UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

?ﬂcz \/EHSW( M 'II'LH a&ompany :

315 W Ontario Street
Suite 2N-A
Chicago, IL £0654

Report Mortgage Frou”
800-532-8785

The pkoperty identified as:

Address:

Street: 161 WHARRISON ST

Street line 2: 8§01
City: CHICAGO

Lender Guaranteed Rate, Inc.

Borrower: MICHAEL SCHWINDENHAMMER

Loan / Mortgage Amount: $275,000.00

EiN: 17-16-402-048-1045

L

Doc#: 1322617023
RHSP Fee:$9.00 RPRF Feff% ?o? 500

Karen A, ‘r’arbrough

Cook County Recorder of Deeds
Date: 08/14/2013 11:11 AM Pg: 1 of 20

ZIP Code: 60605

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to (ecord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 3B8CE3E0-8906-4472-B1C8-47BFF57209D4

A
R
' i
e

Execution date: 07/17/2013




1322617023 Page: 2 of 20

UNOFFICIAL COPY

This [nstrument Prepared By:
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Loan Number: 130%20105 MORTGAGE

MIN: 100196399004375190 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen? ar: defined below and other words are delined in Sections 3, L1,
13, 18, 20and 21 Certain rules regarding the usage S&words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whickis dated  JULY 17, 2013 , together
with all Riders to this document.
(B) "Borrower”is MICHAEL SCHWINDENHAMMEP ~ A SINGLE MAN

Borrower is the mortgagzor under this Securtty Instrument.

{€) "MERS"is Mortgage Elcctronic Registration Systems, Inc. MERS is « siharate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the marizagee under this Security
Instroment. MERS is organized and cxisting under the laws of Delaware, and has an adgress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of  TLLINOTS
Lender's addressis 3940 N RAVENSWOOD, CHTICAGO, ILLINOIS 60613

(E} "Note" means the promissory note signed by Borrower and dated  JULY 17 , 2013

The Nole states that Borrower owes Lender TWO HUNDRED SEVENTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 275, 600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2043

(Fy  "Property' meuns the properly that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 2 ai e
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(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest.

{H)} "Riders" means all Riders 1o this Security Instrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider [7] Planned Unit Development Rider
[ Balloon Rider (] Biweekly Payment Rider

[] "4 Family Rider [ ] Second Home Rider

K] Comdominium Rider Other(s) [specily]

Fixed Interest Rate Rider

(F)  “Applicable Lav™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and exders (that have the effeet of law) as well as afl applicable final, non-appealable judicial
upiniens.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc tmposed on Borrower/i the Property by a condomirium association, homeowners association or similar
organization.

(K} "Electronie Funds Transfer' means any transfer of funds, other than a transaction originated by check, drafl,
or siwnilar paper tnstrument, which is init’ated through an electronic terminal. telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.  Such term
inctudes. but is not fimited to, point-of-sale transicis, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingiion: e-transfers.

(L) "Escrow Items” means those items that are describedin Section 3,

(M) "Miscellaneous Proceeds” means any compensution, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking o ai or any part of the Property: (jif) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions a5 b7, +he value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender againdt the nonpayment of, or defauit on, the Loan,
(0) "Periodic Payment™ means the regularly scheduled amount due'for (i) seincipal and interest under the Note,
plus (i} any amounts under Scction 3 of this Sceurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2641 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timeto dime, or any additional or
successor legislation or regulation that governs the same subject matter.  As used 4n this Security Instrument,
"RESPA” refers to all requirements and restrictions that arc imposed in regard to a "federally rélated morigage loan”
even if the Loan does not qualily as a "federally related mortgage loan” under RESPA.,

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, “wheiber or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTYS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii} the performance of Botrower's covenants and agreements under this Sccurity Instrument and the Note.

