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DEFINITIONS

Words used in multiple sections of this document are detin'd“oelow and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alsa provided in Section 16.

{A) "Security Instrument" means this document, which 1s dated 08/07/2015
together with all Riders to this document
(B) "Borrower" s Gary J. Laughlin and Anita Pulgar

Borrower 1s the mortgagor under this Security [nstrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc MERS 1s a separate corporation that is
acting solely as a nominee tor Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is orgamzed and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Green Tree Servicing LLC

Lender isa Corporation

orgamzed and existing under the laws of Delaware

Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,

MN 55102

(E) "Note" means the promissory note signed by Borrower and dated 08/07/2013

The Note states that Borrower owes Lender One Hundred Sixty Three Thousand Two
Hundred Dollars
U.8 $162,200.00 ) plus interest. Bortower has promised to pay this debt in regular Periodic
Payments #nd io pay the debt i full not later than September 1, 2028

(F) "Propert;" rieans the property that is described below under the heading "Transfer of Rights m the
Property."

(G) "Loan" means iheueht evidenced by the Note. plus interest any prepayment charges and late charges
due under the Note, and =i sums due under thus Security Instrument, plus interest

(H) "Riders" means all Ri!cis to this Security Instrument that are executed by Borrower, The following
Ruders are to he exseuted by-Boriower [check box as applicable|

] Adjustable Rate Rider m Condomimum Rider [ Second Home Rider
[__I Balloon Rider [ Plaried Unit Development Rider C 14 Famuly Rider
[ VA Ruder D Biweek!y Pavment Rider L] Other(s) [specify]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminustrative rules and orders (that havs the eftect of law) as well as all applicable final,
non-appealable judicial opimons

(J) "Community Association Dues, Fees, and Assessments” [neans all dues, fees, assessments and other
charges that ate 1mposed on Borrower or the Property by awnndominum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ot funds, ‘other/than a transaction origmated by
check, draft, or simlar paper instrument. which is itiated through an electronic terminal, telephonic
instrument, computer. or magoetic tape so as to order, instruct, ot authorize s financial institution to dehbit
or credit an account. Such term includes, but is not limited to, point-of-sali transfers, automated teller
maching transactions, tansfers initiated by telephone, wire transfers, and, Lulomated clearinghouse
transfers.

(L} "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages -or praceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Seciion 5) for: (i)
damage to, or destruction of, the Property, (i) condemnation or other taking of all or any-pas of the
Property, (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions 25 to, the
value and/or condition of the Property

{N) "Mortgage Insurance” means insurance protecting Lender agaimst the nonpayment of, or default on,
the Loan

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U 8.C. Section 2601 et seq.) and 1ts
mplementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that goveins the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bottower's covenants and agreements under
this Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lendet's successors and assigns) and
to the siccessors and assigns ot MERS. the following described property located 1 the
COUnty [Type of Recording Jurisdiciion]
of Cook [Name of Recording Jurisdiction]
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
1734102051105 .. See attached legal description

Parcel 1D Numher 17341020511065 which curiently has the address of
3120 S Indiana Ave Unit 303 [Steeet]
Chica go [Ciiyi L BEDois 60616 [73p Code]

{"Property Address™.

TOGETHER WITH all the improvements now o1 hereatter erected o the property, and all
cuselnenls, appurtenances, and fixtures now or hereatter a part ot the property. Ali-replacements and
additions shall also be covered by this Security Instrument. All of the toregoing is retened to m this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds edly legal title
to the nterests granted by Borrower m this Security Instrument, but, tf necessary to comiply wxith law or
custom, MERS (4> nominee tor Lender and Lender’s successors and assigns) has the nght. t¢ exeruise any
ar all of those interests, ncluding, but not limited to, the right to foreclose and sell the Propeity; and to
take any action tequited of Lender including, but not limited to, releasing and canceling this Security
Instrument

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has
the tight to mortgage, grant and convey the Property and that the Property 15 unencumbered, except tor
encumbrances of record, Borrower warrants and will defend genetally the tutle to the Property against all
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uruform security instrument covering real

roperty.
P UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S
cuitency. However, if any check or other instrument recerved by Lender as payment under the Note or this
Security Instrument is teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender- (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality. or entity: or (d) Electronic Funds Transfer,

