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Y MORTGAGE
OYdEX ' \ U?SL‘ L" / %Z MIN 100809006250164728

DEFINITIONS

Words used in multiple sections of this document are-eiwed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding ¢ usage of wards used w this document are
also provided in Section 16

(A) "Security Instrument"” means this document, which 1s dated 07/25/2013 ,
together with all Riders to this document.

(B) "Borrower" 1s Bruce R Butler and Beth A Horn, not as {enants in common,
but in joint tenancy

Burrower 1s the mortgagor under this Security Instrument.

{C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS 15 a separate vorporation that is
acting solely as a nomunee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawate, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tul. (888) 679-MERS.
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(D) "Lender” is Green Tree Servicing LLC

Lender is a Corporation

organized and existing under the laws of Delaware .
Lender’s address is 300 Landmark Towers, 345 Saint Peter Street, Saint Paul, MN
55102

(E) "Note" means the pronssory note signed by Borrower and dated 07/25/2013 .
The Note states that Borrower owes Lender Two Hundred Eighty Six Thousand One Hundred
Eighty Dollars
(U.S $286,180.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments-and to pay the debt m full not later than AUgust 1, 2043

(F) "Projerty" means the property that is described below under the heading "Transter of Rights in the
Praperty."

{G) "Loan" mcansthe debt evidenced iay the Note, plus interest, any prepayment charges and late charges
due under the Note; 27211 sums due under this Security Instrument, plus interest

(H) "Riders" means a'i Fiders to this Security lnstrument that are executed by Borrower. The following
Ruders are 1o be executed Gy Borrower [check box as applicable]:

[ Adjustable Rate Rider | X Zundominium Rider [_] Second Home Rider
[ 1 Balloon Rider [ Plesssd Umt Development Rider [ ]1-4 Family Rider
("] vA Rider [ ] Biweekly Payment Rider [] Other(s) [specity]

(I "Applicable Law" means ail controlliay, applicable federal, state and local statutes, regulations,
ordinances and administiative rules and orders (that have the etfect of law) as well as all applicable final,
nun-appealable judicial opinions.

() "Community Association Dues, Fees, and Assescipzats” means all dues, fees, assessments and other
charges that are mposed on Borrower or the Property” by a condominmum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer ot fuads_other than a transaction originated by
check, draft, or similar paper instrument, which is initiated througiion electronic terminal, telephonic
instrument, computer, or maguetic tape su as to order, nstruct, or asthorize a financial institution to debit
or credit an account. Such term includes, but is not lunited to, pointof-sale transfers, antomated teller
maching transactions, transfers initiated by telephone, wire transfers;- piad awtomated clearinghouse
transters

(L) "Escrow Items" means those ems that are described in Section 3

(M) "Miscellancous Proceeds" means any compeusation, settlement, award ot damages,-or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sestion 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation o1 other taking of all or «ay part of the
Property; (1) conveyance in lieu of condemnation; o1 (iv) misrepresentations of, or omiseiois as to, the
value and/or condition of the Property.

(N} "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or defavit on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended trom tume to
time, or any additional or successor legislation ot regulation that goveins the same subject matter. As used
in this Security Instrument, "RESPA™ refexs to all requirements and restrictions that are imposed m regard
to a "federally related mortgage loun® even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’'s successors and assigns) and
to the successors and assigns of MERS, the tollowing described property located in  the
Countv [Type of Recarding Jutisdiction]
of COUK |Name of Recording Jurisdiction|
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
17-17-220-022-1028 & 17-17-220-026-. See Attached Legal Description

Parcel ID Number, 17-17-220-022-1028 & 17-17-220-026- which currenty has the address of
225 S Sangamon Street, 507 [Stieat]
Chi cago [Ciy}, (lnois 60607 iZp Code]
("Property Address")*

TOGETHER WITH all the impiovements now or hereafter erccted~oa the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prorviiy » All replacements and
additions shall also be covered by tns Security Instrument All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Bortower in this Security Instrament, but, if necessary to Comyty with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigliis #0 exercise any
ot all of those iterests, mctuding, but not limited to, the right to foreclose and sell the Praperty; and to
take any action required of Lender including, hut not limited to, releasing and canceling “tlas Security
Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ropert
P UI{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and witerest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S.
curtency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made m one or more of the tollowing forms, as
selected by Lender: (a) cash; (b) money order, (¢} cerified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated m the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
brng ¥ {oan current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments r tli: future, but Lender is not obligated to apply such payments at the time such payments are
accepted, Tt ¢sin)Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappl'ea funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. if Borrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not apphed earlier, such funds will be applied to the outstanding
principal balauce undér the Note immediately prior to forecloswe No offset or claim which Borrower
might have now or in the fiture <gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramept-or performumg the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments o Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepled und applied by Lender slall be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due unde: ‘e Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orazr i which it became due. Any remaining amounts
shall be applied first to late charges, second to any-offcr amounts due under this Security Instrument, and
then to reduce the principal balance ot the Note.

