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-~ —a21-W- NORTH-AVE..— — - Z.)IMIN_100052550391134508 |
QAK PARK, 1L 60302 <~, '
DEFINITIONS
Words used in multiple sections of this decument are defined below and other words are dedined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document ara alsa provicded in Section 16,
(A) “Security Instrument” means this document, which is dated Jury 10, 2013, together with all

Riders to this document.
(B) “Borrower” s Jeffrey J Parer and Pamela T Parer, husband and wife.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS™is Martgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as.
anominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Securlty Inastrument,

ILLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials;
Oniline Dacumenits, Inc. Page 1 of 12 ILEDEED ILEDEDL 4242
07-09-2013 12:58




UNOEEICIAL COPY |

vl WRCD LOAN § 503911345
MERS s organized and aexisting under the laws of Delaware, and has an address and telephonha number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is MORTGAGE RESOURCE GROUP, INC.

Lender is & CORPORATION, organized and exjsting under the laws of
ILLINOIS, Lender's address Is 7544 W NORIH AVE,
ELMWOOD PARK, IL 60707,

(E) “Note” mears the promissory note signad by Borrower and dated JuLY 10, 2013. The Note
states that Borrower nwes Lender #*# % sk bhk skt hhkksrtiks 4%+ vTHO HUNDRED TEN THOUSAND AND NO/100
HERKRAEKRAR IR ERGRR ARk A h Ak bk AR hr b rt ot hhdebhohrtanrrndr Dollarg (U_S_ $210,000,00 )

plus intarest. Borrower nas promised to pay this debt in regular Periodic Payments and to pay the debt in full hot later

than augusT 1, 2023, (
(F) “Property” means the property thatis desctlhed below under the haading “Transfer of Rights in the Praparty.” !
(G) “Loan” means the debt evider.ced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undger this Security Instrument, plus interast,

(H) “Riders” means all Riderts to this Seatidity Instrument that are exacuted by Borrowear, The followling Riders are to be
executed by Borrower [check box as appliczile]:

[_JAdjustable Rate Rider Candominium Rider [1Second Home Rider
(] Balloon Rider IPanier, Unit Development Rider (X 1Other(s) [specify] Pixed
[11-4 Family Ricler C_IBiweekly Fayment Rider Interest Rate Rider
CIV.A. Rider

() “Applicable Law"” means all controlling applicable tesleral, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of lav-as well as all applicable final, non-appealable judicial ;

oplnions, {

(j)) “Community Assoclation Dues, Fees, and Assessments” mears all dues, fees, assessments and other charges )

that are imposed on Borrower or the Property by a condominium asssclation, homeowners assoclation or similar

organization.

(K) “Electronic Funds Transter” meang any transfer of funds, other than a trelisaction originated by check, draft, or

similar papet instrument, which is initiated through an electronic terminal, telepnaniz instrument, computer, or magnetic .
_._. .__tapesoasto order, Instruct, or authorize a financial institution to debit or cradit an‘aczount. Such term includes, butis _ _

not limited to, point-of-sale transfers, automated teller maching transactions, tran: fars_initiated by telephons, wire

transfers, and automated clearinghouse transfers,

(L) “Escrow [lems” means those items that are desctibed in Section 3.

(M) “Miscellansous Procaads” means any compensation, settlement, award of damages, </ ricreeds paid by any

third party {(other than insurance proceeds paid under the coverages described in Saction 5) far> (i) damage to, or

destruction of, the Property,; (li) condemnation or other taking of all or any part of the Property; (iil) coriveyance in lieu

of condemnation; or (iv) misreprasentations of, or omissions as to, the value and/or candition of the i< perty.

{N) “Mortgage Insurance” means insurance pretecting Lencdler against the nonpayment of, or default on, the Loan.

(Q) “Periodic Payment” means the regularly schedulad amaount due for (i) principal and interest under the Note, plus

(iiy any amounts under Saction 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C, 52601 et seq.) and its implementing

tegulation, Regulation X (24 G.F,R. Part 1024}, as they might be amended from time to time, or any additional or

successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”

refors to all requirements and restrictions that are imposed in regard to a “faderally related mortgage loan” even if the

Loan does not qualify as a “federally related martgage loan” under RESPA.

