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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen. ars defincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcins, the usage of words used in this document are
dlso provided in Section 16,

(A) "Sccurity Instrument"” means this document, which is datedZ OCUST 09, 2014 ,

together with 11 Riders to this document.
(B) "Borrower"is STEVEN A KOCS, A MARRIED PERSON

Borrower is the mortgagor under this Security Instmment.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0362677049

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30M 1101
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Lender's address is 101 NORTH PHILLIPY AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security [nstrument.

() "Note" means the promissory nolc signed by Bomower and datcdAUGUST 0%, 2014

The Note states that Botrower owes Lender THREE HUNDRED THIRTY FIVE THOUSAND NINE
HUNDRED AND 00/100 Dollars
(US.§ ****335,900.00 ) plus interest. Borrower has promised (o pay this debl in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 01, 2044

(E) "Property" means the property that is described below under the heading "Transfcr of Rights in the
Property.”

(F) "Lzaa" means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
duc under t*« Notc, and all sums duc under this Security Instrument, plus interest.

(G) "Riders ‘' means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to bz ex.onted by Borrower |check box as applicable|:

[x] Adjustable Rate Rir:1 (%] Condominium Rider [ second Home Rider
Balloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider 1 liweekly Payment Rider CJ Othen(s) [specify)

(H) "Applicable Law" means all coiiroiiing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis Ythat have the effect of law) as well as al! applicable finai,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assezanents” means all ducs, fees, assessments and other
charges that are imposed on Borower or the Provertv by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fixig’z. other thar a transaction originated by
check, draft, or similar paper instrament, which is initiateG though an electronic torminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or zathorize a financial institution to debit
or credit an account Such term includes; but is mot limvitéd to, point-zi-sale transfers, automated teller
machine ransaclions, tramsfers initiated by telephone, wire lransfex. a'4d automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for; (i}
damage to, or destruction of; the Property; (ii) condemnation or other taking of all or any part of the
Property. (iti) conveyance i licu of condemnation; or (iv) mistepresentations of, or omissizus s to. the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurauce profecling Lender against the nonpaymenl of, or defzalt on,
the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
lo a "federally related morigage loan" even if the Loan does not qualily as a "federally relaled morigage
loan" under RESPA,

lnlﬁilr{@-
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumied Borrower's obligations under the Nate and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures (o Lender: (i) the repayment of the Loan, and a1l renewals, extensions and
modifications of the Notg; and (ii) the performance of Bomower's covenants and agreemenis under
this Security Insirument and the Note. For this purpose, Borower docs hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COURTY [Tvpe of Recording Jurisdiction |
of COCL [Narte of Recording Jurisdiction:

SEE ATTACHE) LEGAL DESCRIPTION

*SEE ADJUSTARLE RATE RIDEr.

TAX STATEMENIS SHOULD BE SENI Tv., WELLS FARGO HOME MOKRTGAGE, P.Q. BOX
11758, NEWARK, NJ 071014758

Parcel [D Number: which currently has the address of
1546 N ORLERNS ST #1004 [Street|
CHICAGO [City], Tineis 60610 Zip Code)

("Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected ot the oroperty, and all
easemerits, appurtenances, and fixtures now or hereafter a part of the property. AL replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirrea to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate bereby conveysd »ad has
the right to mortgage, grant and convey (he Properiy and (hat the Property is unencumbered, except far
encumtbrances of record. Borrower warrants and will defend generally the title to the Property against ali
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principul, Intcrest, Escrow Items, Prepayment Chargey, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and iate charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

|mitzats: ML
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currency, However, if any check or ether instrument received by Lender as payment under the Nole or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) mongy order; (¢) cemtificd check, bank check, treasuret's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrent, Wit out waiver of anly rights hiereunder or prejudice to its rights to refuse such payment ar partial
payments ir: cie future, but Lender is not obligated 1o apply such paymients at the time such payments are
accepled. If ‘earn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, [ Burower does nol do so within a reasonable period of time, Lender shall either apply
such funds or return tier to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ths Note immediately prior to foreclosure, No offset or claim which Bomower
might have now or in the fuhue hgainst Lender shall relieve Borrower fram making payments duc under
the Note and this Security Instrunint or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments oxPcocecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: s*elii be applied in the following order of priority: (a) interest
duc under the Nole; (b) principal due under 1r: Mole, (c) amounts due under Section 3. Such payments
shall be applied to cach Periadic Payment in the orci-in which it became due. Any remaining amounts
shall be applied first to Iate charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detiosuent Periodic Payment which inctudes a
sufficient amount to pay any late charge duc, the payment may %c applicd to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, L :ner may apply any payment received
from Borrower (o 1l repayment of the Periodic Payments if, and to the exisnt that, each payment can be
paid in full. To the extent thal any excess exisls aftér (he payment is applied % the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Ve luntary prépayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceedas to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa/meits arc duc
under the Note, until the Note is paid in full, 2 sum (the “Funds*} to provide for payment ¢ amdints due
for: (a) 1axes and assessments and ather items which can attain priority over this Security Instneineat as a
lier or encumbrance on the Property; (b) ieasehold payments or ground rents on the Property, if zav; fc)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage [nsuroou:
premiums, if any, or any sums payable by Bormrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bomower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Bomrower’s obligation 1o pay the Funds for any er all Escrow Iigms. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing. lir the évent of such waiver, Borrower shall pay directly, when and where payable, the amounls

