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llinois Anti-Predatory
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Cook County Recordel of Deeds
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Report Mortgage 1-ravd
800-532-8785

' The property identified as: PIN: 28-31-401-062-1001
Address:

| Street: 6650 183rd Street

Street line 2: Unit 1A

City: Tinley Park State: IL ZIP Code: 80477

Lender NYCB Mortgage Company, LLC

Borrower: Richard A. Shellberg and Connie C. Sheliberg

Loan / Mortgage Amount: $112,100.00

This property Is located within the program area and the transaction is exempt from the requ.rements of 765 ILCS 77/70
| et seq. because the application was taken by an exempt entity.

! Cerfificate number: 6A4410D5-40B2-480A-9868-2DEB178D4FE2 Execution date: 07/31/2013
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After recording please mail to:

NYCB Mortgage Company. L1.C Final
Documents Department

{Name|

[Auention]
1801 East 9th Street, Mail Code OHY9-
0401

[Street Address]

Cleveland, Ohio 44114-3516

[City, State Zip Code

This instrument was prepared by:
NYCB MortgagcCompany, LLC
iName]

1801 kast Ninth svecet Duite 200
[Strect Address]

Cleveland, OH 44114

[Citv. State Zip Codel

Permanent Index Number: 2831300621001
: [Spdee Aoove This Line For Recording Datuf
LT Loan Number: 6848589
Lo B MIN: 10{1995500068485899

MORTGAGE

PEFINITIONS

Words used in multiple sections of this document are defined beloww and other words are defined in Sections 3. 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this<docutnent are also provided in Section 16.

{A) “Sccurity Instrament™ means this document. which is dated July 31, 2513, together with all Riders to this
document.

(B) “Borrower™ is Richard A Sheliberg and Connie C Shellberg. Borrower is the mortgagor under this
Securily Instrument.

(Cy =“MERS” is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporsiion that is acting
solely as 4 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee unde: this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address@witelephone
number of Q. Box 2026, Ftint, M1 48501-2026. tel. (888) 679-MERS.

{D) “Lender™ is NYCB Mortgage Company, LLC. Lender is a limited liability company organized and
existing under the laws of State of Delaware. lLender’s address is 1801 East Ninth Street Suite 200, Cleveland,
Ol 4114,

(E) ~Note”™ means the promissory note signed by Borrower and dated July 31, 2013. ‘The Note states that
Borrower owes Lender  One Hundred Twelve Thousand One Hundred and 00/100ths {Dollars (U.S.

fllingis Morigage—Single F'amily - Fannic Mae/Freddie Mac Uniform Instrument Form 3014 1/0§
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$112,100.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in Tuil not Tater than Augnst 1, 2043 at the rate of 4.625%.

(Fy “Property™ means the property that is described below under the heading “Iransfer of Rights in the
Property.”

{() “foan"™ means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges due
under the Note, and abl sums due under this Security nstrument, plus interest.

(H) “Riders” means ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

1 "“dinstable Rate Rider B Condominium Rider [ Sccond Home Rider

L] akoen Rider [] Planned Unit Develepment Rider [] Biweekly Payment Rider
T 1-adarily Rider [] Revocable Trust Rider

e

L] Othdreyvepecity]

(h = Applicable Law?weans alf controlling applicable federal. state and local statutes. regulations, erdinances
and administrative rules and’Grders (that have the effect of law) as well as all applicable final. non-appealable
judicial opinions.

h “Community Association Du’s, Fees, and Assessments” means all dues, fees. assessments and cther
charges thal are imposed en Borrower ovtha-Rroperty by a condominium association, homeowners association or
stnilar organization.

(k) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
dralt. or stmilar paper instrument, which is initiated thréughan electronic terminal, telephenic instrument, computer,
or magnetic lape so as to order, instruct. or authorize a tiwarcial institution to debit or credit an account. Such term
includes. but is not limited . point-of-sale transters, autowatZd teller machine transactions, transfers initiated by
telephonu. wire transfers, and automated clearinghouse transfers

(i) “Eserow [tems™ means those items that are described in Section-3,

(M) ~¥iscelaneous Proceeds” means any compensation, settiement, awara of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseriozd in Section 5) for: (i) damage to,
or destruction of, the Property; (i) condemnation or other taking of all or any pari_zt the Property: {iii) conveyance
in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value ard or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting lender against the nonpayment o or default on, the
I
(0) “Periodic Payment” mecans the regularly scheduled amount due for (i) principal and intzeesiyunder the

Note. plus (it any amounts under Section 3 of this Security [nstrument.

