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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 13, 2013/ is made and executed between M2 Holdings, LLC,
whose address is 16242 Celtic Circle, Manhattan, IL 60442 i ¢%erred to below as "Grantor”) and LincolnWay
Community Bank, whose address is 1000 East Lincoln Highway Mew Lenox, IL 60451 {referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants 4 continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Reats from the following described
Property located in Cook County, State of illinois:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO HAVE ARD T3 HOLD FOREVER:

LOT 20 IN WINSTON PARK UNIT NO. 2, BEING A SUBDIVISION OF PART OF €cCTIONS 2 AND 3,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JULY 3, 1956 AS DOCUMENT NO. 16628779, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 520 Winston Drive, Melrose Park, iL 60160. The Property
tax identification number ig 15-02-342-018-0000.

CROIS.S-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shali determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE, |f Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imgosed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
ot any financing staténient on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requiied pvlaw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR’ v INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thire. party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor(s ‘rustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction’ over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim (maide by Lender with any claimant (including without fimitation
Grantor), the Indebtedness shall be considered urpaid for the purpose of enforcement of this Assignment and
this Assignment shail continue to be effective or shall be reinstated, as the case may bhe, notwithstanding any
cancellation of this Assignment or of any note or cther instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repad or recovered to the same extent as if that amount
never had been originally received by Lender, and Granior shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to4his Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is comnienced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or ray when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docuinepiz. Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropivaie; including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othe: Glaims, at any time levied or
pltaced on the Rents or the Property and paying all costs for insuring, maintaining ard Lreserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inte/est at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment 4v Grantor.  All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payeble an demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts, Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under thijs
Assignment:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.

a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of ‘Reriedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elsction to make expenditures or to take action to perform an obligation of Grantor under
this Assignment,_afror Grantor's failure to perform, shall not affect Lender's right to declare 2 default and
eXercise its remedies:

Attorneys’ Fees: Experses., If Lender institutes any suit or action to enforce any of the terms of thig
Assignment, Lender shall ke entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon znviappeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all feasonaple axpenses Lender incurs that in Lender’
time for the protection of its interest or the enforcement of it rights shall become a part of the
Indebtedness payable on demand and snall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this palac:zph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fess and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses (or bankruptcy proceedings (including efforts to maodify or
vacate any automatic stay or injunction), appeals,” and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, t6 the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums pioyidad by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are g part of this Assignment:

Amendments. This  Assignment, together with any Related cacuments, constitutes the entire
understanding and agreement of the parties as 1o the matters set forth ir tH(g Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing-and signed by the party or
parties sought to he charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposey ~nly and are not to
be used to interpret or define the provisions of this Assignment.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of linois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) |n all cases where there ig more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2} If more than one person signs this Assignment as "Grantor,” the obligations
ot each Grantor are joint and several. This means that i Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person Lender need not sue Borrower

first, and that Borrower need not be joined in any lawsuit. (3) The names given 1o Paragraphs or sectiong



1324117040 Page: 6 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Cantinued}

Thpy are ol 10 08 Lsad to mterpret or define the

s

w(;ﬂ"*i

No Waiver by Lender.
cuch walver 18 gives |
peelcising any oo nhrj.f

avision of thig .ilz'w_;sv;;,rz.

o+ haye waoived any ngihos under this Assignment uniess
i Mo delay of omission on the part t of tender
< sight o oany ALhe A waiver by Lender of a
a waiver of Lender’s right < otherwise 1o
demand sirict colmphansg s e Jres pron ARy Ol ;_;;'ar:‘sf:mfﬁ of this Asmgnment. No prior waver by
4 sonsntute g waiver of any of Lender's

; ‘ Whanever the consent of Lender is
“G’J*“—’xi underihis Assgnmant, ; K oo ansen by Londer i any mnstance shall not constitute
L ponsent g reguited and i+ all cases such consent

AR L)\.!\\. AN

[ Q

D ender, narany Gou

Larrrant shall pe given in writing, and shali be
: , hy teiefacsimis U jess otherwise reguired by
aw i, whgn depoes Lared o narinnahy recognzen oven b souriet, 07 4 maited, wher deposited in the

fiear 1 4 pastage prapaid, directed to the addresses
Priay m.mgw s address for notices under tHw
Lcifying thatl the purpose ol the notica s
1 keep Lender informed at ali times ut
i py lawe, if thers is More than one Granior,
. grean 1o all Grantors.

