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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ryles regarding thie 4sige of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated faonst 16, 2013 ,
together with all Riders to this document. ‘
(B) "Borrower"is Pav1o Kotlyar, an unmarried man

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Lenderisa Corporation
organized and existing wnder the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit., MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 16, 2013

The Note states that Borrower owes Lender One Hundred Three Thousand Six Hundred

Fifty and 00/100 Dollars
U.S. $103,650.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeits 2=d to pay the debt in full not later than September 1, 2043 .

(F) "Proprt" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" mears e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 21 2]l sums due under this Security Instrument, plos interest.

(H) "Riders" means all Xiders to this Security Instrument that ar¢ executed by Borrower, The following
Riders are to be executed !5 Borrower [check box as applicable]:

] Adjustable Rate Rider [ X! Cridominium Rider [ Second Home Rider
[ 1 Balloon Rider [ Plap=e Unit Development Rider XX 1-4 Family Rider
[ VA Rider ) reekiy Payment Rider XXl Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (thr¢ have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessizencs” means all dues, fees, assessments and other
charges that are imposed on Bormrower or the Property oy o condominium association, homeowners
assoctation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds  siher than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autvorizy 3 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of- o2l transfers, automated teiler
machine transactions, transfers initiated by telephone, wire transfers, ary catomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settiement, award of damages o vroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or z2ay pait of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissiors s o, the
vaive and/or condition of the Property.

(N) "Mortgage Insurance” meaus insurance protecting Lender against the nonpayment of, or defasit on,
the Loan,

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations nnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfermance of Borrower's covenanmts and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Furisdiction]
of Cook (Natne of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBAECT TO COVENANTS OF RECORD.

Parcel ID Number: 03-04-201-026-1066 which currently has the address of
400 Manda Ln, 402 (Street]
Wheeling [city(, Hinois 60090 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ‘is referred to in this
Security Instrament as the "Property." Borrower understands and agrees that MERS holds-only legal title
10 the inferests granted by Borrower in this Security Instrument, but, if necessary to ccmph/ with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t2 ¢rcrcise any
or all of those interests, including, but not limited to, the right io foreclose and sell the Propercv;. and to
take any action required of Lender includiag, but not limited to, releasing and canceling thiz Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform
covenants with limited variations by jurisdiction to constitute 2 wniform security instrument covering real

i
p me%I]FORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, luterest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument recetved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location a3 may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retwrn any payment or partial payment if the payment or partial payments are insufficient to
bring the Luan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witbout waiver of any rights herennder or prejudice to its rights to sefuse such payment or partial
payments in ¢ foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack Foriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappites nds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Tt Bourtrver does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein 1o Borvower. If not applied earlier, such funds will be applied to the ovtstanding
principal balance under tne Note immediately prior to foreclosure. No offset or claim which Botrower
might have now or in the futuee azaingt Lender shall relieve Borrower from making payments due under
the Note and this Security Instrmnent i verforming the covenants and agreements secured by this Security
Instrutnent.

2. Application of Payments or @ruceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender b e applied in the following order of priority: (a) inferest
due under the Note; (b) principal due under bz Note; (c) amounts due under Sgction 3. Such payments
shall be applied to cach Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oibir amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Gelimjuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ‘ae e.ctent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd-to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus Voluatary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. (0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavineats are due
under the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment ¢¢ zuounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instivineat as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it zuy: (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any swms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Iterns.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the eveat of such waiver, Borrower shall pay directly, when and where payable, the amounts

JLLINOIS - Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT WITH M
%-GA(IL) {0810) Page 4 of 15 inigate: |/, Form 3014 1/01

O A

233 267 041



1323957111 Page: 6 of 23

UNOFFICIAL COPY

due for any Escrow [tems for which payment of Fuods has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement™
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and tn
such amowats, that are then required under this Section 3.

