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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Azreement (“Agreement™), made this Ist dav of April. 2013 between Rogelio R.
Medellin (“Botrower™) and Crowa Wortgage Company (“Lender™), amends and supplements (1) the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument™), and Timely Payment Rewards Rider. if any, dated
November 21, 2006 and recorded as Document Number 0633847209, of the Records of Cook County, Ilinois and
(2) the Note, bearing the same date as, and {eourad by. the Security Instrument. which covers the real and personal
property described in the Security Instrument and_sefined therein as the “Property”™, located at

2178 Heather Lale, Palatine, IL 60074,

{Property Audiess)
the real property described being set forth as follows:

UNIT A IN BUILDING 44 TOGETHER WITH ITS UNDIVIZED PERCENTAGE INTEEREST IN THE
COMMON ELEMENTS IN HERITAGE MANOR [N PALATINE CONDCMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT N 221654430 AS AMENDED, IN THE
NORTHWEST 1/4 OF SECTION [, TOWNSHIP 42 NORTH, RANGE: 10, EASEON THE THIRD PRINCIPAL
MERITHAN. IN COOK COUNTY, ILLINOIS.

PIN: (2-01-102-053-1163

In consideration of the mutual promises and agreements exchanged. the parties heret) agree a5 follows
(notwithstanding anything to the contrary contained in the Note or Security instrument};

I Asof April 1. 2013, the amount payable under the Note and the Security Instrument {the “Unpaid Principal
Balance™) s U.S. $130,124 39, consisting of the unpaid amount(s) loaned 1o Borrower by Lender ptus any _
interest and other amounts capitalized. QY

Pyl
-~ Borrower promises to pay the Unpatid Principal Balance, plus interest. o the order of Lender. Interest will ’5
be charged on the Unpaid Principal Balance at the yearly rate of 2.000%. from April 1, 2013, Borrower ;Mm
promises to make monthly payments of principal and interest of 1.8, $528.706, beginning on the st day of S _ﬂ_{&:’,,,‘, it
May. 20H3. and continuing thereafter on the same day of each succeeding month for 60 months. ;
Thercalter, Interest wil] be charged on the Unpaid Principal Balance at the vearly rate of 3.000% from EVE ._Ni{\'wm
April 1. 2018, Borrower promiises 1o make monthly payments of principal and interest of .S, $583.09, S ™ Al
beginning on the 1 day of May, 2018 and continuing thereafter on (he same day of cach succeeding month b s
for 12 months, Thercafter. Interest will be charged on the Unpaid Principal Balance at the ycari)T rale of F: “ ’f"”
3.375% from April 1, 2019, Borrower promises to make monthly payments ot principal and interest of " =
LS. $603.39, beginning on the | day of May, 2019 and continuing therealter on the same day of each %?\%T/f_f_{_f_
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succeeding month untii principal and interest are paid in full.  The yearly rate of 3.375% will remain in
elfect until principal and interest are paid in full. 1f on September 1, 2039 (the *Maturity Date™). Borrower
still owes amounts under the Note and the Security Instrument, as amended by this Agreement. Borrower
will pay these amounts in full on the Maturity Date.

T

[Fall orany part of the Property or any interest in the Property is sold or translerred {or it Borrower is not a
ratural person and @ beneficial interest in Borrower is sold or ransterred) without Lender’s prior written
consent. Lender may require immediate payment in full of all sums secured by the Security Instrument.

I Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument.  If Borrower fails to pay these sums prior
to therexpiration of this period. Lender may invoke any remedies permitted by the Security Instrument
without further notice or demand on Borrower.

4. Borrower-alwe, will comply with all other covenants, agreements, and requirements of the Sccurity
Instrument; including without limitation. Borrower’s covenants and agreements to make all payments of
taxes, insurance-proimiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make vader the Security Instrument: however, the following terms and provisions are forever
canceled, null and veid, as of the date specified in paragraph No. | above;

(1) all terms and provisions 2f the Note and Security Instrument (if any) providing for, implementing,
or relating to, any char ge or adjustment in the rate of interest payable under the Note, including,
where applicable, the Timdly Payment Rewards rate reduction, as described in paragraph | of the
Timely Payment Rewards Addendiim to Note and paragraph A.l. of the Timely Payment Rewards
Rider. By executing this Agrecment, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otherwise been entitled; and

(b all terms and provisions of any adjustabie’taie rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or documeni-ihai,is affixed to. wholly or partialty incorporated
Into. or is part of, the Note or Security Tnstrument 204¢ that contains any such terms and provisions
as those referred to in (a) above.

5. Borrower understands and agrecs that:

() Al the rights and remedies, stpulations. and conditions confained in the Security Instrument
relating to default in the making of payments under the Secarity Instrament shall also apply to
default in the making of the modified paynients hereunder.,

(b) Ali covenants. agreements. stipulations. and conditions in the Note and Security instrument shall
be and remain in full force and effect. except as herein modilicd, and none 08 vic, Borrower s
cbligations or liabilities urder the Note and Security Instrument shail be diminished-orveleased by
any provisions hereof, nor shall this Agreement in any way impair. diminish. or aifect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thercunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property orany other persons in any way ablizated for. or fiable on,
the Note and Security Instrument arc expressly reserved by 1ender.

() Nothing in this Agreement shall be understood or construed to be a satistaction or release in whole
orin part of the Note and Security astrument,

() All costs and expenses incurred by 1ender in connection with this Agrcement. includinge recording
fees, title examination, and attorneys fees. shall be paid by the Borrower and shail be secured by
the Security Instrument, unless stipulated otherwise by |.ender.
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(e) Borrower agrees to make and execute such other documenits or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inurc 1o the heirs, executors, administrators, and assigns of the
Borrower.

<__ _ﬁllj, 7_ (Seal) _?72’5‘; ’/./:z_!/?%;_# - {Seal)

T -lemder -lorrower

By:  .iAmef (Z - 6@((}-6 _____ ) __ (Seal)
L} -Borrower
777777777 fuliy

Date of Lender's & im ature

" |Space Below This Line For Ackrowledgments]

STATE OF ILLINOIS, County ss:
Loy e+ A otaiy Fublic in and for said county and state do hereby certify
that o o 2o o L » pereemally known to me 1o be the same person(s) whose name(s)

signed and delivered the said instrument as hlé/ht.l ‘titeir fice and voluntary act, for the uses and purposes thercin set
forth.

Given under my hand and official scal, this 27 dagrol o ot 2013.

My Commission Expires; 7 - 7,

-

\'ntar\ PLIb]](,

WA
OFFICIAL SFAL g
LENGRA J PATTERS b
NOTARY 281G - smeomw G $
MY COM#AISS o:axmass.oam T O\
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