{P} “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C, §260H et seq.) and its
impiementing regalation, Regulation X (24 C.F.R. Pari 3500), as they might be amended from time 1o time, or any
additional or successor legislation or regulation that governs the same subject matter.  As used in this Security
Instrizment, “RESPA™ refers to ali requirements and restrictions that are imposed in regard to a “federally related
morigage loan™ even il the Loan does not qualify as a ~federally related mortgage loan™ under RESPA.

THlinois Maortgage - -Single Family - Fannie Mace/Freddie Mac Uniform Instrument Form 3014 14N
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(Q) “Successor in Interest of Borrower™ means any party thal has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

[kis Security [nstrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note: and (i1) the performance of Borrower’s covenants and agreements under this Sceurity
Instrument and the Note. For this purpese, Borrower does hereby mortgage. grant and convey 1o MERS (solely as
nominee far Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
deseribed property located in the

County of Cook
[ hyrcaf Recording Jurisdiction) {Name of Recording Jurisdiction]
"See Atwacived Exhibit"

which currently has the address or0055 183rd St #1A
| Street]
Tinley Park , 1llinois 60477-4858 (“Property Address™):

[Ciry] Zip Code]

TOGETHLER WITLE all the improvemends nmow or hereafter erected on the property, and all casements,
appurtenanees, and fixtures now or hereafter a pare ol Ziicoroperty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoitia is referred to in this Security [nstrument as the “Property.”™
Borrower understands and agrees that MERS holds only(lecal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or Cugtom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of thase nterests, including. but not limited to. the right
to foreclose and sell the Property; and 1o take any action required of Lender including. but not limited to, reteasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seized of tnesestale hereby conveved and has the
right 1o mortgage, grant and convey the Property and that the Property is unercuimbared, except for encumbrances of
record, Borrower warrants and will defend generally the title o the Property against @' etaims and demands, subject
10 any encumbrances of record.

VLIS SECURITY INSTRUMENT combines uniform covenants for national vse énd non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covernng wezl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late! Cliarges.
Borrawer shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lale charges due under the Note. Borrower shall alse pay funds for Escrow llems pursuant to Section 3,
Pay ments due under the Note and this Seewrity Instrument shall be made in LS. currency. However, il any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid. Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
maile in one or more of the following forms, as selected by Lender: (a) cash: {b) money order: (¢) certified check,

Ithnois Viortgage  Singhe Family -Fanoie Mag/Freddie Mac Usiform Instrament Form 30H4 1401
MERS Moditied

Fie Compliance Souree, Ine. Page 3of 13 Muodified by Complizince Souree 143011 08/00 Rey. (/08
www.compiancesouree.com 2000, The Complisnee Souree, [ne.

*6848389*



13233308074 Page: 5 of 18

UNOFFICIAL COPY

bartk check. treasuser™s check or cashier’s check. provided any such check is drawn upon an istitution whose
deposits arc insured by a federal agency, instrumentality, o entity: or {d} Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at such
other tocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return amy payment or partial payment if the payment or partial payments are insufticient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current. withoul waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but [ender is not
oblizated 1o apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need net pay inferest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment (o bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, 1Lender shall either apply such funds or return them to Borrower. [f not applied earlicr, such funds
will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under & Mote and this Security Instrument or performing the covenants and agreements secured by this
Security Tnstrunicat

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2. all payments
accepted and applied ey Lénder shall be applied in the follewing order of priority: (a} interest due under the Note:
(by principal due under the 2gte; (¢) amounts due under Section 3. Such payments shail be applied to each Periodic
Payment in the order in whiss it became due. Any remaining amounis shall be applied first to fate charges, second
1o any other amounts due under tKis Security Instrument, and then to reduce the principal balance of ihe Note.

[f Lender receives a paymierd from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payraent may be applied 1o the delinquent payment and the late charge, 1
more than one Periodic Payment is outstapsing, Lender may apply any payment received from Borrower to the
repavment of the Periodic Payments if, anduo/the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied toabe tull payment of one or more Periedic Payments. such cxcess
may be applied t any lale charges due. Voluntary jrepayments shall be applied first to any prepayment charges and
then as deseribed in the Note,