If Lender receives a payment [rom Borrower for o dilinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay he applied to the delinquent payment and
the late chaige. If mme than one Perodic Payment 1s outstandin’-Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ¢ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment isaprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (lue. Voluntary prepayments shall
be applied fitst to any prepayment charges and then as desciibed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Per.odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment o1 anounts dug
for: (a) tanes and assessments and other tems which can attain priority over this Security [nsipmuent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if sy, ()
premwms tor any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premmms, if any, or any sums payable by Borrower to Lender i lien of the payment of Mortgage
Inswiance premmms in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any tume during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bosrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
106AIL 000625016472 07/23/2013 12:50pm
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due for any Lscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cortained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9 If Bonower is obligated to pay Escrow Items directly, pursuant to a waiver, amd
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notwe given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such ameunts, that are then 1equired under this Section 3.

Lend.r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds’at the time specified under RESPA, and (b) not to exceed the maximwm amount a lender can
require under ?27SPA. Lender shall estimate the amount of Funds due on the basis of current dara and
reasonable exitindes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law

The Funds shall”b: held in an institution whose deposits are insured by a federal agency,
instrwmentality, or entity tuwluding Lender, 1f Lender is an mstitution whose deposits are so insured) or in
any Federal Home Loan Banx Terder shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA  Lender shal.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Lscrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires imterest to be pai] oo the Funds, Lender shall ot be required to pay Borrower
any interest or earnings on the Fumds. Borrsvier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/dovrower, without charge, an annwal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, .~ defined under RESPA, Lender shall account to
Borrower tor the excess funds in accordance with RESFA 1 there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requicsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinze with RESPA, but in no more than 12
mornithly payments. it there s a deficiency ot Funds held in escrow, 75 defined under RESPA, Lender shall
notity Borrower as requited by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but m no more than 12 mocthly nayments.

Upon payment in full of all sums secured by this Security Instrument; Leixler shatl promptly refund
to Boirower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines_and imposifions
attributable to the Propetty which can attain priority over this Security Instrument, ledsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm<ni«, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided 70 Ssction 3

Borrower shall promptly discharge any lien which has priority over this Security Instruimept-wnless
Borrower (a) agrees i writing to the payment of the obligation secured by the lien 1 a manner acceptable
to Lender, but only so long as Boerower is performing such agreement; (b) contests the lien m good faith
hy, or defends against enforcement of the lien m, legal proceedings which in Lender’s opmnion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are voncluded; or (¢} secures from the holder of the lien an agreemen: satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
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lien Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propecty msured against loss by fire, hazards inchuded within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loap~ The msurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's
right <o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botpswer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticny cértification and tracking services; or (b} a one-timne charge for flood zone determination
and certificationsvices and subsequent charges each time remappmgs or similar changes occur which
reasonably might oteés such determination or certification, Borrower shall also bhe responsible for the
payment of any fees ‘mruwsed by the Federal Emergency Manmagement Agency in connection with the
review of any flood zonc determunation resulting from an objection by Borrower.

It Borrower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Rarepower’s expense Lender is under no obligation to purchase any
particular type ar amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater oz lesser coveiage than was previously in etfect. Borrower
acknowledges that the cost of the insurance/caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secared by this Sesurity Instrument, These amounts shall bear interest
at the Note rate trom the date ot disbursement and su»!, be payable, with such mterest, upon notice from
Lender to Borrowet requesting payment.

