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MORTGAGE

DEFINITIONS 9/

Words used in multiple sections of this document are Jdefined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding.the usage of words used in this decument are
also provided in Scction 186,

(A} "Security Instrument" means this document, which is dated Cctober 25, 2004
logether with all Riders to this document.

{B) "Borrower" is Maria Pilar Martinez, an Unmarried Person

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1000 Technology Drive, Q' Fallon, MO 63304

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated October 25, 2004
The Note states that Borrower owes Lender One Hundred Sixty Eight Thousand

Dollars
(U.S. $168,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not ater than November 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "loai" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and alt sums due under this Security Instrument, plus inferest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to k& 2ecuted by Borrower [check box as applicable}:

[X] Adjustable Rate kidzr Condominium Rider [JSecond Home Rider
Balioon Rider "1 Planned Unit Development Rider [ 14 Family Rider
VA Rider L] Biweekly Payment Rider Other(s} {specify|
Schedule "' A"

(H} "Applicable Law” means all ‘controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordars (that have the effect of law) as well as all applicable finat,
non-appealable judicial opinions.

{I} "Community Association Dues, Fees, and ' issessments” means all dues, fees, assessments and other
charges that are imposed on Boriower or the Property by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer ‘of \inds, other than 2 transaction originated by
check, draft, or similar paper instrument, which Is initialed through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. or authorize a financial institution to debit
or credit an account. Such term includes, but is not Limited fo, po'ni-of-sale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire fiansfers—end automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ol dariag<s, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describsu iii Section 5) for: (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all o- any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onussiossas to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance pratecting Lender against the nonpayment of, or deiar;é on,
the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) princlpal and interest undey-:he
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.} and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As ysed
in this Security Instrument, "RESPA" refers (o all tequirements and restrictions that are imposed In regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related martgage
loan" under RESPA.
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('} "Successor in Interest of Borrower” means any party that bas taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recarding Jurisdiction]

of Colik [Naine of Recording Jurisdiction|:

Parcel ID Number: which currently has the address of

1723 W TOUHY AVE, ¥4 [Sureer]
CHICAGO iy, 1lineis  60626-2432  [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all
casements, appurtenances, and fixtures now or hereafler a part of the property. il replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reterred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conv eyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, evcen: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairsf 2!l
clairms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniforn:
covenants with timited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursiant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

002002207601
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STREET ADDRESS: 1723 WEST TCUHY AVENUE
CITY: CHICAGO
- TAXNUMBER: 11-31-202-011-0000

LOT 5 AND THE / EET OF LOT é IN BLOCK 1 A SUEDIVISION OF THE
NORTHEAST CUARTE THAT PART OF THE NORTHWEST ARTER LYFNG EAST OF RIDGE ROAD OF

SECTION 31, AND EST HALF OF THE NORTHWEST QUAR CE/SECTION 32 AND ALL OF SECTION
30, TOWNSHIP 41 MORTHNRANGE 14 EAST OF THE THIRD PRINGEPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS,
WHICH SURVEY AS ATTACHED AMEXHIBIT TO THE DEC OMINIUM RECORDED AS
DOCUMENT BER 0414134179; ETHER WITH ITS IVIDED PERC GE INTEREST IN THE

COMMON ELEMENTS IN (COK COUNTY INOIS.

LECAL TESCRIPTION

PARCEL 11 UNIT 1723-4 TOGETHER WITH 115 UNDIVIDED PERCENTAGE
INTLRTST iN THE COMMON ELEMENTS IN TQUHY AVENUE CONDOMINILM
A5 DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
COCUMENT NO, 0414134179, IN PART OF SECTIONS 2T AND 32, ALL GF
SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST 5F THE THIRD
PRINCIPAL IMERID'AN, IN COOK COUNTY, ILLINOIS,

PARCEL 2; EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO FARLING
SPACENO. 2-11, A LIMITED COMMON ELEMENT, AS SET FORTH AND
DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERITO, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORACE
SPACE NO. 5-3, A LIMITED COMMON ELEMENT, AS SET FORTH AND
JEFINED IN SAID DECLARATION CF CONDOMINIUM AND SURVEY
ATTACHED THERLTO, IN COOK COUNTY, ILLINCHS.

