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SUBORDINATION AGREEMENT (v-i4:i Modification)
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUUP SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PI}PITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _1st _day of __ April 2013 by

ROBERT MUNCEY and ADELLA MUNCEY

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
CITIBANK, F.S.B

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and S
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of §___ 50,000.00 __, to be modified per annexed modification agreement

from a note in the sum of $ 238,000.00 | dated October 17, 2002 ,infavor of
Creditor, which mortgage or deed of trust was recorded on _Qctober 25 2002 , in Book
, Page . and/or Instrument # 0021176263 ,

in the Official Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $_213,000.00 _ to be dated no later than Viné 1% @f 3 _in
favorof CITIBANK, N.A, , hereinafter referred to as

“Lender”, payacle with interest and upon the terms and conditions described therein, which mortgage or
deed of trust iz 10 be recorded concurrently herewith; and

WHEREAS, it is a cgiidition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shaii xncrnditionally be and remain at alf times a lien or charge upon the fand herein
before described, prior aid sunerior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender Is willing to make =2id loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above descrited property prior and superior to the lien of charge of the
mortgage or deed of trust first above me;iticned and provided that Creditor will specifically and
unconditionally subordinate the lien or charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed oi o=t in faver of Lender: and

WHEREAS, it is the mutual benefit of the parties horeto that Lender make such loan to Owner: and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally pricr 2ad superior to the lien or charge of the
mortgage or deed of trust In favor of the Creditor above mériioned.

NOW, THEREFORE, in consideration of the mutual benefits acr:ing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consider: tion'is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby deClared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender sk all Laconditionally be and
remain at all times a lien or charge on the property therein described, prior and_superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentionad.

(2) That Lender would not make its loan above described without this subordination agreerert,

(3) That this agreement shall be the whole and only agreement with regard to the subordination orthe
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(@)

(b)

{d)

It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

Lendrinin making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lziider represented that it will see to the application of such proceeds by the person or
persons to'wkom Lender disburses such proceeds and any application or use of such proceeds for
purposes othzr that those provided for in such agreements shall not defeat the subordination herein
made in whole o/ part;

It intentionally and ur.conditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of wust in.favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lend@r above referred to and understands that in reliance upon, and in
consideration of, this waiver, ielinquishment and subordination specific loans and advances are being
and will be made and, as part ani paicel thereof, specific monetary and other obligations are being
and will be entered into which wouid no: be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and

If requested by Lender, an endorsement has besiolaced upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of

trust has by this instrument been subordinated to the 'ien or charge of the mortgage or deed of trust in
favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPLRTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENLE FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: CITIBANK, F.S.B

By / '
Printed f¢/no”” DAWB-ROSS
Title __ ASSiSTANT VICE PRESIDENT

(ALL SiCWNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, FR:2R TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH TiH=F ATTORNEYS WITH RESPECT THERETO.

STATE OF MICHIGAN )

County of WASHTENAW ) Ss.

On _ April 2nd 2013 before me NANCY ELLENBERGERpersonally appeared
DAVID ROSS ASSISTANT VICE PRESIDE of

Personally known to me (or proved to me on the basis of satisfactory evidence) to > the person(s)
whose name(s) is/are subscribed to the within instrument and acknowiedged to ra= that he/she/they
executed the same in his/her/their autharized capacity(ies), and that by his/her/their signa:ure(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, execuied 1 2 instrument.

. . 1L

Witness my hand and official seal. %" e
STy ERRR N
el Eh‘;;.«"‘h."\d‘__‘

in said County and State
// ‘qﬁne P ‘ 1‘:’\‘;
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CONTINUATION OF SUBCRDINATION AGREEMENT

mmﬁ

Printed Name ROBERT MUNCEY/ Printed Name
Title: Va / Title:
z // y/ o
Printed Name ADE'Ji-\_!VlUNCEY/ Printed Name
Title: /. Title:
(ALL JIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, FRI"JR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THE.F ATTORNEYS WITH RESPECT THERETO,
STATE OF //— )
Countyof (OO ) Ss.
On__ sk 13, D0iJ | before me i (ol personally appeared
Kotoot  (Hugitiey and _ e (o { o

whose iame(s) isfare subscribed tb the within instrument and acknowledged ‘v mie that he/shefthey
executed the same in his/herftheir authorized capacity(ies), and that by his/her/thair signature(s) on the
instrument the person(s), or the entity upon behalf of which the person{s) acted, executsd the instrument.

Witness my hand and official seal.

Notaryfisublic in said County and State / &

?ﬁwmﬁsfm‘.\:‘@ﬁsﬁmm
% "OFFICIAL SEAL"
ALICE KADZIELAWSK]
Notary Public, State of Hinois
My Commission Expires 06/21/16
S CEGHLEEH6!
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001258749
LEGAL DESCRIPTION
EXHIBIT “A"

THE LAND FLFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE QF 1LLT¢0DIS IN DOCUMENT NUMBER 90187604 AND IS DESCRIBED AS
FOLLOWS:

UNIT NUMBER 118 INM TNVERNESS ON THE PONDS TOWNHOME CONDOMINIUM AS
DELINEATED ON A SUPVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
CERTAIN LOTS AND OUYLOTZ. IN INVERNESS ON THE PONDS UNIT TWO
SUBDIVISION OF PART OF LOT 11 IN SCHOQL TRUSTEES' SUBDIVISION OF
SECTION 16, TOWNSHIP 4=-NURTH, RANGE 10 AND PART OF QUTLOT 1 IN
LOCH LOMOND GREENS UNIT (ML -ZUBDIVISION OF PARTS OF LOTS 11 AND 14
IN SAID SCHOCL TRUSTEES' SUBRIVISION AFORESAID, WHICH SURVEY IS
ATTACHED AS EXHIBIT “NA” TO Ttk DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 86063681 TUGETHLR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS TN COOK COUNTY, ILLINQOIS. PARCEL 2:
EASEMENTS APPURTENANT TGO AND FOR TEFE 3ENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS OVER PRIVATE STREETS, AS 2LT.FORTH IN THE DECLARATION OF
CONDCMINIUM, RECCRDED AS DOCUMENT 860&3f51 AND AS, CREATED BY DEED
RECORDED AS DOCUMENT 87501148,

APN: 02-16-309-018-1035

COMMONLY KNOWN AS 171 TANTALLON LN, INVERNESS, “IJ/ RO06&7
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITICNAL CCVINAGE IS PROVIDED
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