Inttiaks: ﬂ’é-
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due for any Escrow Iteis for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights upder Section 9
and pay such amouni and Borrower shall then be obligaled under Section ¥ o repay to Lender any such
amounL. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

Leader may, at any time, collcct and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ~. the time specified under RESPA. and (b) not to ¢xceed the maximum amount a lender can
require undce RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizuatzs of expenditures of future Escrow Mems or otherwise in accordance with Applicable
Law.

The Funds shail ke held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity f:z<luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lendnrr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender znall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, er ver fyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendss 1 make such a charge. Uniless an agreement is made in writing
or Applicable Law requires interest to be paa on the Funds, Lender shall not be required to pay Borrower
any intetesl or eamnings on the Funds. Borrow;~-and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Brawwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swrplus of Funds held in escrow, as #-fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If<bare is a shortage of Funds held in escrow,
as defined under RESPA. Lender shatl notify Borrower as requirad oy RESPA, and Borrower shall pay to
Lender the amount necessaty to make up the shortage in accordancr, with RESPA, but in no more than 12
monthly payments. If these is 4 deficiency of Funds held in escrow, as doiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lewder (ne amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 montill/ pyments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can altain priorily over this Security Instrument, Jeasehild piymenis or
grounid rents on the Property, if any, and Conimunity Association Dues, Fees, and Assessmeius. o 2y, To
the extent that these items are Escrow Items, Borvower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrumen( unjess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepanie
to Lénder, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Tien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the licn while those proceedings aré pending, but only until such proccedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any pant of the Property is subject to a lier
which can atiain priority over this Security Instument, Lender may give Bomrower a notice identifying the

LAY
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lien. Within 10 days of the date on whick that notice is given, Borrower shall satisfy the lien or take onic or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reperting setvice used by Lendcr in connection with this Loan,

S. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against Joss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disypprove Bomower’s choice, which right shall not be exercised unreasonably. Lender may
tcquire Bovower to pay, in connection with this Loan, cither: (d) a one-time charge for flood zone
determinatio s, rentification and tracking services: or (b) a one-time charge for flood zone determination
and certificatio:, se.vices and subsequent charges each time remappings or similar changes ocour which
reasonably mighl < [fe.t such determination or certification. Borrower shall also be responsible for the
payment of any fees 1wposed by the Federal Emergency Management Agency in connection with the
review of any flood zone +icrmination resulting from an objection by Borrower.

If Borrower fails to maiuain sny of the coverages described above, Lender may obtain insurance
coverage, at Leader’s option ans. Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Ticreforc, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equiiy L the Property, or the contenis of the Property, against any risk,
hazard or liability and might provide greww: o lesser coverage than was previously in effect. Borrower
acknowledges (hal the cost of the insurance Vovarage so oblained might sigaificantly exceed (he cost of
insurance that Borrower could have obtained, Ay arounts disbursed by Lender under this Section $ shall
beconie additional debt af Borrower secured by this Security Instrement. These amonnts shall bear interest
at the Note rate from the date of disbursement and shal! br, nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and rencwals of 2057 policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mor.gsee- ciause, and shall name Lender as
mortgagee and/or 4s an additional loss payee. Lender shall have the righ? 1o bold the policies and renewal
centificates. Il Lender requires, Borrower shall promptly give to Lender all rieipts of paid premiums and
renewal notices. if Botrower tbtains any form of insurance coverage, not ‘ol=iwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardari mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall pive prompt notice to the insurance carrier ava Lender. Lender
may make proof of loss if not madc promptly by Borrower, Unless Lender and Borrower stheiwise agroe
in writing, any insurance proceeds, whether or riot the underlying insurance was required by-Lerier shail
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fexsible and
Lender’s security is nol kessened. During such repair and restoration period, Lender shall have the fight 1o
hold such insurance proceeds unti! Lender has had an opportunity 1o inspect such Property to ensure ti:
wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and résioration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resioration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandens the Property, Lender may file, negotiate and setile any available insurance
claim and related matters, If Borower docs not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's righls (0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument, and
(b) any other of Bomower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insyrange policies covering the Property, insofar as such rights are applicable o the
coveras. of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amov.iis unpaid under the Note or this Security [estrument, whether or not then due,