(D) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party , =

has assumed Borrowet's obligations under the Note and/or this Security Instrument. :

ILLINQIS - Single Farnily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Fotm 3014 1/01 Initialsg
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LEGAL DESCRIPTION

LOT 6 IN BLOCK 17 IN WINSTON KNOLLS UNIT NO. 3, BEING A SUBDIVISION OF
PART OF SECTION 19, 20, 29 AND 30, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS JANUARY 23, 1970 AS
DOCUMENT 21065060, IN COOK COUNTY, ILLINQIS,

PERMANENT INDEX NUMBER: §2-29-106-006-0000

COMMONLY KNOWN AS 745 PLYMOUTH ROAD, HOFFMAN ESTATES, IL 60192
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lander: (i) the repayment of the Loan, and alirenewals, extensions and modifications
of the Note; and (i) the petformance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpase, Borrawer does hereby martgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe CouRTY [Type of Recording Jurladiction] of  COOK
[Name of Recording Jurls«diction) :
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 02-29-106-008-0000

which currently has the address of 745 PLYMOUTH RD, HOFFMAN ESTATES,
[Street] [Clty]
Hlinois 60192-1405 (“Property Adilress”):
[21p Code)

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. A ireplacemsnts and additions shall also be covered by this Security
Ingtrument. All of the foregaing is referred ta in this Security Instrument as the “Propetty.” Borrower understands and
agrees that MERS holds only legal titla to the intarests grantza by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendz, and Lender’s successors and assigns) has the right: to
exarcise any or all of those Interests, including, but not limited i, ¥ic right to foraclose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estat hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuirhered, except for encumbrances of record.

-.— Borrower warrants and will defend generally the title to the Property against &l claims and demands, subjecttoany-... —

encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform caovenants with
lIimited variations by Jurisdiction to constitute a uniform secutity instrument coveting real propzrly,

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Eorrower shall pay
when duethe principal of, and interaston, tha debt evidenced by the Nota and any prepaymentcharges avid lata charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument recelved
by Lender as paymant under tha Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumant be mada in one or more of the following
farms, as selectad by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits ara insured by a federal agency,
instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed recelved by Lender when raceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return a

ILLINOIS - Singla Family - Fanhia Mae/Freddia Mae UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Doctiments, ne. Page 3 of 12 I.EDE
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paymant or partial payment if the payment at pattial payments are insufficient to bring the Loan cutrent. Lender may
aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundler or
prejudice toits rights to refuse such payment of partial payiments in the future, but Lender is not obligated ta apply such
payments at the time stch payments are accepted. If each Perlodic Payment is applied as of its scheduled due date,
then Lender need not pay Interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. f Borrower cloes not do sa within a reasonable period of time, Lender shall either
apply such funds or return tham to Borrower, If not applied earlier, such fundswill be applied to the outstanding principal
halance under the Note immediately ptior to foreclosure. No offset or claim which Borrawer might have now orin the
future against Lender shall reliave Borrower from making payments due under the Note and this Sacurity Instrument
or performing the covenants anc agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise desctibed in this Section 2, all payments accepted
and applled by Lender shall he applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts dua under Section 3. Such payments shall be applied to each Petiodic Paymentin the
orderin which it hecame due. Any remaining ameatints shallbe applied first to late charges, second to any other amounts
due under this Serurity Instrument, and then to reduce the principal balance of the Note.

If Lencler receivis £ payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge du’z, the payment may be applied to the delinquent payment and the late charge. [f more than
ane Periodic Payment ls cut tanding, Lender may apply any payment received from Borrower to the repayment of the
Parlodic Payments if, and tone gxtent that, each payment ¢an be paid in full, To the extent that any excess exists after
the paymentis applied to the wl’ payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Valuntary prepaymentsshall be applied first toany prepayment charges and then as described in the Note.

Any application of payments, insti/arice proceeds, or Miscellaneous Proceeds to principal dua under the Note shall
not extend or postpone the due date, or ciianga the amount, of the Periedic Payments.

