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‘This Instrument Preparcd By;
GUARANTEED RATE, INC.

3940 N RAVENSWOOQOD
CHICAGO, IL 60613

[Z0T 3L

Afier Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOQIS
60613

- |Space Above This Line For Recording Data)

Loan Number: 134871812 MORTGAGE

MIN: 100196399003891:21% MERS Phone: 888-679-6377
DEFINITIONS

Words uscd in multiple sections of this docum=nt a-< defined below and other words arc defined.in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided in Section 16.

{A) "Security Instrument” means this document, which isdated  AUGUST 14, 2013 , logether
with all Riders to this document.

(B) "Borrower"is PAUL TAYLOR AND JACQUELINE TAYLOR, HUSBAND AND

WIFE AS TENANTS BY THE ENTIRETY

L

Borrower is the mortgagor under this Sccurity Instrument.

(C) "ERS" is Morigage Elcctronic Registration Systems, Inc. MERS is ¢ searatc corporation that is acting
solefy as a nomince for Lender and Lender's successors and assigns. MERS is the' mactgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) “Lender"is GUARANTEED RATE, INC,

Lenderisa DELAWARE CORPCRATION organizoc.l
and cxisting under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  AUGUST 14, 2013

The Note statcs that Bocrower owes Lender  SEVEN HUNDRED THIRTY-SEVEN THOUSAND
FIVE HUNDRED AND 00/100 Dollars (U.S. § 737,500.00 ) plus interest.
Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2043

(F) “"Property" means the property that is described below under the heading "Transfer of Rights in the Property.®

ILLINOIS—Single Family—Fannie Mag/Freddic Mac UNIFORM INSTRUMENT - MERS DocMoglc Rarms
Form 3014 1701 Page 1 of 14 Wi, docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges duc under
the Note, and all sums duc under this Security [nstrument, plus intercst.

(H) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

&) Adjustablc Rate Rider [ Planned Unit Development Rider
[C] Balloon Rider [C] Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

1 Condominium Ridcr [ Other(s) [specily]

(1) "Applicabie .av" means all contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and brders (that have the cffect of law) as well as all applicable final, non-appcalable judicial
opinions.

($ "Community Association.Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' mcass any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iitiated through an clectronic terminal, iclephonic imstrument, compuler, or
magnctic 1ape so as to order, instruct, or allvurize a financial institulion to debit or credit an account. Such term
tncludes, but is not limited to, point-of-sale trans.crs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingacuse transfers.

(L) "Escrow ltems” mcans those items that are described in Scction 3.

(M) "Miscellaneous Proceeds" means any compensatius, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ceveiages described in Scction 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking =1 -ator any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or omissions o3 t, the valuc and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Ecender agamns«tie nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount duc for f7) piincipal and inierest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used lin this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 10 a "federzVy related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wihziher or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: {i) the repayment of the Loan, and alt renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] (Name of Recording Jurisdiction]
ILLINOQIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS CRamm
Form 3014 101 Page 2 of 14 DacMagic -

www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 14-29-123-005-0000

which currzaily has the address of 1245 W QAKDALE AVE
[Street]
CHICAGO . Minois 60657 ("Propertly Address"):
[City] (Zip Code]

TOGETHER WITHal! the improvements now or hereafier erccted on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property.  All replacements and additions shall aiso be
covered by this Security Instrument.” Adi of the foregoing is referred to in this Security Instrument as the "Property.*
Borrower understands and agrees that MERE holds only legal title 1o the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exerciscany or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, relcasing and canceling
this Secutily Insirument.

BORROWER COVENANTS that Borrower is lay/tuliy scised of the estale hereby conveyed and has the right
to morigage, grant and convey the Property and that 1 Praperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titleJo<he Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (i naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, un Late Charges. Borrower shall
pay when duc the principal of, and intercst on, the debt evidenced by the Note and zny prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow liems pursuant to acction 3. Payments due
under the Notc and this Security [nstrument shall be made in U.S. currency. However, if any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returnéd 1, Lender unpaid,
Lender may require that any or all subsequent payments due under the Notc and this Security Inz'-dr @ be made in
one or more of the following forms, as selected by Eender: (a) cash; (b) money order; (¢) ceniificd chezk ank check,
trcasurer's check or cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instcumcentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ils rights to refuse such payment or partial payments in the future, but Lendes is not
obligated to apply such payments at the time such payments are accepled. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplicd funds
until Borrower makes payment to bring the Loan current. 1 Borrower does not do so wilhin a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. 1f not applied carlicr, such funds will be