6. Occaprocy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withix 6f' days afier the execution of this Security Instrument and shall continue to occupy the
Property as Berrower", nrincipal residence for al least onc year afler the date of accupancy, unless Lender
otherwise agrees in writing, which consent shall 1ot be unreasonably withheld, or unlcss extemnating
circumstances exist which 2:¢ beyond Borrower's control.

7. Preservation, Maintcaaice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorale er commit waste on the
Property. Whether or not Borrower (s retiding in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deisrioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repe’s ¢ mstoration is not economically feasible, Borrower shall
prompily repair the Property if damaged w void Iurther deterioration or damage. If insurace or
condemnation proceeds are paid in connection with Zavage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs (nd resioration in a single payment or in a series of
progress payments as the work is completed. If the insuraice 4r condemnation procecds are not sufficient
to repair or restore the Property, Borrower is nol relieved of Bricewer’s obligation for (he completion of
such repair or resteration,

Lender ot ils agent may make reasonable entries upon ang inspecions of the Property. I it has
reasonsble cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bormrower notice at the time of or prior 10 such an interior inspection specifyirg such reasonable cause.

8. Borrower's Loan Applitation. Borrower shall be in default if, dwring the Loan application
process, Borrower or any persons or emtities acting at the direction of Borrow:r or with Borrower's
knowledge ot consent gave materially false, misleading, or inaccurate information or st tements to Lender
(or failed to provide Lender with materal information) in conmection with the Toan Material
represcntations include, but are not limited to, representations concerning Borrower's occupary.of the
Property as Borrawer’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrun em. If
(a) Bormower fails to pesform the covenants and agreements contained in this Sccurity Instrument, (b) thei:
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instramen (such as a proceeding in bankruptcy, probate, for condemnation or forfejture, for
enforcement of a lien which may attain priority over this Security Instniment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights umder this Security
Instrurment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limiled to: (a) paying any sums secured by a lien
which has prionty over this Security Instrument; (b) appearing in court; and (¢) paying reasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change kocks, replace or bhoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities twrned
on or off. Although Lender may take action under this Scetion 9. Lendor does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice. from Lender to Borrower requesting

ment,
Py If thic Secunty Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1 Resrower acquires fee title to the Property, the leaschold and the fee tifle shall nol merge unless
Lender agr.es to the merger in wriling,

10. Mortgane Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall {ay. the premiums required to maintain the Mortgage Tnsurance in effect. 1f, for any reason,
the Morigage Insursic: coverage required by Lender ceases (o be available from the mongage insurer (hai
previously provided cuch insurance and Borrower was required to make scparatcly designated payments
toward the premiums ior Morigage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cosl substantially
cquivalent to the cost to Boirorver of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Linder ' subsiantially équivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive i, lien of Mortgage Insuwrance. Such loss reserve shall be
non-refundable, notwithstanding the (aci thai-io L.oan is ultimately paid in [ull, and Lender shall nat be
required (o pay Borrower any interest or camings on such loss rescrve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage (fo the amount and for the period that Lender requires)
provided by an insurer sclecied by Lender again boorines available, is obtained, and Lender requires
sepantely designated payments toward the premiums for Mieipage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower viaz required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Bormw.: shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a non-refvndable loss reserve, until Lender's
requirgment for Mortgage Insurance ends in accondance with any writtep agmement between Borrower and
Lender providing for such termination or until lermination is required by Aprlicable Law. Nothing in this
Section 10 affccts Borrowet's obligation to pay interest at the rate provided ir e Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases tue Mote) for centain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 saity to the Morigage
Insurance.

Mortgage ingurers evaluate their total rick on all such inserance in force from ticv, to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T'ese \greements
are on tenns and conditions that are satisfactory to the mortgage insurer and the other party {<: s.arties) to
these agreements. These agreements may require the mortgage insurer o make payments using 2:y source
of funds that the mortgage insurer may have available (which may inchude funds obtained from My rtgage
Insurance preminms).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuicr,
any other enlily, or any afTiliate of any of the foregoing, may receive (directly or indirectly) amounts (hat
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often fermed “captive reingurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will uot entitle Borrower to any refund.