3. Funds for Escrow ltems. Bortowar shall pay to Lencer on the day Periodic Payments are due under the Nate,
until the Note Ig pald In full, a sum ({the “Fund<").lo orovide for payment of amounts due for: (a) taxes and assessments
and othar items which can attain priority over this 3ucurity Instrument as a lien or encumbrance on the Proparty; (b)
leasshold payments or ground rents on the Propery, if any; () premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiurr s, if any, or any sums payable by Borrower to Lendet in lieu of
the payment of Mortgage Insurance premiums in aceordanze with the provisions of Section 10, These items are called
“Escrow [tems.” At origination or atany time during the term i the Loan, Lender may require that Community Association
Dues, Fees, and Assessiments, if any, be escrowed by Borravier, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices o emounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Frorrowet's obligation to pay the Funds fer any or
all Escrow Items, Lender may waive Borrower's obligation to pay ta Lender ruritls for any or all Escrow |tems at any time,
Anysuch waiver may only be inwriting. In the event of such waiver, Borrowershall pay directly, when and whete payahls,

_ _the amounts due for any Esarow Items for which payment of Funds has been vral/ed by Lender and, if Lender requires, .

shall furnish to Lender receipts evidencing such payment within such time pericd s Lender may require. Borrower's
ohligation to make such payments and to provide receipts shall for all purposes e zsemed to be a covenant and
agreement contained In this Security Instrument, as the phrase “covanant and agroement” is used in Section 9. If
Borrower is obligated o pay Escraw [tems directly, pursuant to a waiver, and Borrower fai's to nay the amount due for
an Escrow [tem, Lender may oxercise its rights under Scotion 9 and pay such amount anu Lorrower shall then be
ohligatad under Section 9 to repay to Lender any such amount. Lender may revoks the waiverag ¢ any or all Escrow
ltems at any time by a nofice given in accordance with Saction 15 and, upon such revocation, Earrower shall pay to
Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender ta apply the Funds at
the time specified under RESPA, and (b) ot to exceed the maximum amount a lendler can reguire under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a faderal agensy, insttumentality, or entity
{including Lender, if Lender Is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escraw ltems no later than the time specified under RESPA. Lender shall not charge

Borrower for holding and applying the Funds, annually analyzing the escrow accaount, or verifying the Escrow ltems,

unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unje

ILLINOIS - Single Farmily « Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Forrm 3014 1/01 Initialé :
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an agreementis made in writing or Applicable Law requires interest ta be paid on the Funds, Lender shall not be requirad
to pay Borrower any interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Barrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

Y It there Is & surplus of Funds held in escrow, as defined under RESPA, Lendear shall account to Borrower for the
excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender the amount necessary to make up the
shortage in accardance with RESPA, but in ha more than 12 monthly payments. If there Is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charpuzs: Llens, Borrowar shall pay all taxes, assessments, charges, fines, and impositions attributabls to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Gomniuric Association Dues, Fees, and Assessments, ifany, Tothe extentthat these items are Escrow (tems,
Borrower shall paythzim in the manher provided in Saction 3,

Barrower shall proio;ay discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payrent of the obligation secured by the lienin a manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcemant ofthe
lien in, legal proceedings wiich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings ara panding, but only unit? such proceedings are concluded; or (o) secures from the holder of the lien an
agreerment satisfactory to Lender sullordinating the lien to this Secutity Instrument. If Lender determines that any part
of the Property is subject to a lieh which can attain priority over this Security Instrument, Lender may give Barrower a
notice identifying the lien. Within 10 days of ‘ne date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thig S«ction 4,

Lender may require Borrowar to pay a one-tima ctiarge for a real estate tax verification and/for reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep tha impravements now existing or hereafter eractad on the Froperty
insured against loss by fire, hazards included within the war0"extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender t=urires insurance. This insurance shall be maintained in
the amounts {Including deductible lavels) and for the perlods th2{ Lander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tne Insurance carriet providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprave Borrowrni s choice, which tight shall not be exarcised
unreasonably. Lender may require Borrower to pay, in connection with tnis Lean, either: (a) a ona-time charge for flood
..zone determination, certification and tracking services; or. (b) a one-time uaerge for fload zone determination and _
certification services and subsequent charges sach time remappings or similar znaziges occur which reasanably might
affect such determination or certification, Borrower shall also be tesponsible for the payment of any fees impased by
the Federal Emergency Management Agengy in connection with the raview of any flond zone determination resulting
fram an objection by Borrower.