Leadur may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds o the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ReGlA. Lender shall estimate the amount of Funds due on the basis of cwreat data and
reasonable estiinatisof expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shall ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits arc 5o insured) or in
any Federal Home Loan Bank. Y<p/er shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shalt uct charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver.fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ‘o.make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid. o7 the Funds, Lender shall not be required to pay Borrower
any intercst or carmings on the Funds. Bomrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Torrower, without charge, an anoual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as défined under RESPA, Lender shall account to
Borrower for the excess funds in aceordance with RESPA, 1fchere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzzce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiued under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend.r 42 amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payents,

Upon payment in full of all sums secured by this Security Instrument, Leucer shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assgssments, charges, finesand impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold javments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, £ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in fection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only 50 long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "¢xtended coverage,” and any
other hazards inchuding, but ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carmrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizzpprove Borrower's choice, which right shall not be exercised woreasonably. Lender may
require Bogiowsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <¢riification and tracking services; or (b) a one-time charge for flood zone determination
and certificatioa zzrives and subsequent charges each time remappings or similar changes occur which
reasonably might mifsc?’such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conacction with the
review of any flood zone Getermination resulting from an objection by Borrower,

If Borrower fails to maiMeioany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Beuiower's expense. Lender is under no obligation to purchase any
particulas type or amouat of coverags. Tnerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greal>r ur tesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coirerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ‘mouvats disbirsed by Lender under this Section 5 shall
become additional debi of Borrower secured by this Serarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali ¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sush policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcr!zage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizht to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 8% ~cceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otueivise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stariaid ‘mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ans) Lender. Leader
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofaerwise agree
in writing, any insurance proceeds, whether or not the ynderlying insurance was required by’ Lopder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {esitle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abaudons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refumd of uncarned premiums paid by
Borrower) cuder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol oe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats-wupaid under the Note or this Security Instrument, whether or not then due.

6. Occupurls, Bomrower shall occupy, establish, and use the Properiy as Borrower's principal
residence withia €5 Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's guincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiny, which consent shall not be unreasonably withheld, or unless extenuwating
circumstances exist whicki are bevond Borrower's control.

7. Preservation, Maintensac and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proruiiv, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repaw or testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtber deterioration or damage. If insurance or
condemnation proceeds are paid in connection with. dariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propuny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progiess payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bearwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and insoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on <k Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyizz =uch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duiig the Loan application
process, Borrower of any persons or entifics acting at the direction of Borrower ¢r with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statsuicuts to Lender
(or failed to provide Lender with material information) in connection with the Lear. Material
representations include, but are not limited to, representations concerning Borrower's occuapsacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrum e, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might sigoificantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as g proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over thig Security Instrument or to enforce laws or
tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a liea
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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attorneys' fees to protect its intergst in the Property and/or sights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
vnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amownts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment,

P ymlf this Jecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bouewer acquires fee title to the Property, the leaschold and the fee title shall not merge unless

Lender agrecs fo the merger in writing.

10, Morigugs Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall a7 irc nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuravet coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Bomrower was required to make separately designated payments
toward the premiums for/ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende:. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve ir Veu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
separately designated payments toward the premiums for Nor'gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wss required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrowrr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non:crundshle loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writt(n agreement between Borrower and
Lender providing for such termination or until termination is required by Apnlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ia tue Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bormrower is not : party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time <o vime, and may

enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party 4o~ parties) to
these agreements. These agreements may require the mortgage insurer to make payments using auy source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mritgage
Insarance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosares, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Procesds
until Levider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be vndertaken promptly. Lender may pay for the
repairs and risioration in a single disbursement or in a serics of progress payments as the work is
completed. Unicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prove=ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds: if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzo¢ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,.»/ith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fur 1 Section 2.