ILLINOIS~Single Family~Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle ERarms
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall religve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the fellowing order of priority: (a) intcrest due under the Note,
(b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applied (o cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, seeond
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Not.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount te pay any latc charge due, the payment may be applied to the delinquent payment and the late charge. If
morc than sue Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment o5 the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any cxcess ealstaafter the payment is applied to the full payment of onc or more Periodic Payments, such excess may
be applicd to any intc sharges due. Voluntary prepayments shall be applied first 10 any prepayment charges and then
as described in e e

Any application f rayments, insurance proceeds, or Miscellancous Procecds to principal due under the Note
shall not extend or postporie !ne due date, or change the amount, of the Periodic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full.‘a:<um (the "Funds") to provide for payment of amounts duc for: (a) taxcs and
assessments and other items which an attzin priority over this Security instrument as a lien or encumbrance on the
Property; (b) leasehold payments or giouna rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d)Mcrigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage 'nsyvrasce premiums in accordance with the provisions of Section 10,
These tems are called "Escrow ftems.” At originz{isior at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeris, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.  Boreower shall prametly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Fundeior Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems. Lendsr'may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may eiity be in writing. In the event of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts Gue foz any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Fender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make surit payments and 1o provide receipts
shall for all puzposcs be deemed to be a covenant and agreement contained in tiis Sccurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated (o pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender may excreise ils rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay tc Lznder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acrordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tietaré then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apy ty the Funds
al the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require unde. RVUSPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrowcr {or holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intcrest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €pmms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. [fthere isa shortage of Funds hetd in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorlage in accordance with RESPA, bul in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amounl necessary to make up the deficiency in accordance with RESPA, but in no mere than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. fnarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, if any; und Commumnity Association Dues, Fecs, and Assessments, if any. To the exient that thesc items
arc Escrow ltenis, Gorrower shall pay them in the manner provided in Section 3.

Borrower shaii riomptly discharge any licn which has priority over this Security Instrument unless Borrower:
{a) agrees in writing lo°th¢ poyment of the ebligation securcd by the lien in a manner acceptable to Lender, but only
so long as Botrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the tien in, icgal procecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, Lt only until such procecdings are concluded; or {¢) securcs from the holder
of the lien an agreement satisfactory to-Lender subordinating the lica to this Security [nstrument.  If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security lastrument,
Lender may give Borrower a notice identifzins, the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or thor o7 the aclions sct forth above in this Scction 4.

Lender may require Borrower Lo pay a one-tiun s charge for a real estale tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep ihe jniprovements now existing or herealler erected on the
Property insured against loss by fire, hazards included wilni= 1% term "extended coverage,” and any other hazards
including, but not limited o, earthquakes and floads, for which/Lsader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for e periods that Lender requires. What Lender
requircs pursuant to the preceding sentences can change during the lermofihe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connentica with this Loan, either: (a)aonc-
time charge for flood zone determination, certification and tracking services; or (6} 1 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fces imposed by the Federal Emergency Management Agency in connection with the tzview of any flood zonc
determination resulling from an objection by Borrower.

If Borrower fails Lo maintain any of the coverages described above, Lender may obtain insuiarie coverage, at
Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular{yre or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower/ Burrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provi‘e reater
or lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insuranee that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender lo Borrower requesting payment,

All insurance policies requircd by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocManle €7 nmme
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
ar repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opporlunily to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made inswiiting or Applicable Law requircs interest te be paid on such insurance proceeds, Lender shall not be
required (0 pay.Borrower any interest or carnings on such proceeds. Fecs for public adjusters, or other third parties,
retained by DorGiver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoratior-oracair is mot cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to tiic 2ias secured by this Sceurity Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insarzines proceeds shall be applied in the order provided for in Section 2.