PAN. #11-31-202~032-1004
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currency, However, if any check or other instrument received by Lender a5 payment under the Note r (his
Security Instrument is returned to Lender unpaid, Lender may require that any or alj subsequent paymens
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note o at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may returp any payment or partial payment if the Payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial
paytiem: i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted {f cach Periodic Payment is applied as of jts scheduled due date, (hen Lender need not PRy
inferest on wegpztied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat f* Rorrower does not do s¢ within 2 reasonable period of time, Lender shall either apply
such funds or retuen ihim 1o Borrower. If not applied earller, such funds wilj be applied to the outstanding
principal balance under the Note immediately prior o foreclosure, No offset or claim which Borrower
might have now or in the fyture against Lender shall refieve Borrower from making payments due under
the Note and this Security Insiturienior performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments (r Pioceeds. Except as otherwise described in this Section 2, all
Paymenls accepled and applied by Lende! stall be applied in the following order of priority: (a} interest
due under the Note: ®) principal due under thy Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th{ gider in which it became due. Any remaining amounts
shall be applied first to Jate charges, second to any of'er amounts due under this Security Instrement, and
then to reduce the principal balance of the Note.

If Lender receives g payment from Borrower for desinquent Periodic Payment which includes a
sufficient 2mount to Pay any late charge due, the Paymen{ n.av o~ applied to the delinquent paymen( and
the late charge. If more thag one Periodic Paymen is outstanding, Terder may apply any payment received
from Borrower to the repayment of the Perindic Payments if, and (5 (e 2xtent that, each payment cap be
Paid in full, To the extent that any excess exists after the Payment is applied w. the ful] Payment of ane or
fore Periodic Payments, such €xcess may be applied 1o any late charges dy=, Voluntary prepayments shall

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 2 rancipal due under
the Note shall not extend or postpone the due date, gr change the amount, of the Periodi: Pavments,

3. Funds for Escrow Jtems Borrower shall Pay 1o Lender on (he day Periodic Fayments are due
under the Note, until the Note Is paid in full, a sum (the "Funds”) 1o provide for payment of aziounts dye
for: (a) taxes and assessments and other items which can agtain priority over this Security Instrym:ps 5.3
lien or encumbrance gn the Property; (b) leasehold Payments or ground rents g the Property, if any, £0)
premiums for any and aff insurance required by Lender under Section 3; and (d) Mortgage Insuran e
premiums, if any, or any sums payable by Borrower (o Lender in lieu of the Payment of Mortgage
Insurance premigms iy accordance with the provisions of Section 1. These items are calted "Escrow
ltems.”™ At origination or at any time during the term of fhe Loan, Lender 3y require that Community
Association Dues, Foes, ang Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish o Lender a)] notices of amounts g
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used In Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at apy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
suck amaunts, that are then required under this Section 3.

Jnéar may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds <¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siwfi v held In an institution whose deposits are insured by a federal agency,
instrumentality, or entily fincluding Lender, if Lender is an institution whose deposits are so insured) or In
any Federal Home Loai Bank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shaii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, unless Lender pays Borrower Interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Borrower <nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Gorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,.as refined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the shortage in accoriance with RESPA. but in no mare than 12
monthly payments. If there is a deficiency of Funds held in escrow, ar deflned under RESPA, Lender shall
notify Borrower a5 required by RESPA, and Borrower shall pay to Lender tie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon.hly payments.

Upon payment in full of all sums secured by this Security Instrument, “eser shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin's, ‘and lmpositions
altributable to the Property which can attain priority over this Security Instrument, leassknld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Siction 3.

Borrower shall promply discharge any lien which has priority over this Security Instrumen najess
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner aceep(r i
to Lender, but only sa leng as Borrower is performing such agreement; (b) contests the Hen in good faiik
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satlsfactory to Lender subordinating
the lien to this Security lnstrument. ¥f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002002207601
iniks
@‘D—G(IL} [Q610) Page 5 of 15

Form 3014 1/01



1323417032 Page: 7 of 26

UNOFFICIAL"COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actians set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rightto 1isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Riirower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinat’on. certification and tracking services; or {b) a one-time charge for flood zone determination
and certificatisn lervices and subsequent charges each time remappings or similar changes occur which
reasonably mignt afiect such determination or certification. Borrower shall also be responsible for the
payment of any fee ipjiosed by the Federal Emergency Management Agency In connection with the
review of any flood zose det=rmination resulting from an objection by Borrower.