Any application of payments, insurance procesdseor Miscellancous Proceeds to principal due under the
Note shall sot extend or postpone the due date. or change (heapiount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay e ledder on the day Periodic Payments are due under
the Note. until the Note is paid in full, a sum (the “Funds”) to provide dar payment of amounts due for: (a} taxes and
assessments and other items which can attain priority over this Secuiity Jastrument as a lien or encumbrance on the
Property: (b} leasehold payments or ground rents on the Property, 1t anyz4cppremiums for any and all insurance
required by Lender under Scetion 5: and (d) Mortgage Insurance prenciumsif any, or any sums payable by
Borrower to Lender in Yieu of the payment of Mortgage fnsurance premiums’piavcordance with the provistons of
Scetion 10, These items are called “Escrow ltems.” At origination or at any iz daring the term of the Loan,
Lender may require that Conumunity Association Dues. Fees, and Assessments, if aiiy. be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fuin'sh t Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrowsiiems uniess Lender
waives Borrower’s obligation to pay the Funds for any or all Lscrow [tems.  Lender may yeaive Borrower's
obligation to pay to Lender l'unds for any or all Escrow ltems at any time. Any such waiver may gnlitos in writing.
I the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts due farany Lscrow
ftems for which payment of Funds has been waived by Lender and. if Lender requires. shall furnish to, Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligatice w make
such pavments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. 1f Borrowcer is obligated to
pay tscrow llems directly, pursuant o a waiver, and Borrower fails (0 pay the amount duc for an Fscrow ltem,
lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section Y e repay to Lender any such amount. Lender may revake the waiver as to any or all Escrow ltems at any
tiene by a notice given in accordance with Sectien 15 and, upon such revocation. Borrower shall pay to Lender all
Funds. and in such amounts. that are then required under this Section 3.

Hlinvis Mortgage—Single Family- --Fannic Mae/Freddie Mac Uniform Iostrument Form 3014 1/01
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i_ender may. at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Lserow Jtems or otherwise in accordance with Applicable [Law.

I'he Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. !ender shait apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Fscrow Hems, unless Lender pays Rorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. tinless an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds,
i.ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and bender can agree
in writing, Kowever, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual acCouning of the Funds as required by RESPA.

H there isa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds-in Gecordance with RESPA. I there is a shortage of Funds held in escrow, as defined under
RESPA. Lender snedl setify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
neeessary to make up the skartage in accordance with RESPA. but in no more than [2 monthly payments. 1f there is
a deficiency of Funds held ixescrow, as defined under RESPA. 1 ender shall notify Borrower as required by RESPA.
and Borrewer shali pay to Lerdér the amount necessary to make up the deficieney in accordance with RESPA, but in
no more than {2 monthly paymen's.

Cpon payment in full of al¥sums secured by this Security Instrument. Lender shall promptly refund 1o
Borrower any ['unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
altributable (¢ the Property which can attaiv.riiedity aver this Security Instrument, leaschold payments or ground
rents on the Property. if any, and Community ~seupiation Dues. Fees, and Assessments, if any. To the extent that
these items are Fscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Burrower shall promptly discharge any lien” which has priority over this Sceurity Instrument unless
Rorrower: (a) agrees in writing to the payment of the ehligation secured by the lien in a manner acceptable (o
1ender, but only so fong as Borrower is performing such agreciment; (b) contests the lien in good faith by, or defends
against enforcement of the tien in, legal proceedings which in'Léndar’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending. but only until such/priceedings are concluded; or {c} secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1T
l.ender determines that any part of the Property is subject to a lien whic'"tan attain priority over this Security
Insgrument, Lender may give Borrower a notice identifying the lien. Within 10 dzys of the date on which that notice
is wiven. Borrower shall satisfy the lien ar take one or more of the actions set fort'Cibave in this Section 4,

l.ender may require Borrower to pay a one-time charge for a real estace tc yerification andfor reporting
service used by Lender in conncction with this Loan.

5. Property Insurance, Borrower shatl keep the improvements now existing ¢ hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and-any other hazards
including. but not limited 1o, earthquakes and ftoods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {inctuding deductible levelsy and for the periods that Lender requires. »what Lender
requires pursuant 1¢ the preceding sentences can change during the term of the loan, The ingdrance carrier
providing the insurance shail be chosen by Borrower subject to Lender’s right to disapprove Borroweris choice,
which right shall not be excreised unreasonably. Lender may require Borrower to pay, in connection with'this Loan,
cither: {a)a one-time charge for flood zone determination, certification and tracking services: or (b)a one-time
charge for flood zome determination and certification services and subsequent charges each time remappings or
similar changes oceur which reasonably might affect such determination or certification.  Borrower shall also be
responsihle for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the revies of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount

linois Mortgage—Single Family - Faonic Mac/Freddie Mac Uniform Instrament Form 3014 1/01
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of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty in effect. Borrower acknowledges that the cost ol the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
disharsed by Lender under this Section 3 shall become additional debt of Borrower secured by this Security
[nstrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance poticics required by Lender and renewals of such policies shall be subject to Lender’s right {o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an
additional foss payee. Lender shall have the right 1o hold the policies and renewal certificates. H Lender requires,
Borrower shall promptly give to Lender att receipts of paid premiums and renewal notices. 1f Borrower obtains any
farm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall Wclude & standard mortgage clause and shail name Lender as morigagee and/or as an additional loss
pavee.