If Borrower fails to maintain any of tho coverages deecribod abave, Lendar may ont=11 Kiguranco coverage, at
Lendeat’s aption and Borrowar's expanse. Lender is under no obligation to purchase any particutar type or amount of
coverage, Therefote, such coverage shall cover Lender, but might or might not protect Borrower, Barrowet's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provice ¢reater or lesser
coverage than was previously in sifect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have abtained, Any amaunts disbursed by Lender
under this Section 5 shallhecome additional debt of Borrower securad by this Security Instrument, These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall hava the right to hold the palicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any fortry

[LLINOIS - 8ingle Farnily - Fannio Mas/Fraddio Ma¢ UNIFORM INSTRUMENT Form 3014 1/01 Initialsy ‘
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ofinsurance coverage, nototherwise required by Lender, for damage to, o destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Bomrower. Unless Lender and Borrower othetwise agree in writing, any insurance
proceads, whether cr not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, iftha restoratian of repair is econamically feasible and Lender's security is notlessened. Duting such repair
and restoration period, Lander shall have the right to hold such insurance proceads until Lendar has had an opportunity
to inspect such Property to ensura the work has been completed to Lender's satisfaction, provided that such inspection
shall ba undertaken promptiy. Lender may disburse proceads for the repairs and restoration in a single payment ot in
a series of progress payments as the work is completed. Unless an agresmant is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be requited to pay Borrower any interest or
earnings on such proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall not ba paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Seourily Instrumaznt, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
he applied in the'orzar pravided for in Section 2,

If Borrower abahziens the Property, Lender may file, negatiate and settle any availabla insurance claim and related

matters. If Borrowerdezanot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lendar may negotiate and settle the claim. The 30-cday period will begin when the notice is given.
In either event, or If Lender asquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any inetirance proceeds in an amaunt not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ciher of Borrower's rights {other than the right to any refund of unearned premiums
paicd by Borrower) under all insuranze policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property, Lander may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secrrivy Instrumant, whether or not then due,

6. Qccupancy. Borrower shall accupy, es@blish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrurnzatand shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupasicy, unless Lender otherwise agrees in writing, which conzent
shall not be unreasonably withhald, or unless extenuating circumstances exist which are beyond Borrowet's control,

7. Preservation, Maintenance and Protection of the Pruperty; Inspections. Borrower shall nol destroy, damage or
impair the Property, allow the Property to deteriorate or commil waste on the Property, Whether or not Botrower is residing
inthe Property, Borrower shallmaintain the Property in ordet to prever. the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai repair or restoration is not economically feasible,

Borrower shalt promptly repair the Property if damaged to avoli furthzideterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takin of, tha Property, Borrower shallbe responsible
_. . _torrepairing or restoring the Praperty only if Lender has released proceasds for sucr curposes. Lendermay disburseproceeds . _ _
far the repairs and restoration in a single payment ot in & series of progress payrienis as the wotk is completed. If the
insurance or condermnation proceeds arenotsufficienttorepair orrestorethe Property, ot oweris notrelieved of Botrower's
obligation for the completion of such repalr or restaration,
Lender or its agent may make reasonable entries upon and inspections of the Propert,ilit has reasonable cause,
Londer may inspect the interior of the improvements on the Proporty. Lendaor shall give Earrnwer notice at the time of
ar prior ta such an interier inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall bz in default if, during the Loan applicatioin process, Borrower
or any persons or entities acting at the direction of Borrawer or with Borrower's knowledge or consrnt gave materially
false, misteading, orinaccurate information or statements to Lender {or failad to provide Lendaerwith maierial infermation)
in connection with the Loan. Material representaticns include, but are not limited to, representations concerning
Borrawar’s accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Proparty and Righta Under thla Security Instrument, If (a) Bortower
fails to perform the covenants and agreements centained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s intarest in the Property and/or rights under this Securlty Instrument (such as a
proceeding in bankruptey, probate, for condemnation ot forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enfarse laws arregulations), or (¢) Borrawer has abandoned tha Property, than Lender
may deo and pay for whatever is reasonable or approptiate to protect Lendet's interest in the Property and rights unler;