All insurance policies required by Lender and renewals ‘0! uch policies shall be subject to Lender’s
right (o disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee Lender shall have the digh' to held the policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Lender =il receipts ot paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, novctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a‘staidard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance cavtisr and Lender. Lender
may make proof of loss if not made promptly by Beorrower. Unless Lender and Borro'wer itherwise agree
mn writing, any msurance proceeds, whether or not the underlying insurance was requirea oy ! ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy ‘easible and
Lender’s security is not lessened. During such repair and 1estoration petiod, Lender shall have'the =ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement 15 made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Burrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econcmically feasible or Lender’s security would be lessened, the insurance
proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any, pad to Borrower. Such insurance proceeds shall be applied in the ordsr provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insutance cairigr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowes} under all insurance policies covering the Property, insofar as such rights are applicable to the
coveruge.o. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amrourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocovppacy. Borrower shall occupy, establish, and use ihe Property as Borrower’s principal
residence within00-Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsc's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whisi are beyond Borrower's control.

7. Preservation, Mairteravce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or umpair the Peoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing 1n the Property, Borrower shall maintain the Property m
order to prevent the Property from delerorating or decreasing m value due to its condition. Unless o 13
determined pursuant to Section 5 that revair or restoration is not economucally feasible, Borrower shall
promptly repair the Propeity if damaged 4 avoid further deterioiation or damage. If insurance or
condemnation proceeds are paid in connection win Camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaireard restoration in a single payment or in a series of
progress payments as the work is completed. Tf the insursies.or condemnation proceeds are not sufficient
to 1epait or 1estoie the Property, Berrower is not relieved of Pusrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and jispestions of the Property, If it has
reasonable cause, Lender may inspect the mterior of the nnprovemente o7 the Property, Lender shall give
Botrower notice at the time of or prior to such an inferior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be m default if, driing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information. Or statements to Lender
(or failed to provide Lender with material information) in connection with fle 1.oan. Material
representations include, but are not limited to, representations concerning Borrower’s rurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrurzent, It
(a) Borrower fails to pertorm the covenants and agreements contained in this Security Instrument, (b} there
18 a legal proceeding that might significantly affect Lendet’s interest in the Property and/or rights under
this Secunity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o1 appiopriate to protect Lender’s interest in the Property and rights under this Security
Instiument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or nights under this Security Instrument, mcluding
its secured position in a hankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or nbligation to da so. It 1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ot Borrower
secured by this Security Instrument. These amounts shall bear nterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. )
If <hi> Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger 1 writing,.

10. Moiwwage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail paveihe premiums required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage Insuraiwz.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svininsurance and Borrower was required to make sepatately designated payments
toward the premiums f':~Mortgage Insurance, Borrower shall pay the premiums required to obtain
coveiage substantially equiviient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Buriower of the Mortgage Insurance previously n effect, from an alternate
mortgage msurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pav to Lender the amount of the separately designated payments that
were due when fhe insurance coverage cased to be m effect. Lender will accept, use and retain these
payments as & non-refundable loss resetve fin-liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tiic Loan is ultimately paid in full, and Lender shatl not be
required to pay Borrower any interest or earmngs <nisuch loss reserve. Lender can no longer requite loss
resetve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beccmes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mertgage Insurance, 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowst was required to make separately designated
payments toward the premiums for Morigage Insurance, Boriower shall pay the premiums required to
maintaimn Mortgage Insurance in effect, or to provide a nor-wéiundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wriien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Sectton 10 affects Borrower's obligation to pay interest at the rate provided . the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tlie Mote) for certain losses it
may incur it Borrower does not repay the Loan as agteed. Borrower is no) a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trowy timeto time, and may
entet into agreements with other parties that share or modity their risk, or reduce losse’. Thase agreements
are ot terms and comditions that are satisfactory to the morigage inswier and the other paity (oz partics) to
these agreements. These agreements may requure the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgage
Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insuter, any retnsurer,
any other entity, or any affiliate of any of the foregoing, may recerve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance,
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses If such agreement
pravides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuims paid to the insurer, the arrangement is often termed "captive reinsurance " Further.