For this purposc, Borrower docs hereby mortgage, grant and convey to MERS (solcly as nominec for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located m the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
Form 3014 1/31 Page 2 of 14 m;”gg;f,,fj?;;m@
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS
EXHIBIT "A".

which currently has the address of 161 W HARRISON ST UNIT 801
|Streetf
CHICAGO , Uinots 60605 ("Property Address"):
| City] |Zip Code]

TOGETHER WITH “alVtpe improvements now or hereafler crected on the property, and all casements.
appurlenances, and [fixtres noor hereafter a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument” All of the foregoing is referred to in this Security Instrument as the "Property,”
Borrower understands and agrees that MRS holds only tegal title to the interesis granted by Borrower in this Sceurity
Instrumcent, but, il neceessary to comply with laly or custom, MERS {as nomince for Lender and Lender's suceessors
and assigns) has the right; (o exercise any oial ot those interests, including, but not limited to, the right to foreclose
and scll the Property; and Lo take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Lawfulty seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
lo any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for' national use and non-uniform covenants with
limited varfations by jurisdiction to constitutc a uniform sceurity instramnt covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agice as fllows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ang-ariy pripayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow [tems pursuant/c-Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency.  However, i any check or other
instrument reecived by Lender as payment under the Note or this Seeurity Instrument is returned-to-Lender unpaid,
Lender may reguire that any or all subsequent payments due under the Note and this Security Ins‘ruprers be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified chelk  Sank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits #iejinsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient (o bring the Loan current. Lender
fHy accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righls
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
tme, Lender shall either apply such {unds or return them to Borrower. If not applied carlier, such funds will be

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i g )
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applied 1o the cutstanding principal balance under the Note immediately prier to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Securtty Instrument or perlorming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all paymients
accepted and applied by tender shall be applied in the following erder of priority: (a} interest due under the Notg:
{b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges. sccond
loy any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

[I'Lender receives a payment {rom Borrower for a delinquent Periodic Payment which includes a sulficient
amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late charge. If
more than ong.Periedic Payment is outstanding, Lender may apply any payment reccived from Borrower o the
repayment #1 the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existyatter the payment is applied (o the [ull payment of one or more Pertodic Payments, such cxcess may
be applied 1o any ‘ate charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Mot

Any application ol payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpotie the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow If2is. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 15 paid in full 7a sum (the "Funds") to provide lor payment of amounts due lor: (a) taxes and
assessmients and other iiems which cindttain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) lcasehold payments or ground rints on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (dyMecigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Ticu of the payment of Mortgage iusuiance premiums in accordance with the provistons of Section 10.
These ttems are called " Escrow Hems.” Al originatior’or atany time during the term of the Loan, [ender may require
that Community Association Dues, Fees, and Asscssmnts, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an fscrow fem.  Borrower shalt promptiy furnish to Lender all notices of amounts to be paid
under this Section,  Borrower shall pay Lender the Fundsfor Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender mzy waive Borrower's obligation (o piy to Lender
Funds for any or all Escrow ftems af any time. Any such waiver may orly.be in writing. In the event of such waiver,
Borrower shail pay directly, when and where payable, the amounts due Tor any Escrow Items for which payment of
Funds has been waived by Lender and, i Lender requires, shall urnisio Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to makd suck, rayments and to provide receipls
shatl for ali purposes be deemed to be a covenant and agreement contained in this Seeurity Instrument, as the phrasc
“covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Eserowlroms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Fscrow trem, Lender may exelvisedts rights under Scetion
9 and pay such amount and Borrower shalt then be obligated under Section 9 to repay @ .chder any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in dccordance with Scclion
I5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender (o appiyane Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under FESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates ol expenditures
of future Escrow Items or otherwisc in accordance with Applicable Law,

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an istitution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower (or holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intercst or carnings on the Funds. Borrower and Lender can agree

ILLINOIS-—Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - MoRS ;
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m writing, however, that interest shall be paid o the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

£ there 15 a surplus of Funds held in escrow, as defined under RESPA, Eender shall account to Borrower f{or
the excess funds in accordance with RESPA, H there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1 there is a deficiency of
Funds held in escrow, as defined under RIESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary te make up the deficiency in accordance with RESPA, but in no more than
12 menthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Preperty” which can attain priority over this Security [nstrument, leasehold payments or ground rents on the
Property, if any and Community Association Dues, Fees, and Asscssments, i any. To the extent that these items
arc Fscrow Hems, Romower shall pay them i the manner provided in Section 3.

