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This document was prepared by:

Randy Atut

KEY MORTGAGE SERVICES, INC.

475 N. MARTINGALE RD. SUITE 925, SCHAUMBURG, IL

When recoriad, please return to:
Ilinois Heasing, Development Authority 401 N. Michigan Avenue Suite 700 Chicago, IT. 60611 Aun: Home
Owmership Prosiams

(Space Above This Line For Recording Data)

Loan # 138596

SECOND MORTGAGE

THIS SECOND MORTGAGE ("Securit Instrument™) is given on 08/29/2013. The mortgagor is MEREDITH
PAULEY, AN UNMARRIED WOMAN (“Foniower"). This Security Instrument is given to THE ILLINOIS
HOUSING DEVELOPMENT AUTHORITY,

which is organized and existing under the laws of Z74E UNITED STATES OF AMERICA, and whose address is
401 N. MICHIGAN AVENLUE SUITE 700 CHICAGO, [L 60611 ("Lender"). Borrower owes Lender the principal
sum of Four thousand six hundred forty-seven and 00/1Cy

Dollars (U.S.$4,647.00) This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note™). This Security [nstrument secures to Lender: (a) ihC repayment of the debt evidenced by the Note and all
rencwals, extensions and modifications of the Note; (b) the payraent of all other sums, with interest, advanced under
paragraph 7 to protect the secnrity of this Secuirty Instrument; anl /1) the performance of Borrower's covenants and
agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mo g .ge, grant and convey to Lender the
following described property located in Cook County, Illinois:

SEE ATFTACHED LEGAL DESCRIPTION

Which has the address of 18641 Lexington Ave Homewood, MMlinois 60430 ("Prop<riy /Address");

TOGETHER WITH all the improvements now or hereafter erected on the projerty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ovi additions shall also be
covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument ay the "Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby corv/ey=d and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for er umbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and deriands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform vo renants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.

2. Intentionally Deleted.

3. Application of Payments. All monies paid by Borrower to Lender shall be applied in the following order of
prionty; (a) first toward repayment of all amounts advanced by Lender to protect and preserve the Property pursuant
to paragraph 7 (if any); (b) next, toward payment of all iate charges (if any); (c) next, toward the payment of default
interest (if any); (d) next, toward payment of all amounts due and owing with respect to attorney fees and costs (if
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any); (e) next, toward payment of interest, other than default interest, that has accrued on the outstanding principal
balance and that is due and payable (if any); and (f) last, toward payment of the outstanding principal balance.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment. Borrower
shall promptly fumish to Lender all notices of amounis to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. Borrower shall
promptly diszharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payrivcnt of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or deferids against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the erforcernent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the Verl to this Security Instrument. If Lender determines that any part of the Property 1s subject to a
lien which may attamn riority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy (1:= lien or take aone or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property fr surance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against l(=s oy fire, hazards included within the term “extended coverage” and any other
hazards, including floods or floodizg, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that L erde requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, it Leader’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph

All insurance policies and renewals shal b acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies ard renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal rotices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make »roof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in vritu g, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or 1spair_is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically’ feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by wis Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property.or does not answer within 30 day a notice from
Tender that the insurance carrier has offered to settle a claim, thea:Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice "z given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in pa-agrap’i 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borr=w:z’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisifion shall puss to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Property; Bo/ rower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principa. residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Propeidy as Zorrower's
principal residence for the term of this Security Instrument. Borrower shall keep the Property i1 gocd repair and
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit we=ic ‘n the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begar /At in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair *iolien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fiih
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment ot the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate informaton or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on leaschold, Borrower shall comply with all of the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
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the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorney’s fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.

8. Intent.onally Deleted.

9. Insuection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borro/wer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condenin-tin or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned ard skall be paid to Lender.

In the event of a tctel taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or ro#ihen due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the
amount of the sums secured b4us Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the surrssecured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the follow.ne fi-iction:

(a) the total amount of the sums secu’ed immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. /wny palance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking! un'ess Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shz 1l be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle 2 claim for damages, Borrowr falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply.the nrtoceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrtur'enf, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments reiirrid to in paragraph 1 or change amount of such
payments

11. Borrower Not Released; Forbearance By Lender Not a’ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originz:. Birrower or Borrower’s successors 1n
interest. Lender shall not be required to commence proceedings against any succ/ssor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this/‘s~curity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interext. 'Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of alty r.ght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and ‘Sorrower, subject o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several.

13. Intentionally Deleted.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be givew by ¢rivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice skall cedirected to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerdesshall be
given by first class mail to Lender’s address stated herein or any other address Lender designates by nolice tn
Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borroveer or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instnument shzall be govermed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the prowvisions of this Security
Instrument and the Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower/Refinance of First Mortgage Loan. If all
or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
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transferred and Borrower is not a natural person) or the first mortgage loan obtained by Borrower from Lender in
connection with the Property is refinanced by Borrower, in either event, without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay atl sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
date of this prriod, Lender may invoke any remedies permitied by this Security Instrument without further notice or
demand or'1*or ower.

18. Borrovzr’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 4% Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other
period as applicubld lew may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this S<:ur.tv Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borivwer: (2) pays Lender all sum which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; () pays all
expenses incurred in enforcitig this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lenderiay reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrowe's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement b7 Borrawer, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Lervicer. The Note or a partial interest in the Note (together with this
Security Interest) may be sold one or more t/me: without prior notice to Borrower. A sale may result in a change in
the entity (known as the “Loan Servicer™) thai ciilyets monthly payments due under the Note and this Security
[nstrument. There also may be one or more charg<sOf the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be giver written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the namg and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause 7ir permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe:skall not do, nor allow anyoene else to do, anything
affecting the Property that is in violation of any Environmenta, T 49~ The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities ol Hr zardous Substances that are generally
recognized (o be appropriate t0 normeal residential uses and to mainierance of the Property.

Borrower shall promptly give Lender written notice of any imsigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invo'viiz the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation o7 »ny Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary rerwd.al actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substance defind usaoxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, otaer Jlgmrmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing z sbestos or
formaidehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” rieans federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or enviror.meyal-protection.

NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior w ac:eleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the d fanlt; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice 1:-given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the note may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at is option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not Himited to, reasonable attorneys’ fees and cost of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

[Check appliteble box(es)]

ondormunivin Ride Planned Unit Development Rider  [] Second Home Rider
-4 Family Rider Other(s) [specify]

BY SIGNINC RILOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridel(s} executed by Borrower and recorded with it.

Witnesses:
: (Seal)

o
Meredith Pauley

(Seal)

(Seal)

(Seal)

Space Below This Line For Ackiawledgment)

STATE OF ILLINOIS, 00{/
COUNTY OF d 4 $5:
I @M/ M&’G\_M ,a Notar ublic in and for said county and

state, do Bereby certify that
ALAA s

personally known to me to be the same)pctson(s) whos 7nam‘ezg) are/is subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that they signed and delivered
the said instrument as their free and voluntary act, for the uses and purposes therein set foru.

Given under my hand and official seal, I:hlstj?%ay of Q/U»OBM R 205

My Commission expires: % hSL 1 | | /%a - /; "3’,%
[ 4

Notary Public
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ORDER NUMBER:2011 052014207 UocC
STREET ADDRESS: 18641 LEXINGTON AVE

CITY: HOMEWOOD COUNTY: COOK

TAX NUMBER: 32-06-123-009-0000

LEGAL DESCRIPTION:
LOT 18 IN BLOCK 3 IN SECOND ADDITION TO DOWNEY MANOR, A SUBDIVISION OF THE SOUTH 1/2

OF THE NORTHWEST 1/4 QF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.
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