ILLINOIS - Single Family - Fannie Mae/Freddia Mae UNIFORM INSTRUMENT Form 3014 1/01 Initialss
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this Socurity Instrument, including protecting and/or assessing tha value of the Property, and securing and/or tepairing
the Property. Lender’s actions can include, but are notlimited ta: (a) paying any sums secured by a lien which has priority
aver this Securtity Instrument; (b) appeating in court; and (c) paying reasonable attorneys' fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and hava utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is notunder any duty or obligation to do so. It is agreed that Lender incurs ho liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty Instrument, These amounts shall bear interest at the Note rate fram the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower tequesting payment,

Ifthis Security Instrument is on aleasehold, Borrowert shall camply with all the provisions ofthe lease, Borrower shall
hotsurrender thxleasehold estate and Interests herein conveyed or terminate or cancel the graund lease. Botrower shall
hot, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasebkuld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insriance. If Lender reguired Mortgage Insuranca as a condition of making the Loan, Borrawer shall
pay the premiums requlird to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendercaases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required t make separately designated payments toward the premiums for Motlgage Insurance,
Baorrower shall pay the premiums required to obtain coverage substantially equivalent to the Mertgage Insurance
previously in effect, &t a cost substan'ia’y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effoct, from an alternate mortgage Insurer e=lactad by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Barrower shall continue to vay 0 Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to ba in erfast, Lender will accept, use and retain these payments as a non-refundable
logs reserve in lieu of Mortgage insurance. Such la3s reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall no’ a< raquired to pay Borrower any interest ot earnings on such loss
resarve, Lender can no longer requite loss reserve paviients if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insure: aeleatad by Lender again bacomes avalflable, is obtained, and
Lander requires separately designated payments towarc the premiums for Mortgage Insurance, If Lender required
Martgage Insurance as a condition of making the Loan and Parrower was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Borrewsr shall pay the premiums required to maintain
Martgage Insurance in effect, or to provide a non-refundable los rasarve, until Lender's requirement for Mortgage
[nsurance ends in accordance with anywtitten agreemant batween gorrovisand Lender praviding for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 atfscts Borrowet’s obligation to pay interest

.atthe rata provided intheNote, .. . )- ——— o ———

Mortgage Insurance reimburses Lender (or any entlty that purchases thu hotz) for certain losses it may Inour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moitgjage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tima to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agieements are on terms and
conditions that aro satisfactory to the mortgage insurer and the other party (or parties) o thess agresments, Thesa
agreements may require the mortgage insurer to make payments using any source of funds inai the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums},

As arasult of thase agreements, Lender, any purchaser of the Nate, anather insurer, any reinsurer, «n’ other entity, or
any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that detive from {or might be characterized
ag) a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insuret's
risk, or reducing losses. If such agreement provicles that an affiliate of Lender takes a share of theinsuret's risk in exchange
for a share of the premiums pald to the ihsurer, the arrangement Is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will awe for
Mottgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. Thesa righls may include the righttg~
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recelva certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Morgage
Insurance terminated automatically, and/or to receive a refund of any Morlgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miseellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of repair Is econamically feasibla and Lendet’s security is notlessened. During such repair and restoration petiod,
Lender shallhave the right to hold such Miscellaneous Proceeds until Lender has had an opportunity toInspect such Property
ta ensura the work hasbeen completed to Lender's satisfaction, provided thatsuch inspection shallbe undertaken promptly,
Lender may pay for the repairs and restoration in a sihgle dishursement or In a series of progress payments as the work is
complated. Unless an agreement i made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any interest or sarhings o such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be fessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthan due, with the excess, if any, paid to Borrower,
Such Miscellariecuis Proceeds shall be applied in the order provided for in Section 2,

Inthe eventofatrtaltaking, destruction, orloss in value of the Property, the Miscellaneous Praceads shall be applied
ta the sums securad v this Sacurity Instrument, whether or nat then due, with the excess, if any, paid to Borrower,