[T Borrower abandor's e Property, Lender may file, negotiate and scttle any available insurance claim and
related matiers, 1f Borrowdi does not respend within 30 days to a notice from Lender that the insurance carrier has
offercd to scttle a claim, then Lenzeraaay negotiate and setile the claim, The 30-day period wiil begin when the
notice is given.  In cither event, or it Lepder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right¢ to any insurance proceeds in an amount not to exceed the amobnts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearncd premiums paid by Borrower) undcr a'l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Ledvier may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or t*is Sccurily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establizh, 2nd use the Properly as Borrower's principal residence
within 60 days aficr the execution of this Sccurity Instrument =i shall continue to occupy the Property as Borrower's
principal residence for at Icast onc year after the date of occupaney, 2aless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢iicmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commiv.was#< on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propesty in 0:dzr to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pu:suzat to Section S that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further
deterioration or damage. I[insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a 2ingli tayment or in
a scries of progress payments as the work is completed. 1 the insurance or condemnation proceeds ars pot sufTicient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion ¢4 such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
represcntations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €7zrmms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a kien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate W protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Propesty,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruplcy proceeding. Sceuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other coge viviations or dangerous conditions, and have wtilities twroed on or off. Although Lender may take action
under this Scctini 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs newssility for not taking any or all actions authorized under this Section 9.

Any amouris disfursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These nmounts shall bear interest al the Note rate from the dale of disbursement and shall be
payable, with such interes’, vpon notice from Lender to Borrower requesting payment.

If this Security Instruincnt is on a leaschold, Borrower shatl comply with all the provisions of the leasc.
Borrower shall not surrender the (zas.hsid estate and interests herein conveyed or terminate or caneel the ground leasc,
Borrower shall not, without the cxpress swritten consent of Lender, alter or amend the ground lcase. 1f Borrower
acquires fee title to the Property, the leuschold and the fee title shall not merge unless Lender agrees (o the merger
in writing,

10, Mortgage insurance. If Lender requirer) Mortgage Insurance as a condition of making the Loan, Borrower -
shall pay the premiums required to maintain the viurigage Insurance in effect. [f, for any reason, the Morlgage
Insurance coverage required by Lender ceases Lo be availiolc from the mortgage insurer that previously provided such
insurance and Borrower was required to make separate!y decsignated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to ohizip coverage substantially cquivalent io the Mortgage
[nsurance previously in effect, at a cost substantially equivatcatiohe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectcd by Lionder. If substantially equivalent Mortgage
Ensurance coverage is not avaitable, Borrower shall continue to pay to L.ndzer the amount of the separatcly designated
paymenits that were due when the insurance coverage ceased to be in effect. Zender will accept, use and retain these
payments as  non-refundable loss reserve in licu of Mortgage Insurance. Sveh loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shaii not e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve jayrients il Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insu er sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tovard the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loza and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; RursGwer shali pay
the premiums required to maintain Morlgage lnsurance in effect, or 1o provide a non-refundable foss roserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Rorrower and
Lender providing for such termination or until tcrmination is required by Applicable Law. Nothing in this S:ction
10 aifects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time Lo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurcr to make payments using any sourcc of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
cntily, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morlgage [nsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [l'such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid to the insurcr, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Eusyrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unerincd at the time of such cancellation or termination.

1. Assigwnont of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paia 61cader.

Ifthe Property is Gariapad, such Miscellaneous Procecds shall be applied to restoration or repair of the Property,
if the restoration or repair(s cconomically feasible and Lender's seeurily is not lessened.  During such repair and
resioration period, Lendeishall have she right 10 hold such Miscellaneous Proceeds until Lender has had an
opporlunity to inspect such Propery; i« ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promeily.  Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable
Law requires inicrest 10 be paid on such Misce laneous Proceeds, Lender shall not be required to pay Boerower any
interest or carnings on such Miscellancous Procexds. 1f the restoration or repair is not cconomically feasible or
Lender’s sccurity would be lessened, the Miscellarciis Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, i7any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in vabicof the Preperty, the Miscellaneous Proceeds shall be
applied Lo the sums secured by this Security Instrument, whedhzr 2r not then due, with the cxcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th Property in which the fair market vatuc of
the Property immediately before the partial taking, destruction, or loss in valie iz equal to or greater than the amount
of the sums secured by this Sccurity [nstrument immediately before the pariial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in wriling, the sums secured by this Senirity Instrument shall be reduced
by the amount of the Miscclianeous Proceeds multiplicd by the following fraction: 4a) (ae total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by () the fair market value of the
Property immediately before the partial waking, desteuction, or loss in value. Any balance'shail be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the! fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the ziount.of the sums
secured immediately before the partial taking, destruction, or loss in valuc, unlcss Borrower and Londzr otherwise
agreein writing, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Sceurity Instrurien. whether
or not the sums are then due.