Payments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender mry return any payment or partial payment 1f the payment or partial payments are insufficient to
bring the L.oan current. Lender may accept any paymeat or partial payment insufficient to bring the Loan
current, withodr-waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments n fiie fobure, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If each Periadic Payment 1s applied as of its scheduled due date, then Lender need not pay
mterest on unapplied tinds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrent If Bortawer does not do so within a reasonable period of time, Lender shall either apply
such funds o1 return them to'Borrower It not applied earlier. such tunds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure No offset or claim which Borrower
might have now or n the future ggainst Lender shall telieve Borrower from making payments due under
the Note and this Secunity [nstrumeut of performing the covenants and agreements secured hy this Security
[nstrument.

2. Application of Payments or Prozoeds. Except as othetwise described m this Section 2, all
payments accepted and applied by Lender shall b< anplied i the following order of priority: (a) interest
due under the Note, (h) principal due under the Note: () amounts due under Section 3. Such payments
shall e applied to each Periodic Payment in the oide: in which it became due Any remaining amounts
shall be applied first to late charges, second to any othtr dmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lemder receives a payment from Borrower tor a derivanent Perodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be ppiied to the delinquent payment and
the late charge [f more than one Periodic Payment is outstanding, Lender'may apply any payment recetved
from Borrower to the sepayment of the Periodic Payments if, and to the exient that, each payment can be
paxl m full. To the extent that any excess exists after the payment is applied t= the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges due Volvatary prepayments shall
be apphied first to any prepayment charges and then as described in the Note

Any application of payments, msurance proceeds, or Miscellaneous Proceeds te pritcipal due under
the Note shall not extend or postpone the due date, or change the amount, ot the Periodic Payruents.

3. Funds for Escrow Items. Bortower shall pay to Lendet on the day Periodic Payrients are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of emcants due
for* {a) taxes and assessments and other items which can attain priority over this Secunty Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (¢}
premuums for any and all insurance requied by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[usurance premiums in accordance with the provisions of Section 10 These items are called "Escrow
[tems ™ At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esiowed by Borrowet, and such dues, fees and
assessments shall he an Escrow [tem Bonower shall promptly turmish to Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems Lender may waive Bortower's
ohligation to pay to Lender Funds for any or all Escrow Ttems at any time Any such waiver may only be
in writmg  [n the event of such waiver, Boriower shall pay dutectly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has heen waived by Lender and. it Lender requires.
shall furmsh to Lender receipts evidencing such payment withun such time period as Lender may require
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreenient vontamed n this Security Instrument, as the phrase "covenant and agreemeint”
ts used in Section 9. It Borrawer is obligated o pay Escrow ltems directly, pursuant to a warver, and
Borrower fatls to pay the amount due for an Escrow Ttem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount _Lender may revohe the waiver as to any or all Escrow Items at any time by a notice given in
accorrlance with Section 13 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amorims, that are then required unden this Section 3.

Lender may, at any tune, collect and hold Funds in an amount (x) sufficient to permit Lender to apply
the Funds at-ine/dme specitied under RESPA, and (bi not to exceed the maximumn amount a lender can
require under RESPA- Lender shall estimate the amount ot Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be (neld in an nstitution whose deposits are insured hy a federal agency,
mstrumentality, or entity (including Tender, if Lender 1s an mstitution whose deposits are so msured) or m
any Federal Home Loan Bank. Leiwer shall apply the Funds t pay the Escrow ltems no later than the time
specified under RESPA. Lender shail no: charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifyirg the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender #G make such a charge Unless an agreement is made in writing
or Applicable Law requires interest to be paid or‘the, Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Borrower.aud-Lender can agiee in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barywer, without charge, an annual accounting of the
Funds as required by RESPA.