Inthe event of a parlizitalting, destruction, ot loss in value of the Property in which the fair market value of the Property
immadiately before the partialtaking, destruction, ot loss in value is equal ta or greater than the amount of the sums
secured by this Security Instruzne ntimmediately before the partial taking, destruction, ot loss in value, unless Botrower
and Lender otherwise agree iniriting, the sums secured by this Security Instrument shall be reduced by the amount
oftha Miscellaneous Proceads mult'olic.d by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ur loz= in value divided by {b) the falr market value of the Property immediately
bafore the partial taking, destruction, or [)ss 11 value, Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction Ot 'oss in value ofthe Propearty in which thefair market value of the Property
immediately before the partial taking, destruction, ar logs in value i less than the amount of the sums secured
immediately before the partial taking, destruction ~:r-loss in value, unless Borrower and Lender othetwise agree in
writing, the Miscellaneous Proceeds shall be applied todiic sums secured by this Security Instrument whether or not
the sums are then due.

itthe Propertyis abandonad by Borrower, or if, after notice Liv Lenderto Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claind foi damages, Borrowar falls to respond to Lender within
30 days after the date the notice Is given, Lender is authotized to cullsct and apply the Miscellaneous Procesds either
to restoration or repalr of the Property or to the sums secured by ¢his Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanacus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceetts,

— _ _Borrowet shall bein defaultif any action or proceeding, whether civil or et niial, s begun that, in Lender’s judgment, . _
could result in forfeitura of the Praperty or othar material impairment of Lender's iierastin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocaurred, reinstate as provided in
Section 19, by causing the actlon or proceeding to ba dismissed with a ruling that, in'Lander's judgment, precludes
forfelture of the Property or other matetial impairment of Lendet’s interest in the Property £ivizthts under this Seourity
Instrument, The procecds of any award or claim for damagos that arc attributable to theimpairrinat of Lender's interest
in tha Property are hareby assigned and shall be pald to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ke applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the timefor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be tequired to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secutity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lendler in exercising any tight o remedy including, without limitation, Lender's aceeptance of payments from third
persons, entities or Successors in Interest of Borrower or inamaunts less than the amount then due, shallnotbe awaiver
of or preclude the exercise of any tight or remecy, -
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ancl agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instiument kit does not exacute the Note (a "co-slgnet”): (a) Is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interastin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Secutity Instrument; and {¢) agrees that Lencler and any other Borrower ¢an
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject ta the provisions of Section 18, any Successorin Interest of Barrower wha agsumes Barrower's obligations
under this Security Instrument in writing, and is approved by Lendler, shall obtain all of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not be released from Borrowet's ohligations and liability under this
Sacurity Instrument unless Lender agrees ta such release in writing. Tha covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection with Borrowet's default,
for the purpose £f protecting Lender's interest in the Propetty and rights under this Security Instrument, including, but
notlimited to, attorn<ys’ fees, property Inspection and valuation fees. In regard to any ctherfees, the absence of express
autharity in this Security Instrument to charge a specific fae to Borrower shall not be construed as a prohikition on the
charging of such fee, l.ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto a law iwhich sets maximum loan charges, and thatlawis finally interpreted so that the interest
or other loan charges collected orio be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducs! by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will berefunded to Borrower, Lender may
choose fe make this refund by reducing the principal owed under the Note ot by making a direct paymentio Borrower,
If & refund reduces pringipal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepaymentcharge Is provicar f=r underthe Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walvzr of any right of action Borrower might have arising out of such
overchargae.

15, Notices. Allnotices given by Borrower or Lende” in e annection with this Security Instrument must ba inwtiting.
Any notice to Borrower in connaction with this Security nsiiament shall ba deemad to have been given ta Borrower
when mailed by first class mail or when actually delivered to Surrower's notice address if sent by other means. Notice
to any ohe Barrawer shall constitute notice to all Borrowers uniass Applicable Law expressly requires otherwise. The
notice address shall be the Property Adclress unless Borrower haa uesignated a substitute notice address by notice
to Lender. Borrower shall promptly natify Lender of Borrower's chanez of address, If Lender specifies a procedure for
reporting Barrowet's change of addrass, then Borrower shall only report a et ange of address through that spacified
procedure. Thera may be only one designated notice address under this-Sseurity Instrument at any one time. Any

.— -hotice to Lender shall be given by delivering it or by mailingitby firstclass mailty Lander's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in corinection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenderif any notice required by this
Seaurity Instrument is also required under Applicable Law, the Applicable Law requiremer.twill aatisfy the corresponding
requirement under this Security Instrument.