Initinis: 54
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(b) Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to vequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarped at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellancons Procecds shall be applied to restoration or repair of
the Property, if the resigration or repair is econemically feasible and Lender’s security is not lesseped.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspact such Property to ensure the work has been completed to
Lender's sapsfaction, provided that such inspection shall be undenaken promptly. Lender may pay for the
repairs any ristoration in a single disbursement or in a setics of progress payments as the work is
completed. Ur'ss2 an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous cvoue=ds, Lender shall not be required (0 pay Borrower any inlerest or eamings on such
Miscellareous Procaeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misciilzwous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v/t the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided frz-in Section 2,

In the event of a total *alrg, desirction, or 1085 in value of the Property, the Miscellancous
Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with
Lhe excess, il any, paid (o Borrower,

In the event of a partial taking, ges:cuction, or loss in value of the Property in which the fair market
value of the Property immedialely before i’ partial taking, destruction, or less in value is equal 1o or
greater than (he amount of the sums seourcd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bemrower and Lender otherwise agree in writing, the sums
sccured by this Security Imstrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following fraction; (a) the tolal awmant of the sums secured immediately before the
partial taking, destructior, or loss in value divided by (b} fair market value of the Property immediately
before the partial taking, destruction, or [oss in value. Any vri2zce shall be paid to Borrower,

In the event of a partial taking, destruction, or less in valv: o the Property in which the fair market
value of the Property imunediately beflore the partial taking, des.uition, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Pr¢ceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Leider 1o Borrower that the
Opposing Party (as defined in the nexi senlence) olfers (0 make an award 1o sett’> a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, [snder is authorized
1o coltect and apply the Miscellancous Proceeds either to restoration or repair of th= Property or (o the
sums secured by this Security Instrument, whether or not then dus. "Opposing Party" mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag a right-of action in
regard to Miscellaneous Proceads.

- Bormower shall be in defanlt if any attion or proceeding, whether civil or criminal, is begu Yia, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leuder's
interest in the Property or rights under this Sécurity Instrument. Borrower can cure such a default and; 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a miling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairmient of Lender’s interest in the Properly or rights under this Securly Instumend. The proceeds of
any award or claim for damages that are attributable to the impainment of Lender's intercst in the Property
are lwmb{flsscsi%d and shall be paid to Lendér.

All Miscellancous Procéeds thal are nol applied lo restoralion or repair of ihe Properly shall be
appliced in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

<7
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to Borrower or any Successor in Interest of Bomower shall not operate 1o release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in [nterest of Borrower or in amounts less than the amount then dug, shall not be a waiver of ar
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security [ostrument but docs not exccute the Nole (a "co-signer”): (a) is co-signing this
Security instrument only to mortgage. grani and comvey the co-signer’s inderest in the Property under the
terms of tius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens, 2l (&) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acecurandations with regard i the terms of this Security Instroment or the Nole withoul the
¢0-signer's couser.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower’s obligations vugsr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet’s rights a'»2 venefits under this Security Instrument. Borrower shall not be released from
Borrower’s. obligations and lis%iiity under this Scourity Instrument uniess Lender agrees to such relcasc in
writing. The covenants and sgiesments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorr aud assigns of Lender.

14, Loan Charges. Lender mov charge Borrower fees for services performed in conncction with
Bomower’s defaull, for the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lim'ed to; attoreys” fees, property inspection and valuation fecs.
In regatd 10 any other fees, the abscnce of expris authority in this Secutity Instrument 10 charge a specific
fee to Borrower shall not be constryed as a prohibitira o the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subjoct to a law which scts maximun loan charges, and that law s finally interpreicd so
that the interest or other loan charges collected or 16 be crilerted in connection with the Loan exceed the
peemiticd limits, then; (a) any such loan charge shall be ridced by the amount necessary to reduce the
charge Lo the permitted limit; and (b) any sums already collected "o Borrower which exceeded permitted
limits will be refunded to Borowet. Lender may choose to make ¢iis refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. "1 a refund reduces principal, the
reduction will be ircated as a partial prepayment withoul any prepaymeru charge (whether or not a
prepayment charge is provided for under the Note). Borower’s acceplance ot any such refund made by
direct payment to Borrower will constitute a waiver of any righit of action Boriorvesinight have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in conriection with this Sccurity Instrumen sha'i b2 deemed to
have been given to Bomower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all burmwers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properly »ddress
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall poomintly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrowes’s
change of address, then Borrower shall only report a change of address through that specified procedure.
Thete nay be only one designated nolice address under (his Securily Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borower. Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicabile
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrumcnt.