It there 15 a surplus of Funds held in escrow, as defipid under RESPA, Lender shall account to
Borrower for the excess funds i accordance with RESPA. It theie 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited /oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance =1t'y RESPA, but 10 no more than 12
monthly payments. If there 15 a deficiency of Funds held in escrow, as detived under RESPA, Lender shall
notfy Borrower as reguired by RESPA, and Borrower shall pay to Lendel the amount necessary to make
up the deficiency 1n accordance with RESPA, but m no more than 12 monthly payments

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. avd :mpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold myments or
ground rents on the Property. it any, and Community Association Dues, Fees, and Assessments, i uny To

the eatent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower (a) agrees in writing to the payment of the ohligation secured by the lien in a manner accepiable
to Lender, hut only so long as Borrower 15 performing such agreement; (b) contests the lien in good faith
by, or defends against enfarcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (0) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attaa priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender muy require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property inswed agamst loss by fire, hazards included within the term "extended coverage,” and any
other hazards includmg, but not limited to, earthquakes and flouds, tor which Lender requires insurance
This jusurance <hall be maintained m the amounts (including deductible levels) and tor the periods that
Lender'recuires What Leader requires pursuant to the preceding seatences can change during the term of
the Loan e msurance carrer providng the mswiance shall be Jhosen by Borrower subject to Lender’s
right to duapprove Botrower’s choice, which night shall ot be exercised unreasonubly. Lender may
tequire Borrewer o pay, i connection with this Loan, either: {a) a one-time charge tor flood zone
determmation, cettification and tracking services. or (h) a one-time charge tor flood zone determination
and certification servivés and subsequent charges each time remappings or simlar changes occur which
reasonably might atfect'such determination or certifivation  Borrower shall also be responsible for the
payment of any fees impoyed by, the Federal Emetgency Management Agency in comection with the
review of any tlood zone detetmunation resulting from an objection by Borrower

It Borrower fails to mainiaitt any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boiower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Tnetefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equuty in < Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater oriesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtained mght sigmificantly exceed the cost of
insurance that Borrower could have obtamed. Any amzouts disbutsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secofti Tustrument, These amounts shall hear interest
at the Note 1ate from the date of disbursement and shall be/payable, with such mterest, upon notice from
Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of sucn policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage <iause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 45 hold the policies and renewal
certificates. If Lender tequires, Borrower shall promptly give to Lender ali rateipts of paid premiums and
1enewal notices If Borrower abtains any form of insurance coverage, not otliervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standzrd mortgage clause and
shall name Lender as mottgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier ane’ L-ider. Lendet
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otsswise agree
m writing, any insurance proceeds. whether or not the underlymg msurance was required by Lender, shall
be applied to restoration or repair ot the Property, if the testoration or repair 15 economueally feasible and
Lender's security 1s not lessened During such repair and restoration period, Lender shall have the right to
hold such insmrance proceeds until Lender has had an opportumty to mspect such Property to ensure the
wotk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishutse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agieement 15 made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economucally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with
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the excess, it any, paid to Borrower Such insurance proceeds shall be applied 1n the order provided for in
Section 2.

[t Bortower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. It Bortower does not respund within 30 days to a notice from Lender that the
msutance catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, o1 it Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower’s rights to any insurance
proceeds, im an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) apy ofher of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insotar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour’, vupaid under the Note or this Security Instrument, whether or not then due,

6. Occuparcy. Rorrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60°dsys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s ;iincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, vhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are béyond Borrower’s control.

7. Preservation, Maintenarce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propeérts, allow the Property to detetioiate or commit waste on the
Property Whether or not Borrower is ris101ng in the Property, Borrower shall mamtain the Property m
order to prevent the Property from deteriorating or decreasing m value due to its condition. Unless it is
determined pursuant to Section 5 that repair or/iesioration 18 not ecunomically feasible, Borrower shall
promptly repair the Property if damaged to avoid-further deterioration ot damage. If insurance or
condemnatton proceeds are paid in connection with d=mage to. or the taking of, the Property, Borrower
shall be responsible for repainng or restormg the Properiy-enly 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and sestration in a single payment or 1n a series of
progress payments as the work is completed H the insurance ¢r<ondemaation proceeds are not sufficient
to tepan ot restore the Property, Borrower 15 not relieved ot Borrewer's obligation for the completion of
such repair or restoration

Lender or its agent may make reasunable entries upon and inspiciims of the Property. If it has
1easonable cause, Lender may nspect the mnterior of the unprovements onthe Pronerty Lender shall give
Borrower notice at the tune of or prior to such an interior inspection specifying such reasonable cause

