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Loan Number: 130933849 MORTGAGE

MIN: 1001963990045123485 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this documint are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is~dated  AUGUST 9, 2013 , together
with all Riders to this document.
(B) "Borrower"is SALVATORE C IACOPELLI, 2~ SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ¢ scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the'mritgagee under this Security
Instroment., MERS is organized and existing under the laws of Delaware, and has an # ddsess and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

(D} “"Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPCRATION organized
and existing under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGQO, ILLINQOIS 60613

(E) "Nete" means the promissory note signed by Borrower and dated AUGUST 9, 2013

The Note states that Borrower owes Lender THREE HUNDRED SIXTY-NINE THOUSAND ANWD
00/100 Dollars (U.S. § 369,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2043

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocHlagic EFarms
Form 3014 1/01 Page 1 of 14 P e
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(() "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
thc Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™meansall Riders to this Security Instrimncnt that are executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider ] Planned Unit Development Rider
(] Balloon Rider . [] Biweekly Payment Rider

t-4 Family Rider (] Second Home Rider

(3 Condominium Rider Other(s) {specify]

Fixed Interest Rate Rider

() "Applicaliv s.av:" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative Tuies-ar< vrders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

()  "Community Associsticn Dues, Fees, and Assessments" means all ducs, fecs, assessments and other charpes
that are imposed on Borrewer or the Property by a condominium association, homeowners association ot similar
organization,

(K) "Electronic Funds Transfer' imcaps-any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iritiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or althorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trinsfzrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingli use transfers.

(L} "Escrow Items" means those ilems that are descr’oea in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the vorverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of 3% or any part of the Property; (iii) conveyance in
lieu of condemmation; of (iv) misrepresentations of, or omissions a4't<] the value and/or condition of the Property,
(N} "Mortgage Insurance™ means insurance protecting Lender agawng. the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for {7} principal and interest under the Note,
plus (ii} any amoumis under Section 3 of this Security Instrument.

(F) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C."82401 ct seq.) and its implementing
regulation, Repalation X (12 C.F.R, Part 1024), as they might be amended from tine 20 time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used m ihis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federtliy retated morigage loan"
even if the Loan docs not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Saccessor in Interest of Borrower" means any parly that has taken title to the Property,=vnéner or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (ii} the performance of Botrower' s covenants and agreements under this Security Instrument and the Nots.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK :
[Type of Recording Jurisdiction} [Name of Recarding Jurisdiction]
ILLINOiS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFarms
Form 3014 /04 Page 2 of 14 agle
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
AP.N.: 14-07-422-022-0000

which curresity has the address of 4805 N HERMITAGE AVE
[Street]
CHICAGC , 1linois 60640 {("Property Address"):
[City} 1Zip Code]

TOGETHER WITH (all'the improvements now or hereafter erected on the property, and ail casements,
appurlenances, and fixtures-i,ow or hercafier a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument./ All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees thal MERS holds only legal title o the interests granted by Borrower i this Sceurity
Instrument, but, il necessary {0 comply (with 'law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: 1o exercisc any or‘alllof those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reciired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is laviuily seised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of
record. Borrower warrants and will defend generally the tile 70 the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenantaio: national use and non-umform covenants with
timited variations by jurisdiction to constitute a uniform security instrrment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and zeree 25 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and zny. prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuan’ to-section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is reiursd v Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security instrapent be made in
one or morc of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified cne<ic - bank check,
treasurer's check or cashier's check, provided any such check is drawn apon an institation whose deposi’s a-¢ insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futurc, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periadic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fonds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply soch funds or return them to Borrower. If not applied earlier, such funds will be

ILLINQIS--Bingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarms
Form 3614 1/01 Page 3 of 14 www_j;’if,,ag,—cmm
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applicd to the outstanding principal balance under the Note immediately prior to forcclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othorwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority; (a) interest due under the Note;
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd fiest to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amourt to pay any latc charge due, the payment may be applied to the delinquent payment and the late charge. I
more than cue Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment oi the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exastyatter the paymont is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any-ia*s charges due. Volunlary prepayments shall be applicd first to any prepayment charges and then
as described 1n the Motc:

