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WITNESSETH, that the affiant Martha Martz, under oath and being fully advised as to
the premises and circumstances, and being of sound mind and of legal age, and in reference o
title to the premises, legally described as follows; to-wit:

Lot 45 in'Cauit Manor Subdivision being a Subdivision of part of the Southeast quarter of
Section 15, township 36 North, Range 14, East of the Third Principal Meridian, in Cook County,
iL

PIN: 29-15-412-062-0000

Property Address 656.Fast 160" Place South Holland IL, 60473

does hereby affirmatively states 1at the Mortgage attached hereto is a true and exact copy of the
original document from our file whicl ~vas executed by the parties. That the original of same has
not been recorded and cannot be located.” This document is being recorded for the purposes of
placing a notice of said document in the publis records.
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FURTHTR Affiant say not Y
V M A a2

STATE OF ILLINOIS ) SS
COUNTY OF Cook )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY 'AND STATE
DO HEREBY CERTIFY THAT Martha Martz » BEING PERSONALLY KNOWN TO ME TO
BE THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO THE FOREGOING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
HIS FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
FO

" GIVEN UNDER MY 17;(1\1[) AND OFFICIAL SEAL, THIS 24" Day of August 14, 2013
/ / . Prepared by and mail to::
| AM&/M Stewart Title Company
— 7 NOTAR/Y/f:UBuc 2055 W. Army Trail Road

Suite 110
Addison, IL. 60101
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American lome Mortgage
520 Broadhollow Road
Melville, NY 11747

Prepared By:

Ashliey Gordon

550 North Elmhurst Road
Mount Prospect, IL
60056

T TS T~ [Space Abwve This Line For Recording Data]

MORTGAGE

MIN 100024200011132798

DEFINITIONS

Words used in multiple sections of this documens are defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules tegarding the »mays of words used in this document are also provided
in Section 186,

{A) "Security Instrument” means this docwrent, which is datid- February 2, 2006
together with all Riders 1o this document.
(B) "Borrower” is Earl Mcintyre, A single person

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporation that s suting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unde: tins
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone aumber of P.0O. Box 2026, Flint, MY 48301-2028, tel. (888) 679-MERS.
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{D) "Lender" is American Mome Mortgage

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Rd, Melville, NY 11747

(E) "Note" means the promissory nute signed by Borrower and dated  February 2, 2006

The Note states that Borrower owes Lender Ninety Thousand Three Hundred and No/1G0
Dollars

(t).5.%80,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periadic

Payments and to pay the debt in full not Jater than February 1, 2036 .

(F) "Pronerty” means the property that is described below under the heading “"Transfer of Rights in the

Property."

(G) "Loar” means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges

duc under th:: Nate, and all sums due under this Security Instrument, plus interest,

(H) "Riders" hezas all Riders to this Security Instrument thai are executed by Borrower. The following

Riders are to be exicuted by Borrower [check box as applicable]:

[x ] Adjusiable Rale Rider [ Condominium Rider D Second Home Rider
Balloon Rider [ Planned Unit Development Rider (14 Family Rider
L VA Rider LI Bisweeldy Payment Rider LI Other(s) [specify]

(I} "Applicable Law" means all cuncoiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and odors (that have the effect of Jaw) as well as all applicable final,
pon-appealable judicial opinions,

() "Community Association Dues, Fees, and Asszssients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fiars, other than a transaction originated by check,
draft, or similar paper instrument, which is iniliated through “ap-elsctronic terminal, Lelephonic instrument,
computer, or magpetic tape so as to order, instruct, or authorize & financial institution to debil or credit an
account. Such term inchides, but is oot Hmited to, point-of-sale truusfers, aulomated teller machine
transactions, transfers iniliated by telephone, wire transfers, and autormated cler{inghouse transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds* means any campensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descritid ip. Section 5) for: (i)
damage to, or destruction of, the Properly; (ii) condemnation or other taking of all or any nart of the Property;
(it} conveyance in lieu of condernnation: or (iv) misrepresentations of, or omissions as to, ibe walue and/or
condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpeyment of, or ¢éfeuir bn, the
Loan.