8. Borrower's Lean Application. Bortower shall be in default 1f, durimg the. Loan application
process, Borrower or any persons or entittes acting at the dunection of Borrower or jvith Borrower's
knowledge or consent gave materially false, misleading, or imacourate mformation or stateedis to Lender
for falled to provide Lender with material mformation) m connection with the Loarn, Material
eepresentations inelude, but are not hinuted to, 1epresentations concerning Borrower's occuparcy, of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails to perform the covenants and agreements contained m this Security Instrument, (b) there
I» a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attamn priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secuwing and/or repairing
the Property Lender’s actions can include, but are not Iimited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing m court; and (c) paying reasonable

106AIL 000625356514 08/05/2013 11:15am
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
@FJ-BA(IL) {0810) Page 7ot 15 Irutials Arl k Form 3014 1/01

A



1323857052 Page: 9 of 20

UNOFFICIAL COPY

attorneys’ fees Lo protect #s interest in the Property and/or nghts under this Security Instrument, including
1ts secured position in a bankruptey proceeding. Securing the Property mcludes, hut 15 not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminzte building or other code violations or dangerous conditions, and have utilites turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized undler this Section 9

Any amounts dishursed by Lender under this Section 9 shafl hecome additional debt of Borrower
secured hy this Security Instrument These amounts shall bear interest at the Note rate trom the date of
disburséniznt and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

It thirs Security [nstrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease It BlarOyer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees toihe merger i writing

10. Mortgaze t:zurance, If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay ihe‘premiums required to maintain the Mortgage Insurance m effect. If, for any reason,
the Mortgage Insurance ~overage required by Lender ceases to he avadable from the mortgage insurer that
previously provided such ipstrance and Borrower was requited to make separately designated payments
toward the premiums for Morgape Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent #5 the Mortgage Insurance previously in etfect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insutance previously in effect, from an alternate
wortgage msurer selected by Lendet. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the msurance coverage ceds Al to be 1n eftect. Lender will accept, use and retain these
payments as a non-retundable loss reseive m Yew of Mortgage Insurance Such loss reserve shall be
non-refundable, notwithstanding the fact that the. Loan 15 ultimately paid in full, and Lender shall not be
requured to pay Borrower any interest or earnings an such loss reserve Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the 4mount and for the period that Lender requires)
provided by an insuter selected by Lender again becories avallable, is obtained, and Lender requires
separately designated payments toward the premuums for Morigege Insurance. If Lender required Moitgage
Insurance as a condition of making the Loan and Bortower ¥/as reauired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowir stall pay the premmms required to
maintain Mortgage Insurance m effect, or to provide a non-reladable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter, agreement between Borrower and
Lender providing for such termination or untl termination is required by Zprlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in  he Note.

Mortgage I[nsurance reimburses Lender (or any enfity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a peity to the Mortgage
[nsurance

Mattgage nsurers evaluate their total risk on all such msurance in force from time<o Ume, and may
enter into agreements with other parties that shate or modify their risk, or reduce losses. Thase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or Tarties) to
these agreements These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available {(which may include funds obtammed from Mortgage
Insutance premmms}.

As a result of these agreements, Lender, any purchaser of the Note, another imsurer, any remsurer,
any other entity, or any athlate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Boirower’s payments for Mortgage Insurance, in
exchange for sharing ot modifying the mortgage msurer's 11sk, or reducing losses, If such agresment
provides that an atfiliate of Lender tahes a share of the insurer’s sk n exchange for a share ot the
premmums paid to the msurer, the arrangement 1 often termed "captrve reinsurance,” Further.

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Pripeity, if the restoration or repair is economucally feasible and Lender’s security is not lessened.
During sunix repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendei 11as had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistiwiion, provided that such inspection shall be undettaken promptly. Lender may pay for the
tepairs and ‘1esiomiion in 4 single disbursement or in a series of progiess payments as the work is
completed. Unless-ar‘aprecment is made in wiiting or Applicable Law requires interest to be paid on such
Miscellaneous Proceess, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proveeds"11 the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with fli¢ excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor it Section 2.

In the event of a total takice, destruction, or loss i value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secnred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruZuoi, or loss i value of the Property in which the fair market
value of the Property immediately before the pranal taking, destruction, or loss m value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower sud Lender otherwise agree in writing, the sums
secured by this Secunty [nstrument shall be reduced by the amount of the Miscellancous Proceeds
multipliad by the following fraction’ (a) the total amouvat of the sums secured 1mmediately before the
partial taking, destruction, or loss m value divided hy 10) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value Any balance shall be paid to Borrower.

