UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

Certifate of Complance M

Doc#: 132344
: 6118
AHSP Fee:$9.00 RPRF FeF
Karen A.Yarbrough
Cook County Recor
der of Deadg
Date: 08/22/2013 01:36 P Pg: 1of29

ee: $78.00
e: $1.00

Report Mortgage Fizat
800-532-8785

The property identified as: “"PIN: 17-08-429-021-1003

Address: FIDELITY NATIONAL TITLE_3./ © /68 71
Street: 155 NORTH ABERDEEN ST -/‘LT
Street line 2: UNIT. 203 %’

City: CHICAGO State: IL ZIP Code: 60607

Lender Residential Finance Corporation

Borrower: John A Dixon, single man

Loan / Mortgage Amount: $378,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to reord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: A27DBBDC-9C7E-471D-8608-B5EE070673FF Execution date: 07/31/2013




1323446118 Page: 2 of 21

UNOFFICIAL COPY

After Recordina /faturn To:
RESIDENTIAL FIPANCF CORPORATION
ATTN: FINAL DOCUMENY “SPARTMENT
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COLUMBUS, OH 43219

LORN #: 1304435053

[Space Above This Line For Recording Zaiv]

MORTGAGE
FIDELITY NATIONALTITLEfilO l qu L/IN 1001893-0000334143-0

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are dafireiin Sections 3,11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also piovigad in Section 16.

{A) “Security Instrument” means this document, which is dated JuLy 31, 2013, together with all
Riders to this document.

(B) “Borrower” is JOHN A DIXON, SINGLE MAN.

Borrower is the mortgager under this Security Instrument,
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security |
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LOBAN #: 1304435053
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender” s RESIDENTIAL FINANCE CORPORATION.

Lender is a CORPORATION, organized and existing under the laws of

OHIO. Lender's address is ONE EASTON OVAL SUITE
400, COLUMBUS, OH 43219.

(E) “Note” me=ns the promissory note signed by Borrower and dated JuLy 31, 2013. The Note
states that Borreuver owes Lender ***#x+%x++*x%*+THREE HUNDRED SEVENTY EIGHT THOUSAND AND NO/100
Rk kR hhk kR Ik k ok k kR k ke d R r Tk kR kR x ek kv kxwx Dollars (US $378,000.00 )

Plus interest. Borrewsrhas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2042

(F} “Property” means tha piaperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “l.oan” means the debt evicenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Sezurity Instrument that are executed by Borrower. The following Riders areto be
executed by Borrower [check box as applicable]:

['x ]Adjustable Rate Rider (X" Condominium Rider [_ISecond Home Rider
[__1Balloon Rider [ IFiznried Unit Development Rider [__Other(s) [specify]
[__11-4 Family Rider [ Biwerkiv Payment Rider

[_1V.A. Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lav) as well as all applicable final, non-appealable judicial
opinions,

(J) “Community Assoclation Dues, Fees, and Assessments” menns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin association, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other then a rransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepisonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit or credii 21 ascount. Such term includes, but is
not limited to, point-cf-sale transfers, automated teller machine transactions, tia sfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages_oruroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section’s) fer: {i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; \i’y conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of th4 © operty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additicnal or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures tc Lender: (i) the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lendar's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Coak
{Name of Recording Jurisdiction]
SFE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT

which currently has the address of (1759 ABERDEEN ST UNIT 203, Chicago,
[Street] [City]
lHincis 60607 {"Property Address”):
[Zip Codej

TOGETHER WITHall theimprovements now or h< "cafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. Ali repidtaments and additions shall also be covered by this Security
instrument. All of the foregoing is referrad to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender:and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but notlimited to, ihe rizht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing anel canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbzrac, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against & eiaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nei-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real Lroparhy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 3aower shall pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned fo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumantality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may gefyrn any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapptied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return themto Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the Mate; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhicii I zecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives < oayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargeaue, the payment may be applied to the delinguent payment and the late charge. if more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the'extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the {uil pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymets shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancs proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, o/ change the amount, of the Periadic Payments.