Any application of payavents, insurance proceeds, or Miscellancous Procceds to principal due under the Note
shall not extend or postpore !¢ due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fill, 1 sam (the "Funds") to provide for payment of amousnts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or giound rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) (Vo teage Insurance premiums, if any, or any suins payable by Borrower
to Lender in licu of the payment of Mortgage Jasvrance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items."” At origineisior at any time during the term of tlie Loan, Lender may require
that Community Association Ducs, Fres, and Assessmerus, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promntly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds.ior Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lenderipay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may oy be in writing. In the event of such waiver,
Berrower shall pay directly, when and where payable, the amounts cue for any Escrow Items for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Jcnder receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sush payments and 1o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Svcurity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Esirovw Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may €x>reise iis rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay te 1 ender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acrordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ihe? a:¢ theu required
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apoly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undet RESPA.
Lender shall estimate the amount of Funds due on the basis of current duta and reascnable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in ar instifution whose deposits are insured by a fedsral agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply ihe Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree

[11INOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERorins
Form 3014 1/01 Page 4 of 14 A A
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accoumting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalf account to Borrower for
the excess funds in accordance with RESPA. 1 there s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shall pay te Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompUy refund 1o Borrower
any Funds held by Lender.

4. Clavges; Liens. Borrower shail pay all taxes, assessments, charges, (ines, and impositions atiributable 1o
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any-and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow ltemis; Porrower shall pay them in the manncr provided in Section 3.

Borrower stail-promptly discharge any lien which has priority over this Sccurity [nstrument unless Borrower:
(«) agrees in writing to-the pavment of the obligation sceured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is pesforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, icgal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while these proceedings are pencme, hat only until such proccedings are concluded; or (€) securcs from the holder
of the lien an agreement satisfactoly to Tender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Securily Instrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tinic charpe for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan. )

5. Property Insurance. Borrower shatl keep the imnrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witlin/the term "extended coverage,” and any other hazards
including, but not limited to, earthguakes and floods, for which Yeader requires insurance. This insurance shall be
maintaiped in the amounts (including deductible levels) and for the jeriods that Lender requires. What Lender
requircs pursuant to the preceding sentences can change during the term/ofthe Loan. The insurance carrier providing
the insurance shall be ehosen by Borrower subject to Lender' s right to disapprave Borrower' s choice, which right shall
not be exercised unreasopably. Lender may require Borrower to pay, in conagction with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking services; or 70} ) one-time charge for flood zone
determination and certification services and subsequent charges each thne remappirps opsimilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respoasible for the payinent of
any fees imposed by the Federal Emergency Management Agency in cormection with the veview of any flood zone
determination resulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inevray e coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular Zyrz or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protcct Borrower Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provite reater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additiona] debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS :
Form 3044 1/01 Page 5 of 14 Dochegic s
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form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy shall inchide a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promplly by Borrower. Unless Lender and Burrower otherwise agrec in writing, any
insurance proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untii Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is compleied. Unless an agreement
i8 made in iiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required io pay Borrower any inferest or earnings on such procceds. Foes for public adjusters, or other thied parties,
refained by Eorrewer shall not be paid out of the insurance proceads and shall be the sole obligation of Borrower,
If the restoration-of Zepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 16 the sains secured by this Security Instrument, whether or not then dug, with the excess, if any, paid
to Borrower. Such insursies proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors thie Property, Lender may [lile, negotiate and setile any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered fo scttle a claim, then Lendcramay negotiate and seftle the claim.  The 30-day period will begin when the
notice is given. In either event, or {i Lepder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rightt to aay insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnstrument, /ndi(b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under a'l insurance policies covering the Praperty, insofar as such rights
are applicable to the coverage of the Property. Ledie may use the insurance procceds either to repair or restore the
Property or {o pay amounts unpaid under the Note or this Tecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeitt 211 shall continue to occupy the Property as Borrower's
principal residence for at leas! one year after the date of cccupaney, amless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cilcrinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commnut wasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in<rder to prevent the Property from
deteriorating or decreasing in value due to its conditton, Unless it is determined purstzat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propei'ty tf damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection will; damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 7 Londer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in w.singls payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ave not sufficient
to repair or restore the Property, Berrower is not relieved of Borrower's obligation for the completion w1 $ach ropair
or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially falsc, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Famity—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Doclt: TS
Form 3014 1/01 Page 6 of 14 www_ggc';fjf’;m
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9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Insirument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, ¢(b) there is a legal
proceeding that might sigaificantly affect Lender' s interest in the Property and/or rights under this Security Insirument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforesment of u lien which may
attain priorily over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proiect Lender's interest in the
Property and righis under this Security Instrument, including protecting and/or assessing the valuc of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to; {a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying reasonable
attorneys’ fecs to protect its interest in the Property and/or rights under this Security Insteumen, including its secured
position in a bankruptcy proceeding. Sscuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code viviations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Sectiear?, Lender does not have to do so and is not under any duty or obligation to do so. 1 is agreed that
Lender inevrs ne-unaility for not taking any or all actions authorized under this Section 9.