{O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (i) any amouats under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R.Parl 3500), as they might be ameaded from time 10 time,
or any additional or successor legistation or regulation that governs the same subject matler. As used in this
Security Instrument, "RESPA" refers (o all requirements and resirictions thal are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage foan”
under RESPA.
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(Q) "Successar in Interest of Borrower" means any parly thai has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and ali rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grani and comvey
to MERS (solcly as nominee for Lender and Lender's successors and assigns} and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiciion]  of Cook [Mame of Recording J uriwdiciion];

0T 45 IN COURT MANOR SUBDIVISION, BEING A SUEDIVISION OF PART OF THE
SOUTRCAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Nomber: 29-15-412-062 which currently has the address of
656 East 160th Place {Streer]
South HRolland [City], INinois 60473 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler #ricied on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All r2placerments and additions shall zlso
be covered by this Security Instrument. AlF of the foregoing is referred to-ip/this Security Instrurnend as the
"Property." Borrower understands and agrees Lhal MERS holds only legal tite to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or Cusiom, MERS {as nominee
for Lender and Lender's successors and assigns) has the righl: 1o exercise any or alt of those inierests,
inctuding, but not limited 1o, the right to foreclose and self the Property; and to take &n action tequired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby cumve ¥y and has
the right to mortgage, prant and convey the Property and that the Property is unencumbered, nxoent for
encumbrances of record. Borrower warrants and will defend generally the title lo the Property sgeinst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natiopal use and non-uaitoim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuaat to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreacy. However, if any check or other insrument received by Lender as payment undcr the Note or (his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due uader the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or cntity; or (d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the aotice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymeals are insufficien: to bring
the Loan current. Lender may accept any paymen! or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to Tefuse such payment or parlial payrnenis ig
the fubire, Fut Lender is not obligated to apply such payments af the Lime such payments are accepted. If each
Periodic Pryrent is applied as of ils scheduled due dale, then Lender need not pay interest on unapplied
fonds. Lendtr sipy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs o o so within a reasonable period of time, Lender shall efther apply such funds or return
thern to Borrower. f ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr to foreclosure. No offsel or claim which Borrower might have now or in the
fuure against Lender sha'sfelieve Borrower from making paymenis due under the Note and this Security
Instrument or performing the coverarts and agreements secured by this Security Instrument,

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of prierity: (a) interest duc under the
Note; (b) principal due under the Nole; (<) amounts due uader Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becarne due. Any remaining amounts shall be applied first to
iate charges, second 10 any other amounts due Urder this Secarity lastrument, and thea fo reduce the principal
balunce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes s
sufficient armount to pay any late charge due, the paymett ryey be applied to the delinquent payment and the
lale charge. If more than one Periodic Payment is outstanding Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 16 th¢ Uxiens that, each payment can be paid in
full. To the extent that any excess exists after the payment is applizd-to the full payment of cne or more
Periodic Payments, such excess may be applied to any late charges dus. voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note, '

Any application of payments, insurance proceeds, or Miscelaneous Pracieds o principal due under the
Note shall nol extend or postpone the due date, or change the amount, of the Pericdic “aymenls.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, util the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due for: (a)
taxes and assessmenls and other items which can atlain priority over this Security Instrument s a lien or
encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any: /() JLEmiums
for any and all insurance required by Lender uader Section 5; and (d) Mortgage Insurance premiuvis if any,
Or amy sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance pre/n'dn's in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination o1-ar any
ume duting the term of the Loan, Leader may require that Community Association Dues, Fees, and
Assessmenls, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item .
Bortower shall prompily fumnish to Lender all notices of armounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender weives Borrower's obligation to pay the Funds
for &ny or alf Escrow Items. Lender may waive Borrower's obligation 1o pay to Lender Fuads for any or all
Escrow llems at any time. Any such waiver may only he in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow ltems for which pavment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymeat within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed fo be a covenant and agreemeat contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated
under Section 9 to repay to Lender any such amoual. Lender may revoke the waiver as to any or all Escrow
Memns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay io Lender all Funds, and in such amounts, that are (hen required undet this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (1) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum zmount 2 lender can
require vader RESPA. Lender shall estimate the amnount of Funds due on the hasis of current data and
reasonathe.stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuprs shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {inchwling Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Linducchall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender siali zol charge Borrower for holding and applying the Funds, apmually analyzing the
escrow account, or verilyiig the Escrow Items, voless Lender pays Dorrower interest on the Funds and
Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ca.the Funds, Lender shall not be required to pay Borrower any inierest or
earnings on the Funds, Borrowerand Teader can agree in writing, however, that interest shall be paid on the
Punds. Lender shall give 1o Borrow s, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wili RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Leader shall nofify Borrows: us required by RESPA, and Borrower shall pay lo
Lender the amount pecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. } therc is a deficiency of Funds held i ascrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal. rav-to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 124n sothly payments.