Sd#

. "
IniGaks, -

@5 oo Page 1001 15 Kj;  Fomute 1ot



1323808048 Page: 12 of 24

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instramen shall be
governed by federal law and the law of the jurisdiction in which the Propeity is located. All rights and
obligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s a prohibitior: against agrecment by contract In
the evem that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withowl any obligalion (o
take any uction. _

17, Corrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instriment.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Leefrenerty” means any legal or beneficial intercst in the Property, including, but not limited
to, those benefwiz! ixterests transfeteed in a bond for dead, contract for deed, installment sales contract or
escrow agreement, the iztent of which is the transfer of title by Borrower a1 a future date to a parchascr,

If all or any pari of w: Property or any Interest in the Property is sold or transfsrred (or if Borrower
is nol a natural person ans = peneficial inferest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may <comire immediate payment in full of all sums secured by this Security
Instrument. However, this optur shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower motice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secred by this Security [nstrument. Tf Borrower fails 10 pay
these sums prior to the expiration of this pers3, Lender may invoke any remedies permilied by this
Security Instrament without further notice or deinanr-wit Borrower.

19, Borrower’s Right tp Reinstate After .\cceweration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of thit Security Instmment discontinued at any lime
prior to the earliest of: (a) five days before sale of the Propraty pursuani to Section 22 of this Security
Instrument, (b) such other period as Applicable Law might spzciy for (he termination of Barrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secwir )astrument. Thosé conditions arc that
Borrower: (3) pays Lender all sums which then would be due unde{nis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but nxt liruted to, reasonable attorneys’
fees, property inspection and valuation fces, and other fees incurred for the purrose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d) takes zuck action as Lender may
reasonably require to assure that Lender’s interest in the Property amd rigns under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instmiaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc thal-Zormower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by _ender. (4)
cash; (b) money order, (¢) certified check, bank check, treasurer's check or cashier’s check, proviaed any
such check is drawn upon an institution whose deposits arc insured by a federal apency, instrumeriality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instrumant and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. However, Gris
right to rcinstatc shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Chanye of Loam Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withowt prior notice (o
Borrower. A sale might result in a change in the entity (kmown 25 the "Loan Servicer"} that collects
Petiodic Payments duc under the Note and this Security Instrument and performs other morigage loan
sefvicing obligations under (he Note, this Secutity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
now Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumead by the Noic purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commenge, join, or be joined 10 any judicial action (as eilher an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant (o this
Sccurity Instrament or that allepes that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prety) hereto a reasonable period after the giving of such notice to take corrective action. if
Applicable Zaw provides a time period which must elapse before certain action can be taken, (hat time
period will liz Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t0/cur: given to Bortower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to'$action 18 shall be deemed 10 satisfy the tolice and opportunily lo take corrective
action provisions ol this e ztion 20.

21. Hazardous Silstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o1 hzs7:Gous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerocuu, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, maisniale containing asbestos or formaldehyde, and radioactive materials:
(b) “Environmental Law" means federal .avs.2nd laws of the jurisdiction whare the Property is located that
relate to health, safety or environmental pictoction; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dxfineZ-in Environmental Law; and (d) an "Environmental
Condition® means a condition that can causé, contribute to, or otherwise figger an Envirgnmental
Cleannp.

Borrower shall not cause or permit the presence, use, israsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or o7 i the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th2tis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due ‘o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely allects the value ¢ the Properly. The preceding
two sentences shall not apply to the presence, use, or storage on the Pronery. of small quantitics of
Hazardous Substances that are generally recogsized to be appropriate to normal sesidential uses and Lo
maintenance of the Property (including, but not limited to, hazardous substances in cencumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, femand, lawsuil
or other action by any governmental or regulatory agency or privaie parly involving the Pizpory and any
Hazardons Substance or Environmenial Law of which Borrower has actual knowledge, /) any
Envircnmental Condition, including but not limited to, any spilling, leaking, discharge, release or Lureat of
release of any Hazardous Substance, and (c) amy condition caused by (he presence, use or release of'a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulalory authority, or any private pary, (hal any removal or otber remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing heeein shall create any cbligation on
Lender for an Environmental Cleanup.