i te el b et e YTV S
Lmied piates man

[aFs] il \\:.‘

st near il

Sranior s o

Ay RHOLOE GIVED b L e gy lafalnin

;

Powars of AoTHey iy powers b eliorndy sopveved on Lender under this

Freent are prEnies i

| ey rot be cevokerd Dy Grantor until such time as the

vimion o this Assignment to e ilegal,
it not make the olfending provisien flegal.
: :eaf,;o!e. sme affending provision shali he
i+ the nffending provision cannot he 50
Uidess ofherwise required by law, the
AgsgrTeen shalt not affect the iegality,

wmdprf‘m i

Hey, i alid

G SR R

Assigliment o ransfer of (Grantor's

Sucoessors and £58IGNS. X . o i 4
rerest, s Asgignment sha et MG o ihe ben f“sf ni dhe paches, thelr SUCCESSOTs @ and
H peily Al ihe Proporly DECOIMER VEE od i m peison oiber a0 Lrantor, Lender, without

L aenEsanfn Wi afgrence 10 U5 Assignment and the
e without releasing drantor frarh ke, obligations of this

A “:«;mr&‘ut“"\ I

Ay s performance o ot this ASsIg ament,

Tiena s of the Essencd.

Waive Jury. Al parties 1o IS Ansignment pereby waive the right to any jury trial in any action,

aroceeding. of cenutarelain Drought by Ay party agamnst any other party

anil walves all nights and benefits of the
dehladness secured DY thig Assignment

s 2a

Wawer i Homestead £y proplion.

K IV AT

ran T ANDING ANY THE PROVISIONS TO THE CONTRARY
CONTAINED By 8 AD T BGRANTUR GEREBY WAIVES ANY AND  ALL RIGHTS OF
RED%‘,MP‘:%UN FROM DA ant GRDER OR SUDGMENT OF FORECLOSURE ON GRANTCR'S
BEHALF N OBEHALFR U Lopl AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
SRANTOR a (v THE PROPERTY 5 SUBSEQUENT TO THE DATE OF

i Ea L Sy
(i AT

Waiver of Right ¢ of Hec&emm on




1324117040 Page: 7 of 8

UNOFEICIAL COPY

ASSIGNMENT OF RENTS
{Continued} Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plurat shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means M2 Hoidings, LLC,

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default",

Event of Defauli.” The words "Event of Default” mean any of the events of default set forth in this
Assignment in the ¢orault section of this Assignment.

Grantor. The word "Grantor” means M2 Holdings, LLC.

Guarantor. The word "Guarantsr” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

'Guaranty. The word "Guaranty" meins the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’ reans all principal, interest, and other amounts, costs ang
expenses payable under the Note or Relateq DrCuments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutians_for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togetiier with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebted:iess includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assigninent,

Lender. The word "Lender” means LincolnWay Community Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated Augusi-15; 2013, in the original principal
amount of $119,849.00 from Grantor to Lender, together with all renewals of, extensions of, moadifications
of, refinancings of, consolidations of, and substitutions for the promissory note 'or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index curreniy is 3.250% per annum.
Interest on the unpaid principal balance of the Note will be calculated using a 1ot of 2.000 percentage
points over the Index, adjusted if necessary for any minimum and maximum rate iriitations described
below, resufting in an initial rate of 7.2509 based on a year of 360 days. Payments on the-Note are to be
made in accordance with the following payment schedule: in one payment of all outstanding principal plus
all acerued unpaid interest on August 13, 2014. In addition, Grantor wil pay regular monthly payments of
all accrued unpaid interest due as of each payment date, beginning September 13, 2013, with all
subsequent interest Payments to be due on the same day of each month after that. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will inCrease. Any
variable-imerest: rate tied t§ Th& hdex shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable’ payment stream. NOTICE: Under no circumstances shall the interest rate on
this Note be less tharr 7.250% per annum or more than the maximum rate allowed by applicable law,

"

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean ali pPromissory notes, credit agreements, lpan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of Trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed jn connection with the indebtedness.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS \,AUSEB THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 13 23

GRANTOR:

M2 HOLDINGS, LLU

By

Mark ﬁﬂjﬁiﬁ Mamber u* M2 Hnidsr.qa L

LENHTEQ !ABI%.ET‘:" f:QMPANY ACKNOWLE[}GMENT
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