[f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or procceding 10 be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security tnsirument. The proceeds of any award or claim for damages that are atiributable (o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Misccllaneous Procecds that arc not applicd to restoration or repair of the Property shall be applicd in the
order provided for in Scction 2.

12. Borrower Nat Released; Forbcarance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 10 Borrower or any
Successor in Interest of Borrower shall not operale 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commenge proceedings against any Successor in Interest of Borrower
or to rcfuse 1o exiend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument oy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments frdm iird persons, cntities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not b aweiver of or preclude the exercise of any right or remedy.

13. Joint and-scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligavioris ¢nd kiability shall be joim and several. However, any Borrower who co-sigas this Sccurity
Instrument but does not excovic the Note (a "co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; {b) is not
personally obligated to pay the sums sCeured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower can agrec to extend, medity, forbear or make any accommodations with regard to the terms of this Secucity
Instrument or the Note without the co-tigner's consent.

Subject to the provisions of Section’ i3, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Sccurity Instrument in wiiling. and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Insirument. Borrower shall not be released from Borrower' s obligations and Liability
under this Security Instrument unless Lender agrees to such ielease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectien-20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees s services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the-Proparty and rights under this Security Instrument,
including, but not limited to, attorneys' lees, properly inspection ard »'cluation fees. In regard to any other fecs, the
absence of express authority in this Sceurity Instcument to charge a spicific fece to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sceurity
Instrument or by Applicable Law.

[l the Loan is subject te a law which sets maximum loan charges, and thal Jawis finally interpreted so that the
interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the *haree to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will b refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maing 1 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayineil without any
prepayment charge (whether or not a prepayment charge is provided-for under the Note). Borrower!s 2iceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of zny right of action Bo:rower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in
wriling. Any noticc to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seat by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requircs
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS—Single Family—-Fannie Maeifreddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERnms
Form 3014 1/01 Page 8 of 14 Wi, docmagi.com



1323808422 Page: 11 of 20

UNOFFICIAL COPY

address stated hercin unless Lender has designated another address by notice Lo Borrower. Any notice in conneetion
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
1f any noticc required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirerment under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given cffect without the conflicting provision.

As uszaiin this Security Instrument: (a) words of the masculine gender shall mean and inchude corresponding
neuter woras or words of the femininc gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) theword "may” gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transier-of Gig Property or a Beneficial interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means iy ‘egal or beneficial intercst in the Property, including, but not limited to, those beneficial
interests transferred in a band for deed, contract for decd, instollment sales conlract or escrow agreement, the intent
of which is the transfer of tiic by Borrower at a future date to a purchaser.

If all or any part of the Preoerivicr any Inierest in the Property is sold or wansferred {or if Borrower is not a
natural person and a beneficial intevest in-Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate paymentin finl of all sums secured by this Sccurity [nstrument. Howcver, this option
shall not be exercised by Lender if such excreiie is prohibited by Applicable Law.

[f Lender cxerciscs this option, Lender sk all give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the ngiccis given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurity Instrument. 1 Borrower fails 1o pay these sums prior to the expiration of
this peried, Lender may invoke any remedics permiticd ow.this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. )” 2orrower meeis certain conditions, Borrower shal
have the right to have enforcement of this Sccurity Instrument discznriaued at any time prior 10 the earliest of* (a)
five days before salc of the Property pursuant to Section 22 of this Secity Insirument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reingzaic; or (c) entry of a judgment enforcing
this Security Instrument. Thosc conditions are that Borrower: (a} pays Lunder «il sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurrcd: (b! cures any default of any other
covenants or agreements; (c) pays all expenses incurred in cnforcing this Security/tnocrument, including, but not
limited to, reasonablc altorneys' fees, property inspection and vatuation fees, and othér fecs incurred for the purposc
of protecting Lender's interest in the Property and rights under this Security Instrument; sny! (d) 1akes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rights ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shalr <ot iue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such rénsiatzment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurcr’s check or cashicr' s check, provided any such check is drawn upen an institutidn. vhose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rcinsiate shall not apply in the case of acceleration under Section £8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial interest in the Note
(together with this Security Instrument) can be sold onc or more times without prior notice 1o Borrower. A sale might
result in a change in the catity (known as the "Loan Servicer") that collcets Periodic Payments duc under the Note
and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requircs in conneclion with a notice of transfer of servicing. 1f the Notc is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successer Loan Servicer and arg nol assumed
by the Nole purchaser unless otherwisc provided by the Nole purchascr.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and alforded the other party herelo a reasonable period afier the giving of such
notice te take corrective action. [f Applicable Law provides a time period which must clapse before certain action
can be takeiy, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
10 Borrowerpursuant to Section 18 shall be deemed to satisly the notice and opportunity to take corrective action
provisions of thiz' Sistion 20.