Borrower shal?pramptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
() agrees in writing o tacpayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so fong as Borrower 15 pérfeining such agreement; (b) contests the ten in good [aith by, or defends against
enlorcement of the lien in, legalproceedings which in Lender's opinion operate (o prevent the enloreement of the Jien
while those proceedings are pending, bulonly untit such proceedings are concluded; or (¢) securcs from the holder
ol the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Property iy subject Lo a lien which can atlain priority over this Security Instrument,
Eender may give Borrower a notice identilying the lien. Within 10 days of the date on which that notice is given,
Borrowcr shall satisfy the lien or take one or wére of the actions set forth above in this Scction 4.

Lender may require Borrower Lo pay a one-tiie < targe for a real estate tax verification and/or reporting service
used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler crected on the
Property insured agamst loss by fire, hazards included withit! the term "extended coverage," and any other hazards
meluding, but not fimited 1o, carthquakes and {loods, for whichd_erder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for tie periods that Lender requires. What Lender
requires pursiant to the preceding sentences can change during the termUiie Loan. The insurance carricr providing
the insurance shalt be chosen by Borrower subject to Lender' s right to disapprove-Rorrower's choice, which right shall
not be exereised unreasonably.  Lender may require Borrower to pay, in connéstion with this Loan, cither: {a) a one-
time charge for flood zone determination, certification and tracking services; or (%)aone-time charge lor fload zonc
determmation and certification services and subsequent charges each time remappings o<'similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be resuisivle for the payment of
any lees tmposcd by the Federal Emergency Management Agency in cornection with the retiow of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to matntain any of the coverages described above, Lender may obtain insarane soverage, al
Lender's option and Borrower's expense.  Lender is under no obligation (o purchase any particulardyrc oi amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower/ Porrower' s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide zriater
or lesser coverage than was previously in effect. Borrower acknowlcdges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Sccurity Instrument. These
amounts shall bear intcrest at the Nole rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender to Borrower requesting payment.

Alt insurance pelicies required by Lender and renewals of such policies shall be subjeet to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payes, Lender shall have the right (o hold the policies and rencwal certificates. 1 Lender requircs,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. I Borrower obtains any

ELINOIS--Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PTG
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forn ol msurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall melude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
paye.

I the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender.  Lender may make
prool ol loss 1 not made promplly by Borcower.  Unless Lender and Borrower otherwise agree in writing, any
nsurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied (o restoration
or repair of the Property, i the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
Durisg suck repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such imspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
resioration i a single payment or i a series of progress payments as the work is completed.  Unless an agreement
15 made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required t gy Forrower any interest or carnings on such proceeds. IFees for public adjusters, or other third partics,
retamed by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IFthe restoration Cr repair is not economically feasible or Lender's security would be lessened, the imsurance proceeds
shall beapplied tw kS spipe seeured by this Security Instrument, whether or not then duc, with the excess, if any, paid
o Borrawer. Such insuzaiicenroceeds shall be applied in the order provided for in Section 2,

I Borrower abandonis the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. HCBorrower.dees not respond withim 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenderimay negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. In cither event, or it Lénder acquires the Property under Section 22 or otherwise, Borrower thcreby
assigns to Lender (a) Borrower's rights uf any) insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, and(b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums patd by Borrower) undee i insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Léuder may use the insurance proceeds either to repair or restore the
Property or to piay amounts unpaid under the Note or this. Security Instrument, whether or not then duc,

6. Oceupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within H0 days alter the exceution of this Security Instrument ind shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupandy, raless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circr'mstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Properiy, Inspestions. Borrower shall not destroy,
darage or impair the Property. allow the Property to deteriorate or commit “vaste on the Property. Whether or not
Berrower is residing in the Property, Boreower shall maintain the Property in stcs to prevent the Property from
deteriorating or decrcasing in value duc to its condition. Unless it is determined pursidint 2o Section 3 that repair o
restoration is not econcmically feasible, Borrower shall promptly repair the Property AT varnaged to avoid further
duteriorat:on or damage. 1 insurance or condemmation proceeds are paid in connection with day nage (o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1f Laweder has released
proceeds for such purpeses.  Lender may disburse proceeds for the repairs and restoration in a singls nayment or in
a scries of progress payments as the work is completed. 11 the insurance or condemnation proceeds are mot suflicient
o repair of restore the Preperty, Borrower is not relieved of Borrower's obligation for the completion ¢ sach repair
or restoralion,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
meateriatly false, misleading, or inaccurate information or statements to Lender {ot tailed to provide Lender with
material mformation) in conncction with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ; =
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4. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (a)
Borrawer Fuls to perfost the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's inlerest in the Property and/or rights under this Security Instrument
{such as a proceeding i bankruptey, probale, for condemnation or forfeiture, for enforcement of a lien which may
attain prionty vver this Sceurity [nstrument or o enforce faws or regulations), or () Berrower has abandoned the
Property, then Lender may do and pay lor whatever is reasonable or appropriate lo protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sceured by a lien which has prionity over this Security Instrument; (b) appearing in court; and () paying reasonable
attorneys' [ees o protect its mierest in the Property and/or rights under this Security Instrument, including its sceured
positon m a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, shange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code victatons or dangerous conditions, and have utitities turned on or of . Although Lender may take action
under this Sectien 9. Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender imcurs no‘Gakifity for not taking any or all actions autherized under this Section 9.

Any amounts distiesed by Lender under this Scetion 9 shall become additional debt of Borrower secured by this
Security Instrument. These smounts shall bear mterest at the Note rate [rom the date of disbursemient and shall be
payable, wilh such interest, upon notice from Lender 1o Borrower requesting payment.

' this Sceurity Instrumee=is on a leasehold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leazchld estate and interests herein conveyed or terminate or cancet the ground lease.
Borrower shall not, without the exptess written consent of Lender, alter or amend the ground lease. [ Borrower
acquires fec title to the Property, the leasénolaiand the fee titte shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 1! Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. 1, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avzilablefrom the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums (or Mortgagc
Insurance, Borrower shail pay the premiums required o obtam coverage substantially equivalent to the Mortgage
fnsurance previously in efteet, at a cost substantially equivalent/w the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.  1f substantially cguivalent Mortgage
Insurance coverage 1s not available, Borrower shall continue to pay to'Lénaer the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effzct. Lender will accept, use and retain these
payments as a non-refundable foss reserve in licu of Mortgage Insurance. Sudh loss reserve shall be non-refundabic,
notwithstunding the fact that the Loan is ultimalely paid in full, and Lender shalt potbe required 1o pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reservenayinents if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insuré-sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towaud the premiums for
Morlgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Eoan aud Borrower was
required to make separately designated payments toward the premiums for Mortgase Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loes roserve, until
Lender's requirement for Mortgage Insurance ends it accordance with any written agreement between Boérower and
Lender providing [or such termination or until termination is required by Applicable Law. Nothing in this Zection
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses it may incur
il Borrower does nol repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance,

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As wresult of these agreemsents, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity. ot any alliliale ol any of the ferceoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion ol Berrower™s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agreement provides Lhat an affiliate of Lender takes a share
of the imsurer's risk in exchange for a share of the premiums paid © the fnsurer, the arrangement is often termed
"caplive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, ard they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Lisarince terminated artomatically, and/or to receive a refunrd of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

Ll Assignientof Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shali be paid to.cnder.