Upon payment in full of all sums secured by this Secarity lustirzent, Lender shafl promptly refund (o
Borrower any Fuads held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments,.chirges, fines, and mpositions
auributable to the Property which can attain priotity over this Securily lnstiurent, leasehold payments or
ground rents an the Property, if any, and Comumunity Association Dues, Fees, ang Avsessments, if any. To Lhe
extent that these items are Escrow Items, Borrower shall pay therm in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien in a manker i cceptable to
Leader, bul only so long as Borrower is performing such agreement; (b) contests the lien in pood Jath by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate iojtevent the
enforcement of the lien while Lhose proceedings are pending, but only until such proceedings are coicluded;
or {¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien th tis
Security Instrument. If Lender determines that any part of the Property is subject to a Hien which can attain
priority over this Securily Instrumeant, Lender may give Borrower a notice identifying the fien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not Fimited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's right fo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower. to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificiion and tracking services; or () a one-time charge for flood zone determination and certification
services apy subsequent charges each time remappings or similar changes occur which reasonably might
affect such ctormination or certification. Borrower shiall also be responsible for the payment of any fees
imposed by thy Federal Emergency Management Agency In connection with the review of any flood zone
determination resuldng fzom an objection by Borrower.

If Borrower faiis * ‘maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’'s orlion and Borrower's expense. Leader is under no obligation to purchase any
particular type or amount of cive 2g=. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equicy in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide griater ‘or lesser coverage than was previcasly in effect. Borrower
acknowledges that the cost of the insuracs coverage so obtained might significantly exceed the cost of
insurance (hat Borrower could have obtatier 2av amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by<sis Security Instrument. These amouats shall bear interest at
the Note rate from the date of disbursement and snall ‘e rayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reew.il: of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standaid ipartgage clawse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ths tight to hold the policies and rencwal
certificates, If Lender requires, Borrower shall promplly give to ‘Leadsr all receipls of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not owerwise required by Lender, for
darage 10, or destruction of, the Property, such policy shall include 2 ctand-d mortgage clause and shall
name Lender as mortgagee and/or as an additional jass payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier ~id Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borr(wet otherwise agree in
writing, any insurance proceeds, whether or gof the underlying insurance was required By Lender, shail be
applied to restoration or repait of the Property, if the restoration or repair is economiciily veasible and
Lender's security is not lessened, During such repair and resioration period, Lender shall hawd fie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurd tie work
has been completed Lo Lender's satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of ProJress
payments as the work is compleled. Unless an agreement is made in writing or Applicable Law Tequires
interest o be paid on such iasurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied fo the sums secursd by this Security Instrument, whether or not then due, with the
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excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negoliate and seifle the claim. The 30-day period will
begin when the nolice is given. In either event, or if Leader acquires the Property under Section 22 or
otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the armovats wnpaid under the Note or (his Security Instrument, and (b) agy other of Borrower's
rights (other than the right 10 any refund of unearned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Properly or to pay amounts urpaid under the
Note or bis Securily Instroment, whether or pot then due.

6. Cecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 sZay< after the execution of this Security Instrument and shall continve to occupy the Property as
Borrower's princinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writidy “which consent shall nol be unreasonably withheld, or unless extenuating circurmstances
exist which are beyond Parrower's control,

7. Preservation, M.a‘otenance and Protection of the Property; Inspections. Borrower shall pot
destroy, damage or impeiz e Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is re: ading i the Property, Borrower shall maiatain the Property in order to prevent
the Property from deteriorating or decteasing o value due 10 ils condition. Unless it is determined pursuant to
Section 3 that repair or restoration is r'of economically feasible, Borrower shall promptly repair the Praperty if
damaged to avoid further deterioration /or damage. If insurance or condemnation proceeds are paid in
connection with damnage to, or the laking o, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Leoder may disburse proceeds
for the repairs and restoration in a single payment-or\in a series of progress payments as the work is
completed. If the insurance or condernnation procecds. are not sufficient to repair or restore the Property,
Borrower is not refieved of Borrower's obligation for the ~ouisletion of such repair or restoration.