In the event of a total wxiag, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the sum: scoured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrv.tion, or loss in value of the Property in which the fair market
value of the Property immediately before (ae pratial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroreerand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reanced by the amount of the Miscellangous Proceeds
mwltiplied by the following fraction; (a) the total amovit. of the sums secured immediately before the
partial taking, destryction, or loss in value divided by {o) the fair market valug of the Property
immediately before the partial taking, destruction, or loss in valv~. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaip of the Property in which the fair market
valve of the Property immediately before the partial taking, destzcoon. or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the snms are then due,

If the Property is abandoned by Borrower, or if, after notice by Lrades to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Uender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security [nstroment, whether or not then dus. "Opposing Party" meuas fue third pasty
that owes Bomrower Miscellancous Proceeds or the party against whom Borrower has a right ol action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun.trat. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Linder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
distmissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atiributable fo the impairment of Lender's interest in the Property

are herebﬁi_ssigncd and shall be paid to Lender,
Al Misccllaneous Proceeds that are not applied to restorstion or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shalt not be required to commence proceedings against
any Swueccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a eo-signer’). (a) is co-signing this
Secunity Jstrment only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Scourity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; apa (?) agrees that Lender and any other Borrowes can agree to extend, modify, forbear or
make any accomrdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower's riglts azu benefits under this Security Instrument. Borrower shall not be released from
Bomower's obligations and liataliry nader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrevments of this Security Instrument shall bind (¢xcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of picieciiug Lender's interest in the Property and rights under this
Security Instrument, including, but pot limixe< . attoroeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprecs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ou the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiurievt or by Applicable Law.

If the Loan is subject to a law which sets maximumi to7a charges, and that law is finally interpreted so
that the intezest or other loan charges collected or to be collenicd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fromy Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make thiz rofund by reducing the principal
owed under the Note or by making a direct payment to Bomrower. If a Jefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinsav charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs-of apy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrory i ruight have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in cennection with this Secuity Instriment
must be in writing, Any notice to Borrower in connection with this Security Instryment < ball ve deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea o Twrrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proniptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated sotice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender until actually
received by Lender. If any notice reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requitement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument. {(a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take 2ny “ctron,

17. Borzawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traustor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai ‘cterests transferred in 3 bond for deed, contract for deed, installment sales contract or
escrow agreement, the et of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a=g a beneficial interest in Borrower is sold or transferred) without Lender's priot
written consent, Lender may requvize immediate payment in full of all sums secured by this Security
Instroment. However, this optiou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daya fiem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ‘secvied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman s on Borrower,

19. Borrower's Right to Reinstate After Acccicration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot < Security Instrument discontinved at any time
prior to the earliest of: (a) five days before sale of the Yropaity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speif; for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Security Jestrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thiz Cecurity Instrument and the Note
as if no acceleration had ogcurred; (b) cures any default of any other covenauts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not vruited to, reasonable attormeys'
fees, property inspection and valvation fees, and other fees incurred for the purzess of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) takes och action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inswment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require {nat )Jorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy L ander: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, zrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrume ntzlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby skall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given wriiten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are oot
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy bereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law orovides a time period which rmust elapse before certain action can be taken, that time
period will be dieiaed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <urs civen to Borrowsr pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Seviion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciion 20,

21, Hazardous Substanc:s, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazzidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroszne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials ¢ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciivn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin’d u Environmental Law; and (d) an "Environmental
Condition” mesns a condition that can cawse, couuwibute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) what is uw violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢t te Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properts of small quantiiies of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢cousum=: products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deriand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prepercy. and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) say
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threz: of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valye of the Propesty, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iv7sr*m Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borvower to acceleration
and foreclosurs If the default is not cured on or before the date specified in the notice, Lender at its
option may rogriie immediate payment in full of all sums secured by this Security Instrument
without farther Scriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cuftitled to collic all expenses incurred in purswing the remedies provided in this Section 22,
including, but not limited fo, veasomable attorneys' fees and costs of title evidence.

23. Release, Upon payment o all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu? onliv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicahle Law.

24, Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste:d examption laws.

