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MERSthw:l-BEE-679-637T

DEFINITIONS

Words used in muliiple sections of this document are defined helow and other words are defined in Sections 3, ! 1,13, 18,20
and 21. Certain rules regarding the usage of words used il-thisdocument are also provided in Section 16,

{A) "Security Instrument” means this document, which is aatzd AGGUST 19, 2013, together with all Riders 1o this
document. E

(8) nBorrower” is WILLIAM J. MATUSZAK AND MARYANS 3. MATUSZAK‘{ HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under thi=-Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS 154 separatc corporation that iy acting solely as a
sominee for Lender and Lender's successors and assigns. MERS is the mortgagre nader this Security Instrument. MERS is
organized and existing under the 1aws of Delaware, and has an address and telephuns.number of P.O. Box 2026, Flint, Mi
4§501-20726, tel. (888) §79-MERS.

(D} oy ender" is INTERBANK MORTGAGE COMPANY. Lendet is 3 CORPORATION organized and existing under the laws of
ILLINOISlﬁndﬂ%admtﬁis333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSHIRE, IL 60069.

{K) "Note" means the promissory note signed by Borrowel and dated ADGUST 13, 2013, he Hote states that Borrower
owes Lender ONE HUNDRED TEN THOUSAND AND 00/100 Dellars (U.S. 5110, 600 . 0uy piusinterest at the rate of
3.500%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the d7ot4n full not later than
SEPTEMBER 1, 2028. :

(¥) "' Property" means the property that is described below under the heading "Transfer of Rights in the Proper’y.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undor the Note,
and all sums due under ihis Security Instrument, plus mnterest.
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() "Riders" means all Riders to this Secusity Instrument that are execuled by Borrower. The ‘ollowing Riders are to be
executed by Borrower [check box as applicable}:

"y Adjustable Rate Rider 1 Condominium Rider I"18econd Home Rider
(] Balloon Rider ] Planned Unit Development Rider [1Riweekly Payment Rider
) 1-4 Family Rider 1 Other(s) {specify] )

(1) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as we!l as all apphicable final, non-appealabie judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Bodrawer ot the Property by 2 condominium association, homeowners assoclation oF similar organization.

(K) "Electronic tands Transfer™ imeans any transfer of funds, other than a transaction originated by check, draft, or similar
papet instrumen, wiich is initiated through an electronic terminal, tetephonic instrument, computer, of magpetic tape 50 as 10
order, instruct, oF aetlierize a financial institation to debit or credil an account, Such term includes, but is not limited to, point-
of-sale transfers, agorated teller muchine transaclions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. :

(1.) "Escrow Ttems" means thase HEmS that are described Section 3.

(M) "Miscellaneous Proceeds’ incans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid upder the coverages described in Section 5} for: {i) damage lo. of destruction of, the
property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in tiew of condemmation, or {iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage {nsurance” means insurance protecling Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment' means the regularly -eleduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumen!

(P) "RESPA™ mcans the Real Estate Settlement Provedures Act (12 U.S.C. §2601 et seq.) and ils inplementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be am¢ ndec from time 10 Ume, of any additiona! or successor legislation or
regulation that governs the same subject inatter. As used Trethis Security Instrament, "RESPA" refers to all requirements and
vestrictions that ar¢ imposed in regard to 2 nfederally related marlLage loan™ even if the Loan does nct qualify as o "federally
related mortgage loan” under RESPA.

(Q) "Suceessor in Interest of Borrower" means any party that has takxn title to the Property, whether or not that party has
agsumed Bomower's obligations under the Note and/or this Scourity lissyument.

TRANSFER OF RIGHTS {N THE PROPERTY

This Security lnstrument secures to Lender: (1) the repayinent of the Loan, and alizer swzls, exiensions and modifications of
the Note; and (1} the performance of Borrower's covenants and agreements under this Zeaurity Instrument and the Note. For
this purpose, Borrower does hereby mostgage, grant and convey to MERS (solely as neminee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS ihe following described property located in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the address of 6637 W 63RD PLACE, CHICAGO, IL 60638 {"Properly Addrsst)

TOGETHER WITH all the jmprovements now ot hereafter erccied on the propetty, and all easemenis, appurlenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, Al of the forcgoing s referved to in this Security [nstrument as the “Property " Borrower anderstands and agrees
that MERS halds only legal title to the interests granted by Borrower in this Security Instrument, hut, if necessary 0 comply
with law or custom, MERS (as nomine¢ for Lender and Lender's successors and assigns) has {he right: to exercise any of all of
those inlerests, including, but not limited 10, the right to foreciose and seli the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed an_d has the right to
morlgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of recordl. BorroweT
warrants and will defend generally the title to the Property against all claims and demands, gubject to any cncumbrances of

< 1e Family-Fannit NSTRUMENT
gmggsz-gmgk Family-Fannit Mae/Freddie Mac UNIFORM IN§ p]:ge e 1! Form 3014 101

TN Sl e o T




1324255028 Page: 4 of 13

UNOFFICIAL COPY

gge19421

record.

