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MODIFICATION AND EXTENSION AGREEMENT

TH'S AGREEMENT made as of this 25" day of April, 2013 between REPUBLIC
BANK OF.CHICAGO, an Illinois banking corporation, successor in interest to National Bank of
Coramerce fiersinafter called Lender, and PRS BUILDING CORP., the Borrower under the Note
and Owner of “ths-property, and RICHARD H. PYNAKKER, RICHARD RYSER, and
KENNETH W. SCELOTFELDT, the Guarantors under the Note, hereinafter collectively called
Second Party, WITNZSSETH:

THAT WHEREAS, Leader is the owner of that certain Note in the amount of
$672,000.00 dated April 3, 2006. together with all renewals, extensions, modifications,
refinancings, consolidations and sabstitutions thereof secured either in whole or in part by a
Mortgage and Assignment of Rents ‘ecorded as Document No. 00238738 and No. 00238739,
respectively, covering the real estate descr bed on Exhibit “A” attached herewith:

SEE ATTACHED EXHIBIT “A”

Commonly known as; 9128 West Belmont, Frzak'in Park, {L
PIN: 12-22-322-002-0000 and 12-22-322-005-G0530

WHEREAS, the parties hereto wish to modify the terins of said Note and Mortgage by
extending the maturity thereof, modifying the rate of interest and {ra recalculating the monthly
payments thereunder based upon the resulting balance amortized over 25 years and as otherwise
set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the Covenants herein
contained and other good and valuable consideration, the receipt and sufficieney of which is
hereby acknowledged, the parties hereto agree as follows:

I. As of the date hereof, the amount of the principal indebtedness is Five Hundred Forty
Three Thousand Five and 18/160 Dollars ($543,005.18).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from March 14, 2013 to March 14, 2015.

3. The rate of interest charged under the Note is hereby changed from the variable Base
Lending Rate plus 1% to a fixed nominal rate of interest of 5.00% effective March 14,
2013.

Actual interest shall be calculated on the basis of a 365/360 day year; which is to say that

by applying the ratio of the rate of interest charged over a year of 360 days, multiplied by
the outstanding principal balance, multiplied by the actual number of days the principal
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balance is outstanding. All sums received by the Lender shall be applied first to costs
then accrued interest and then to principal.

4. The new monthly payment will be in monthly installments of principal and interest in the
amount of Three Thousand One Hundred Ninety Seven and 82/100 Dollars (33,197.82)
each beginning April 14, 2013 and continuing on the 14® day of each and every month
thereafter, except that all sums due, if not sooner paid, shall be due and payable on March
14, 2015,

5. This agreement is subject to Second Party paying Bank a documentation fee of $250.00, a
suits, liens and judgment search fee of $93.48, a flood search fee of $25.00, an appraisal
fee of $1,300.00, an appraisal review fee of $100.00, and principal, interest and escrow
payment for the month of April in the amount of $6,637.81.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid
and subs'stian_debt of the Borrower and in all respects free from all defenses, setoffs and
counterclainis Loth in law and equity, as is the lien of the Mortgage.

Guarantor rziifies and affirms the guaranty of payment executed in conjunction with the
Note (“Guaranty™) ar.d nereby agrees that the Guaranty is in full force and effect. The Guaranty
continues to be the valid ans binding obligation of Guarantor, enforceable in accordance with its
terms and that Guarantor has no claims or defenses to the enforcement of the rights and remedies
of Lender thereunder, except s provided therein. Anything herein or therein contained to the
contrary notwithstanding, if the Guarznty contains authority to confess judgment, the authority to
confess judgment shall be expressly limnited to the indebtedness due under the Note, and ali
extensions, renewals, substitutions, or <vwdifications thereof, together with attorneys’ fees and
costs, The foregoing limitation shall apply Gnly to the authority to confess judgment under the
Guaranty and shall in no way limit, constrati-or-interfere with any of the Lender’s other rights
hergunder or under the Guaranty,

In all other respects, the Note hereinbefore «tescribed and all mortgages, documents
and/or instruments securing the same shall remain unchangzd and in full force and effect.