In the event ot a partial taking, destruction. or loss w value ol the Property 1n which the fair maiket
value of the Property immediately before the partial taking, desttuetion] ar foss in value is less than the
amount of the sums secured immediately before the partial taking, dessuction, or loss in value, unless
Borrower and Lender otherwise agree w writing, the Miscellaneous Proceeds siall be applied to the sums
secured by this Security [nstrument whether or not the sums are then due.

It the Property 1s abandoned by Borrower, or if. after notice by Lende¢rito Borrower that the
Opposmg Party (as defined in the next sentence) offers to make an award to setile a-<iaim for damages,
Borrower fails to respond to Lender withun 30 days after the date the notice is given, LerlJer is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proririy or to the
sums secured by this Secunity Instrument. whether or not then due. "Opposmg Party” means the-third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righs of action in
regard to Miscellaneous Proceeds.

Borrower <hall he in default if any action or proceeding, whether ¢ivil or criminal, 1s begun that, in
Lender’s judgment, could result in torfeiture of the Property or other materal impairment of Lender’s
interest in the Property or rights under this Secunty Instrument. Borrower can cwe such a default and, of
acceleration has occuired, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, m Lender's judgment, precludes torterture of the Property or other material
impaitment of Lender’s interest in the Property or rights under this Security lnstrument. The proceeds of
any award or ¢laim fur damages that are attributable to the impairmert of Lender’s interest in the Property

are herehy assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

iZ. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
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t> Borrower or any Successor in Interest of Borrower shall not operate to telease the liability of Borrower
or any Successors m Interest of Borrower Lender shall not be required to commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bortower Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or tm amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ot any right or remedy.

13. Jaint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and ag:zes that Borrower's obligations and Liabality shall be jomt and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer") (a) is co-signing this
Security insirument only to mortgage, grant and convey the co-signer’s interest ) the Property under the
terms of thivsecerity Tnstrument: ¢h) 1s not personally obligated to pay the sums secured by this Security
[nstrument; and-jagrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiandséons with regard to the terms of this Secunity Instrument or the Note without the
co-signet’s consent. .

Subject to the previsions of Section 18, any Successor m Interest of Borrower who assumes
Borrower’s obligations unded thas Secunity Instrument n writing. and is approved by Lender, shall obtain
all of Bortower's nights and tesefits under this Security Instrument, Borrower shall not be released from
Barrower’s obligations and liability under this Security Tnstrument unless Lender agrees to such release mn
writing. The covenants amd agreements of this Security Tustrument shall bind (except as provided in
Section 20) and benetit the successors vl assigns of Lender

14. Loan Charges. Lender may chargy Borrower fees for services performed m connection with
Barrower's default, for the purpose of proie:ting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys” tees, property mspection and valuation fees.
In regard to any other tees, the absence of expressautharity m this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitian g the charging of such tee. Lendet may not charge
fees that are expressly prohibited by this Security Instrumeit-or by Applicable Law,

If the Loan 15 subject to a law which sets maxinum loap charges. and that law is finally interpreted so
that the inferest or other loan charges collected or to be colléctyd in connection with the Loan exceed the
permutted limts, then: (a) any such loan charge shall be teduced byv-the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frdm Borrower which exceeded permitted
limits will be tefunded to Borrower. Lender may choose to make iiiis r=fund by reducing the principal
owed under the Note or by making a direct payment to Borrower If 2 refund reduces principal, the
reduction will be treated as a partial prepayment withour any prepaynien® charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance <f ary such refund made by
ditect payment to Borrower will constitute a waiver of any right of action Borrovee - might have anising out
of such overcharge.