.Yy
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NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agrecment in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceteration of the sums seenred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie after acceleration and the right to asscrt in the
foreclrscre proceeding the non-existence of a defauli or any other defense of Borrawer to acceleration
and forecksure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may regnire immediate payment in full of all sums secured by this Security Instrument
without furtb<c #.mynd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢c cul’>ct all experses incurred in pursaing the remedies provided in this Scetion 22,
including, but nat limit~d to, reasonable attorneys® fees and costs of title evidence,

23, Release. Upon payren of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, bt ony if the fec is paid to a third party for scrvices rendered and the
charping of the fee is permitted under Apph-able Law,

24. Waiver of Homestead. In accordaics «vith Tllinois law, (he Borrower hereby releases and waives
all rights under and by virtue of the [llinois homesterd cxemption laws,

25. Placement of Collateral Protection Insurance, nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s intercsts in Borrower's oallateral, This insurance may, bul need
not, protect Borrowet's inferests. The coverage that Lender pvichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecZor with the collateral. Borrower
may laler cancel any insutance purchased by Lender, but only afler maviding Lender with evidence (hat
Borrower has obtained insurance as required by Borrower’s and Lender’s agrsement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurunce, including interest
and any other charges Lender may impose in connection with the placement o: he msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurwise may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thax, the cost of
insurance Bormower may be abls 1o obtain on its own,
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it

Wilncsscs: /'
- 7

1L e (Seal)

VEN A KOOS -Borrower

A (Seal)

-Borrower

2 VSeal) (Seal)

<30 gwer -Borrower

(Scal) 2 5 (Scal)

-Borrower -DBotrower
-/ N

/4%17,,/ éz— —
(Seal) hra (Seal)
-Horrower KATARZYNA KOOS —P <Borrower
e e P

f?.-:?wcf o
.5/'2 oo /?g’d‘—ﬁ(
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STATE OF ILLINOIS, COOK County ss:
L . a Notary Public in and for said county and
state do hereby certify that STEVEN A KOOS AND EATARZYNA KOOS

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearcd hefore me this day in person, and acknowledged (hat he/she/they signed and delivered the said
instrur<nt ;s histher/their free and voluntaty act, for the uses and purpoeses thesein set forth.

Giverwdcer my hand and official seal, this day of
My Commission E.-vizes: l ) p
1515 _J&Qa o
Notary Public hd -

g "OFFICIAL SEAL"
GRICELA CALDERON

4

NOTARY PUBLIC, STATE OF ILLINO'S §
;MY COMMISSION EXPIRES 11/15/2015¢

S
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDERis made this STH  day of AUGUST, 2014
and ls-ncirporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or Security Deed (ihe “"Security Instrument”) of the same date given by the
undersignec_*aa "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGL BANK, N.A,

{the "Lender”) of the same date and covering the properly described in the Security
Instrument and located at:
1546 N ORLEANS ST #1004, CHICAGO, IL 60610

Iaroperty Address)
THE NOTE CONTAINS PROVELNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOW HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTER!:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE sORROWER MUST PAY.
ADDITIONAL COVENANTS. In addifion to the covenants and agreements made in the
Security Insirument, Borrower and Lender further coveri2at sind agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE.S
The Note provides for an initial interest rate of 2.500%. The Note
provides for changes in the interest rate and the monthly paymen’s as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of SEPTEMBLZ; 2021 )
and may change on that day every 12th month thereafter. Each date on vwich my interest
rate Gould change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an lidix. The
"Index’ is the cne-year London Interbank Offered Rate ("LIBOR") which is the avomge of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London miar.ei,
as published in The Wall Street Joumnal. The most recent Index figure available as of the qate
45 days before each Change Date is called the "Current Index."
If the Index is no fonger available, the Note Holder will choose a new index which is
based upen comparable information. The Note Holder will give me notice of this choice.

Form 513t 304
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period)
Siﬂgl Family - Freddie Mac LINIFORM INSTRUMENT
VMPESSR {0804).00

Wolters Kliwer Financal Seevices Imttal:
Page 1 ot 4
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{C) Calculationof Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result

of this adcition to the nearest one-eighlh of one percentage point (0.125%). Subject to the
limits state-in Section 4(D) below, this rounded amount will be my new interest rate until the
next Changs Late.

The Noie ‘ivider will then determine the amount of the monthly payment that would be
sufficient to vera-the unpaid principal that | am expected to owe at the Change Date in full
on the maturity Jdaie-at my new interest rate in substantially equal payments. The result of
this calculation will Le ¥« new amount of my monthly payment.

{D) Limitson Inter-zi Rate Changes

The interest rate | am rejuired fo pay at the first Change Date will not be greater than

7.500 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than TWO
percentage point(s)
{ 2.000 %) from the rate of interest | have been paying for the preceding 12
manths. My interest rate will never be greatzrthan 7.500 %.