3. Fundsfor Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over tnis'Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propeny, ifary; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiuins, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordz ne2 with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term ofth Loan, Lender may requirethat Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower; aid such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices ‘of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrzwar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrowet's obligation to pay to Lender Funds for any or all Escrow Items atany time.
Any suchwaiver may only beinwriting. In the event of such waiver, Borrower st:aiipay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waiver! oy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reqguire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes b2 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemsni® is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fals t5 mav the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 4 'to any or all Escrow
ltems at any time by a natice given in accordance with Section 15 and, upon such revocation, Bor/ovrer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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anagresmentis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howaever, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for the
excess funds in accordance with RESPA, |fthere is a shortage of Funds held in escrow, as defined under RES PA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by.iender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which <ar-attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and CommunilvAssociation Dues, Fees, and Assessments, ifany. To the extentthat these items are Escrow ltems,
Borrower shall pay-ine:-in the manner provided in Section 3.

Borrower shall proranip-discharge any lien which has pririty over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen’ of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sucliagreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in /Lender's opinion operate to prevent the enfarcement of the lien while those
proceedings are pending, but enly vitil such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subor finating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which cari a'tain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of thie date an which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thisZcction 4.

Lender may require Borrower to pay a one-time chaige for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

9. Property Insurance. Borrower shall keep the imjirovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin “svtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiie~ insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. "I he irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowor's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lear, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time ciia’ge for flood zone determination and
certification services and subsequent charges each time remappings of similar cta 1ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtaiit insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particu'ar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bairower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtai form
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of insurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shali

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additionai loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranca proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not economically
feasible or Lurider's security would be lessened, the insurance proceeds shall be applied to the sums secured by thig
Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the breler provided for in Section 2.

f Borrower abarideris-the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does viet respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negatiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acyurres the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insura/ice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othzr of Rorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polities covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use iné insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estewtish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument :ia chall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupeney . unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirrumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prorarty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz v the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to preven: tre Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furth.er deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, /12 Property, Borrower shallbe responsible
forrepaiting or restoring the Propertyonly if Lenderhas released proceeds for such priprses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiits as the work is completed. If the
insurance or condemnation proceeds are notsufficientto repair or restore the Property, Borrower is notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.#it/a= reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower /iotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application Lrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Materiai fepresentations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument orto enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasenable or appropriate 1o protect Lender's interest in the Property and i
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Althaugh Lender may take action under this Section 8, L.ender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the icasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exgress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehc!u und the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurzeca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o'maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender czases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to-wviake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums 1eouirsd to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially enuivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer elected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eftect, Londer will accept, use and retain these payments as anon-refundable
loss reserve in fieu of Mortgage insurance. Such losz “sserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ba required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sel¢cte.d by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss ieserve;-until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow er anr: Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afle<is Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nctej ic: certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag? ‘nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to-line, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrzements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thzse agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that {n=rportgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a porticn of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrowet to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include right to
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receive certain disclosures, o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceads; Forfelture. All Miscellaneous Proceeds are hereby assighed to and
shall be paid to Lender,

restoration or renair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall
be appliedtot e sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscallanec s Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof atetal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securer by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partiai taking, destruction, or loss in value ofthe Property inwhich the fair marketvaiue of the Property
immediately before the paitie’vaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruraznt immediately before the partiai taking, destruction, or loss in vaiue, unless Borrower
and Lender otherwise agree in wriliny, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipied by the following fraction: (a) the total amount of the sums secured im mediately
before the partial taking, destruction, orioss!in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or jo3e-ir; value. Any balance shail be paid to Borrower.

Inthe event ofa partial taking, destruction; uriossin value of the Propertyin which thefair market value of the Property
immediately before the partial taking, destructior ar loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lzsz in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 17 the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice ov_ander to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for clamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ¢3lluct and apply the Miscellaneous Proceeds aither
to restoration or repair of the Property or to the sums secured by inis Security Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellar.eoye Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or crimire!, 1Ikegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inierest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property cerigius under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairineat of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apoiicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Cperate to release the liability of Borrower or any Successors in Interest of

reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or inamounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Cirarges. Lender may charge Borrower fees for services performed in connection with Borrower's detfault,
for the purpese <. orotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorrzvs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee..Leinder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject toa 'aw which sets maximum loan charges, and thatlaw isfinallyinterpreted so thatthe interest
or other [oan charges collectzud or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be recucad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boriower.which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing (he principal owed under the Note or by making a direct payment to Borrower.
f a refund reduces principal, the reduction'wt!l be treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is proviazd tor under the Note), Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lena=rin ~onnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security liist 'ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to8sirawer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Barrowers uniess “pplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has esignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change ofai'dress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repoit a criange of address through that specified
procedure. There may be only one designated notice address under this Jecirity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Zehder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corin sction with this Security Instrument
shall not be deemed to have been given to Lender untif actually received by Lendai if any notice required by this
Security Instrument is alsorequired under Applicable Law, the Applicable Law requirementyall satisfy the corresponding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail ke governed by federal
law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contiuned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exgiicitly orimplicitly
allow the parties to agree by contract or it might be silent, butsuch silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have‘enforcement of this Security Instrument discontinued at any time pricr to the earliest of: (a) five days
hefore sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for‘th~ tarmination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those caiigliinns are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Noteasiino acceleration had occurred; (b) cures any defallt of any other covenants or agreements;
(c) pays all expenses incurresinenforeing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection andvaluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights undertiis Seeurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Fronerily and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrimert, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc. reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check cr cashier's check,
provided any such check is drawn upon an institutinn whose deposits are insured by a federal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer. Upon rewisiatement by Borrower, this Security Instrument and obligations
secured herehy shall remain fully effective as if no accelzration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlew o! Grlevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mars fimes without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that ~o"zcts Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnanges of the Loan Setvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtein notice of the change which will state
the name and address of the new Loan Servicer, the address to which paviqents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Fth< iVute is sold and thereafterthe Loan
is serviced by al.oan Servicer other than the purchaser of the Note, the mortgage Ical servicing abligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a‘e not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {av.eit/i=ran individual litigant
or the member of a class) that arises from the other party's actions pursuant o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lhgirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirg/nents of Section
15) of such alleged hbreach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal lawsjand laws

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials

Cnline Documents, Inc. Page 10 of 12 ILEDEDL 1212




UNOFFICIAL COPY

LOAN #: 1304435053
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)

“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Envircnmental Condition” means a cendition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viofation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gove/ninzntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.<f which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the prescrics use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is noufied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions inzccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender ¢'iai! give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this se zurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1< iiotice shali specify: (a) the default; (b} the action required to
cure the default; (¢) a date, notless than 30 days trom tno date the notice is glvento Borrower, by which the default
must be cured; and (d) that fallure to cure the defau't or or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrament, foreclosure by judiclal proceeding and sale of the
Property. The notice shall furtherinform Borrower of the righ? ta reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit ~r sny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the datc £pesified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Securly instrument without further demand and
may foreclose this Security Instrument by judicial proceading. Lancsr skall be entitied to collect all expenses
incurred in pursuing the remedies provided In this Section 22, Including, t-atiot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumerit| Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower ¢ iee for releasing this Security
Instrument, butonly if the fee is paid to a third party for services rendered and the charging Jf thie fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protactlon Insurance. Unless Borrower provides Lender witt eridence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lander's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the termg-and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded wit

.~ (Seal)

JOoN A DIXON

State of ILLINOIS
County of COCK

The foregoing . instrument was acknowledged before me this \X\)L{ 3, 1’0 (date) by

JOHN A DIXCA {aame of person acknowledged). Q T 7

(8ignature of Person Taking Acknowledgement)

:!:\’3 (Title or Rank)

XPIRESS

Ww\g (Serial Number, if any)
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

9031 W. 151ST ST, SUITE 110, ORLAND PARK, ILLINOIS 60462
PHONE: (708)873-5200
FAX: (708) 873-5206

ORDER NUMBER:2011 051010877 UCH
STREET ADDRESS: 155 N. ABERDEEN STREET

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-08-429-021-1003 <

98 (39 G —
LEGAL DESC&IPTIO :/ Cort= fO19

PARCEL 1:

UNITS 203 AND P-¢ IN 155 N. ABERDEEN STREET CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCELS OF LAND,

PARCEL 1A:

LOTS 1, 2, 3 AND 4 (EXCEFT THE SOUTH 35 FEET OF LOTS 3 AND 4 DEEDED TO THE CITY OF
CHICAGO BY DEED DATED FEBRUARY 20, 1923 RECORDED MARCH 21, 1924 AS DOCUMENT 8340042},
INCLUDING THE PRIVATE ALLEY LYING NORTH AND ADJOINING AFORESAID LOTS 3 AND 4, IN
PHELPS BND OTHERS SUBDIVISION O LOT 14 IN BLOCK 31 IN CARPENTER'S ADDITION TO
CHICAGO, IN THE SOUTHEAST QUARTER (OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK_ CZCUNTY, ILLINOIS.

