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SUBORDINATION AGPcE'AENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS MY OUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIDRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this 26th_day of __July 2013 by

Gigl A. Desiertc and

=g
r f

QOwner(s) of the land hereinafter describe and hereinaiter referred to as “Owner,” and
Cillbank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred lo as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Tosecure anole inthe sumaf § 100,000.00 | dated December Bth 2005 . in favor of
Creditor, which morlgage or deed of trust was recorded on January 19th, _ 2006 | in Book
, Page , andfor Instrument # 0601949114

in the Officiall Records of the Town andfor County of referred 1o in Exhibit A attached hereto: and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $_ 135,400.00 to be dated no |ater than . in
favor of , hereinafter referred to as
“Lendet”; vayable with interest and upon the terms and conditions descnbed therein, which morigage or
deed ot tnuatis to be recorded concumently herewith; and

WHEREAS! it '3 a condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentiorad shall unconditionally be and remain at all times a lien or charge upon the land herein
before describey, .tivr and superior to the lien or charge of the mortgage or deed of trusl first above
mentioned; and

WHEREAS, Lender iswiiiing to make said loan provided the mortgage or deed of trust securing the same
i & lien of charge upon the zo0y e described property prior and superior to the lien of charge of the
mortgage or deed of frust first above mentioned and provided thal Creditor will specifically and
unconditionally subordinate the ffen/Or charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the morlgage ordeed of trust in favor of Lender: and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner: and
Creditor is willing that the morgage or deed i irust securing tha same shall, when recorded, constitute a
lien or charge upon said land which is uncenditionziiy prior and supetior to the lien or charge of the
rmortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFGRE, in consideration of the mutual benetite-accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which zonzidsration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is /iereby declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Laadér shall unconditionally be and
remain at all times a lien or charge on the property therein described, priar and superior to the lien or
charge of the morigage or deed of trust in favor of the Creditor first abovedneritiored.

(2) That Lender would not make its ioan above described without this subordinaticn greement.

(3) That this agreement shall be the whole and only agreement with regard to the suborlinat.on.of the
lien or charge of the morigage or deed of trust in faver of the Creditor first above mentioned o the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shal!
supersede and cancei, but only insofar as would affact the pricrity between the morigages or desgs
of trust hereinbefore specifically described, any prior agreement as to such suberdination incluaing,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in faver of the
Creditar first above mentioned, which provide for the subardination of the lien or charge thercof to
another mortgage or deed of trust to another mortgage or deed of trust.

SUBCRDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a}

(b)

—
(2]
—

It consents to and approves (i} all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred ta, and (i) all agreements, including but not limited to any lpan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lendear's
toar;

Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor bas )

Lednder representad that it will see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes

other that those provided for in such agreements shall not defeat the subordination hergin made in
whole or put;

it intentionally ane upzonditionally waives, relinguishes and subordinates the lien ar charge of the
mortgage or deed «r trust in favar of the Creditor to the lien or charge upon said land of the mortgage
or deed of frust in f22.0r of Lender above referred to and understands that in reliance tpon, and in
consideration of, this waiver relinquishment and subordination specific lcans and advances are being
and will be made and, as pari and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or enterad into but for said reliance upon this
waiver, refinquishment and subcrdin=tion; and

if requested by Lender, an endorsement F.as'been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of

trust has by this instrument been subordinated {0 ti:e lien or charge of the mortgage or deed of trust
in favor of Lender above referred 1o,

NOTICE; THI3 SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL FYROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXFZNDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXY PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

Pristed Name Jo Ann Bibb

Titie Assistant Vice President

{(ALI. SICNATURES MUST BE ACKNOWLEDGED)
T 1S RECOMMENDED THAT-PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH .7 HEIR ATTORNEYS WITH RESPECT THERETQ.

STATE OF MISSOURI )

County of 8t Charles 1 8s.

On_ July 26th |, 2013 before me _ Kevin' Gehring . personally appeared
Jo Ann 8ibb Assislant Vice President  of

Citibank, N.A.,

Personally knewn to me (or proved to me on the basis of satisfactory evidenee) to be the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged ‘0 e that he/shefthey
executed the same in histherftheir authorized capacity(les), and that by his/herfhsir sianature(s) on the
instrument the person(s), or the entity upon behalf of Wthh the person(s) acted, exaciied the instrument.

Witness my hand and official seal, 4
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER:
% —

Printed/Name _Gigi A. Desierto Printed Name

Title: / Title:

Printec Namie | Printed Name e
Title; ra Title:

{(# L) SIGNATURES MUST BE ACKNOWLEDGED)
IT 13 RECOMMENDEL TAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT VATK THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF M/\A -

Count af ]Ss
On 7L /,,2/ 720 / $ . before me&[‘ t' iﬂﬂﬂ u)ﬁ\'}u’ , personally appsared

(o C'./
whose name¥§) is/are swﬁscnbed t& the within instrument and acknowledged i me that he/shefthey

executed the same in his/herftheir authorized capacity(les), and that by hisfhe:/thir signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

[l ¢ o

Whtary PUblic in said Colintyand s@'

Witness my hand and official seal,

LSELY s "on UOISsiuLy oy
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SCHEDULE A (CONTINUED)

ORDER NO.: 2011 051011600 UCH

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :

UNIT 611 IN PAPER PLACE LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 3, 4 AND 9 THE NORTH HALF OF LOT 10 IN PARKER AND OTHERS SUBDIVISION OF
BLOCK 103 IN SCHOOL SECTICN ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS/DOCUMENT 97249157, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ‘ELLMENTS IN COOK COUNTY, ILLINOIS.
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