Notwithstanding the foregoing, Second Party expressly w2ives any defenses, which it
now has or may have or assert. Furthermore, in order to indvee Lender to enter into this
agreement, and for other good and valuable consideration, the receipt azd-sufficiency of which is
hereby acknowledged, Second Party does hereby release, remise and forevel discharge Lender of
and from any and all setoffs, claims, counterclaims, demands, causes, causes of action, suits
and/or judgments which it now has or may have against Lender including Lut ot limited to
matter arising out of the Note and/or any document, instrument or agreement securing e same or
arising out of any banking relationship existing between the parties.

IN WITNESS WHEREOF, this instrument is executed the date and year first
above written.

LENDER: SECOND PARTY:
REPUBLIC BANK OF CHICAGQG, an PRS BUILDING CORP.

Illinois banking corp.
! -
o Bl

Richard H. P§naki&r, President

S AT )
. Sperling, Vice Pregient

Michael |
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Kendeth W. Schlotfeldt, Skcré?ary

{Richard J47 PynaKkeg/Individually

>Zichm‘d Ryser{]Indiyidually
A

\ Wenneth W. Schlotfeldt, I{\dl’Vidually

A

STATE OF ILLINOIS 1
] ss
COUNTY OF ]

I, _THE UNDERSIGNED , a Notary Public in ard fo: the said County in the State
aforesaid, DO HEREBY CERTIFY that __ MICHAEL P. SPERLVVG.  personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that _he  signed, sealed and delirered the said instrument
as such officer of said Lender and caused the seal of said Lender to be thereumo affixed as
free and voluntary act and as the free and voluntary act and deed of said Lende: ior the uses and
purposes therein set forth,

Given under my hand and notarial seal this ,@qj‘day of 104‘3 0 \ N1

Notary Public

| :
SUSAN ANDREWS
NOTARY PUBLIC, STATE OF ILLINOIS
COOK COUNTY
MY COMMISSION EXPIRES 06-28-2014

e
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STATE OF ILLINOIS ]
] ss
COUNTY OF ]

1, THE UNDERSIGNED _, a Notary Pubtic in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that KENNETH W. SCHLOTFELDT , personally
known to me to be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that _he__ signed, sealed and delivered the said

instrument as free and voluntary act, for the uses and purposes therein set forth.
(Given under my hand and notarial seal this ﬂhay of | . S0 .l >
%1 Ao @ﬁ\cgfw@
Notary Public

SRPCOALSEAL .}

STATE OF ILLINOIS ] SUSAN ANDREWS 3

1ss NOTARY PUBLIC, cs;cTJATNE T$F ILLINOIS $

; COOK COU 2

COUNTYOF______ (] MY COMMISSION EXPIRES 06-28-2014 3

1, THE UNDERSIGNELD _ , = Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that ~— RICHARD H. PYNAKKER __, personally known to
me to be the same person whose name is subsoiibed to the foregoing instrument, appeared before me
this day in person and acknowledged that __he - cigned, sealed and delivered the said instrument as

free and voluntary act, for the uses and purprses therein set forth.

'J
Given under my hand and notarial seal this&]ﬁ day of ﬂ‘p (l ( A0S

__%u.&uul_ ( lmcpg‘ up
Notaiv-Public
"OFFICI !
SUSAN ANDREWS
NOTARY PUBLIC, STATE OF ILLINOQIF :

COOK COUNTY

STATE OF ILLINOIS % . MY COMMISSION EXPIRES 06-28:2014¢
COUNTY OF ]

1, THE UNDERSIGNED __, a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that RICHARD RYSER , personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that _he _ signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this May of AP {4 ' ,201>

' Cl A ‘ \
SUSAN ANDREWS Notary Public
NOTARY PUBLIC, STATE OF ILLINOIS
COOK COUNTY 4 Loan No. 31194847011 mab
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Exhibit “A”