PARCEL 1B:

LOTS 13 AND 15 {(EXCEPT THE SOUTH 35 FEET OF 7D LOT 15 CONVEYED TO THE CITY OF
CHICAGO BY DEED DATED FEBRUARY 20, 1924 RECORDEY PMARCH 21, 1924 AS DOCUMENT 8340043)
IN BLOCK 31 IN CARPENTER'S ADDITION TO CHICAGO, B8%ING A SUEDIVISION OF THE SOUTHEAST
QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST.OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0919744G43%, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN Fr COMMON ELEMENTS, IN COOK
COUNTY, ILLINCIS.

PARCEL 2:

EXCLUSIVE RIGHT TO THE USE CF TERRACE SPACE FOR UNIT 203, ROOF DECK FOX TINIT 203,
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECIARATION
RECORDED AS DOCUMENT 091%744049, IN COOK COUNTY, TLLINOIS.
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CONDOMINIUM RIDER
CASE #:

TH!IC CONDOMINIUM RIDER is made this  31st day of Juny, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undeisigned (the “Borrower”) to secure Borrower's Note to RESIDENTIAL
FINANCE COfPZLPATION, A CORPORATIQN

_ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at; 155 N ABERUF&N ST UNIT 203, Chicago, IL 60607.

The Property includes a unit in, togather with an undivided interest in the common
elements of, a condominium project knowin as: 155 N. Aberdeen Condo
Association

the “Condominium Project”).
If the owners association or other entity which-azts for the Condominium Project (the
“Owners Association”) holds title to property forire benefit or use of its members or
shareholders, the Property also includes Borrowe!" ¢ interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the <avenants and agresments
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Buirower's obligations
underthe Condominium Project's Constituent Documents. The “Constit sen. Documents”
arethe: (i) Declaration or any other document which creates the Condominiiin Project;
(ii) by-laws; (iii} code of regulations; and (iv) other equivalentdocuments. Borinwer shall
promptly pay, whendue, ali dues and assessmentsimposed pursuant to the Constituent
Documents.

B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and against loss by fire, hazardsinclu ithin
the term “extended coverage," and any other hazards, including, but ng
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
mainta:n property insurance coverage on the Property is deemed satisfied to the extent that
the raguived coverage is provided by the Owners Association policy.

Whe! L ender requires as a condition of this waiver can change during the term of theloan.

Borrower. shall give Lender prompt notice of any lapse in required property
insurance zoverage provided by the master or blanket policy.

In the evert ¢f a distribution of property insurance proceeds in lieu of restoration or
repair following @ Iz3s to the Property, whether to the unit or to common elements, any
proceeds payable o-Borrower are hereby assigned and shall be paid to Lender for
application to the sums cecured by the Security Instrument, whether or not then due,
with the excess, if any,pa:d to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Cwriers Association maintains a public liability insurance
policy acceptable in form, amount. and extent of coverage to Lender.

D. Condemnation. The proceeds ot any award or claim for damages, direct or
consequential, payable to Borrower iri.connection with any condemnation or other
taking of all or any part of the Property, whather of the unit or of the common elements,
or for any conveyance in lieu of condemnaticn; zre hersby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdinicle the Property or consent
to: (i) the abandonment or termination of the Condorninium Project, except for
abandonment or termination required by law in the case of suisiantial destruction b
fire or other casualty or in the case of a taking by condemnation or sminent domain; (is
any amendment to any provision of the Constituent Documents if tine provisionis for the
express benefit of Lender, {jii) termination of professional managemeritan: assumption
of self-management of the Owners Association; or (iv) any action which woi'd have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note ratean lIbe
payable, with interest, upon notice from Lender to Borrower requesting p t

Initials
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BY SIGNING BELOW, Borrower accepts anghagrees to the terms and covenants
contained in this Condominium Rider.