If Borrower fafls 0 maintain any of the coverages described above, Lender may oblain insurance
raverage, at Lender's optior. 2ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverap.. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieatur or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc’ cr veiage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Af y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sball ho payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals «f such poiicies shall be subject to Lender's
right to disapprove such policies, shall Include 8 standard mortgaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigkt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2" receipts of paid premiums and
renewal notices. if Borrower obtains any form of insurance coverage, nc athewise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siziidird mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowst ciherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Fendnr, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically fe2s1he and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untl Lender has had an opportunity to inspect such Property to ensuie ¢he

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with

002002207601
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied In the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negatiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clain. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
cover-pe uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am~aats unpaid under the Note or this Security Instrument, whether or not then due.

6. Octupancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal
residence with’a £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet's principal residence for at least one yeat after the date of occupancy, unless Lender
otherwise agrees in swritag, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, ‘Waintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Floperty, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower js-zesiding in the Property, Borrower shall maintain the Praperty in
order to prevent the Property from leteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 12pa'r or restoration is not economically feasible, Berrower shall
promptly repair the Property if damaged to)avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection i damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prapeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and.restoration In a single payment or In a series of
progress payments as the work is completed, If the insu‘ar_e-or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Somrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reascnable entries upon anc irspections of the Property. If it has
reasonable cause, Lender may inspect the interlor of the improvenicnts on.te Property. Lender shall give
Borrower notice at the time of or prior to such an inierior inspection speciying sich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, 4riing the Loan application
process, Borrower or any persons or entities acting at the direction of Bowrowdr or with Borrower's
knowledge ar consent gave materially false, misleading, or inaccurate information ¢{ siatzments to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's uccurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instreane.it If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) (hei=
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unde:
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, foi
eaforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
feasonable or appropriate to protect Lender's inerest In the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys’ {ees to protect its Interest in the Property and/or rights under this Security Instrument,.in.cluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty r obligation to do so. It Is agreed that Lender Incurs no lability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
! ym}ef *his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease /if borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agries to the merger in writing.

10. Mortage insurance. If Lender required Merigage Insurance as a condition of making the Loan,
Borrower shall ) the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lacyrauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided $:ch insurance and Borrower was required to make separately designated payments
toward the premiuis for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecislvalent to the Mortgage Insurance previously in effect, at a cost substantlaily
equivalent fo the cost to Boriwwer of the Mortgage Insurance previousiy in effect, from an aiternale
mortgage insurer selected by-Lecder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to a3 to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resrive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact e the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earziucs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in_the amount and for the period that Lender requlres)
provided by an insurer selected by Lender again Jecoltes available, is obtained and Lender requires
separately designated payments toward the premiums $2r Martgage Insurance. If Lender required Mortgage
insurance as a condition of making the Loan and Borrow:r was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, 3o-ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nun-r:F:ndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v/ rit.en agreement between Borrower and
Lender providing for such termination or until termination is requir<i oy Anplicable Law, Nothing in this
Section 10 afTects Borrower's abligation to pay interest at the rale provided in 'he Note.

Mortgage Insurance reimburses Lender (or any entity that purchasec-th: Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nut.2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from e 0 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, {(bese agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pa:dy (o= narties) to
these a:igreemems. These agreements may require the mortgaie insurer to make payments usiig any source
of funds that the mortgage insurer may have available (whic may include funds obtained from M rtzage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts iy,
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, is;
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002002207601
Inatia|
@500 ooy Pags 8of 15 Form 3014 1/01



1323417032 Page: 10 of 26

UNOFFICIAL COBY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, lo have the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's security {s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until J.cader has had an opportunity to inspect such Property to ensure the work has been completed to
Lendex'e satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zud_restoration in a single disbursement or in a series of progress payments as the work is
completed | Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous rrocerds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misreiisneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then die, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order prov.ded for in Section 2.

In the event of a total taline, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to il zums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betcie the partial taking, destruction, or loss in value is equal to o
greater than the amount of the sums secursd Ny this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redurcd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss In value divided by (0>t fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Aux putance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss In v=iw= of the Property in which the fair market
value of the Property immediately before the partial taking, destiusiion, or loss in value is less than the
amount of the sums secured immediately before the partial takir 8,/ destruction, or loss in valye, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by-Linder o Borrower that the
Opposing Party (as defined in the next sentence) offers io make an award (o serle a claim for damages,
Borrower falls to respond to Lender within 30 days after the date the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tle Froperty or to the
sunis secured by this Security Instrument, whether ot not then due. " Opposing Party" mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur/ ti<,. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenger's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaut ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to Le

any award or claim for damages that are atributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the syms secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any guccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrewer who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) Is co-signing this
Securit; iastrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of tifs Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrumeri; ~2d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any zecommedations with regard to the terms of this Security Instrument or the Note without the
co-signer's consep..