IFthe Property is dammiagad, such Miscellaneous Proceceds shall be applied to restoratien or repair of the Property,
il the restoration or repairis sconontically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shiti“nave the right to hoeld such Misceltancous Proceeds untif Lender has had an
opportunity & inspect such Property (¢ ensure the work has been completed to Lender's satistaction, provided that
such mspection shall be undertaken provaptly. Tender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the yvorklis completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceliancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Prococds. 1f the restoration or repair is not economically feasible or
Lender’s sceurity woutd be lessened, the Miscellancins Proceeds shatl be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, il anyenaid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

fn the cvent ofa total taking, destruction, or loss in valge of the Property, the Miscellancous Proceeds shall pe
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

[n the event of a partial taking, destruction, or toss in value of the Troperty in which the fair market value of
the Property immedeately before the partial taking, destruction, or loss &/value ie.cqual to or greater than the amount
of the sums secured by this Security Instrument immiediately before the partin taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this S¢eaeity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the fotlowing fraction: {a}¢he-total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (k) tlie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shalibe paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fri-market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the wmornntof the sums
secured tmmediately before the partial taking, destruction, or loss in value, unless Borrower and Lendie otherwise
agree in writing, the Misceltancous Proceeds shall be applied to the sums secured by this Seeurity Instrusicncvhether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) olfers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datc the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppesing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other materia) mpairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrewer can cure such a default and, if acceleration has occurred, reinstate
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as provided m Section 19, by causimg the acton-or proceeding to be dismissed with a ruling that, in Lender's
Judgment. precludes furfeiture of the Property or other material impairment of Eender's interest in the Property or
rights under this Sceurity Instrument. The proceeds of any award or clamr for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid o Lender,

Al Miscellancous Proceeds that are not applicd to restoration or repatr of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Eixtension of the time [or payment or
modification of amortization of the sums secured by this Scecurity Instrument granted by Lender to Borrower or any
successor n Interest of Borrower shall not eperate (o release the liability of Borrower or any Successors in Interest
of Borrewer. Lender shall net be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by scason of any demand made by the originat Borrower or any Suceessors in Interest of Borrower, Any
forbearance’ by Lender in exercising any right or remedy meluding, without limitation. Lender's acceptance of
payments fromanied persons, enlitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bea wirwer of or preclude the exercise of any right or remedy.

13. Joint andseveral Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligations asd liability shall be joint and several. Towever, any Borrower who co-signs this Sccurity
Instrument but does not excepie the Note (a "co-signer™): (a) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signe™s interest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the sunis szeured by this Sceurity Instrument; and (¢) agrees that Lender and any other
Borrawer can agree o extend, modily, dorbear or make any accommodations with regard 1o the terms of this Sceurity
Instrument or the Note without the co-sigher'siconsent.

Subject (o the provisions of Section=1 2 uny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiirgyumd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borrdgwe? <hall not be released from Borrower's obligations and liability
under this Sceurtly Instrument unfess Lender agrees (6 suchaelease in writing, The covenants and agreements of this
Sceurtty Instrument shall hind (except as provided in Sedtion 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower tees Tor services perfornied in conneetion with Borrower's
defauft, for the purpose of protecting Lender's interest in the Troserty and rights under this Security Instrumend,
including, but not limited to, attorneys' fees. property inspection awd vilzation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speciiic [ee lo Borrower shall not be construed
as a protubition on the charging of such fee. Lender may not charge feestnat areoxpressly prohibited by this Sceurily
Instrument or by Applicable Law,

H the Loan s subject to a law which sets maximum toan charges, and that s finally interpreted so that the
wterest or other loan charges collected or to be collected in connection with the Learexzeed the permitted timits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the #ivi g4 to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits witl be'refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making wdircct payment
to Borrower. 1T a refund reduces principal, the reduction will be treated as a partial prepaymeit avithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's péeeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boriower might
have arising out of such overcharge.

I5. Notices. Al notices given by Borrower or Lender in connection with this Sceurity [nstrument must be in
writing. Any nolice to Borrower in connection with this Seeurity Instrument shall be deemed to have been given 1o
Borrower when mailed by [irst class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notily Lender of Borrower's change of address. I Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shall only report a change ol address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address slated herein untess Lender has designated another address by notice to Borrower. Any notice i connection
with this Securtty Instrument shall not be deemed to have been given to Lender until actually recerved by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thes Sceurity Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument arc subjeet to any requirements and limitations of Applicable Law. Applicable Law might
exphicitly or implicitly altow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sccurity
Instrument or the Nole conflicts with Applicable Law, such conflict shall not affeet other provisions of this Securily
Instrument ot the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuater wordsar words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and {c) the word "may" gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer.(f the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
(he Property” means any icgal or beneficial interest in the Property, including, but not limited to. those benelicial
interests transterred in a bondacr deed, contract for deed, imstaliment sales contract or cscrow agreement, the intent
ol which is the transfer of title/sy Borrower at a future date 10 a purchaser.