(Seal)

A DIxoN

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3130 1/01
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MIN: 1001893-0000334143-0
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

TS FIXED/ADJUSTABLE RATE RIDER is made this ~ 31sT day of
JULY, 2412, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the sam=3 Jate given by the undersigned (“Borrower") to secure Borrower's
Fixed/Adjustalie Rate Note (the “Note”) to RESIDENTIAL FINANCE CORPORATION, A
CORPORATION

{(*Lender”)
of the same date and coveririg the property described in the Security Instrument and
located at: 155 N ABERDEEN. ST UNIT 203

Chicago, IL 60607.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERFST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RASE #ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANZES
The Note provides for an initial fixed interest rate of 3305, The Note also
provides for a change in the initial fixed rate to an adjustable inter=st rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
grA) Change Dates
heinitial Tixed interest rate | will pay will change to an adjustable interestate onthe
18T day of aveusr, 2018,  and the adjustable interest rate | will pay may

change on that day every 12T month thereafter. The date on which rayinitial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits inthe London market (“LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifor
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Street Journal. The most recent Index figure available as of the date 45 days before
sach Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is
based unon comparableinformation. The Note Holder will give me notice of this choice.
C) Calculation of Changes
efore 2ach Change Date, the Note Holder will calculate my new interest rate by
adding w. AND ONE-FOURTH percentage point(s}, ( 2.250% ) to the
Current Incex- The Note Holder will then round the result of this addition to the nearest
one-gighth of ¢ric nercentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this roundes amount will be my new interest rate until the next Change Date.
The Note Holder wiil then determine the amount of the monthiy payment that would
be sufficient to repay thzunpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date.at my new interest rats in substantially equal payments. The
resuft of this calculation will e the new amount of my monthly payment.
grD) Limits on Interest Rate Changes
he interest rate | am requirad (o pay at the first Change Date will not be greater than
8.750% orlessthan  2.250%.  Thereafter, my adjustable interest rate will never
be increased or decreased on anys ngie Change Date by more than

WO prircentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the praceding 12 month(s). My interest rate will
never be greater than 8.750% which is.Called the *Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective o 2ach Change Date. | will pay the
amount of my new monthly payment beginning oritne first monthly payment date after
the Change Date until the amount of my monthly payraen: zhanges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any-charges in my initial fixed
interest rate to an adjustable interest rate and of any changes ir my adjustable interest
rate before the effective date of any change. The notice will inciud= the amount of my
monthly payment, any information required by law to be given to irie and also the title
ahnd telephone number of a person who will answer any question | may heve regarding
the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORRQOWER

1. Until Borrower's initial fixed interest rate changes to anadjustable interest rate under
the terms stated in Section A above, Uniform Covenart 18 of the Security instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnot limited to, those benseficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifor
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
tranzferred (or if Borrower is not a natural person and a beneficial interest in
Burrewer is sold or transferred) without Lender's prior written consent, Lender
may.+equire immediate payment in full of all sums secured by this Securit
Instruinent, However, this option shall not be exercised by Lender if suc
exercisa s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration.”Ihe notice shall provide a period of not less than 30 days from the
date the notice i=-given in accordance with Section 15 within which Borrower
must pay all sums sacured by this Security Instrument. If Borrower fails to pay
these sums prior 1 thie expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fix¢d nterest rate changes to an adjustable interest rate
under the terms stated in Section” 3 above, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
profvil?ions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficizl.Interest in Borrower. As used in
this Section 18, “Interest in the Property” mearie-any legal or beneficial interest
inthe Property, including, but notlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaiiinent-cales contract or escrow
agreement, the intent of which is the transfer of title oy Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in #e-Property is sold or
transferred (or if Borrower is not a natural person and a keneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums securea by this Securit
Instrument. However, this option shall not be exercised by Lendor if suc
exercise is prohibited by Applicable Law. Lender also shall not exeicice this
optionif: (a) Borrower causes to be submitted to Lender information reguired by
Lender to evaluate the intended transferee as if a new loan were being nada to
the transferee; and (b?1 Lender reasonably determines that Lender's securiy will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption a?reement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifor
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

it | ender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
notlzse than 30 days from the date the notice is given in accordance with Section
15 withir which Borrower must pay all sums secured by this Security instrument.
If Borrowrer fails to pay these sums prior to the expiration of this period, Lender
may invoke 2ny remedies permitted by this Security Instrument without further
notice or derna: il on Borrower,

BY SIGNING BELOW, Borrower accept

d agrees to the terms and covenants
contained in this Adjusiarie Rate Rider.

7613

/Date
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