(@) Any such agreements will no¢ affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

106AIL 000625016472 07/23/2013 12:50pm

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
%-GA“H (OB1) Fage 8 of 16 Intials Form 3014 1/01



1323308024 Page: 10 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premimmns that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Praceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, i the restoration or repair is economically feasible and Lender's secunty 1v not lessenex.
During such 1epair and restotation period, Lender shali have the right ¢o hold such Miscellansous Proceeds
unti] L<nder has had an opportonity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly Lender may pay for the
repairs and /restoration in a single disbursement or 1 a series of progress payments as the work is
completed. Uillzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Dioteeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procseds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whethet o1 not then dve/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided o) in Section 2,

In the event of a totaraling, destruction, or loss in value ot the Property, the Miscellaneous
Proceeds shall be applied o the swis ssecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

Tt the event of a partial taking, d:straction, or loss in value of the Property in which the fair market
value of the Property immediately beford th2 nartial raking, destruction, or loss 1 value is equal to or
greater than the amount ot the sums secwied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurty Instrument shail be r1:duced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction. (a) the total «mcnot of the sums secured immediately before the
partial taking, destruction, or loss in value divided ov- (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss i /va'ue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, deitraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, uestruction, or loss n value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procedds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after motice by licader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/ieiile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
ta callect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third parcy
that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has a 15t of action in
regard to Miscellaneous Proceeds.

Borrower shal! be mn default it any action or proceeding, whether ¢ivil or criminal, is beaur that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of (.erider’s
interest in the Property or rights nnder this Security Instrument Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s wterest in the Property or rights under this Security Instrument. The proceeds of
any award or clamm for damages that are attributable to the impairment of Lender’s interest i the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or 1epair of the Property shall be

applied w the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or
payment ot modification of amostization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requited o commence proceedings against
any Successor in Interest of Borrower or to tefuse to extend time for paymemt or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Boriower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's avceptance of payments from third persons, emtities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercse ot any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Secutity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secury’, lnstrument only to mortgage, grant and convey the co-signet’s nterest in the Property under the

terms of thie Security {nstrument; (b) is not personally obligaied to pay the sams secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormnodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consar’,

Subject to e grovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations ‘urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights/and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Vabilitv under this Security Instrument unless Lender agiees to such release in
writing, The covenants and agcements of this Security Instrument shall biod (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender 122y charge Borrower fees for services performed i connection with
Borrower’s defaule, for the purpose of riotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limad to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition, on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Tostrrment or by Applicable Law.

If the Loan is subject to a law which sets maxinium }oan charges, and that law is finally interpreted so
that the mterest or other loan charges collected or to bl enilected in connection with the Loan exceed the
permitted limits, then: {a} any such loan charge shall be <edr.ced by the amount necessary to reduce the
charge to the permutted limit, and (b) any sums aiready collectéd irom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to.rake this refund by reducing the principal
owed under the Note or by making a dwrect payment to Borrowsr. 1) a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaynient charge 1s provided for under the Note). Borrower's acceptanue of any such refund made by
direct payment to Borrower will constitute a waiver of any right ot action Burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with'this Security Instrument
must be 1 writing. Any notice to Borrower in connection with this Security Instrumen? shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 5 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice <0 41} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the ProperiyAddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail romptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirower’s
change ot address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security lnstrument is also required under Applicabie
Law, the Applicable Law tequirement will satisfy the corresponding requiiement under this Security
Instinment,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is located All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
muight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Secunity Tnstrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mxlude the plural and vice versa, and () the word "may" gives sole discretion without any abligation to
take ap; action.

17. Brsrower’s Copy. Borrower shalt be given one copy ot the Note and of this Security lnstrument.

18. Tran:fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the rroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz) niterests transferred 1 a bond for deed, contract for deed, instaliment sales contract or
escrow agreenend, theotent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part 4t ‘he Property or any Interest 1n the Property is sold or transferred (or if Borrower
18 not a natural person.2id 4 beneticial interest in Borrower is sold or transferred) without Lender’s prior
wriffen consent, Lender may reonire ummediate payment in full of all sums secured by this Security
Instruenent. However, this opt?on shall not be exercised by Lender if such exercise s prohibited by
Applicable Law

If Lender exercises this optiow,Leader shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 dove fzom the date the notice is given in accordance with Section 15
within which Borrower must pay all suinis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘period, Lender may invoke any remedies permitted by this
Security [nstroment without further notice or demsnd vn Boriower,