15. Notices. All notices giver by Borrower or Lender in connection with this Szoviiny. Instrument
must be . writing. Any notice to Borrower in connection with this Security Instrument snali ke deemed to
have been given to Borrower when mailed by first class mail or when actually delivered ‘te” Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute potice to all sorrowers
unless Applicable Law expressly requires otherwise The notice address shall be the Property Address
unless Borrower has designated a substitute notice addiess by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address If Lender spevifies a procedure tor reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivening it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designared another address by notwe to Borrower Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice tequired by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
instrument,
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16. Governing Law: Severability; Rules of Construction. This Secursty Instrument shall be
governed by federal law and the law of the jurisdiction 1n which the Property 1s located. All nghts and
obligations contamed m this Security Instrument are subject to any requuements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract Tn
the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument. (a) words of the masculine gender shall mean and include
corresmomkling neuter words o1 words of the feminine gender; (b) words 1n the singular shall mean and
mclude tie-vlural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take any actzon

17. Boriewer’s Copy. Borrower shall be given one copy ot the Note and of this Security Instrument

18. Tranzlex of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propediy” means any legal or beneficial interest n the Property, including, but not limited
to, those beneficial mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ient of which is the transfer of title by Borrower at a future date to 4 purchaser,

If all or any part of the Pioparty or any Interest in the Property 1s sold or transferred (or if Borrower
is not a4 natural person and a neneficial interest in Borrower is sold or transferred) without Lender’s prior
written vomsent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument Howevet, this option.<hell not be exercised by Lender if such exercise is prohibited hy
Applicable Law.

It Lender exercises thus optwn, Leadsc shall give Borrower notice of acceleration. The notice shall
provade a period of not less than 30 days fiom the date the notice is given 1 accordance with Section 15
withm which Borrower must pay all sums secwed by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may imvoke any remedies permmitted by this
Security [nstrument without further notice or demand ot Botrower.

19. Borrower’s Right to Reinstate After Acteléention, [t Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontmued at any tune
prior to the earliest of {(a) tive days hetore sale of the Propertv.pursuant to Section 22 of this Secunty
Instrument, ¢hy such other period as Applicable Law might specity toethe termination of Borrower’s right
to remstate, ar {c) entty of a judgment entorcing this Security losttwnent Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as 1f no acceleration had occurred; (by cures any default of any other covenants o1 agreements, (c) pays all
expenses meurred in enforemg this Security Instrument, including. but not fipited to, reasonable attorneys’
fees, property inspection and vafuation fees, and other tees meurted for the purpose ot protecting Lender’s
mterest i the Property and rights under tlus Secunity [nstrument, and (Jy takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights/under this Securty
Instrument, and Borrower's obligation to pay the sums secuted by this Security Instrumen?, shall continue
unchanged unless as otherwise provided under Applicable Law Lender may require that Porrower pay
such reinstatement sums and expenses in one or mate of the tollowing forms, as selected by Lender: (a)
cash, (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s chieck, proviced any
such check is drawn upon an institution whose deposits are insured hy a federal agency, mstrumentality or
entity. or {(d) Electromc Funds Transter. Upon rewmnstatement by Borrower, this Security Instrument and
ohligations secured hereby shall remain fully effective as 1t no acceleration had occurred. However, this
right to remnstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without priot notice to
Borrower A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secuiity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of ttanster of servicing If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transteired to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be jowned to any judicial action (as either an
ulividual Hbgant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breaclied any provision of, or any duty owed by
1easen o1, this Security Instrument, until such Borrower or Lender has notified the othet party (with such
notice given 1 compliance with the requirements of Section 151 of such alleged breach and afforded the
other party” horeto a reasonable period after the giving ot such notice to take corrective action Tf
Applicable Law nrovides a time period which must elapse before certain action can be taken, that time
period will be dbemed to be reasonable for puiposes of this paragraph. The notice of acceleration and
opportunity to cure piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to.S:Ction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Sectior, 22,

21. Hazardous Substances. s used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o1 hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, materiais<odtaining ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws/and lnws of the jurisdiction where the Property is located that
relate to health, safety o1 environmental proteciion; (¢) "Environmental Cleanup” includes any response
action, remedial actwn, or removal action, as detinad.ip Envionmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conhithite to, o otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disusal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on or in thz Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thai is'rz. violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) which, due to.tys"prasence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of jiie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity ‘of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mamntenance of the Property (including, but not hmited to, hazardous substances in corzuin.r nroducts).