(E} Effective Date of Changes

My new interest rate will become effectie on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes asain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice uf‘ary changes in my interest rale and
the amourd of my monthly payment before the effective .9:ie of any change. The notice will
include information required by law io be given to me and also ine ‘itle and telephone number
of a person who will answer any question | may have regarding tha.no'ice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES I'n\ BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UWDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECJRITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a BeneficialInterest in Borrower. As usey i this
Section 18, "Interest in the Property" means any legal or beneficial interust in the
Property, including, but not limited to, those beneficial interests transferred” ir. &
bond for deed, contract for deed, installmenl sales contract or escrow agreereit,
the intent of which is the transfer of tille by Borrower at a future date to a purchaser
If all or any part of the Property or any Interesi in the Properly is sold or
iransferred {or if Borrower is nol a natural person and & beneficial interest in
Bomower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumeni.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

gjlxi'n%m"e AﬂladUﬂA&.LE JMAIS gphnlsn - 13'3% li_la_on Indax (Assymable aftes intfial Period) Farm 5131 3KM
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If Lender exercises this option, Lender shall give Borrower nolice of
acceleration. The notice shall pravide a period of not less than 30 days from the date
the notice is given in accordance wilh Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
priar to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AF(Et BORROWER'S INITIAL. INTEREST RATE CHANGES UNDER THE TERMS
STATED IN 5F.CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN 5= TION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF U4iFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REALC A's FOLLOWS:

Transfer of ine Proverty or a Beneficial Interest in Borrower. As used in this
Section 18, "interest ‘in.h3 Property” means any legal or beneficial interest in the
Properly, including, butnot tmited to, those beneficial interests transferre¢ in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the franstes f title by Bomower at a future date to a purchaser.

(f all or any part of the Freopety or any Interest in the Property is sold or
transferred (or if Borrower is not Z-netural person and a beneficial interest in
Bomower is sold or transferred) without |.Gider's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Insirument.
However, this option shall not be exercised (oy Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise ‘his option if. (a) Borrower causes
to be submitted to Lender information required py l'ender o evaluate the intended
transferee as if a new loan were being made to ‘¢ transferce;, and (b) Lender
reasonably detemmines that Lender's security will .~ be impaired by the loan
assumption and that the risk of a breach of any coverant ‘or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may craige a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender aay alse require
the transferee to sign an assumption agreement that is acceptable to'Lerder and that
obiigates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Bomower will continue to be obligated nnder the
Note and this Security Instrument unless Lender releases Borrower in wariting.

If Lender exercises the option to require immediate payment in full, Lender <azli
give Borrower notice of acceleration. The nolice shall provide a period of nct s
than 30 days from the daie the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR index {Assumabla afier Initial Period) Fomn 5131 304
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BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covenants contained

y;ﬁ\djustable Rate Rider.

%{\ (Seal (Seal

277008 -Borrower -Borrower

_ (Seal) (Seal)

-Bomower -Borrower
/Z’(W-._/éh/ 7.

(B (Seal)

KATARZYNA KOO8 -Borrower -Borrower

P&'WM #Id—%h\?)ﬂewwn é’.‘?l

(Seal) A (Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Pariod) Torm $131 204
Sing; Family - Frisddia Ma UNIFORM INSTRUMERT : )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 9TH day of AUGUST, 2014 ,
gnd is incorporgted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trest or Security Deed (lhe “Securty Instrument”) of the same date given by the
undersignsd {the "Borrower") to secure Borrower's Note o WELLS FARGO BANK, N.A.

(the
"Lender”) of the scme date and covering the Property described in the Security Instrument

and located st:
1546 N ORLERNS 37T 42v04, CHICAGO, IL 608610

[Property Address]

The Property includes & unlt in, iogeher with an undivided interest in the common elements
of, a condominium project known as.
THE PARC ORLEANS

(Name oi condominivm Project]
(the "Condominium Project”). If the owners ascociation or other entity which acts for the
Condominium Project {the "Owners Associatioa™ noids litle to property for the benefit or use
of its members or shareholders, the Property also ircludes Bommower's interest in the Owners
Association and the uses, proceeds and benefits of Blrrwer's inferest,

CONDOMINIUM COVENANTS. |n addition 1o the coverarts and agreements made in the
Security Instrument, Borrower and Lender further covenant and aprce as follows;

A. CondominiumOhligations.Borrower shall perform all of Barrower's ohligations under
the Condominium Project’s Constituent Documents. The "Constitueri. Documents™ are the: ()
Declaration or any other document which creates the Condominium Proict; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis,

B. Property Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance camier, a "master” or "blanket' policy on the Condominlum Rrze i which
is saiisfactory to Lender and which provides insurance coverage in the amounts firiuding
deductible levels), for the periods, and against loss by fire, hazards included within th: term
"extended coverage," and any other hazards, including, but not limited to, earthquakes ‘and
floods, from which Lender requires insurance, then: () Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kiuwer Financial Services
VMP &38R (0810)
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P2



1323808048 Page: 22 of 24

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for propery
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain propery
insurance ¢overage on the Propery is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender require$ as a condition of this waiver can change during the term of the
loan.