Any amounes diskursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument. Theseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes!. upon notice from Lender to Borrower requesting payment.

If this Security Instrwinent is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the [zas_h~id estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express vritten consent of Lender, alter or amend the ground leasc.  If Borrower
acquires fee title to the Property, the leisehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requires Mortgage Insurance as a condition of making the T.oan, Borrower
shall pay the premiums required to maintain the X'ottgage [nsurance in effect. 1If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availipie, from the mortgage insurer that previonsly provided such
insurance and Borrower was required to make separatuly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to cht2ur coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentiosthe cost to Borrower of the Mortgage Insurance
previcusly in effect, from ar alternate mortgage insurer selected by Fnder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Linder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. /Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such 1e8s rescrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail Aot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insirer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated paymentsiiiward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage lnsurance, Bo<Gwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1095 raserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwecn loriower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Sicction
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

[LLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS oS
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a porlion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affibate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights may include the right
to receive rertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Martgage Inzurance terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums
that were uncarsed at the time of such cancellation or termination.

11, Assignruent of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby assigned to
and shall be paid‘-Lender.

If the Property is damiged, such Miscellancous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repair s rconomnically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-ciall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppertunity to inspect such Propirty toensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertalen piompthy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thz wouk is completed. Unless an agreement is made in writing or Applicabic
Law requires inferest to be paid on such Misceilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscelluneous rricerds. [If the restoration or repair is nof economically feasible or
Lender's security would be lessened, the Miscellantous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, with the excess, ifany, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethel ar not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value oi the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valucis equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pactial 1aking, destruction, or loss in value,
unicss Borrower and Lender otherwisc agree in writing, the sums secured by this Sacurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractior. <z} ne (otal amount of the sums
secured immediately before the partial 1aking, destruction, or Toss in value divided by (5} thic fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shull be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the 1air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ariennt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and’Leadsr otherwise
agree in writing, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Instruriert whether
or ol the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days alter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a defanlt and, if acceleration bas occurred, reinstate

ILLINOIS--Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Farms:
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as provided in Section 19, by causing the action or proceeding 1o be dismisscd with a mling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impatrmeni of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releass the liability of Borrower or any Successors in Inferest
of Borrower, Lender shall not be required to comtnence proceedings against any Successor in Interest of Borrower
or to refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance vy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froxi third persens, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be-« waiver of or preclude the exercise of any right or remedy,

13. Joint aio Sereral Liability; Co-signers; Successers and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligarions and lability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but docs not exeduts the Note (a "co-signer™): (a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-sigier' s interest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the sumy sneured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-s ener's consent.

Subject to the provisions of Section/18) any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in wriun;, 2nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrowashall not be released from Borrower's obligations and liability
under this Secarity Instrument unless Lender agrees to svichi velease in writing. The covenants and agreements of this
Security Instrament shall bind (cxcept as provided in Section.20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {e2s for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in th¢ Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection‘and véluation fees. In regard to any other fees, the
absence of express authority in this Sccurity Instrument to charge a Spr.cific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that <ieexpressly prohibited by this Security
Instrumnent or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tha( 'aw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Tsan éxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce thie :hai'ze to the permiited limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will ba refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by me%ang a direct payment
to Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepavwaeai without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Botrower's asceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bo:roter might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be cnly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's

ILLINOIS--Single Family—Fanie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaale BFams
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address stated herein unless Lender has designated another address by notice to Borrower. Any nofice in conneclion
with this Securily Instrument shall not be deemed to have been given {o Lender until actually reccived by Lender.
If any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Scourity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is [ocated. All rights and cbligations contained in
this Security Instrument are sulject to any requirements and limitations of Applcable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by confracl. In the event thal any provision or clausc of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As usedin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words i words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and () thoword "may" gives sole discretion without any obligation to take any action,

17. Borroyver’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer i Zuc Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest in
the Property” means awy 'Cgal or beneficial interest in the Property, including, but not limiied 1o, those beneficial
interests fransferred in a oad for deed, contract {or deed, installment sales contract or cscrow agreemcnt, the infent
of which is the transfer of e by Rorrower at a fiture date to a purchaser.