1£all or any part of the Propeity or.any Interest in the Property is sold or transterred (or il Borrower is not a
natural person and a beneficial nteresin Borrewer is sold or transferred) without Lender's prior written consent,
Lender may require imiediate payment in‘tull of all sums sceured by this Security lustrument. However, this option
shall not be exercised by Lender if such exeecistis prohibited by Applicable Law.

[f' Lender exercises this option, Lender shallgive Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the novic s given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Seeurity Instrument. 1f Pesrower fails to pay these sums prior to the cxpiration of
this period, Lender may invoke any remedics permitted by this Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [{'Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrument discontaued at any time prior to the carliest ot (a)
five days before sale of the Property pursuant to Scetion 22 of this Séevrity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right (ov¢instatepor (c)entry of a judgment enforcing
thts Sccurity Instrument. Those conditions are that Borrower: (a) pays Lerder allsums which then would be due
under this Sceurity Instrument and the Note as if no acceleration had occurred:Akrures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security- insirment, including, but not
linnted to, reasenable attorneys' fees, property inspection and valuation fees, and other 4Ces inicurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and a) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights undcr this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contians unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstzienient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordery{e7 certificd
check, bank check, treasurer' s cheek or cashier's check, provided any such cheek is drawn upon an institution whose
deposits are insured by a federal agency, mstrumentality or enlity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as il
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc of a partial intercst in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. Therc also might be onc or more changes of the Loan Scrvicer unrelated to 2 sale
ol the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wrillen notice of the change which will
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state the name and address of the new Loan Servieer, the address to witich payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 11 the Note is sold and therealler
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remam with the Loan Scrvicer or be transferred (o a successer Loan Servicer and are not assuned
by the Note purchaser unless otherwise provided by the Note purchascer.

Neither Borrower nor Lender may commence, join, ot be joined 1o any judicial action (as cither an individual
fitigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of. this Sceurity Instrumcnt.
until such Borrower or Lender has notilied the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and alTorded the other party hereto a reasonable period alter the giving of such
notice te take vorrective action. [ Applicable Law provides a time period which must elapse before certain action
can be taken, that time peried will be deemed w be reasonable for purposes of this paragraph,  The notice of
acceleration’and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acecleration given
to Borrower pursuant (o Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ol this'Section 24,

21. Hazardou: Yobstances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardoagsubstances, pollutants, or wastes by Environmental Law and the following substances:
gasotine, kerosene, other {lapdmuable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ortormaldehyde, and radicactive nwalerials; (b "Environmental Law™ means tederal
laws and laws of the jurisdiction where the Property 1s Jocated that velate 1o health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as delined in
Lnvironmental Law; and (d) an "Envirotmenal Condition” means a condition that can cause. contribute o, or
otherwise trigger an Environmental Cleanug:

Borrower shall not cause or permit the preserce, use, disposal, storage, or relcase ol any Hazardous Substances,
or threaten to release any Hazardous Substances, ow'oranthe Property. Borrower shall not do, nor allow anyonc clse
to do, anything affecting the Property (a) that is i viglstion of any Environmental Law, (b) which creales an
Environmental Condition, or (¢} which, duc to the pres:nce, use, or release of a Hazardous Substance, creates g
condition that adverscly affects the value of the Property. { The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance Of ‘ae Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any inwestigatian, claim, demand, lawsuit of other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Envirenmertal Law of which Borrower has actual knowledge, (b) any Environmiesial Condition, including but net
limited to, any spitling, leaking, discharge, release or threat of release of any Hazartlons Substance, and (¢} any
condstion caused by the presence. use or release of a Hazardous Substance which adversciy affects the value of the
Property. [I' Borrower learns, or is notified by any governmental or regulatory authority, nf any private party, thal
any removal or other remediation ot any Hazardous Substance alfecting the Property is necessary, Borrower shall
prowmptly take all necessary remedial actions in accordance with Environmental Law. Nothing heteinsha!l ereate any
obligation on Lender Jor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee lor releasing this Seeurity
Instrument. but only il the [ec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinots law, the Borrower hereby releases and waives all rights
under and by virtue of the Ulinois homestead exermption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ol the
nsurance covesage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense W proter Lender’s inlerests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The edverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower tncomnection with the cellateral.  Borrower may later cancel any insurance purchased by Lender,
but enly alter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  [F4.Cder purchases insurance for the collateral, Borrower wall be responsible for the costs of
that insurance, including interéstand any other charges Lender may impose in conncetion with the placement of the
insurance, untit the effective dzicof the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstarding kalance or obligation. The cosls of the insurance may be more than the cost
of insurance Borrower may be able to dbtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEE{BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and n any Rider executed by Borrower and recorded with it

NS

Zz (Scal) (Seal)

MI%HAWINDENHAMMER -Borrower “Borrower

— i (Seal) (Scal)
-Borrower -Borrower
(Scal) {Seal)
-Borrower -Borrower
Witness: Wilness:
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[Space Below This Line For Acknowledgment]

State of LLLINCIS

County of COOK

JULY 17, 2013

The forcgoing instrument was acknowledged before me this

by _ MICHAEL SCHWINDENHAMMER \ A- ,Q'\n(\\p R
: ' OFE- o

Signatues-oT Person TakingACknowledgment

BARRY M SPILBERG }
OFFICIAL SEAL

" °} Motary Punlic, State of idinoil l /92/07—/4’ /L’
My Commission Expires Tit(c 7 -
October 23,2016 ‘
(Scal) Serial Number, if any
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L.can Number: 130920105

FIXED INTEREST RATE RIDER
bae: JULY 17, 2013
Lender: GUARANTEED RATE, TINC.

Borrower(s) MICHAEL SCHWINDENHAMMER

THIS FIXED INTEREST RATE RIDER is made this 17th day ol JULY , 2013
and is dcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sceurity Deed {the "Sccurity Tnstrument”) of the same date given by the undersigned (the
"Botrower™) (o secure repayment of the Borrower's fixed rate promissory note {the "Notc"y in favor of
GUARANTEZT RATE, INC.
(the "Lender™). TheAcsurity Instrument encumbers the property more specifically described in the Security
Instrument and locaico 4@

161 W HARRISON ST UNIT 801, CHICAGO, ILLINCIS 60505
{Property Address]

ADDITIONAL COVENANTS. n aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender \urther covenant and agree as follows:

A. Definition (- E ) "Note" of the Servrity Instrument is hereby deleted and the fellowing
provision is substituted in its place in the Seed iy Instrument:

(E ) "Note" means the promissory note signed by the Borrower and dated JULY 17 , 2013

The Note states that Borrower owes Lender T'WO HUNDRED SEVENTY-FIVE THOUSAND
AND 007100 Dollars {U.S. § 275, 000.00 )
plus interest. Borrower has promised to pay this debt in regalad Deriodie Payments and to pay the debt in
[ull not later than ATUGUST 1 , 2043 at the rat'of 4 .125%.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and odvenants contained in this Fixed
fnferest Rate Rider.

TN T

M CHA {(Seal) - o) _ {Scab)
£}~ -B . - c
S%HWINBE\T%\MMER oTrOWer Borrower
(Scal) {Scal)

-Borrower -Borrower

{Scal) {Scal)

-Borrower -Borrower

LLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR  02/18/13
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Loan Number: 130920105

CONDOMINIUM RIDER

THES CONDOMINIUM RIDER is made this 17thday of JULY, 2013 )
and 15 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Seeurity Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
sceure Borrower's Nole o GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

167W HARRISCON ST UNIT 801, CHICAGO, ILLINOIS 60605

|Property Address|

The Property inclides » unit in, together with an undivided interest in the common clements of, 4
condominium project knowi as:

MARAET SQUARE LOFTS CONDOMINIUM

[Name of Condormmium Project )

(the "Condominium Project”).  ['the wwpers association or other entity which acts for the Condominium
Project (the "Owners Association™) holdestitte 10 property for the benefit or use of its members or
sharchotders, the Property also includes Borréw(r's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o ('ic covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreé as follows:

A.  Condominium Obligations. Borrower shail perfofeiali of Borrower's obligations under the
Condominium Project's Constituent Documents.  The "Constitaent ocuments” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-laws. {ii1, code of regulations; and (iv)
other equivalent documents.  Borrower shall promptly pay, when due, aii #0e2.and assessments imposed
pursuant 1o the Constituent Decuments,

B. Property Insurance. So long as the Owners Association maintains, with a zeneraliy aceepted
msurance carrier, a "masier" or "blanket” policy on the Condominium Project which is satisfactsry to Lender
and which provides insurance coverage in the amounts (including deductible fevels), for the peliods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,inciading,
but not limited to, carthquakes and Hoods, from which Lender requires insurance, then: (i) Lemderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis 25t
properly insurance on the Property; and (i) Borrower's obligation under Scction 5 to maintain propei by
insurance coverage on the Property is deemed satislied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER .
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Borrower shatl give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket pohey.

In the cvent of a distribution of property insurance proceeds in Jicu of restoration or repair following
a loss 10 the Property. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for apptication to the sums secured by the Security Instrument,
whether or not then due, with the excess, ifany, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable (o insure
that the Ohwners Associatton maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.” CTondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Sorrawer i connection with any condemnation or other taking of all or any part of the Property,
whether of theainstor of the common elements, or for any conveyance in licy of condemnation, arc hereby
assigned and skalllopaid o Lender. Such proceeds shall be applied by Lender to the sums secured by the
security [nsteumentias povided in Scetion 1L

E. Lender's Prior Consent. Borrower shall not, except aficr notice to Lender and with Lender' s
prior written comsent, cither partition or subdivide the Property or consent Lo (i) the abardonment or
termusiation of the Condorinium Ploject. except for abandonment or termination required by law in the case
of substantial destruction by [ire or other basualty or in the case of a taking by condemnation or eminent
domain; (it) any amendment to any provisisii of the Constituent Documents if the provision is for the express
benefit of Lender: (iii) termination of profcssiopal management and assumption of sell-management of the
Owners Association; or (1v) any action which winid have the effect of rendering the public lability insurance
coverage mamtained by the Owners Association anacesptable to Lender.

F.  Remedies. [{Borrower does not pay condominiuim ducs and assessmients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrowerdnd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at4he’ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic EFormng
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BY SIGNING BLELOW. Borrower aceepts and agrees 10 the terms and covenants contzined in this

Condomimunt Rider.

—_
-«

{Secal) (Seal)

M'foT\EL. S(@_ﬁyl-‘.NHAMMER -Borrower -Borrower
_ . e ASeuly (Scal)
-Borrower -Borrower

{fea!) (Scal)

-Borrowe: -Borrower

NTULTISTATE CONDOMINIUM RIDER g -
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EXHIBIT A

UNIT 801 AND PB-3 IN THE MARKET SQUARE LOFTS' CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 2 {EXCEPT THE WEST 4 FEET) AND LOT 5 (EXCEPT THE WEST 4 FEET) AND LOT 8! (EXCEPT THE
WEST 4 FEET) IN SUBDIVISION OF BLOCK 101 IN SCHOOL SECTION ADDITION TO CHICAGOQ IN SECTION
18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; AND

PARCEL 2:

LOT 11 (EXCEPT THE WEST 4 FEET) AND THE NORTH 2/3 OF LOT 14 (EXCEPT THE SOUTHI 22.3 FEET
AND EXCEPT THE WEST 4 FEET THEREOF) IN BLOCK 101 IN SCHOOL SECTION ADDITION, ALL IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, INi - COOK
COUNTY, ILLINOIS:

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT 97225742 AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PIN: 17-16-402-048-1045 and 17. 10-402-048-1087

Exhibit A 13059731L