in the euspral loss. Barraower shall give prompt notice o the insurance carrier and Lender. Lender may
make proot of loss iaetmade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds. wactiez or not the underlying insurance was required by 1.ender, shall be applied to restoration
or repair of the Property, if dne restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity Lo inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided Lhat such inspection shaii ke undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series wf progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires-interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earairgeon such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall not be paid out of the insdrance proceeds and shall be the sole obligation of Borrower. |f
the restoration or repair is not economically feasibic or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security lastrument, whether or not then due, with the excess. il any,
paid Lo Borrower. Such insurance proceeds shall be appiied fivthe order provided for in Section 2.

i1 Borrower abandons the Property. Lender may fiie/ndgotiate and scttle any available insurance claim and
related matters. 1 Borrower does not respond within 30 days te/acatice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the/clim. The 30-day period will begin when the
notice is given. [n either event, or if Lender acquires the Property undzeSection 22 or otherwise, Borrower hereby
assigns Lo Lender (a) Borrower’s rights to any insurance proceeds in an amouat not o exceed the amounts unpaid
under the Note or this Security Instrument. and (b any other of Borrower's rights4other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering Ao Property, insofar as such rights
arc applicable 1o the coverage of the Property. Lender may use the insurance prosesas sither to repair or restore the
Property or te pay amoeunts unpaid under the Note or this Security Instrument, whethed sinot then duc.

6.  OQccupancy. Borrower shall occupy, establish, and usc the Property as Borrdwer’s principal residence
within 60 days after the execution of this Sceurity Instrument and shall continue o ocerpy, the Property as
Borrower’s principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall sot be unrcasonably withheld. or unless extenuating circumstances” exist which are
beyond Borrower’s control.

Preservation, Vaintenance and Protection of the Property; Inspections. Borroveer shall ol
destroy. damage or impair the Property, allow the Property 1o deteriorate or commil waste on the Property.Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property
from deienorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that
repair or restoration is not economically feasible. Borrower shall promptly repair the Property i damaged to avoid
[urther deterioration or damage. [ insurance or condemnation proceeds are paid in connection with damage to. or
the taking of, the Property, Borrower shall be responsible [or repairing or restoring the Property only if Lender has
released proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single
paymen( or i a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds

IHinois Mortgage—Single Fanily-—-Fannie Mac/Freddie Mac Uniferm Instrument Farm 3014 1/01
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are nol sufficient 1o repair or restore the Property. Borrower is not relicved of Borrower’s obligation for the
completion of such repair or restoration.

tender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. 1ender shall give Borrower notice at
the time of or prier to such an inlerior inspection specifying such reasonable cause.

% Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons ar entifies acting at the direction of Borrower or with Borrower™s knowledge or consent
wave malerially false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information} in connection with the Loan. Material representations inclnde, but are not limited to.
representations concerning Borrower s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower 12ils to perform the covenants and agreements contained in this Security Instrument, (b} there i a fegal
proceeding Gl might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument {sucheas a proceeding in bankruptey. probate, for condemnation or forfeiture. for entorcement of a lien
which may attaie/priarity over this Security Instrument or to enforce faws or regulations), or (¢} Borrower has
abandoned the Praperissthen Lender may do and pay for whatever is reasonable or appropriate 1o protect Fender’s
interest in the Property.anteriehts under this Security Instrument, including protecting and/or assessing the value of
the Property, and sccuring Andéor repairing the Property.  Lender’s actions can include, but arc not limited to:
(al paying any sums secured 7@ Hen which has priority over this Security Instrument; (b) appearing in court: and
(¢) paving teasonable attorneys” /ces o protect its interest in the Property andior rights under this Securily
Instrunient., including its secured posion in a bankruptey proceeding.  Securing the Property includes, but is not
fimited 1o, entering the Property to makg/repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other Cade sdolations or dangerous conditions. and have utilities tumed on or ofT.
Although Lender may take action under this S<etion 9. Lender does not have 1o do so and is not under any duty or
obligation w do so. Ttis agreed that Lender incurs'pd liability for not taking any or all actions authorized under this
Section 9.

Any amounts dishursed by Lender under this Hectipn 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and
shalt he payable, with such interest. upon netice from Lendeeto. Borrower requesting payment.,

i1 this Security Instrument is on a leaschold, Borrower szt comply with all the provisions of the lease. If
i3orrower acquires fee title to the Property, the leasehold and the teedit’e shall not merge unless Lender agrees to the
merger in wriing.