19. Borrower's Right to Reinstate After-Accoleration. If Borrower meets certain conditions,
Borrower shalt have the right to have enforcement wf4bis Security lnstrument discontinued at any time
prior to the earliest of (a) five days befote sale of the Pioperty puisuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spociy for the termination of Botrower’s riglu
to reinstate, o (¢) entry of a judgment enforcing this Security Instrument Those conditions are that
Borrower: {a) pays Lender all sums which then would be duesider this Secunty Instrument and the Note
as if no acceleration had occurted; (h) cutes any default of any other covinants or agieements; (¢) pays all
expenses incurred in enforcing this Security [nstrument, including, buraes linited to, reasonable attorneys’
tees, property inspection and valuation fees, and other tees incurred for the jurpose of protecting Lender’s
interest i the Property and rights under this Security Tnstrument; and (d) taes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nsirument, shall continue
unchanged unless as otherwise provided under Applicable Law Lender may tequire/shay Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecterd by Lender: (a)
cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashier’s check. ovided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrir@utality or
entity; or {(d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security instmurent and
obligations secuted hereby shall remain fully effective as if no acceleration had occurred. However, this
right to rewnstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Secutity Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to wiich payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bortower will remain with the Loan Servicer or be transferied to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as either an
individual litiganr or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunity Iustrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part; hereto a reasonable period afer the giving of such notice to take corrective action. If
Applicabls 2w provides a time period which must elapse before certain action can be taken, that time
period will ¢ desmed to be reasonable for purpuses of this paragraph. The notice of acceleration and
opportunity 10 <urs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Batrower pursuant e’ Soztion 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action provisions of this Section 20

21, Hazardous Substezaces. As used in this Section 21. (a) "Hazardous Substances" are those
substances Jefined as toxic ornzzardous substances, pollutants, or wastes by Environmental Law and the
following substances’ gasoline, ke oseve, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicriais containing asbestos or formaldeliyde, and radioactive materials,
(b) "Environmental Law" means federai izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental precsetion; (¢) "Environmental Cleanup” mcludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coptzibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or peimt the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to telease any Hazardous Substances, i1 or in the Property. Borrower shall not do,
not altow auyone else to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, de to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely atfects the valuef the Property The preceding
two sentences shall not apply to the presemce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norral ‘residential uses and to
mamtenance of the Property (including, but not limited to, hazardous substances w consumer products).

Borrower shall promptly give Lender wtitten notice of (a) any investigation, claiin, azmand, lawsuit
or ollier activn by any goveinmental or regulatory agency or private paty involving the-Fropesty and any
Hazardous Substance or Environmental Law of which Borrower has actval knowlcdsc . (b} any
Environmental Condition, including but not limmted to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (v) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified
by any governmental or regulatory authonity, or any private party, that any removal ot other remediation
ot any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions m accordance with Environmental Law. Nothing herew shall create any abligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower’s breach of any covenant or agreemient in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaunlt; (b) the action required to cure the defautt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosize proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszre, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may-<eguire immediate payment in full of all sums secured by this Security Instrument
without furticz"danand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o cuilect all expenses incurred in pursuing the remedies provided in this Section 22,
inclwding, but not limuted te, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payue i wf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lnstrument, ‘but only 1f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law

24. Waiver of Homestead. In accordeice with Hlinois law, the Borrower hereby releases and waives
all rights under and by vittue of the Illinois homesead exemption laws.

25. Placement of Collateral Protection Insurazie; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreelnsp?with Lender, Lender may purchase msurance
at Borrower’s expense to protect Lender's interests in Borrowier ; collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/ purchases may not pay any claim that
Burrower makes or any claim that is made against Borrower in corineciion with the collateral. Boirower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as reyuired by Borrower’s and Lender’s agreement If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that idsurance, including interest
and any other charges Bender may impose n connection with the placement 'of *he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the me.rance may be added to
Borrower’s total outstanding balance or obligation. The costs of the msurance may be r1ore than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
g é ﬁﬂ/ {Seal)
Bruce R. Butler ~Borrower
J % V; 15 (Seal)
Beth A. Horn -Borrower
i (Seal) {Seal)
-Barrswer -Boirower
(Seal) /. (Seal)
-Borrower -Burmower
(Seal) - {Seal)
-Borrower -Borrower
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STATE OF I Coo A County ss:
I, m | , & Notary Public in and for said county and
state do hcreby ccrtlfy that

Gue R Belle od Bk A fom

personally known ro me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare”l hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumein 25 his/her/their free and voluntary uct, for the uses and purposes therein set forth.