21. Hazarduvus Substances. As used in this Section 21: (1) "Hazardous Substances” are those substances
defined as toxic or hazardsus substances, polfutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiarimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesics or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whe.ctiie Property is located that relate to health, safety or environmental protection;
() "Environmenta) Clcanup” includes ¥ response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envi-onmental Condition” means a condition that can cause, contribute to, or
otherwise {rigger an Environmental Cleanuy.

Borrower shall not cause or permit the presen:e -use, disposal, storage, or relcase of any Hazardous Substances,
or threaten (o release any Hazardous Substances, ¢ uiin the Property. Borrower shall not do, nor allow anyong else
to do, anything affecting the Property (a) that is in riolation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due 10 the presenes, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. - The preceding two sentences shall not apply to the
presence, use, or storage on the Properly of small quantities ¢ Mazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance %t the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writicn notice of (a) any investigition, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving w.e Projscrty and any Hazardous Substance
or Environmental Law of which Borrower has actval knowledge, (b) any Environsiiental Condition, including but not
limited 10, any spilling, leaking, discharge, rclease or threal of release of any Hazar<ous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adveselv affects the valuc of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall

promply take all necessary remedial actions in accordance with Environmental Law. Nothing herein zaall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right ¢o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment ol all sums secured by this Secority Instrument, Lender shall releasc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee lor releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of 1he fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Lllinois homestead exemption laws,

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance eoverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o prutact Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's
intcrests. The coverage that Lender purchases may not pay any ctaim that Borrower makes or any claim that is made
against Borrowciir'conncction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing .ender with cvidence that Borrower has oblaincd insurance as requircd by Borrower's and
Lender's agreement. i1 J.Cuider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance.  The costs of the insurance may

be added to Borrower's total outstardi~y balance or obligation. The costs of the insurance may be mare than the cost
of insurance Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

e

- / (Scal) (Seal)
PAUL TAYLQR -Borrower JACQUELINE TAYLOR -Borrower
' (Scal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
- 30vTOWer -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

County of COOK

The forcgoing instrument was acknowledged before me this __AUGUST 14, 2013 /)

by _ PAUL TAYLOR AND JACQUELINE TAYLOR ;

[

= e

———— Signaturdof Person Takifig Ackngwfedgment

23 BARAY M SPuBERG |

Fin IAL SEAL

Xoda i Notary Pubiic, Stare of INlinrs M/-W/V
& My Commission Expures itl e
October 23, 2016 Title

(Seal) serial Number, if any
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MIN: 100196399003891312 Loan Number: 130871812

ADJUSTABLE RATE RIDER
{1 Year UBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 14th day of AUGUST, 2013
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
securcthe Borrower's Adjustable Rate Note (the "Note") o GUARANTEED RATE, INC., A
DELAWZARE CORPORATION
{the "Lend ™Y of the same date and covering the property described in the Security Instrument and located at:

1245 W OAKDALE AVE, CHICAGO, ILLINOIS 60657

}Properly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER' SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE T2Z-BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adcition.ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYM'=NT CHANGES
The Note provides [or an initial intcrest rate of 3090 %. The Note provides for changes
in the interest rate and the monthly payments as foltows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Dates