Lender or its agent may make reasonable entries upetr and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvorients on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspectiot: spezifying such reasonable cause.

8. Borrower ‘s Loan Application. Borrower shall be in default if, darmg the Loan application process,
Borrower or any persons or ¢ntilies acling at the direction of Borrower or with Borrower's knowledge or
consenl gave materially false, misieading, or inaccurate information or stateqisats to Leoder (or failed 1o
provide Lender with malcrial information) in connection with the Loan. Materialdepesentations include, but
are not limited to, represcalations coacerning Borrower's occupancy of the Property as Rorrower's principal
residence,

Y. Protection of Lender s Interest in the Property and Rights Under this Security” Ins'rument. If
(2) Borrower fails (o perform the covenants and agreements contained in this Security Instrumicz, [0)-there is
2 legal proceeding thal might significantly affect Lender's interest in the Property and/or rights Gpder this
Security Instrument {such as a proceeding in bagkruptcy, probate, for condemnation or forfeit e, for
enforcement of 4 len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interssl in the Property and rights under this Security
Instcumment, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender's acrions can include, but are not fimited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing ia court; and (c) paying reasonable
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atloraeys' fees to protect its interest in the Property andfor rights under this Security lnstrument, including its
secared position in a bankruptcy proceeding. Securing the Property includes, but is aot limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climminate building or other code violations or dangerous conditions, and have utilities furned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
Quty or obligation to do so. It is agreed thai Lender incurs no liability for not taking any or all aclions
zuthorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debi of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Iender to Borrower requesting
payment.

If this Security Instrument is on = Ieaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
4gTecs touwe merger in writing,

1u. Norigage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan,
Borrower 419! -pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Tusirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides such insurance and Bocrower was requited to make scparately designated payments
toward the premiuras ‘or Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalert to'ihe Mortgage Insurance previously in effect, at a cost substaatially equivalent to
the cost {0 Borrower o the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substanti<liy equivalent Mortgage Insurance coverage is not available, Borrower shall
conlinue to pay to Lender the am-uii of the sepatately designated payments that were due when the insurance
coverage ceased to be in effect. Lender il accept, use and retain these payments as a non-refundzble loss
feserve in lien of Mortgage nsurance. Such loss reserve shal) be non-refundable, noiwithstanding the fact that
the Loan is ultimately paid in full, and L<ndic shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender cas no longer tqu're loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requrs=)-provided by an insurer selectad by Lender agrin hecomes
aviilable, is obtatned, and Lender requires separat:ly dssisnated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance s a coodition of making the Loan and Borrower was
required lo make separately designated payments towars the premiums for Morigage Insurance, Borrower
shalf pay the premiums required lo maintain Mortgage lnsuraice. in effect, or to provide a non-refundable loss
reserve, until Lender's requirerent for Mortgage Insurance ¢oss o accordance with any written agreement
between Borrower and Lender providing for such termination or'vii? termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation o pay intrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any catity that purchases the, Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed, Borrower is not a pacty tohe Mortgage Insurance.

Morigage insurers evaluate their total risk on afl such insurance in folcZ trom lime o time, and may
enter into agreements with other parties that share or modify their risk, or reduce fosser; These agreements arc
on terms and conditions that are salisfactory lo the morlgage insurer and the other iy {or parties) to thesc
agreements. These agreements may require the morigage insurer to make payments using ‘any source of fuads
that the mortgage insurer may have available (which may include funds obtained from Mortzaoe Tnsurance
premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any tefusraer, any
olher entity, or any affiliate of any of the foregoing, may receive (cirectly or indirectly) amounts 2022 derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in echunge
for sharing or modifying the mortgage insurer's risk, or reducing Josses. If such agreement provides thitay
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed *captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insucance, or any other terms of the Loan. Such agreements will pot increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
{b) Any such agreements will not affect the rights Borrower has - if any - ‘with respect to the

Mortgage Insurance under the Homeowners Protection Act ol 1998 or any other law. These rights may
include the vight to receive certain disclosures, (o request and obtain cancellation of the Mortguge
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive o refund of any
Mortgage Insurance premiums that were unearned at the time of such cancelfation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically fzasible and Lender's securily is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds unt]l
Lender has had an opportuaity Lo inspect such Property to ensure the waork has beeg completed (o Lender's
satisfaction, provided thal such inspection shall be undertzken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a seres of PIOgIEss payments as the work is completed. Unless aa
agreement is made in writing or Applicable Law requires inierest 1o be paid on such Miscellaneous Proceeds,
Lender shall nol be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. I the
resioration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds =hall be applied to the sums secured by this Security lnstrument, whether or not then due, with
the excuss,i! any, paid to Borrower. Such Miscellaneous Proceeds shall be applied ia Lhe order provided for
in Section 2

In the even’ of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 20 the sums secured by this Security Instrument, whether or nol then due, wilh the excess, if
any, paid to Borrow..