If all or any part of the Proper.y ©r any [nterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneticial interest ip-Rorrower is sold or transferred) without Lender's prior writien conscnt,
Lender may require immediate payment n full of all sums secured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such exercine is prohibiied by Applicable Law,

If Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the news¢ s given i accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurity Instrument. Ir borrower fails to pay these sums prior to the expiration of
this period, Lender may invole any remedies permitted ay this Security Instrument without further notice or demand
on Barrower.

19. Borrower's Right to Reinstate After Acceleration. ] Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discopiinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this' Stenrity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right {o reinsidte: or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lenderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had ocecurred, (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security” [nsarument, including, but not
limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righteunder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Scourity Instrument, shail e gne unchanged
unless as etherwise provided under Applicable Law. Lender may require that Borrower pay such reivstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (¢} certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institwior whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccurcd hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold otie or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collecis Periodic Payments due under the Note
and this Security Instrument and performs cther mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicablc Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in conncetion with a notice of transfer of servicing. If the Note is sold and thereaftcr
the Loan is serviced by a Loan Servicer other than the purchascr of the Naote, the maortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument,
uritil such Borrower or Lender has notified the other party (with such notice given in contpliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicablc Law provides a time period which must elapse before certain action
can be takes, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration aud opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thic'=Cetion 20,

21. Hazardows Substances. As used in this Section 21: (a) "Hazardous Substances” are (hose substances
defined as toxic or hazarduus substances, pollutants, or wastes by Environmental Law and the following substances:
gaseline, kerosene, other flarumable or toxic petroleum products, toxic pesticides and herbictdes, volatile solvents,
materials containing asbesics or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction v/he e ‘ie Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes 2av response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Enviionmental Condition" means a condition that can cause, contribute to, or
otherwisc trigger an Environmental Cleanu).

Borrower shall not cause or permit the presenic,use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, c2iorin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affects the vatuc of the Property /The preceding two scntcnces shall not apply to the
presence, use, or storage on the Property of small quantities (I Tiazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ofthe Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any mvestigation, claim, demand, lawsuit or other
action by any governmentai or regulatory agency or privaie party involving tae Preperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environinental Condition, including buf not
limited to, any spilling, leaking, discharge, release or threat of release of any Hizsrdous Substance, and {¢) any
condition cavsed by the presence, use or release of a Hazardous Substance which adv sty affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nething erdinsiall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 4nd Lender further covenant and agree as follows

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, [f the default is not cured on or before the date specified
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in the netice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rondered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchage insurance at Borrower's
expense 10 prvect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intercsts. The coverage that Lender purchases may not pay any claim that Borrower males or any claim that is made
against Borrower<p-Connection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but onty after providiez Lender with evidence that Borrower has obtained insuranee as required by Borrower's and
Lender's agreement. i€ L zider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ircer:st and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective’date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outs anzirg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (0 obt2in on its own.

[REMAINDER OF THIS PAGE INTENTICNALLY LETT BLANK]
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

)
Seal Seal
SALVATORR, C bACO‘R@LL) Borioner Borsoger

72N (Seal) {Seal)
~Borrower ~Borrower
(Seal) (Seal)
-Yoirower -Borrower

Witness: Witness:
ILLINOIS--Bingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Maglc €5arms
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[Space Below This Line For Acknowledgment]

State of JLLINOIS

County of CQOK

The forcgoing instrument was acknowledged before me this __ AUGUST 9, 2013

by SALVATORE C IACOPELLI o deyfdale o9l pis
4 ; T

OFFICIAL SEAL

FEDERIO DE JESUS JR., verial Number, i any
Notary ﬁlﬁ@ - State of Iilinois
My Gommission Expires Dec 28, 2016
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Loan Number: 130933849

FIXED INTEREST RATE RIDER
Date: AUGUST 9, 2013
Lender: GUARANTEED RATE, INC,
Borrower(s): SALVATORE C IACOPELLI

TH!S FIXED INTEREST RATE RIDER is made this  9th day of AUGUST, 2013
and {3 jneorporated into and shatl be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower' ) by sceure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE, INC.
(the "Lender"). e Jecurity Instrument encumbers the property more specifically deseribed in the Security
Instrument and locatzd 3%,