Bounrower shall promptly give Lender written notice of (a) any mnvestigation, ¢laim, denmnd, lawsuit
ot othet action by any governmental or regulatory agency or private parly wvolving the Propertv-and any
Hazardous Substance or Envirommental Law of which Borrower bhas actual knowledge,-(b) any
Environmental Condition, including but ot limited to, any spilting, leaking, discharge, release or threat of
telease of any Hazardous Substance, and (¢) any cuomhition vaused by the presence, use or release of a
Hazardous Substance which adversely attects the value of the Property. If Borrower learns, or is notified
by any governmental ot regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance affecting the Propetty 1s necessary, Borrower shall promptly take all necessary
remedial actions e accordance with Environmental Law  Nothmg herem shall create any obligation on
Lender for an Enviromnental Cleanup
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NON-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢ a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
tlefault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtheriaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosuue proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rigitire immediate payment in full of all sums secured by this Security Instrument
without further Jetnand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tv <oli~ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirit:d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payricric of all sums secured by this Security Tnstrument, Lender shall release this
Security Instrument. Borrower shaii pay any recordation costs. Lender may charge Borrower a fee for
releasng this Security Instrument, but suly it the fee is paid ro a third party for services rendered and the
charging of the fee is permitted umler ‘Arplreable Law.

24. Waiver of Homestead. In accordarce with 1llmois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homdstead exemption laws

25, Placement of Collateral Protection Insuransze, Unless Botrowes provides Lender with evidence
of the msurance coverage required by Borrower’s agteeraeat with Lender, Lender may purchase msurance
at Borrowet’s expense to protect Lender’s interests in Boriévar’s collateral This msurance may, but need
not, protect Borrower's mterests. The coverage that Lends, puichases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower in < nnectinon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alter providing Lender with evidence that
Borrower has obtained msurance as requited by Borrower < and Lender'e agreement, If Lender purchases
msutance for the collateral, Borrower will be responsible for the costs of thet tmurance, including interest
and any other charges Lender may mmpose 1n connection with the placement of the insurance, until the
effective date of the cancellation o1 expiration of the insurance. The costs of the isurzzce may be added to
Borrowet’s total outstanding balance or obligation. The costs of the insurance may be mor:. than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses.
/(Z/‘/)ﬂ;) (Seal)
Gary J. Fl:augh-] in -RBotrower
W, /A @ _____E_Seal ]
.Am' ta PU]\}{/ 0 -Borrower
Lo (Seal) {Seal)
Bctower -Borrower
{Seal) a n {Seal)
-Borower -Borrower
(Seal) N\ {(Seal)
-Burrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
1, Asnley Tovlaloh , a Notary Public 1n and for said county and
state do hereby certify that

Graeq 3. Lavgjohn
Pnita 'Pu\osar-

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregomg instrument,
appearad hefore me tlus day in person, and acknowledged that he/she/they signed and delivered the said
wstruments his/her/their tree and voluntary act, for the uses and purposes therein set torth.

Giver/undet my hand and otficial seal, this 7th day of August, 2013

My Commission brpicel; us!gahq

Notary Public As W-’ DQL}(_\LL{-

OFFICIAL SEAL
Ashley Doublet
Notagy Public State of lllinois
Commission Expires 03/02/2014

106AIL 000625356514 08/05/2013 11:15am

ILLINQIS - Single Family - Fannie Maa/Fraeddie Mac UNIFORM iINSTRUMENT WITH MERS
@ -GA[IL) coz1) Page 15 af 15 Inttals ) ’ﬁ) Form 3014 1/01
®



1323857052 Page: 17 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7 day of August ., 2013 .
and 1=hinsorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust~.or Security Deed (the "Security Instrument”) of the same date given by the
undersignéd {the "Borrower") to secure Borrower’'s Note to Green Tree Servicing LLC

{the
"Lender") of the sarie date and covering the Property described in the Secunty Instrument
and located at.

3120 S Indiana Ave Uit 303, Chicago, IL 60616

[Property Address]

The Property includes a unit i-tegether with an undivided interest in the common elements
of, a condomimum project known 25>
Michigan Place

[Name o Condomimum Project]
(the "Condominium Project”). If the owrizrs association or other entity which acts for the
Condominium Project (the "Owners Assaociation”) holds title to property for the benefit or use
of 1ts members or shareholders, the Property also mcludes Borrower’s interest in the Qwners
Associatien and the uses, proceeds and benefits ot'8eitower's Interest.