In the event ot a_yattial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imr tecrately before the partial taking, destruction, or loss in value is €qual to or grealer
than the amount of the wims secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rerrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrurseni shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partia) laking, destruction,
or lass in value divided by (b) the farmaciet value of the Properly immediately before the pariial taking,
destruction, or loss in value. Any balance shif &= paid to Borrower.

In the event of a partial taking, desiruciion, or loss in value of the Property in which the fair marke!
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th? pa-tal taking, destruction, or loss in value, unless
Borrower and Lender atherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum.s v then due.

If the Property is abandoned by Borrower, or if, after votice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to se*de a claim for damages, Borrower fails
to respond to Lender within 30 days afer (he date the notice is cwven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or lo the sums secured by this
Security lnsirument, whether or not then due, "Opposing Party" means he third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actien. in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crizaingl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairrent of Lender's interest
it the Property or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration
bas ocourred, reinstate as provided in Section 19, by causing the actios or proceeding to be dismissed with a
ruliag that, in Leader's judgment, precludes forfeiture of the Property or other material impatiment of
Lender's interest in the Property or rights under this Security 1pstrument. The proceeds of any awerd ot claim
for damages that are aitributable to the impairment of Lender's inferest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applieu
in the order provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operaie to release the liability of Borrower or
any Successors in Interest of Berrower. Lender shall not be required to commence proceedings agains( any
Successor in Interest of Borrower or 1o tefuse to extend time for paymeat or otherwise modify amorlization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Leader in exercising any right or remedy
including, without limitation, Lender's acceptance of paymenis form third persons, entitics ar Successors in
Interest of Borrower or in amounts less than the amoun! then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and
Agrees that Borrower's obligations and liabilily shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is cO-signing this
Security Instrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend, modify, Forbear or make
any accommeodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaliors. under this Security Instrument in writing, and is approved by Lender, shall obtain a]] of
Borrover's’ rights and benefils under this Security Instrament. Borrower shall not be refeased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The (corenants and agreements of this Security Instrument shall bind (except as provided ia Section
20) and benefit L1e ~uccessors and assigns of Lender.

14, Loan Chaiges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, fur e purpose of protecting Lender's interest in the Property and rights under this
Security Instnmment, incuding, hot pot limited 1o, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, ine abszace of express authorily jn this Security Instrument to charge a specific fee
to Borrower shall not be constiuey +5 a prohibition on the charging of such fee. Lender tnay nol charge fees
that are expressly prohibited by this Serzsity Instrument or by Applicable Law.

If the Loan is subject (o 2 law 'hich' sels maximam loan charpes, and that law is finally interpreted so
that the interest or other loan charges Colieuted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cha f= shall be reduced by the amount tiecessary to reduce the charpe
(o the permitted limit; and (b) any sums alrcady enliecled from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed under
the Nole or Dy making a direct payment (o Borrowzr. I a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayruep. vharpe (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of aiy rach refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower mighs fave arising out of such overcharge,

13. Notices. All notices given by Borrower or Lender in cosnsttion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secw ity Fnstrument shall be deemed (o have
been given to Borrower when mailed by first class mail or when actuzily delivered to Borrower's notice
address if sent by other means. Notice tn any one Borrower shall constitute rotice to all Borrowers unless
Applicable Law expressly requires otherwise. The nofice address shall e the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bocrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrower's change of
address, thea Borrower shall only report a change of address through that specified procigure. There may be
only one designated notice address under this Security Instrument at any one time. Any nutice to-Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address slated here n uness Lender
has designated another address by notice to Borrower, Any notice in connection with this Secutity siciument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reouired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeat wil: sa.isfy
the corresponding recuirement under this Security lustrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jumisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject {0 any requirements and limitations of Applicable TLaw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall nat be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security lastrument or the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall meas and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean agd
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Properly, including, but not Jimited 1o,
those heneficial interests transferred in a bord for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futere date to a purchaser.