10, Mortgage Insurance. |t Lender required Mortgage Insuranzcas a condition of making the Loan.
Borrower shall pay the premiums reguired to maintain the Mortgage Insurancesin effect. If, for any reason, the
Mongage Insurance coverage required by Lender ceases 1o be available fromdbe miortgage insurer that previously
provided such insurance and Botrower was required 1o make separately designawd {ravnents toward the premiums
for Murlgage Insurance, Borrower shall pay the premiums required 1o obtain coverags'substantially equivalent lo the
Mortgage Insurance previously in effect, at a cost substantiafly equivalent to the cost to Eoirower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. # substentially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the an ount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wili 3cCept. use and
retain these paymenis as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reseme shall be
non-refundable, netwithstanding the fact that the Loan is ultimately paid in {ull, and l.ender shall not Le required to
pay Borrower any interest or eartings on such loss reserve. Lender can no tonger require loss reserve payinents if
Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premivms for Morlgage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required o maintain Mortgage Insurance in effect, or lo provide a non-refundable
logs reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writlen agreement

Misteis Mortgage  Siogle Family —-Faonnic Mac/Freddie Mace Uniform Instrument Form 3014 1/01
MERS Modified

The € emplianee Source, Inc. Page 7ot 13 Modified by Compliznce Source 1430111 08/00 Rev, 04/08
www.coripliancesonree,com 2000, The Compliance Source, Inc.

THRABIRO®



1323338074 Page: 9 of 18

UNOFFICIAL COPY

between Borrower and Lender providing for such termination or unti} termination is required by Applicable Law.
Nothing i this Section 10 affects Borrower’s obligation Lo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur i Barrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and condilions that are satisfactory (o the mortgage insurer and the other party (or partics) to these agreements.
These agreements may sequire the morlgage insurer to make paymenls using any source of funds that the mortgage
insurer may have avaitable (which may include funds obtained from Mortgage Insurance premiums}.

As aresult of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any cther
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifving the'mortgaee insurer’s risk, or reducing iosses. 1 such agreement provides that an affiliate of Lender
takes a sharcof ke insurer’s risk in exchange for a share of the premiums paid to the insurcr, the arrangement is
often wermed “captiverensurance.” Further:

(1) Any'suzoagrcements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ofher'tzzms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, 97id/they will not entitle Borrower to any refund.

() Any such agrizients will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the'Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance ter/ninited automatically, and/or to receive a refund of any Mortgage
Insurance premivms that were unearncd. at-the time of such cancellation or termination.

11. Assignment of Miscellancovs/ Praceeds; Forfeiture.  All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

il the Propery is damaged, such Miscellineous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically [Zasible and Lender’s security is not lessened. During such
repair and restoration period. 1ender shall have the righetodiald such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property 1o ensure the worwtas been completed to Lender’s satisfaction. provided
that such inspection shall be undertaken promptly. Lender wavepay for the repairs and restoration in a single
disbursement or in a sertes of progress payments as the work is complited. tnless an agreement is made in wriling
or Applicable Law requires interest to be paid on such Miscellancous Froseeds, Lender shall not be required w pay
Borrower any inlerest or carnings on such Miscellancous Proceeds. 1t the sesiaration or repair is not economically
feasible or Tender’s security would be lessened, the Miscellaneous Proceeas shallsbe applicd to the sums secured by
this Security Instrument, whether or not then due, with the excess. if any. paid« Borrower. Such Miscellaneous
Procecds shall be applied in the order provided for in Section 2.

in the event of a (olal taking, destruction, or loss in value of the Property. the viiscellaneous Proceeds shall
be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess. if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Preperty in which the fai: market value of
the Property immediaiely belore the partial taking. destruction, or loss in value is equal to or greater tharthe amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction,’or'iess in value,
anless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instruiaent-chall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total‘anwount of
the sums sccured immediately before the partial taking. destruction, or loss in value divided by (b) the Tair market
valuc of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid
to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. ot loss in value is less than the amount of the sums
securcd immediately before the partial taking, destruction, or loss in value, untess Borrower and lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument
whether or not the sums are then duc.

(1 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party
tas defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to
[ender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either te restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. ~Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misceilaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal. ts begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has
oceurred, rednstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's yuagment, precludes forfeiture of the Property or other material impairment of Lender’s iniercst in the
Propesty or wightsaumder this Security Instrument. The proceeds of any award or claim for damages that are
attributable to thedinpaiement of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

Al Miseensesus Proceeds that are not applicd lo restoration or repair of the Property shall be applied in
the order provided {orin Gestion 2.