CONDOMINIUM COVENANTS. In addition to the-covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant'and sgree as follows:

A Condominium Obligations Borrower shall perform all 4f©arrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituziit -Documents” are the: (i}
Declaration or any other document which creates the Condominiura Praject; () by-laws; {i)
code of regulations; and (iv) other equivalent documents. Barrower sha! promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documsiis,

B. Property Insurance. So long as the Owners Association maintains, viit*e a generally
accepted insurance carrier, @ "master” or "blanket” policy on the Condommura Preject which
is satisfactory to Lender and which provides insurance coverage in the amourits {including
deductible levels), for the periods, and against loss by fire, hazards included within(thv: term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires mnsurance, then (1) Lender waives the provision n
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
nsurance on the Property; and (i} Borrower’s obligation under Section 5 to mamntain property
insurance coverage on the Property 15 deemed satisfied to the extent that the required
coveraye, s provided by the Owners Association palicy

Whiat. Lender reguires as a condition of this waiver can change dunng the term of the
loan.

Borrowes shall give Lender prompt notice of any lapse n required property insurance
coverage provided by the master or blanket policy,

In the evencot:a distribution of property insurance proceeds i lieu of restoration or
repair following a loss.to the Praperty, whether to the unit or to common elements, any
proceeds payable to Borrowver are hereby assigned and shall be paid to Lender for application
to the sums secured by thé Securnity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to
insure that the Owners Associat.or_maintains a public hability insurance policy acceptable in
form, amount, and extent of coveragaue’Lender

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, payable to Borrower in ¢conrection with any condemnation or ather taking of all
or any part of the Property, whether of the umt or of the common elements, or for any
conveyance In lieu of condemnation, are herepy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surns secured by the Secunty Instrument as
provided in Section 11,

E. Lender’'s Prior Consent Borrower shall not, encept_after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {1} the
abandonment or termination of the Condomimum Project zxcept for abandonment or
termination required by law 1in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain, (¥} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(m} termmation of professional management and assumption of selr-mpaagement of the
Qwners Association; or {iv) any action which would have the effect of rendering the public
hability insurance ¢overage maintained by the Owners Association unacceptabis to Lender.

F. Remedies If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn. = shall
become additional debt of Borrower secured by the Secunty Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the
in this Condomimium Rider.

Ai—ﬂ@—-—“‘ (Seal)

and covenants contained

{Seal)

Gary J. Ta'ughhn -Borrower < Anita Pulgar/ ~J -Borrower
a {Seal) {Seal)

-Borrower -Borrower

{Seal {Seal)

-Borrowar -Barrowver

{Seal) o= {Seal)

-Borrower -Borrower
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Loan # : 000625356514
Exhibit A
LEGAL DESCRIPTION

The following described property:

Parcel 1.

Unit No. 3120 - 303 in the Michigan Indiana Coadomimum (as hereinafter described),
together with its undivided percentage interest itz common elements, which unit and
common elements are comprised of.

(a) The leasehold estate created by the Ground Lease for Michigan Place dated December
7, 1999 between Illinois Institute of Technology, an Ilhnois met-for-profit corporation, as
Lessor, and Michigan Place LLC, as Lessee, recorded by the Cook County Recorder of
Deeds on February 29, 2000 as Docurnent No. 00-147967 includ::g-2ll amendments and
exhibits thereto (the "Ground Lease") which Ground Lease demises tie land hereinafter
described for a term of years ending December 31, 2098 (Except the buildings and
improvements located on the land), and

(b} Ownership of the bulldings and improvement located on the following descrived land:

Certain parts of Block 1 in Charles Walker's Subdivision of that part North of the South 60
acres of the West 1/2 of the Northwest 1/4 of Section 34, Township 39 North, Range 14
East of the Third Prnincipal Meridian, in Cook County, Illinois, as delineated on a survey
which is attached as Exhibit "B" to the Declaration of Condominium Qwnership and
Easements, Restrictions, Covenants and By-Laws for Michigan Indiana Condominium dated
February 23, 2001 and recorded by the Cook County Recorder of Deeds on March 15, 2001
as Document 001-0205852, as the same may have been amended from time to time (as
so amended, "the Declaration"), all in Cook County, Ilhnois.

Parcel 2:
The exclusive right to the use of P-58 and L.C.E.-32 as delineated on the survey attached

to the Declaration aforesaid

Assessor's Parcel No: 17341020511065