If all.or any part of Lhe Property or any Interest in the Property is sold or transferred (or if Borrower is
Aol a nrwra! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Leider may require immediale payment in full of all sums secured by this Security Instrement.
However, this oution shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Leader/exe.cises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ol nul dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mas: pay all sums secured by this Security Instrument. If Borrower fails to pay these
sams prior to the expiratiza of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice o+ d=mand on Borrower.

19. Borrower’s Right fo iteinstate Afier Acceleration. If Borrower meets certzin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
lo the earliest of: {a) five days before saicf the Property pursuant ta Section 22 of this Seeurity Instrument:
(b) such other period as Applicable Law mighi soecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing (his Securitv Izstrument. Those conditions are thal Borrower: (a) pays
Lender 21] sums which then would be due under this oecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in
enforcing this Security Instrument, including, but no. F.pited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the prepose of protecting Leader's interest in the
Property and rights under this Security Instrumment; and (d) t@kos Guch action as Lender may reasonably
requite to assure that Lender's inierest in the Property and rights under this Security Instrument, and
Borrower's abligation to pay the sums secured by this Security Instrumers, shall continue unchanged unless
as otherwise provided under Applicable Law. T ender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () zash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any swih cneck is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; or (4} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ‘secured hereby shall
remaio fully effective as if no acceleration had oceurred, However, this right io reinstate shall not ¢pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intotest in the
Noie (together with this Security Instrument) can be sold one or mote times without prior notice to Botrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paynleis
due under the Note and this Security lnstrument and performs other mortgage loan servicing obligations
under the Nole, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer uarelated to a sale of the Note, If there is 3 change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereefter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 0 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, joia, or be juined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that allegres that the other party has breached any provision of, or any dity owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice Biven in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a rime
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
tor purroses of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the acticr. sad opporlunily [o take corrective action provisions of this Section 20,

2). Hazardews Substances, As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined ‘os'toxic or hazardous substances, pollutaats, or wastes by Enviroomental Law and the
[ollowing substances: prsotine, kerosene, other lammable or loxic petroleumn products, toxic pesticides and
herbicides, volatile solviits, mpterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Eavironmental Law" means fedr! a5 taws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢ "Eovironmental Cleanup” includes any response action,
remedial action, or removal action, as definad in Envitonmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribiizir;or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the-prrsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subuiances, on or in the Property. Borrower shall not da,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmentai Condition, or'(c) which, due (o the presence, use, or release of z
Hazardous Substance, creates a condition that adversely affects e value of the Property. The preceding 1wo
sentences shall not apply to the presence, use, or storage on the’ Pionerty of small quantities of Hazardous
Substances that are generally recognized to be apprapriaie to norms.tesidential uses and to rnaintenance of
the Property (including, but not limited to, hazardous substances in consurier p-oducts).

Borrower shall promptly give Lender written notice of (a) any investigaiina, claim, demand, Tawsuil or
other action by any governmental or reguiatory agency or private party invelviag sthe Property and any
Hazardous Substance or Environmental Law of which Borrower has acha kaowledge, (b any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, rclease or threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use/or iclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, 6ris sobfed by
any governmental or regulatory authority, or any private party, that any removal or other remediatjor. of agy
Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary ramedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender foran
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerntion; Remedies. Lender shal) give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise}, The notice shali specify: (a)
the defanlf; (h) the action required to cure the default; (c) a date, not less thar 30 days from the date
the notice is given te Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinsiate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosure. If the defavlt is not cured on or hefore the date specified in the natice, Lender at its
option av require immediate payment in foll of all sums secured by this Security Instrument without
further deraand and may foreclose ihis Security Instrument by judicial proceeding. Lender shaill be
entitled to chllecs all expenses incerred in pursuing the remedies provided in this Section 22, including,
baet not limites” to reasonable attorneys” fees and costs of title evidence,

23. Release, Upon peyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Berswer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument bt only if the fee is paid lo a third patty for services rendered and the
chargiog of the fee is permitted unier Anlicable Law,

24. Waiver of Homestead, In accoidince with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois i nestead exemption laws.