12. Borrower Not'Beleased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizatisaof the sums secured by this Security Instrument granted by lLender to Borrower or
any Sugcessor in Interest of Borrower shalt not operate to release the lability of Borrower or any Successors in
Interest of Borrower, Lender shaiv pot be required to commence proceedings against any Successor in Interest of
Borrower or 1o refuse to extend time for pavment or otherwise modify amortization of the sums secured by Lhis
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in bxereising any right or remedy including, without limitation, Lender’s
acceplance of payments [rom third persons, entifies o Successors in Interest of Borrower or in amoumts less than the
amount then due. shall not be a waiver of or preclud: the exercise of any right or remedy,

i3, Joint and Several Liability; Co-signers; Suicessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jeint-and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-sigrer™): (a) is co-signing this Security Instrument only to
mortgage. grant and convey the co-signet’s interest in the Property snder the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security /nsrument: and {c) agrees that Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accgmmodations with regard (o the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject 1o the provisions of Section 8. any Successor in Interest of Rorrower who assumes Borrower's
obligations under this Sccurity instrument in writing, and is approved by L<pdgs shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be releascd fom/Borrower’s obligations and
fiability under this Security Instrument unless Lender agrees to such release in/vaiting.  The covenants and
agreements of this Security [nstrument shall bind (except as provided in Section 20) and Lenefit the successors and
assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in/connection with
Borrower™s default, for the purpose of protecting Lender™s interest in the Property and rights undethis Security
[nstrument, including, but not limited to. atlorneys’ fees. property inspection and valuation fees. 4n/regard to any
other [ees, the absence of express authority in this Sceurity Instrument to charge a specific fee to Borrewer-chatl not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

i1 the Loan is subject Lo a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the [oan exceed the permitted
limits, then: (a) any such loan ¢harge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undcer the Note or by making a
direct pavment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment
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without any prepayment charge (whether or not a prepayment charge is provided for under the Natel. Borrower’s
acceptance of any such retund made by direct payment to Borrower will constitule a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in wriling. Aay notice 10 Borrower in cennection with this Security [nstrument shall be deemed to have been given
10 Borrower when mailed by first class mail or when actuatly delivered to Borrower’s nolice address if sent by ather
means.  Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower™s change of address. H
Lender specifies a procedure for reporting Borrower’s change of address. then Borrower shalt only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument s4any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
o Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with24is Security Instrument shall not be deemed to have been given to Lender untif actually received by
Lender 1f any natize required by this Security Instrument is also required under Applicable Law, the Applicable
Law requircmentswillsatisty the corresponding requirement under this Security Instrument.

16. Governing §aw; Severability; Rules of Construction. This Security [nstrument shall be governed
by lederai faw and the taw #( the jurisdiction in which the Property is located. Al rights and obligations contained
i this Security Instrument #ee7subject to any requirements and limitations ot Applicable Law. Applicable Law
might explicitly or implicitly allogv the partics to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against-agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Apphiceble Law, such conflict shall not affeet other provisions of this Sccurity
instrument or the Note which can be given.effect without the conflicting provision,

As used in this Security Instrutaenc. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminize gender: (b) words in the stngular shall mean and include the
plural and vice versa: and {¢) the word “may™ gives sole discretion without any obligation Lo 1ake any action.

17. Borrowers Copy. Borrower shall be givin one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial !ntezest in Borrower, As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the T roperty, including, but not limited to, those beneficial
interests ransferred in a bund for deed, contract for deed. installinent sales contract or escrow agreement, the intent
of which is the transfer of titte by Borrower at a future date to a purchiaiar,

i all or any part of the Property or any [nterest in the Prapesty/issold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or ransterred) without Lender™s prior written consent,
Lender may require wmmediate payment in full of all sums secured by this Security Instrument.  However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicat'e ! aw.

If Lender exercises this option, Lender shall give Borrower notice of acceloratizn. The notice shall provide
a period of not less than 3¢ days from the date the notice IS given in accordancesr i Section 15 within which
Borrower must pay ali sums secured by this Security Instrument.  If Borrower fails to pévithese sums prior Lo the
expiration of this period, Lender may invoke any remedies permitted by this Security astrumsent without further
notice or demand on Borrower,

9. Borrower’s Right to Reinstate After Acceleration, 11 Borrower meets certain conditi«ans, Borrower
shali have the right Lo have enforcement of this Security Instrument discontitued at any time prior . ne.carliest of;
ta) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such oherperiod as
Applicable Law might specify for the termination of Borrower’s right to reinstate: or (¢) entry of aJudgment
gnforeing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument. including. but
not limited to, reasonable attorneys”™ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s finlerest in the Property and rights under this Sccurity Instrement; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument. and Borrower’s obligation 1o pay the sums secured by this Sccurity Instrument. shall condinue
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unchangzed unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a} cash: (b} money
order; t¢y certified check, bank check. treasurcr’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security [nstrument and obligations secured hercby shall remain
fully effective as if no acccleration had oceurred.  owever. this right to reinstate shall not apply in the case of
eration under Section 8.