THLS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with
limitcd variations by jurisdiction 10 constitute a uniform securiy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debl evidenced by the Note and any prepayient charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant 10 Section 3. Payments due under the Note and this
Security Instrusiient shall be made in U.S. currency, However, if any check or other instrument received by Lender as payment
under the Notewat this Security Instrument is returned to Lender unpaid, Lender may require thas any or all subsequent
payments due widethe Note and this Sceurity Instrument be made in one of more of the following forms, as selected by
Lender: (a) cash, \hymancy order; {¢) certified check, bank check, wreasurer's check or cashier's check, provided any such
check is drawn upon’en i \stitution whose deposits are insured by a federal agency, instrumentality, or entity; ot (d) JElectronic
Funds Transter.

Paymentis are deeiner teceived by Lender when received at the lecation designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisians in Section 15. Lender may return ainy
payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment ot partial payment insefFicint to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment o7 pértial payments in the future, but Lender is nol obligated to apply such paymerts at the
time such payments are accepted. 1f cach Jeriodic Payment is applied as of its scheduled due date, then [_ender need not pay
interest on unapplied funds. Lender may hola such unapplied funds until Borrower makes payment 10 bring the Loan curenl. if
Borrower daes not do sv within a reasonable perfod of tme, Lender shall either apply such funds or returns them Lo Borrower. If
not applied earhicr, such funds will be applied Leipe outstanding principal balance under the Note immediately prior 10
foreclosure. No offset or claim which Borrower might have now of in the future against Lender shail relieve Borrower from
making payments duc under the Note and this Security {nerument or performing the covesiants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Excepl as oinsiwise described in this Seciion 2, all payments accepted and
applied by Lender shall be applied in the following order of prioniy” () interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such paymenis shall be appiied to each Periodic Payment in the order m which it
became due. Any remaining amounts shatl be applied first to late chargzs/sgcond Lo any other amounts due under this Security
Instrument, and then to reduce the principat balance of the Note.

if Lender receives a payment trom Borrower for a delinquent Period ¢ Payment “which includes a sufficient amount to
pay any lale charge due, the payment may be applicd to the delinquent payment ~nAshe late charge. 1 more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower tolne crpayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the cxtent that amy excess € “tte after the payment is applicd to the
full payment of one or more Periedic Paymments, such excess may be applied to any late charges due. Voluntary propayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds 0 princip/l dus under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow {tems. Borrower shall pay (o Lender on the day Periodic Payments are Jue ender the Note, until
ihe Note is paid in full, 2 sum {the "Funds™) to provide for payment of amounts due for: (a) taxes ana /sscssments and other
iterns which can aftain priority over this Security Instrument as & lien or encumbrance on the Property, {4} Yeasrhold payiments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
{nsUrance premiums in accordance with the provisions of Section 10. These items are called "Escrow ligms.” Al origination ar
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow Jtem. Borrawer shali promptly furrish to
i_ender all notices of amounts to be paid under this Section. Borrower ghall pay Lender the Funds for Escrow tems unless
Lender waives Barrower's obligation to pay the Funds for any or all Fscrow ltems. Lender may waive Borrower's obligauon to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in Wrllng. In the event of such
waiver, Borrower shall pay direcily, when and where payable, the amounts due for any_Escro\_u ftems for which payment c_af
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lendes receipts evidencing such payment within
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such time period as Lender may require. Borrower's obligation to make such paymenis and 0 provide receipts shall for all
purposes be deemed o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow jtems directly, pursuant Lo a waiver, and Borrower
fuils to pay the amount du¢ for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as [0 any
or all Escrow Hems at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
1o Lender al} Funds, and in such amounts, that are then required under this Section 3. '

Lender may, at any Lime, coliect and hold Funds in an amount (2) sufficient 1o permit Lender 0 apply the Funds al the
time specified under RESPA, and () not 10 exceed the maximum amount a lender can Tequise under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
ot otherwise i7l atcordance with Applicable Law.