25. Placement of Collateral Protection Iasuraice, Unless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's ageement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bort ower's collateral, This jnsurance may, but need not,
protect Borrower's interests. The coverage thal Leader purchiases may oot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with'th ¢ Hlateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender ‘with_avidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. [f Leauer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancy,_inctading interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may mesadred to Borrower's [otal
outstanding balance or obligation. The costs of the insurance may be more thay e cost of insurance
Borrower may be able to obtain on its own.

DIC  #:323163 APPL #:0001113279 (%\
Laitinls: MO mc‘j)'

00 -6A(IL) e, Pogs 13 of 15 Form 3014 1/01
®

L T P o —




1322845040 Page: 15 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
‘ T
. _‘%ﬁ PRI Tt N (Seal
Earl McIntyre ’ ~Borrower
{(Seal)
-Borrower
. _. (SeaD (Seal)
Lorrower -Borrower
{Seal) L J (Seal}
~Borrower «Borrower
{Seal) a (Seal)
-Borrower -Borrower
DOC #:323164 RFPL #:0001113279

@ -GA(JL) (0010) Page H of 15 Form 3014 1761
®

s L e




1322845040 Page: 16 of 22

UNOFFICIAL COPY

STATE OF/ILLINOIS,y d 0IC coumtyss:
I, w ﬂ(?__ {,V d{ﬂ\, » @ Notary Public in and for said county and
state do hekeby certify that  Earl McIntyre | oy %YL%L Pﬁafgm

B

pecsonally knowsn to me to be the same person{s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insirument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given under my band and official seal, this 2nd day of Februa ry, 2006

y Commis’ior Fxpires: / )
N /‘, P
[p A% Ml gfw{{k
( Nutary!}’ub[ic
/

. ‘ - /
' "OFFICIAL SEA]L"

Robbie Reardon

Notary Fl_lblic, State of iinois
My Commission Exp. 06/1312007
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of February, 2008
and is incorporaled into and shall be deermed o amend and supplement  the Morigage,
Deed of Twust, or Secarity Deed (the "Security Instrument”) of the same date given by the
undersignea o (the “"Borrower") 1o secure the Borrower's Adjustable  Rate Note (the "Note") to
American Jume Mortgage

H

{the “Lender") of #e.same date and covering  the property  described  in lhe Security
Instrurnent and located at:

656 Fast 160th PFlace.. South Holland, IL 40473
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M.OWPALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 4NTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT'. TEE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to isé Covenants  and agreements  wmade in the
Security lastrument, Borrower and Lender further covenant dcd agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGTS
The Note provides for an initial interest ratc of 6.750 %, The Note
provides for changes in the interest rate znd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate Iwill pay may change on the first day of February, 2012
and may change on that day every sixth month thereafter. Fach date on whica Ty interest
ratc could change is called a "Change Date.”
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(B} The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
“Index™ is the six monlh London Iaterbank Offered Rate ("LTBOR™) which is the average of
interbank  offered rates for six-month U.S. dollar-denominated deposits in the Y.opdon
market, as published in The Wall Street Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date oceurs is called the "Current Index.”

Ifthe"Index is no longer available, the Nole Holder will choose o new index which is
based upon comparable fnformation. The Note Holder will give me natice of this choice.

(C) Caleutatiyrr of Changes

Before each -Chanpe Date, the Note Holder will calculate my new interest rate by
adding Two and One /Quarter
percentage point(s) ( 2.250 %) to the Current Index. The Note Holder will thea
round the result of this additios o the nearest one-eighth  of one percentage  point {0.1235%).
Subject to the Hmits stated “tn Seztion 4D) below, this rounded amount will be my new
interest rate until the next Change Datd.

The Note Holder will then determire | thz amount of the monthly payment that would he
sufficient to repay the unpaid principal tha 1am expected 0 owe ai the Change Date in full
on the maturity date al my new interest rate in sibstantially  equal payments. The result of
this calculation will be the new amount of my monthly payrent,

{D) Limits on Interest Rate Changes
The interest rate 1am required to pay at the first Corupe  Date will not be greater than

11.750 % or less than 2.250 %. Thereafter, my interest rate will
pever be increassd or decreased on any single Change Date by more than
One percenfage poini(s) { 17000 %) from the rate of

imerest T have been paying for the preceding  six months. My ittérust  rate will never De
grealer than 11.750 %.

(E) Effective Date of Changes

My new interest rate will become  effective on each Change Date. Iwill pay the amount
of my new monthly payment beginning  on the first moathly payment date after e’ Clange
Date unti] the amount of my monthly payment changes again.