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Note (fogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (kisown as the “Loan Servicer™ that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security [nsirement, and Applicable Law. There also might be one or more changes of the 1.oan Servicer unrelated
to a4 sale OF (W Naote. 1T there is a change of the Lean Servicer, Borrower will be given written notice of the change
which will staic the name and address ol the new Loan Servicer. the address to which payments should be made and
any other infortantion RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and
thereadler the Loantisserviced by a Loan Servicey other than the purchaser of the Note, the mortgage loan servicing
obligations te Borrowar will remain with the Loan Servicer or be transferred to a successor |.oan Servicer and are
not assumed by the Note puschaser unless atherwise provided by the Note purchaser.

Neither Borrower_mov Lender may commence, join, or be joined to any judicial action (as either an
nrdividua!l litigant or the membed 6! a class) that arises from the other party’s actions pursuant to this Security
fnstrumens or that alleges that the otler party has breached any provision of, or any duty owed by reason of] this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonabic period after the giving of such natine 10 take corrective action. I Applicable Law provides a time period
which must elapse before certain action can be'tabens that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and‘opportunity to cure given to Borrower pursuant to Scetion 22 and
ithe notice of acceleration given to Borrower pursuant to)Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Seetien 20,

21. Hazardous Substances. As used in this Section M (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Favironmental Law and the following substances;
gasoline, kerosene, other flammabie or toxic petroleum products, 12xiC pesticides and herbicides, volatile solvents,
malerials containing asbeslos or formaldehyde, and radioactive materialss (b} “Tnvironmental Law™ means federal
Jaws and laws of the jurisdiction where the Property is located that relaie to health. safety or environmental
protection; t¢) "Environmental Cleanup™ includes any response action, remedial actien, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means < sondition that can causc. contribuie
te, or otherwise trigger an Envirenmental Cleanup,

Borzower shall not cause or permit the presence. use, disposal, storage/virzlease of any Hazardous
Substarices. or threaten to release any Hazardous Substances, on or in the Property. Borrovier shall not do, nor allow
anvone ¢lse o do. anything affecting the Property (a) that is in violation of any Lnvitonmestal Law, (b) which
credtes an Environmental Condition. or (¢) which, due 1o the presence. use, or release of a Haze dous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences sha'inot apply to
the presence. use, or storage on the Property of small quantities of Hazardeus Substances that/ars generally
recognized to be appropriate to normal residential uses and to mainfenance of the Property {includinesbut not
limited te. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (h) any Environmental Condition, including but not
fimited (o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence. use or relcase of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is netified by any 2overnmental or regulatory authogity, or any privaie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shali
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prompily lake all necessary remedial actions in accordance with Environmental Law. Nothing herein shatl create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specificd in the notice may result in acceleration of the sums seeured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any oiner-uefense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specificy ir-the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securify losl{riment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lerderskall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, butmot limited to, reasunable attorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrowrsaall pay any recordation costs. 1.ender may charge Borrower a fee for releasing this
Security instrument, but enly if #ie fee is paid to a third party for services rendered and the charging of the fee s
permitted under Applicable Law.

24. Waiver of Homestead. 1r accordance with 1linols law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinots homestead exemption laws.

25. Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower stagresment with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may fot pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collaterals Darrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence thatsBorrower has oblained insurance as required by
Borrower s and Lender s agreement. if Lender purchases insuraies. for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other ¢heroes Lender may fmpose in connection with the
placement ot the insurance. until the effective date of the cancellatiol: of expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligatian, The costs of the insurance may he
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and coveiiapis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

,F Mﬁwdq//"//%///%fd Fseal) ﬂmﬂ/m/ G Ié%////«{ (Scal)

/ Richard A Sheliberg rrower Connie C Shellberg _-Parrower
d Name] C/anmui Name|

. {Seal) {Seal)
-Borrower -Botrower
[Printed Name| [Printed Name]
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f.oan Number: 6848589
MIN: 100995500068485899

CONDOMINIUM RIDER

FHIS CONDOMIRIRIM RIDER is made this 3ist day of July, 2003 | and is incorporated into and
shall be deemed to amend/zid supplement the Mortzage., Deed of Trust or Security Deed (the “Security
Instrument”™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Note to NYCB
Mortgage Company, LLC (the “Ledder™) of the same date and covering the Property described in the Sccurity
tustrument and located at:

6630 183 5 #1A, Tinley Park, 1L 60477-4858

firoperty Address|

The Property includes a unit in, together with an undividad interest in the common elements of. a condominium
project known as:
CHESTNUY COVE
{Name of Condomiiizim Project]

(the ~Condominium Project”™). 1f the owners association or otag! eatity which acts for the Condominium Project
tthe ~Owners Association™ holds title o property for the beneiv”or use of its members or shareholders. the
Property also includes Borrower’s interest in the Owners Associat’zi and the uses, proceeds and bencfits of
Borrower s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants dnd agreements made in the Sceurity
Instrument. Borrower and Lender further covenant and agree as follows:

A.  Condominium Obligations. Borrower shall perform all of Borropver’s obligations under the
Condeminmium Project’s Constituent Documents. The "Constituent Documents™ are the: "{1) Declaration or any
other document which creates the Condomtinium Project: () by-laws: (iii) code or regulzions: and (iv) other
equivalent documents. Borrower shall promptly pay. when duc, all dues and assessments impossd gursuant 1o the
Constituens Documents.

B. Property Insurance. 5o long as the Owners Asscciation maintains, with a gendezily) accepied
insurance carrier, a “master” or “blanket™ policy on the Condominium Project which is satisfactory 1o Cnder and
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which provides insurance coverage in the ameounts (including deductible levels), for the periods. and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards. including, but not limited
to. cartharakes and floods, from which Lender requires insurance. then: (i) Lender waives the provision in
Section 3 for Pie Periodic Payment o Lender of the yearly premium installments for property insurance on the
Property: and (i) Borrower’s obligation under Section 5 to maintain properly insurance coverage on the Properly
is deemed satisfiediothe extent that the required coverage is provided by the Owners Association policy.

What Lendgendeguires as a condition of this waiver can change during the term of the Toan.

Borrower shai givied.ender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket petigy.

In the event of adistribution of property insurance proceeds in kHeu of restoration or repair following a
loss o the Property. whether lo(the vait ot to commen clements. any procecds payable to Borrower are hereby
assigned and shall be paid to Lend<r for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any. pzid to/Borrower.

(. Public Liability Insurance: /Sorrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a publictiaditity, insurance policy acceptable in form, amount, and extent of
coverage to Lender.

). Condemnation, The proceeds of any awzsd or claim for damages, direct or consequential, payable
e Borrower In connection with any condemnation o1 other taking of all or any part of the Property, whether of
the unit or of the common clements, or for any conveyaacs in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lerdaps to the sums sceured by the Security [nstrument as
provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, excepeanzr notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consen'-io: (i) the abandonment or termination of
the Condomimum Project. cxcept for abandonment or termination required, by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condempation or eminent domain; (i) any
amendinent to any provision of the Constituent Documents if the provision 1907 the express benefil of Lender;
{in) termination of professional management and assumption of self-management ofthe Owners Association; or
(ivy any action which would have the effect of rendering the public liability insurarnic: coverage maintained by the
Owners Association unacceptable to Lender,

. Remedies. [f Borrower does not pay condominium dues and assessments when'due, then Lender
may pay them.  Any amounts disbursed by Lender under this paragraph F shall beconie_sudiional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other tarpis of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be/payible, with
interest, upon notice from lender to Borrower requesting payment.
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BY S4GNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium ider.

{Seal) /JWL C7 ,(Z%L{Z/AL{ (Scal)

Richard A Shellberg Berrower Connie (' Shellberg -Borrower
e

deealy {Seal)

-Botrower -Borrower

{Sign Original Onlyf
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File o, (U7

EXHIBIT A

PARCEL t UNIT TA IN CHESTNUT COVE CONDOMINIUM PHASE [ AS DELINEATED ON A SURVEY
OF HIE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN GLENANAR ESTVATES. A

DI ANNED UNIT DEVELOPMENT OF A PARCEL OF LAND IN THE SOUTHEAST 174 OF SECTION 3L
COWNSHIP 36 NORTIL RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVLEY IS
A PACHED AS EXHIBEED A TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENI
913145 A% AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS,

PARCTL 27 THE EXCLUSIVE RIGHT TO TIHE USE OF GARAGE SPACE 6636-1 IN CHESTNUT COVE
BEASE 1A LI TED COMMON ELEMENTS AS DELINEATED ON SURVEY ATTACHED TO

DECLAR S HON OF CONDOMINIUM RECORDED AS DOCUMENT 93054445 AS AMENDED FROM FIML
VO T,