Given ler my hand and official seal, this 25th day of July, 2013

_—

o st Mrclsd Poruds

My Commuission Eapiies:

/
] " SE fllTlmms
K Nmawg:nbrg?sgfg?gxpues
May 15, 2017
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CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER 15 made this 25 day of July , 2013 .
and 15 »acorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiusy, or Sscurity Deed (the "Security Instrument"} of the same date given by the
undersigaed-tthe "Borrower"} to secure Borrower's Note to Green Tree Servicing LLC

{the
"Lender") of the-szie date and coverning the Property descrbed in the Security [nstrument
and located at:

225 S Sangamon Stireet. 507, Chicago, IL 60607

[Property Addressl

The Property includes a unit ir.. together with an undivided interest in the common elements
of, a condomimum project known @as:
zen condo

[Name ¢f Condominium Project]
{the "Condomimum Project”). If the owne/s zssociation or other entity which acts for the
Condomunium Project (the "Owners Associaiaor™) holds title to property for the benefit or use
of its members or shareholders, the Property alsoancludes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Burrower's Interest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the
Secunty Instrument, Borrower and Lender further covenant #nd ogree as follows:

A. Condominium Obligations. Borrower shall perform ali-of Borrower's obligations under
the Condominium Project’s Constiiuent Documents, The "Constituznt Documents" are the: [i)
Declaration or any other document which creates the Condomimum “raject; (i} by-laws; ()
code of regulations; and (v} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuraents,

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrer, a "master” or "blanket” policy on the Condominium Zrjact which
15 satisfactory to Lender and which provides insurance coverage i the amounts Lncluding
deductible levels), for the periods, and against loss by fire, hazards included within-the term
"extended coverage,” and any other hazards, including, but not imited to, earthquakas and
floods, from which Lender requires msurance, then' (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satsfied to the extent that the required
coverags 15 provided by the Owners Association policy.

YWz Lender requires as a condition of this wawer can change dunng the term of the
lgan,

Borrowsreshall give Lender prompt notice of any lapse n required property insurance
coverage proasd by the master or blanket policy.

In the event 2% a distribution of property nsurance proceeds in heu of restoration or
repair following a '0s5 to the Property, whether to the urit or to common elements, any
proceeds payable te-Gorrower are hereby assigned and shall be paid to Lender for apphcation
to the sums secured by ‘he Sscunty Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuran:e. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public hability insurance policy acceptable in
form, amount, and extent of coverage tb Lender.

D. Condemnation. The proceeds” oi any award or clam for damages, direct or
consequential, payable to Borrower in connfctiun with any condemnatien or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in heu of condemnation, are hereoy zssigned and shall be paid to Lender. Such
proceeds shall be appled by lLender to the sums &scured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's priar written consent, either partition or subdivide tie Property or consent to: {1} the
abandonment or termination of the Condominum Project. sxcept for abandonment or
termination required by law n the case of substantial destructicn by, fire or other casualty or
i the case of a taking by condemnation or eminent domain; () anv_amendment to any
provision of the Constituent Documents if the provision 1s for the express benefit of Lender:
(i} termination of professional management and assumption of seli+aananement of the
Owners Association; or (iv) any action which would have the effect of rerdering the public
hability insurance coverage maintamed by the Owners Association unacceptabie to ‘ender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borroveer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

ﬂ i 5—-/ (Seal) [Mﬂ'\’“ (Seal)

Bruce R. Butler Borrower  Beth A. Horn' _Borrower
{Seal) (Seal)

-Borrower -Borrower

wreal) (Seal)

-Borrowe -Borrower

{Seal) _ (Seal)

-Borrower -Borrower
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Order No, 16546232
Loan No.. 000625016472

Exhibit A

The following described property:

Unit 507 and Pailang Space P-37 1in Zen Condominium, as delineated on survey of the
following descritrea garcel of real estate:

Lots 9, 10, 11 and the South 172 of Lot 12 in Block 13 in Duncan's Addition of Chicago, a
subdivision of the East 1/2 «f the Northeast 1/4 of Section 17, Township 39 North, Range
14, East of the Third Principal Mandian, in Cook County, Illinols.

Which survey I1s attached as Exhitut "B" to the Declaration of Condominium recorded June
29, 2007 as Document Number 0713003072 and as amended from time to time, together
with their undivided percentage interesis in the common elements,

APN Nos.: 17-17-220-022-1028 & 17-17-220-026-1089

Assessor’s Parcel No: 17-17-220-022-1028 & 17-17-220-026-1089