25, Placement of Collateral Protection Insurance, "ynl=ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemene »vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender-surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conm ctiow with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provieay Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresaeat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsvrarse, including imterest
and any other charges Lender may impose in conoection with the placement of the rasurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance inay be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be moy= thar the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: A% /
/7 08/16/2013 (Seal)

Pavio Kotlyar

{Seal)

~Borrower

__(Seal) (Seal)
-Eorr.wir ~Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower
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I, C(/ ( t uﬁ\ , a Notary Public in and for said county and

STATE OF ?.INOIS Cook ; County ss: Cotlc.
state do hereby certify that Pav] Kotlyar, an unmarri ‘ed man

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instroment,
appeared bere me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer ac lis/her/their free and voluntary act, for the uses and purposes therein set forth,

Given vader my hand and official seal, this 16th day of August, 2013

My Commission Expirss:
Notary Pubhc

OFFICIAL SEAL
PALLAV Y SHAH

Notary Public - State of iinois
My Commission Expires May 15, 2017
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MERS MIN: 100039033190003172 3319000317
1-4 FAMILY RIDER
(Assignment of Rents)
THIS1-4 FAMILY RIDERis made this  16th  dayof August, 2013 ,

and is inueiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, cor-Security Deed {the "Securily Instrument”) of the same date given by the
undersigned {*"»"Borrower™) to secure Borrower's Note to
Quicken Loans Inc. '

{the
“Lender") of the sama uate and covering the Property described in the Security Instrument

and located at:
400 Manda Ln, 402
Wheeling, IL 60090
[Property Address]

1-4 FAMILY COVENANTS, In =uditon to the covenants and agreements made in the
Security Instrument, Borrower and Lender furitier covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TC.THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instument, the following items now or hereafter
attached to the Property to the extent they are iiuures are added to the Property description,
and shali also constitute the Property covered by e Security Instrument; building materials,
appliances and goods of every nature whatsoever ncw or hereafter located in, on, or used, or
intended to be used in connection with the Property, iicluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling. ='cctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovoe, iefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and udeched floor coverings,
all of which, including replacements and additions thereto, shall be dee ned to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate ir the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and *a=~ Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrzeito or
make a change in the use of the Property or its zoning classification, unless Lendcr has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Botrower shall assign
to Lender all leases of the Property and all security deposits made In connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate . existing leasas and to execute new leases, in Lender's sole discretion. As used
in thi?.' ggragraph G, the word "lease” shall mean "sublease™ if the Security Instrument is on a
easehold.

G. ASSIGRY T OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolute!y znd unconditionally assigns and transfers to Lender all the rents and
ravenues ("Rents®) ‘of ‘tre Properly, regardless of to whom the Rents of the Property are
payable. Borrower autnrrizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the-Rants until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Sccurity Instrument, and (il) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ar.d rot an assignment for additional security only.

If Lender gives notice of default t,) Forrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefl. cf Lender only, to be applied to the sums secured
b? the Security Instrument; (i) Lender shall be-entitied to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon ceider's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents eollected by Lender or Lender's agents
shall be applied first to the costs of taking conte! of and managing the Property and
collecting the Rents, including, but not limited to, attoriny's fees, receiver's fees, premiums
onh receiver's bonds, repair and maintenance costs, insurgi=z premiums, taxes, assessments
and other charges on the Property, and then to the sums securcG by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receivur shail be liable to account for
only those Rents actually received; and (vi) Lender shall be e-ifled to have a receiver
appointed to take possession of and manage the Property and ccllect-the Rents and profits
derived from the Property without any showing as to the inadequely-of the Property as
security.

If tha Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by '.encer for such
purposes shall become indebtedness of Borrower to Lender secured by-ir. Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior asoignment
of the Rents and has not performed, and will not perform, any act that would prevent [.ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under anhy note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFO {NS‘I‘RUMENT
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in this 1-4 Fa Rider.