4809 W HEPMITAGE AVE, CHICAGO, ILLINOIS 60640
[Property Address]

ADDITIONAL COVENANT?. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-furiher covenant and agree as foflows:

A. Definition ( E ) "Note" of tae sscurity Instrument is hereby deleted and the following
provision is substituted in its place in the Seiurity Instrument;

{ E )"Note" means the promissory note signed &y the Borrower and dated AUGUST 9, 2013
The Note states that Borrower owes Lender THREE. FONDRED SIXTY-NINE THOUSAND

AND 00/100 Doliars (U.S. § 369, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than SEDPTEMBER 1, 2043 at the rate of 4.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an covenants contaimed in this Fixed
Interest Rate Rider.

(Seal) e (Seal)

=
f -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Scal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER Dochagic €Farms
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Loan Number: 1309338469

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of AUGUST, 2013 ,
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the " Borrower") to
sccure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

4805 N HERMITAGE AVE, CHICAGO, ILLINOIS 60640
[Property Address]

14 EAMILY COVENANTS. [r addition to the covenants and agreements made in the Security
Instrument, Borreworand Lender [urther covenant and agree as follows:

A. ADDIT’CNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Ir/addlition to the Property deseribed in Security Instrument, the following
1tems now or herealter atlached to the Property Lo the extent they are fixtures are added to the
Properfy description, and shil alsy constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or infended to be'veed in connection with the Property, including, butl not
linited lo, those for the purposes of supriving or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extingaishing apparatus, security and access control
apparalus, plumbing, bath tubs, water ‘heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, aryres, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods| attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerients and additions thereto, shall be
deemed to be and remain a part of the Properly covered by the Securily Instrument. Al} of the
forcgoing together with the Property desceribed in the Scéarity Tsetrument (or the leaschold
estate if the Security Instrument is on a leaschold) arc referred te in taiz 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCEWITH LAW. BarrG#ershall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed i writing fo the change. Borrower shall comply with all laws, ordinances,
vegulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot
allow any lien inferior to the Security Instrument to be perfected against the Property withoui
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER P —
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits inade in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to cxecute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
s n a leasehold,

.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSS-S5I0N. Borrower absolutely and unconditionally assigns and transfers to Lender
all the ren’s and revenues {"Rents") of the Property, regardless of tc whom the Rents of the
Property are paysite. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eacn ‘crant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower siwll receive the Rents until (i) Lender has given Borrower notice of
defanlt pursuant 1o Sectior 22 of the Sceurity Instrument and (i1} Lender has given notice 1o the
tenant{s} that the Rents arc to'oc jpaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigrmmentand not an assignment for additional security only.

If Lender gives notice of detau!c 1o Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the hetedt of Lender only, to be applicd to the sums secured
by the Sccurity Instrument; (ii) Lender saall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agress that ¢ach tnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon/iender’s written demand to the tenant; (iv)
unless applicable Jaw provides otherwise, all Renis cdllected by Lender or Lender's agents shall
be applied first to the costs of taking control of andipznazing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, Tepair and maintepance costs, insurance premiuims, 17, assessments and other charges
on the Property, and then to the sums secured by the Sceurity Ins'rumbnt; (v) Lender, Lender's
agenis or any judicially appointed recciver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a reteiver appointed to take
possession of and manage the Property and collect the Rents and profits’ derived from the
Property without any showing as to the inadequacy of the Property as sccurity.

If the Rents of the Property are not sufficient to cover the costs of taking-Zontrel of and
managing the Property and of collecting the Rents any funds expended by Lend'r for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrinirad
pursuant to Seciion 9.

Borrower represcats and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER JE—
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or invalidate any other right or remedy of Lender. This assignment ol Rents of the Property
shall terminate when alt the sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shail be a breach under the Security Instrument
and Lender may inveke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

(Seal}

~-Borrower

. (Seal) {Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower
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EXHIBIT A

THE SOUTH 25 FEET OF LOT 14 IN BLOCK 3 IN KEENEY'S ADDITION TO REVENSWOOD lil SECTIONS 7

AND 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 14-07-422-022-0000

Exhikit A 130228611