The Funrt shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender/it T ender is an institution whose deposits are S0 insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds 10 pay ihe Escrow ltems no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applyiitg tie Funds, annually analyzing the cscrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Fup 45 and Apphicable Law permits Lender to make such a charge. Unless an agreement is made i
writing or Applicable Law refairzs interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrowwal and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lendet
shall give to Borrower, without charge; an annual accounting of the Funds as required by RESPA.

If there is a surplus of FunusAield in escrow, as defined under RESPA, Lender shall account to Borrower tor the
excess funds in accordance with RESPA. [finee is a shoriage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage s
accordance with RESPA, but in no more than 2 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as 1e quiechby RESPA, and Borrower shall pay to Lender the amount necessary 0
make up the deficiency in accordance with RESPA, bt -1 no more than 12 monthly payments.

Upen payment m full of all sums secured by thie Seeurity Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Bormower shall pay all taxes, ssessements, charges, fines, and impositions attributable to the
Property which can altain prioriry over this Security lnstrumen, lrasehold payments of ground rents on the Property, i a0y,
and Community Association Dues, Fees, and Assessments, if any. {0 be extent that these items arc Escrow ltems, Borrower
shall pay thei mn the manaer provided in Section 3.

Borrower shall promptly discharge any lien which has priovity over.this Security Instrument uniess Borrawer: (8)
agrees in WITting {0 {he payment of the abligation secured by the lien in a riannec acceptable © Lender, bul only so long as
Boerrower is performing such agreement; {b) contests the lien in good faith By, o2 defends against enforcement of the lien in,
legal proceedings which in Lender's opinios operate to prevent the enforcemdnt.of the lien while those proceedings arc
pending, but only unlil such proceedings ate concluded; or {c) secures from the holder o the lien an agregment satisfactory to
Lender subordinating the lien 1o this Security Instrument. 1f Lender determines that any sart of the Property is subject to 8 lien
which can attain prierity over this Security Instrument, Lender may give Borrowera nolicericentifying the lien. Within 10 days
of the date on which that notice is given, Borrowes shall satisfy the lien or take one of MOTE of e actions set forth above in
this Sectien 4.

Lender may require Borrower (0 pay a one-time charge for & real estate tax verification areliol FenoTting service used
by Lender in connection with this 1.can.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erestrdon the Froperty
insured against loss by fire, hazards included within the term vextended coverage,” and any other hazards-includng, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levets) and for the periods that Lender requires. What Lender requires pursuant {0 the proceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borower's choice, which right shall not be exercised unreasongb\y_. Lendcrlmay require
Borrower 10 pay, o connection with (his Loan, either: (a) @ ane-lime charge for flood zone determination, certification and
tracking services; ot (b) a one-time charge for Nood zone determination and certification services and ;ubsequent charges each
{ime remappings or similar changes ocCur which reasonably might affect such determination of centification. Borrower shpll
4150 be responsible for the payment of any fees imposed by the Tederal Emergency Management Agency im conneclion with
the veview of any flood zone determination resulting from an objection by Borrower.

5 o Fannic Mae/Freddic Mac UNEF STRUMENT
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if Borrower fails to wmainiain any of the coverages desceribed abave, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
aaditional debt of Borrower secured by this Security instument. These amounts shall bear interest at the Note rate from the
date of dishursement and shail be payable, with such interest, upon notice from Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
Joss payce. Letides shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender albreceipts of pard premiums and renewal notices. If Borrower ubtains any form of insurance coverage, not
otherwise requited oy, Lender, for damage (o, of destruction of, the Property, such policy shall include a standard mortgage

clause and shall namie/ender as mostgagee and/or as an additional loss payee.

In the event o7 1wss; Borrower shatl give prompi notice Lo the insurance carrier and Lender. { onder may mke prool of
loss if not made prompliy & garrower. Unless Lender and Borrower otherwise agree it writing, 8ny insurance proceeds,
whether or nol the underlying nsurance was required by Lender, shall be applied t© resturation or repair of the Property, if the
restoration or repair is cconomizaily feasibie and Lender's security is not lessened. During such repair and restoration pericd,
Lender shall have the night 1o hold such msurance proceeds until Lender has had an opportunity Lo inspect such Property 10
ensure the work has been completeu 19 Lender's satisfaction, pravided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repzirsand restoration in a single payment or in a Series of progress payments as the
work is completed. Unless an agreement i made in writing or Apphicable Law requires interest Lo be paid on such insurance
proceeds, I ender shall not be required to pay [sorower any interest or camings on such proceeds. Fees for public adjusters. of
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sofe obligation of
Borrawer. If the restoration ar repair is not ccoftoraally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secursy Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in (he oider provided for in Section 2.

if Borrawer abandons the Property, Lender may A&, nzgotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notic? from Lender that the insurance carsier has offered Lo settie a
claim, then Lender may negotiate and settle the claim. The 30-day weriod will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Beiravier hereby assigns 10 Lender () Borrower's rights t0
any insurance proceeds in an amount not to exceed the amounts unpaid yardsr the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneatned preiiums paid by Borrower) under ail insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or (0 piy amounts vapid-ander the Note or (his Secutity Ingirument,
whether or not then du¢.