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and Is approved by Lender, shall obtain
all of Borrower's right: and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2. liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agr:ements of this Security Instrument shall bind ﬁexcept as provided in
Section 20) and benefit the succes:ors and assigns of Lender.

14. Loan Charges. Lender m'y ctarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument, inciuding, but not Lmsed (o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of e:pr<ss-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokisiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst-dment or by Applicable Law.

If the Loan is subject to a law which sets maxin um loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permiited limits, then: (a) any suc% loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec:ed iinm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. X7 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayricit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor.n=er might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with thi Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shell be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivéred to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to =i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propertv’ Address
unless Borrower has designated a substitufe notice address by notice (o Lender. Borrawer shall greainily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrews:'s
change of address, then Borrower shall only report & change of address through that specified proceGue
There may be only one designated rotice address under this Security Instrument at any one time. An 7
notice to Lender shall be dgiven by delivering it or by mailing it by first class mail to Lender's address
stated hereln unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument Is also required under Applicable
f_aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

002002207601
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16. Governing Law,; Severability; Rules of Construction. This Security Instrument shall be
goveraed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contalned in this Security Instrument are subject to any requirements and limitations of
Appticable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nat be construed as a prohibition against agreement by contract, Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to
take an action.

i Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz] interests transferred in a bond for deed, contract for deed, tustallment sales contract or
escrow agreement; th» intent of which is the transfer of title by Borrower at a future date to a purchaser.

{if all or any par*/oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person arv, a beneficlal interest in Borrower is sold or transferred) without Lender's prior
written consent, Leader’iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this cpticn shall ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option ~Cender shall give Borrower notice of acceleration. The notice shafl
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further noice or de:s2ad on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he'Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiu ~pecify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Secar’iy. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of afo otlier cevenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, Gut not Lvted to, reasonable attorneys'
{ees, property inspection and valuation fees, and other fees incurred for 11 purrgse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wak<s =uch action as Lender may
reasonably require to assure that Lender's interest in the Property and n;;a's under this Security
lnstrument, and Borrower's obligation to pay the sums secured by this Security Listrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requl’e toat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; () certified check, bank check, treasurer's check or cashier's check, pivvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instume:ta'lty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruries and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 'n
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change In the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of (he change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jolned to any judicial actlon (as either an
Individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the ather party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other raity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will ‘ve) deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to ‘cue given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of Cus Saction 20,

21. Mazardous Substances. As used in this Section 21: {a) "Hazardous Substances"' are those
substances defined as toxic or-ifazardous substances, pollutants, or wastes by Environmenta! Law and the
following substances: gasoline, b<rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material; containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa?)zw: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pruievtion; {c) "Environmental Cleantup" includes any response
action, remedial action, or removal action, a *¢Ened in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, corisibute to, o otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, e disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ~it 5r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) 202, is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or {c} which, dir<0 the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects the valur of (he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Drorerty of small quantities of
Hazardous Substances that are generally recognized o be appropriate to noima. residential uses and to
taintenance of the Property (including, but not limited to, hazardous substances i crasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Iropesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlecge, /(b any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or releas? 4i a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifie
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ohligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurc to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afler acceleration and the right to assert in the
forec’Csute proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!ssure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may rxquire immediate payment in full of all sums secured by this Security Instrument
without furthir demand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled *6.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Iiraited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shiit pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-waly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law,

24. Waiver of Homestead. In accordincs with Hlinois law, the Borrower tereby releases and waives
all rights under and by virtue of the Illinois horcsiead exemption laws.

25. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidence
of the Insurance caverage required by Borrower's agreeiner( with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender’s interests in Borr¢wni"s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rnuv-hases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Coniection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrerment, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of they surance, including interest
and any other charges Lender may impose in connection with the placement-oi iz insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ins<i mcs may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mole than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W (Seal)
Maria Pilar Martinez / -Borrower
002002207601
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STATE OF ILLINOIS, Caunty ss; { k.
I Rt Ko henbh » @ Nofary Public in and for said county and

siate do hereby certify that

N\t P(l‘-( mfﬂftm(.’- L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruzen) as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giverunder my hand and official seal, this ) 54 day of 3 Agbs 3\’35“

My Commission Fxpires:

\f =

Notary Public
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Loan # 002002207601

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _25th day of __October , 2004

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned person whether
one or mare, (the "Borrower") to secure Borrower's Note to
CitiMortgags Tnc. 1000 Technology Drive, Q' Fallon, MO 63304

(the "Lender”y uof the same date and covering the property described in the Security Instrument and
located at; 1723 ¥ TOUHY AVE. #4, CHICAGO, I._60626-2432

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In additien to the convenants and
agrecments mad:.in the Security Instrument, Borrower and Lender
further covenant’and agree as follows:

A. ASSUMPTION. Any person puiziiasing the Property from Borrower may assume full liability
to repay Borrower's Note to Lendez vader the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Pu chaser to sign an assumption agreement, in the form
required by Lender, which obligates the Purchasei t keep all the promises and agreements made
in the Note and Security Instrument. Borrower wiil continue to be obligated under the Nate and
Security Instrument unless Lender releases Borrower in-wi'ting.

C. APPLICABILITY. Lender is bound by these conditions.a:d terms, as follows:

1. Lender shall have no obligation to allow assumption by a pirchaser from Borrower until the
initial fixed interest rate payable on the Note changes to an adjusiahle rate;

2. This Assumption Rider applies only to the first transfer of the Plopurty by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender's credit underwriting standards for the tyge of loan being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time of asswapied for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred 10 the
Purchaser in writing, unless waived by Lender:

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower: and

8. Lender must reasonably determine that Lender's security will nat be impaired by the loan
assumption.

MB-2117 Page 1 of 2 Rev. 1/95
{002002207601]



1323417032 Page: 18 of 26

UNOFFICIALC COHPY

Loan # 002002207601

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraisal.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption
Rider.

W\Mm (Seal)

Mgria Pilar Martinez 5 -Borrower

MEB-2117 Page 2 of 2 Rev. 1/95
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year [ndex (As Published In The Wall Street Journal)- Rate Caps)

TrIS FIXED/ADJUSTABLE RATE RIDER is made this 25 day of Cctober, 2004
, and is incorporated into and shali be deemed to amend and supplement the
Mortgage, Dred of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undzrsiyned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"} to Citiklor.gage, fac,

{"Lender") of the samr ate and covering the property described in the Security Instrument
and located at:
1723 W TOQUHY AVE, #4, CHICAGO, IL 60626-2432
[Property Address)

THE NOTE PROVIDES FOF A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTZREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST/ApLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM FA IS BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the/covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest r=te, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable inteiest rate on the
first day of November, 2009 , and the adjustable interest rate | will pay mayv change
on that day every 12th month thereafter The date on which my initial fixed (nterast rate
changes to an adjustable interest rate, and each date on which my adjustable interes: iate
could change, is called a "Change Date."

002002207601

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS.J One-Year LIBOR - Single Family -
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “lndex" is the average of interbank offered rates for one-year U.5,
dollar-d=nominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jouirig!. The most recent Index figure available as of the date 45 days before each Change
Date is cuiied the "Current Index."

If the Inriex is no longer available, the Note Holder will choose a new index that is based
upon comparabl: infarmation. The Note Holder wiil give me notice of this choice.

{C) Calcula'icr of Changes

Before each Cliarge Date, the Note Holder will calculate my new interest rate by adding
Twe & 25/100 percentage points
( 2.2509%) to the Current Index. The Note Holder will then round the result
of this addition to the necr=st one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) Lelov-this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deierinine the amount of the monthly payment that would be
sufficient to repay the unpaid principzi that | am expected to owe at the Change Date in full
on the Maturity Date at my new inter=s’ rate in substantially equal payments. The result of
this calculation will be the new amount of 1y monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

10.125% or less than 2.250%. Thereafter, my adjustable
interest rate will never be increased or decreased ¢n_uny single Change Date by more than
two percentage points from the rate of interest | have oren paying for the preceding 12
months. My interest rate will never be greater than 10.125%.

(E) Erfective Date of Changes

My new interest rate will become effective on each Chang> Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment-date after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
befare the effective date of any change. The notice will include the amount of ‘ny ‘nonthly
payment, any information required by law to be given to me and also the title ard teleshone
number of a person who will answer any question | may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
thevintent of which is the transfer of title by Borrower at a future date to a
rurchaser.
© Nl or any part of the Property or any Interest in the Property is sold or
transfirred (or if Bomower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require ‘rarrdiate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Lav..