PARCEL A
THAT PART OF LOT 2 (EXCEPT THE EAST 44.00 FEET THEREQF) AND ALL OF LOT 3
TAKEN AS ONE SINGLE TRACT IN FRANKLIN PARK INDUSTRIAL DEVELOPMENT
BEING A SUBDIVISION IN THE SOUTH FRACTIONAL % OF FRACTIONAL SECTION
22, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCOPDING TO THE PLAT THEREOF RECORDED SEPTEMBER 24, 1948 AS

- DOCUMENT 13899316, IN COOK COUNTY, ILLINOIS BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT ON THE WEST LINE OF SAID LOT 3, 80 FEET
SOUTH CF/THE NORTHWEST CORNER THEREOF, THENCE EAST PARRALLEL WITH
THE SOUTHLIMNT OF THE TRACT 54.97 FEET THENCE SOUTH PARRALLEL WiTH THE
WEST LINE O: 1 1E TRACT 119.94 FEET; THENCE EAST PARRALLEL WITH THE
SOUTHLINE OF THE TRACT 20.03 FEET, THENCE SOUTH PARRALLEL WITH THE
WEST LINE OF THZ TRACT 60.04 FEET, THENCE EAST PARRALLEL WITH THE
SOUTH LINE OF THE TRACT 59.90 FEET, THENCE SOUTH PARRALLEL WITH THE
WEST LINE OF THE TRACT 62.02 FEET TO A ONPOINT ON THE SOUTH LINE OF SAID
LOT 2, THENCE WEST ALONG THE SOUTHLINE OF SAID LOTS 2 AND 3 TO THE
SOUTHWEST CORNER OF SAIl; LOT 3; THENCE NORTH TO THE POINT OF '
BEGINNING.

PARCEL B:

THAT PART OF LOT 2 (EXCEPT THE EAST 44 FEET THEREOF) AND ALL OF LOT 3
TAKEN AS ONE TRACT IN FRANKLIN PARKWDUSTRIAL DEVELOPMENT BEING A
SUBDIVISION IN THE SOUTH FRACTIONAL %07 FRACTIONAL SECTION 22,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE TPiRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED 1248 AS DOCUMENT 13899316 IN
COOK COUNTY, ILLINOIS BOUNDED AND DESCRIBEL AS FOLLOWS:
COMMENCING AT A POINT ON THAT WEST LINE OF SAiD1.OT 3 80 FEET SOUTH OF
THE NORTHWEST CORNER THEREOF; THENCE EAST PARRALLEL WITH THE
SOUTHLINE OF THE TRACT 54.97 FEET, THENCE SOUTH PARR/ LLEL WITH THE
WEST LINE OF THE TRACT 119.94 FEET; THENCE EAST PARRALLE_UWITH THE
SOUTHLINE OF THE TRACT 20.03 FEET; THENCE SOUTH PARRALLEL *WI!TH THE
WEST LINE OF THE TRACT 60.04 FEET; THENCE EAST PARRALLEL W!TH THE

" SOUTHLINE OF THE TRACT 59.98 FEET; THENCE SOUTH PARRALLEL W!1TH THE
WEST LINE OF THE TRACT 65.02 FEET TO A POINT ON THE SOUTHLINE OF FA!D
LOT 2, THENCE EAST ALONG SAID SOUTHLINE 21.02 FEET TO THE EAST LINE QT
THE ABOVE DESCRIBED TRACT: THENCE NORTH ALONG SAID EAST LINE 325 FEET
TO THE NORTHLINE THEREOF; THENCE WEST ALONG SAID NORTHLINE TO THE
NORTHWEST CORNER OF SAID LOT 3; THENCE SOUTH TO THE POINT OF
BEGINNING IN COOK COUNTY, ILLINOIS.

Commonly known as: 9128 West Belmont, Franklm Park, IL
PIN: 12-22-322-002-0000 and 12-22-322-005-0000
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