16. Govorning Law; Saverability; Rules of Construction. This Security [nstrument sheil ke overnad by fadaral
law and the law of the jurisdiction in which the Property is locatad. All rights and obligations conta naol in this Security
[nstrument aresubjectto any requirements and limitations of Applicable Law, Applicable Law might axpiizitly ot implicitly
allow the parties to agree by cantract ar it mightbe silent, but such silence shall nethe construed as a pratibition against
agreemeant by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As uged inthis Security Instrument; (a) words ofthe masculing gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall meaan and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intetest in the Property, including, but not limited to, those benelcml intereg

ILLINOIS - Single Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialsi

Onlina Documants, Ine, Page 9 of 12




1323208381 Page: 12 of 15

UNOFFICIAL COPY

V1l WBCD LOAN £ 503911345
transterred in a bond for deed, cantract far deed, installiment sales contract or escraw agreement, the intant of which
is the transfer of title by Borrower at a future date 1o a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficlal interest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediata payment in full of ail sums secured hy this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall giva Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the hotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insttument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrowaet.

19. Borrower's Righ! to Reinstate After Acceleration. lf Borrower meets cartain condlitions, Barrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
hefora sale of th= Property pursuant to Section 22 of this Security Instrument; (b) such other peariod as Applicable Law
might specify forne termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Thas eznditions are that Borrower: (a) pays Lender all sums which then would be due undet this Security
Instrument and the Moiras it no acceleration had oceurred; (b) cures any default of any othar covenants or agreements,
(c) pays all expensecincuriad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'’
fees, property inspection =t *«aliation fees, and other fees incurred for the purpose of pratecting Lender's interest in
the Property and rights underinis Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lendet's interast I=.die Property and rights under this Security Instrumant, and Borrower's abligation to pay
the sums sacured by this Szcurity Ir'strumant, shall continue unchanged unless as otharwise provided under Applicable
Law, Lender may requite that Borrower pay such reinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender; (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check ar cashiet’s check,
provided any such check is drawn upan aninstitution whose depozits are insured by a federal agency, instrumentality
ar entity; or (cf) Electronic Funcds Transfer, Upon rainstatement by Borrower, this Security Instrument and obligations
securad hereby shall remain fully effective as if no c2celeration had occurred. However, this right to reinstate shall not
apply in the case of acceleration undler Section 18.

20, Sale of Nota; Changa of Loan Sarvicer; Notice of Grlevance, The Nata or a partial interest In the Note
(together with this Security Instrument) can be sold one ¢r riore times without prior natice to Borrower, A sale might
result in a change in the entity (known as the "Loan Bervicer") that collects Perlodic Payments due under the Note and
this Secuwrity Instrument and performs other mortgage loan”sendicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more'ckanges of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servigat, Borrawet will be giver~witten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviments should be made and any cther

- Information RESPA requires in connection with a notice of transfer of servielng i the Notelis sold and thereafterthe Loan _ ____ _.
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 15ar senvicing obligations to Borrower
will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrowar nor Lender may commence, join, or be Joined to any judicial action (s ither anindividual litigant
or the member of a clags) that arises from the other party's actions pursuant to this Socunty Inet-umont or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Securivmsirument, untii such
Borrower of Lender has notlfied the other party (with such notice given in compliance with the tequirements of Section
15) ot such alleged breach and afforded the other party herete a reasonable petiod after the giving 1 such notice to
take corrective action. If Applicable Law provides atime period which must slapss before certain action can b taken,
that time periad will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given ta Berrower pursuant to Section 22 and the hotice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to satisfy the notice and opportunity to take corrective action provisions of this Sectlon
20.

21, Hazardous Substances, As used inthis Sectlon 21: (8) “Hazardous Substances" are those substances defined
as toxic of hazardous substances, poliutants, or wastes by Environmental Law and the fallowing substances: gasoline,
kerasene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaining asbestos orformaldehyde, and radioactive materials; (b) "Environmental Law" means federa
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response action, remeadial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower ghall not cause or permit the prosence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor altow anyone else
to do, anything affecting the Property (a) that Is in violation of any Environmental Law, {h) which creates an
Environmeantal Condition, or (c) which, due to the presence, use, or releasa of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sehtences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (fneluding, but not limitad to, hazardous
substances in consumer products),

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmantal or regulatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Law ~f which Borrower has actual khowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs, Usa or releass of a Hazardous Substance which adversely alfects the value of the Froparty.
If Borrower learns, or is naufind by any governmental or regulatory authotity, or any private party, that any remaoval or
other remediation of any Hazarclaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in eseordange with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowz and Lenider further covenant and agree as follows.