If Lender erercises this option, Lender shall give Borrower notice of
acceleration. The notice-shall provide a period of not less than 30 days from the date
the notice is given in‘ac.crdance with Section 15 within which Borrower must pay
all sums secured by thic” Secirity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument witheut further notice or demand on Borrower.

2. When Borrower's initial fixe( ircerest rate changes to an adjustable interest rate under
the terms stated in Section A abovd, Ypiform Covenant 18 of the Security Instrument
described in Section B1 above shall then zcase to be in effact, and the provisions of Uniform
Covenant 18 of the Security Instrument shall bz amended to read as follows:

Transfer of the Property or a Benefizial interest in Borrower. As used in this
Section 18, “Interest in the Property" means ahy legal or beneficial interest in the
Property, including, but not limited to, those raneficial interests transferred in a
bond for deed, contract for deed, installment salzs Contract or escrow agreement,
the intent of which is the transfer of title by doricwer at a future date to a
purchaser.

If all or any part of the Property or any Interest in tha Property is sold or
transferred (or if Borrower is not a natural person and ‘a bo:neficial interest in
Borrower is sold or transferred) without Lender's prior writtes consent, Lender may
require immediate payment in full of all sums secured by this Sexirity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrovier causes
10 be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and ‘) Lender
reasonably determines that Lender's security will not be impaired by tke loan
assumption and that the risk of a breach of any covenant or agreement b
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec
as a condition to Lender's consent to the loan assumption. Lender also may recuire
the transferee 10 sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

i Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums ﬁrmr to the expiration of this period, Lender may invoke any

E;emedies permitted by this Security Instrument without further natice of demand on
orrower.

EV.S'GNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fix2g/Adjustable Rate Rider,

(Seal)

L. . -Borrower
aria Pilar Martinez 5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Twenty-Fifthday of Oclober, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersignce (the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender") of tne sime date and covering the Property described in the Security Instrument
and focated at:

1723 W.TOUHY AVE, #4, CHICAGO, IL 60626-2432
[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project know: as:

Touhy/Condominium Association

[Name ci Cordominium Project]

(the “Condominium Project”). If the owric:s association or other entity which acts for the
Condominium Praject (the "Cwners Associatior”] holds title to property for the benefit or use
of its members or shareholders, the Property a'so includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o/ Burrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ai of Bzrrower's obligations under
the Condaminium Project’s Constituent Documents. The "Constiluent Pocuments” are the: (i)
Declaration or any other document which creates the Condominium P ciect; (i) by-laws; (fii)
code of regulations; and {iv) other equivalent documents. Borrower shalgromptly pay, when
due, all dues and assessments imposed pursuant te the Constituent Documscinits:

B. Property Insurance. So long as the Owners Association maintains, With a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuny Proizct which
is satisfactory to Lender and which provides insurance coverage in the amounts (in:hrding
deductible levels), for the periods, and against loss by fire, hazards included within tre *8ym
"extended coverage,” and any other hazards, including, but net limited to, earthquakés and
floods, from which Lender requires insurance, then: () Lender waives the provision in

0CG2002207601
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverac: is provided by the Owners Association policy.

Yenar Lender requires as a condition of this waiver can change during the term of the
loan.

Borro'ver shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evert cf a distribution of property insurance proceeds in lieu of restoration or
repair following a«os. to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabkility Insurance ~gurrower shall take such actions as may be reasonable to
insure that the Owners Asscciation maintains a public liability insurance policy acceptable in
farm, amount, and extent of coverage *o Lender,

0. Condemnation. The proceeds o cany award or claim for damages, direct or
consequential, payable to Borrower in cordizciion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins/ secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excejt after notice to Lender and with
Lender’s prior written consent, either partition or subdivid: t'ie Property or consent to: (i) the
termination of the Condominium Project, except for abandunment.ar termination required by
law in the case of substantial destruction by fire or ather casuilty or.in the case of a taking
by condemnation or eminent domain; (i) any amendment to any pravizion of the Constituent
Documents if the provision is for the express benefit of Lender; (i} termirztion of professional
management and assumption of self-management of the Owners Assavistion; or (iv) any
action which would have the effect of rendering the public liability isucance coverage
maintained by the Owners Association unacceptabie to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessment’ whan due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph’t shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrove: and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment.
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominium Rider.

(Seal)

W -Bocrower
Maria Pilar Martinez
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