A /} /L/
_/ LZ 08/16/2013 (Seal)

BY Slcy BELOW, Borrower accepts and agrees to the terms and covenants contained

1 (Seal)
Pavi O/yfot ap -Borrower -Borrower
s (Seal) (Seal)

-Romower -Borrower

(Seal) | (Seal)

-Bormower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRRUMENT
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MERS MIN: 100039033190003172 3319000317
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  16th dayof August, 2013

and is incrroorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus!, ‘o Security Deed (the "Security Instrument”) of the same date given by the
undersignec (tha "Borrower") to secure Borrower's Note to
Quicken Loans-Inc.

(the
"Lender”) of the sam< date and covering the Property described in the Security Instrument

and located at:
400 Manda Ln, 402
Wheeling, IL 60090
[Property Address]
The Property includes a unit in, ingether with an undivided interest in the common elements
of, a condominium project known as: Prne \W\
#) 7 19Re—

[Name of{c ndominium Project]
(the "Condominium Project”). If the owners ‘association or other entity which acts for the
Condominium Project (the "Owners Association™) nolds title to property for the benefit or use
of its members or shareholders, the Property alsoircludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrorver's interest.

CONDOMINIUM COVENANTS. In addition to the covsiants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag ree as follows:

A. CondominiumObligations.Borrower shall perform ail of Rorsower's obligations under
the Condominium Project's Constituent Documents. The “Constituent Zocuments” are the: (i)
Declaration or any other document which creates the Condominium Picjset; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shai niomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with. a-generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Pioizct which
is satisfactory to Lender and which provides Insurance coverage in the amounts ‘(ficiuding
deductible levels), for the periods, and against loss by fire, hazards included within tne term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 'z provided by the Owners Association policy.

Whai-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe:siiall give Lender prompt notice of any lapse in required property insurance
coverage proviacy sy the master or blanket policy.

In the event oi-a distribution of property insurance proceeds in lieu of restoration or
repair following a logs w0 the Property, whether to the unit or to common elements, any
proceeds payable to Eurrower are hereby assigned and shall be paid fo Lender for application
to the sums secured by the Serarity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsurancy, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabllity insurance policy acceptable in
form, amount, and extent of coverage to (e idar.

D. Condemnation. The procesds Gt any award or claim for damages, direct or
conseguential, payable 1o Borrower In connection with any condemnation or other taking of all
or any part of the Property, whether of the urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sicured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, exce,i after notice to Lender and with
Lender's prior written consent, either partition or subdivide th¢: Property or consent to: (i} the
abandonment or termination of the Condominium Project, ecent for abandonment or
termination required by law in the case of substantial destruction by fize or other casualty or
in the case of a taking by condemnation or eminent domain; (i) 2v/-2mendment to any
provision of the Constituent Documents if the provision is for the express b=nefit of Lender;
(iiiy termination of professional management and assumption of self-managcient of the
Owners Association; or (iv) any action which would have the effect of renduring, the public
liability insurance coverage maintained by the Owners Association unacceptable to Leridsr.

F. Remedies. If Borrower does not pay condominium dues and assessments wnan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F si:all
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

O
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Cond W
J 08/16/2013 (Seal)

A (Seal)

Pav] ;%01‘ iyar -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Sezl) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

T e

MULTISTATE GONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie *iac UNIFORM
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 0502010261066

Land Situated in the Countv.3iCook in the State of IL

BUILDING 400 UNIT 402 IN THE Pie HILL CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 1IN PINE HILLS RESUBDIVISION, A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 AND PARYOF TWE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL M2riuiaN, IN COOK COUNTY, ILLINOIS. WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT “A" TO THE Dis LARATION OF CONDOMINIUM RECORDED DECEMBER
6, 2006 AS DOCUMENT NUMBER 0634015073; TOGETHZR WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS.

Commonly known as: 400 Manda Lane 402, Wheeling, IL 60050