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower’s
breach of any covenant or agreementin thiaz £acurity Instrument (but not prior to acceleration under Section 18
unfess Applicable Law provides otherwise). The rotice shall specify: (a) the default; (b) the action required to
cure the default; {c) adate, notlessthan 30 daya fi¢ m the date the notice 1s glvento Borrewer, by which the default
must be cured; and (d) that failure to cure the defaul’ on or before the date specified in the notice may resultin
acceleration of the suma secured by thia Securlly Insuurant, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the tige’ to reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a defau't #i any other defense of Borrower to acceleration
and foreclosure. If the tefaultis not cured on or before the datz spacified In the noties, Lender at its option may
require Immediate payment In full of all surns secured by thiz Secuiity Instrument without further demand and
may forectose this Security Instrument by judicial proceeding. Lende¢ siall be entitled ta collect all expenses
Incurred In pursuing the remedies provided in this Section 22, Including, brinotlimited to, reasonable attorneys’
__fees and costs of title evidence, . TN, ..

23, Release, Upon payment of all sums secured by this Security Instrumenit, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrowor a fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and tha charging of tha fee is permitted under
Applicable Law.

24. Waivor of Homestead. In accordance with [linois faw, the Borrower hereby releases aiid welves all rights under
and ky virtue of the lllinois homastead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrowar's agreemant with Lender, Lencler may purchase Instranze at Borrower's
expense to protect Lender's intarests in Borrower's collateral. This insurance may, but need not, protect Borrowet's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in eonnection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. I Lender purchases insurance for the collateral, Borrawer will be responsible for the costs of that insurance,
includling interest and any other charges Lender may imposa in connection with the placement of the thsurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exacuted by Borrower and racorded with it.

N | ﬂ_(mq—pf (Seal)

TPAUELA T. PARER

State of ILLILOILS
County of COGK

The foregoing ins.c «u.ent was acknowledged. before ma this ﬂ7‘/ﬁ'/}?ﬂ/3 (date) by
‘ Y TS HRER AND  FAMELA T PALPER. ‘
UNFE /

i

(nama of person aczknowledgeﬁ',.

‘(8ignature of Person Taking ‘Qﬁknowladgament)‘

QFFICIAL SEAL
LINDA ESPOSITO

NOTARY PUBLIC, STATE OF ILLINOIS e M‘/’?’hﬂ% 7‘»9@4,/&./ (Title or Rank)
U -

€ MY COMMISBION EXFIRES 11-4-2016

== 1% %/A .~ (Serial Number, if any)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mada this 10TH day of gury, 2013 and is incorporated
Into and shall be deemed to amend and supplement the Mottgage (the “Secutity Instrument”) of the same date given
by the undersignad (the "Borrower"} to secure Borrowet's Note to  MORTGAGE RESOURCE GROUP, INGC., A
ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Proparty described in the Security Instrument and located ati
745 PLIMOUTH RD
HOFFMAN ESTZ.0FS, IL 60192-1405

Fixed Interest Re%e Rider COVENANT. In addlition to the covenants and agreements made in the Security
ingtrument, Borrower aniei Lander further covenant and agree that DEFINITION ( E ) of the Security Instrument is
delsted and replaced by tiieqcfowing:

{ B ). “Note” meansine promissory note sighed by Botrower and dated ouLy 10, 2013.
The Note states that Borrowor mwasLender *#%kktsdkrr*r++THO HUNDRED TEN THOUSAND ARD NO/100
L E RIS EETE LSRR R AR SRS LRSS L IR LSRR SRR SRR RSN ELE LR LRSS R RS EE S S
Dollars {U.S. $210,000.00 ) blus interest atthe rate of  3.000%, Borrower has promised to pay
this debt In reqular Periodic Payments and ‘o pay the debt in fuil not later than AugusT 1, 2028,

BY SIGNING BELOW, Borrower accepts and agrae s io the terms and covenants contained in this Fixed Interest Rate
Rider.

IL - Conv Fixed Interest Rate Rider
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