{(F) Notice of Changes

The Note Holder will deliver or majl to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The potice
will include  information  required by law 1o be given to me and also the title and telephone
number of a persarn who will answer any question T may have regarding the notice.
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Inferest in Borrower. As used in
this Section 18, “laterest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests (ransferred  in a
bond for deed, contract for deed, instaliment sales comtract or SSCrOwW  agreement,
the inlent of which is the transfer of title by Borrower at a foture date to 2
puichoger.

I a1 or any part of the Propetty or any Interest in the Property is sold or
transfeire” - (or if Borrower is not a natural person and a bepeficial interest in
Borrower s sold or transferred)  withou! Lender's prior written consenl, Lender may
require  immediatc. payment  in full of all sums sccured by this Securily Instrurnent,
However, this ‘opuos shall not be exercised by Lender ifsuch exercise s prohitited
by Applicable La% Lender also shall not exercise  lhis option if: (a) Borrower
causes  f0 be submitted to-Lender information required by Lender to cvaluate the
iniended  transferee  as if a new loan were being made to the transferee; and (k)
Lender reasonably  determires | that Lender's security will not be impaired by the
foan assumption  and that the yisk)of a breach of any covenant or agreement  in this
Security lnstrument is acceptable to Lepder

To the exient permitted by Appliavle  Law, Lender may charge a reasonable
fee as a condition to Lender's consent 6 wie loan assumption,  Lender may also
require  the fransferec 1o sign an assuantion.  agrecment  that s acceplable 1o
Lender and that obligates the transferee to keer all the promises  and agreements
made in the Note and in this Security Instruimeat-. Borrower  will continue o be
obligated under the Note and this Security Instrupint  unless  Leader releases
Borrower in writing.

If Lender exercises  the option to require immediate payment in full, Lender
shall pive Borrower notice of acceleration. The nolice shal _provide a period of aot
less than 30 days from the date the notice is given in accoraaucs’ . with Section 15
within which Borrower must pay all sums secured by this Secwdity” Instrument. n
Borrower fails to pay these  sums prior lo the expiration of this pericd, lender may
invoke amy remedies permitted by this Security Instrument without ful'hsr notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts  and  agrees to the terms and covenants
confained in this Adjustable Rate Rider.

y .
Ez,fg D We o ol re (Seal) (Seal)
Earl dasTatyre 0 -Borrower -Borrower
—_ (Seal) {Seal)

-Borrower ~Borrower
e {BeED (Seal)
-Borrow; -Borrower
(Seal) T IZX (Seal)
-Borrower -Rorrower
DOC #:319904 APPL #:00011132749
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made February 2nd, 2006 and 1s

incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the
same date.

The property covered by this addendum is described in the Security Instrument
and located at:

656 East  1§0th Place South Holland, IL 60473

AMENDED P2 OVISIONS
In adaitizn)to the provisions and agreements made in the Security Instrument,
I/we further covensat znd agree as follows:

ADJUSTABLE INTEREST RATE AND MON THLY PAYMENT CHANGES

Limits on Interest Rat(: Changes

The interest rate I am requiresd to pay at the first Change Date will not be greater
than _11.750% or less than 2.250 % Thereafter, my adjustable interest rate will never
be increased or decreased on any smgle Change Date by more than  1.000 percentage
point(s) (_1-°9C %) from the rate of interes! I have been paying for the preceding six (6)
months. My interest rate will never be greater thar .11,750%. My interest rate will never
be less than _2.250 o4

TRANSFER OF THE PROPERTY OR A BENEFICT.L INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amended +6 réad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. ‘As used in this
Section 18, “Interest in the Property” means any legal or beneficial intres. in the
Property, including, but not limited to, those beneficial interests transferred in a b0%d for
deed, contract for deed, installment sales contract or escrow agreement, the iniéri of
which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. This loan is
not assumable. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

1202 LIBOR Addendum to Rider AUM-201 IR{Mul1) (10/05)
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It Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

To the extent the provisions of this addendum conflict with the provisions of the
Note, Security Instrument or Adjustable Rate Rider, this Addendum shall control.

i Witness Thereof, Trustor has executed this addendum,

Witness

February 2, 2006 %}mﬁ\ e D oA

Date Birlower Signature Barl Mf:lntyre
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