The interest rate [ will pay may change on the first day of SEPTEMELR, 2020 .
and may change on that day cvery [2th month thereafler, Each date on which myy iiercst rate could change
is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "inrex” is the
onc-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offceer raies for
onc-year U.S. doltar-denominated deposits in the London market, as published in The Wall Siree! ’owned.
The most recent Index figure available as of the date 45 days before each Change Dale is called the “Crirent
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagle €Forms
(Assumable after Initial Period) www. docmagic.com
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculatc my new interest rate by adding
TWO AND 500/1000 percentage point(s) ( 2.500 %)to the
Current [ndex. The Note Holder will then round the result of this addition to the ncarest one-eighth of one
percentage point {0, 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Notc Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that | am expecied to owe at the Change Date in full on the maturity date at my
new iaterest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment,

\0)) Limits on tnterest Rate Changes

The ntcrest rate | am required to pay at the first Change Datc will not be greater than

E.000 % or lcss than 2.500 %. Thercafler, my interest rate will never be increased
or decreased <m sav single Change Date by more than TWO AND 000/1000
percemtage point(s){ 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My intercst rzie, will never be greater than 8.000 %. My interest rate

(E) Effective Dtz of Changes will never be less than 2.500 %.

My new interest rate viti)become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning oi e first monthly payment date after the Change Datc until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or 1a=ii tc.me a notice of any changes in nty interest rate and the amount
of my monthly payment before the effective duie of any change. The notice will include information required
by law 10 be given to me and also the title and 'elephanc number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEWFZFICIAL INTEREST IN BORROWER

I.  UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT *5 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower..As'used in this Section
18, "lnierest in the Property” means any legal or beneficial intcrest in the Py sperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, con'rict for deed,
installment sales contract or escrow agreement, the intent of which is the transier o8 title by
Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferr¢d or
if Borrower is not a natural person and a beneficial intercst in Borrower is sold or transferréa)
without Lender's prior wrilten consent, Lender may require immediate payment in full of aif
sums sccurcd by this Sccurity Instrument.  However, this option shall not be exercised by
Lender if such exercise is prohibiled by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower nolice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this Security
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instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Insteument without further notice or demand
on Borrower,

2.

AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Enterest in Borrower. As used in this Section
18 “interestin the Property” means any legal or beneficial intcrest in the Property, including,
but fiot imited to, those beneficial interests transferred in a bond for deed, contract for deed,
installrient sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower (t & finure date 10 a purchascr.

tfall orany jart of the Property or any Interest in the Property is sold or transferrcd (or
if Borrower is not a-iatural person and a beneficial intercst in Borrower is sold or translerred)
without Lender's prior wrilien consent, Lender may require immediate payment in full of all
sums sccured by this Serarity Instrument. However, this option shall not be exercised by
Lender if such cxercise is pranibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causcs-to-be submitted to Lender information required by Lender lo
evaluate the intended (ransferec =2 352 new loan were being made 1o the transfesce; and (b)
Lender reasonably determines that Lender”s security will not be impaired by the loan assumption
and that the risk of a breach of any ctvenast or agreement in this Security Instrument is
acceplablc to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpuica. Lender may also require the transferee
to sign an assumplion agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agrecments mode in the Maie and in this Securily Instrument.
Borrower will continue to be obligaicd under the Note-2iid this_Security Instrument unless
Lender releases Borrower in writing.

IF Lender exercises the option to require immediate paymentin-full, Lender shall give
Borrower notice of acceleration. The notice shall previde a period of notierz than 30 days from
the date the notice is given in accordance with Section 15 within which Borizwer must pay all
sums secured by this Security Instrument, 1f Borrower fails 1o pay these sunis prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Irstrument
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMaglc EFoms

(Assumable after Initial Period)
Single Family-Freddie Mac UNIFORM INSTRUMENT

Form 5131

www.docmagic. com
104 Page 3 of 4



1323808422 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adj ider.

(Seal) {Seal)
PAUL TAYLOR -Borrower JAﬁQ(JELINE TAYLOR -Borrower
A {Scal) (Seal)
-Borrower -Borrower
= —(Seal) (Seal)
-Eorrower -Borrower
)
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EXHIBIT A

LOT 71 IN THE SUBDIVISION OF BLOCK 8 IN THE SUBDIVISION OF THAT PART LYING NORTHEAST OF
THE CENTER OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29. TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PIN: 14-29-123-005-0000

Exhibit A 1302697IL



