption of sed-management of the
Owners Assaociation; or {(iv) any aclion which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable ‘o Lunder.

F. Remedies. If Borrower does not pay condominium dues and assessmen's rhen due,
then Lender may pay lhern. Any amounts disbursed by Lender under this paragraph € shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowor and
Lender agree to other terms of payment, these amounts shall bear interest from the aate of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT '
VNP "-8R (0810) Page20f3  Inilials: 4 /S Form 3140 101
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Condominium Rider.

O/ 7%/ {Seal) (Seal)

KE¥IN ¢, KELLY -Borrower -Borrower
. (Seal) {Seal)

-Borrower -Borrower

(Sedl) (Seal)

-Borrov er -Borrower

{Seal} /. (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frecidie Mac UNIFORM

INSTRUMENT Fzrm 3140 1/01
VMP “-8R (0810) Page 3 of 3
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STRELET ADDRESS: 5757 N SHERIDAN RD 17G
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-05-407-016-1054

LEGAL DESCRIPTION:

UNIT 917G IN 5757 SHER{IDAN ROAD CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE COMMENCING AT THE INTERSECTION OF THE EAST LINE OF
SHERIDAN ROAD AS WIDENED AND THE NORTH LINE OF LOT 13 IN BLOCK 21 IN COCHRAN'S SECOND
ADDITION TO EDGEWATER IN THE EAST FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN THENCE EAST 230 FEET ALONG SAID NORTH LINE AND
THE SAID NORTH LINE EXTENDED EAST THENCE SOUTHEASTERLY 99.26 FEET MORE OR LESS TO A
POINT [N THE SQUTH LINE EXTENDED EAST OF LOT 14 IN BLOCK 21 AFORESAID WHICH POINT (S
236.41 FEET EAST OF THE EAST LINE OF SHER{IDAN ROAD AS WIDENED THENCE WEST ON SAID SOUTH
LINE EXTENDED AND ON THE SOUTH LINE OF SAID LOT 14 AFORESAID, A DISTANCE OF 236.41 FEET
TO THE EAST L'MNE OF SHERIDAN ROAD AS WIDENED, THENCE NORTHERLY IN A STRAIGHT LINE ALONG
SAID EAST LINE-OF SHERIDAN ROAD AS WIDENED 99.03 FEET MORE OR LESS TO THE POINT OF
BEGINNING IN COO'-COUNTY, {LLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A' TO THE
DECLARATICON OF CONCOMINIUM RECORDED AS DOCUMENT 24384882 AND AMENDED BY DOCUMENT
24388740 TOGETHERK ¥4 7r, 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINDAS

{LEGAL D