Bomrower - shall give Lender prompt notice of any iapse in required property insurance
coverage proviler, by the master or blanket policy.

In the eveni v. 3 distribution of property insurance proceeds in lieu of restoration or
repair following a i0s% ‘o the Property, whelher to the unit or to common elements, any
proceeds payable to Beeuwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the, Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.,

C. Public Liability Insurancc., Borower shall take such actions as may be reasonable to
insure that the Owners AssoCiatiuin -maintains a public liability insurance policy acceplable in
form, amount, and extent of coverage w Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectici-with any condemnation or other taking of all
or any pan of the Property, whether of the umit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sceured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excopt after notice 1o Lender and with
Lender's prior written consent, sither partition or subdivide the icoerly or consent to: (i) the
abandonment or termination of the Condominium Project, excegt for abandonment or
termination required by law in fhe case of substantial destruction ‘c; Yre or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) »iry amendment to any
provision of the Conslituent Documents if the provision is for the exprers benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renderiig the public
liakility insurance coverage maintained by the Qwners Association unacceptable to Lendnc

F. Remedies. If Borrower does not pay condominium dues and assessments wher due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph - shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ‘amvl
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesiing payment.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT .
VMP ®-8R (0810) Page20f3 Initials: SAHA  Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

yondominium Rider,
/"ﬂ @77_/
ﬁ_’@f : (Seal) (Seal)

B/5008 -Borrower -Borrower

_ {Seal) (Seal)

-Borrower -Borrower

W"' (e (Seal)
KATARZYNA KOOS -Bormower -Borrower

jyigels ¢
O Gts 21 - et s
f .r” ’ h‘7 %::),1__1:

(Seal) - (Seal)
-Borrower -Bommower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddlic Mac UNIFORM

INSTRUMENT Form 2140 1/01
VYMP ®_8R (0810) Page 3 of 3
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ORDERNQ.: 1408 - 008943201
ESCROWNO. 1401 . 201337576

STREET ADDRESS: 1546 N ORLEANS ST UNIT 1004
CITY: CHICAGO ZIP CODE: 60610 COUNTY: COOK
TAX NUMBER: 17-04-200-096-1030

STREET ADDRESS: 1546 N ORLEANS UNET 1004
CITY: CHICAGO ZIP CODE: 60610 COUNTY: COOK
TAX NUMBER: 17-04-200-096-1118

LEGAL DESCRIPTION:

UNIT NUMBER 1004 AND PARKING SPACE P52 IN THE PARC ORLEANS
CONDOMINIUM AS DEL INEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

PARCEL 1:

THE NORTH 58 FEET OF LOTS 2 AND 3, TAKEN AS T®RACT. (EXCEPT THE WEST
5.0 FEET OF LOT 3) AND ALSO (EXCEPT THE EAST 25.74 FEET OF THE NORTH
46.0 FEET OF LOT 2) IN THE SUBDIVISION OF THE EAST 400 FEET OF THE
WEST 227.30 FEET OF LOT 119 AND SUB-LOTS 3 AND 4 OF TnF WEST 1/2 OF
LOTS 120, 125 AND ALL OF LOTS 123, 124, 127 TO 134 ANU i37 OF
BRONSON'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEXIOIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

THE NORTH 46 FEET OF LOT 4, AND THE WEST 5.0 FEET OF THE NORTH 46
FEET OF LOT 3, TAKEN AS A TRACT, (N THE SUBDIVISION OF THE EAST 100
FEET OF THE WEST 227.30 FEET OF LOT 119 AND SUB-LOTS 3 AND 4 OF THE
WEST 1/2 OF LOTS 120, 125 AND ALL OF LOTS 123, 124, 127 TO 134 AND
137 OF BRONSON'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 5, 8, 9 AND THE WEST 29.64 FEET OF LOT 12 (EXCEPT ELEVATED

[SEE ATTACHEDY

PAYLEGAL 12/88 DG