6. Occupancy. Borrawer shall occupy, establish, and use the Property as Boi-ewer's principal residence within 60
days after the execulion of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
{or at least one year aftcr the date of occupancy, anless Lender otherwise agrees in wrising, which consent shall not be
sareasenably withheld, or uriess exienuating circumstances €xist which are beyond Borro ver's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borowc sariepat destroy, damage ot
impair the Property, allow the Property 10 deteriorate or commit waste 01 ihe Propexty. Whether o no Borrower is residing in
the Property, Borrowet shall Tnaintain the Property in order to prevent the Property from deterioraiing (or Jecreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair of restoration is net €Co lamically feasible,
Borrower shall promptly repair the Property it damaged to aveid further deterioration or damage. If insurance or condempation
proceeds are paid in connection with damage o, o the taking of, the Property, Borrower shall be responsible for repairing o
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration 1 2 single payment o7 in a series of progress payments as the work is completed. T ihe insurance of
condemnation proceeds are not sufficient Lo repair o restore the Property, Borrowet i$ nol‘_relicvcd of Borrawer's obligation for
the completion of such repair or restoration.

Lender or its ageni may make reasonable cniries upon and inspections of the property. Uf it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowet notice at the time of or prior

1o such an INteriot inspection specifying such reasonable cause.
8. Barrower's Loan Application. Borrower shall be n default if, during the Loan application process, Borrower Of
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any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements Lo Lender (or failed to provide Lender with material information) in
conpection with the Loan. Material reprcsemations include, but are not limited to, representalions concerning Borrower's
oceupancy of the Property as Rorrower's principal residence.

9. Prutection of Lender's Interest in the Property and Rights Under this Security instrument. If {a) Borrower
fails to perform the covenants and agreements coptained in this Security Instrument, (b} there is a legal proceeding thal might
significantly afiect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over this Security
Instrument or 10 enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whataver is reasonable oT appropriate to protect Lender's interest in the Property and rights under 1ais Securjty Instrument,
including prot>cting and/or agsessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are pit limited (0: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in cour’, and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrumers, Zeluding its secured position in & bankruptey proceeding. Securing the Property inchudes, but is not
limited to, entering he T ruperty 10 make repairs, change locks, reptacc or board up doors and windows, drain water from pipes,
eliminate building or other code viotations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section o 1.ender does not have to do so and is not under any duty oF obligation to do so. It is agreed that
Lender incurs no hability forne wiking any or all actions authorized undet this Section 9.

Any amounts disbursed by Lznder under {his Section 9 shall become additional debt of Borrawer secured by this
Security Instrument. These amounts sipl osay inlerest at the Note rate from the date of dispursement and shall be payable, with
such interest, upon notice from Lender to Pormewer requesting payment.

If this Securily [nstrument is on& teas=hold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the {easehold estate and interists herein conveyed or terminate o cancel the ground lease. Boigorver shall
not, without the express written consent of Leider, iter o amend the ground lease. 1 Rorrower acquires fee title 0 the
Property, the leaschold and the fee title shall notdirzige uniess Lender agrees to the merger in writing.

10, Mortgage Insurance IT Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insarance in effect. If, for any reason, the Mortgage insurance coverdge
required by Lender ceases 10 be available from the morigage meirer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insusance, Borrower shall pay the
premiunis required to oblain coverage substantially equivalentto 1he Morigage Insurance previously in effcet, at a cost
substantially equivalent to the cost to Borrower of the Mortgage fispiance previously in effect, from an alternate morigage
insurer selected by Lender. I substantially equivalent Mortgage Insuraneecoverage 19 not available, Borrower shall continue 10
pay 10 Lender the amount of the separately designated payments that were /ue when the insurance coverage ceased L0 be in
effect. Lender will accept, use and retain these payments as @ non-refundable Joss veserve in liew of Mortgage Insurance. Such
loss teserve shall be non-refundable, notwithstanding the fact that the Loan is uivmotely paid in ful, and Lender shall not be
required to pay Borrower any interest or carnings on such loss eserve. Lender caw no ianger require Joss Tescive payments if
Mortgage Insurance coVerage {in the amourt and for (he period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymeats (5ward the premiurms for Morigage
Insurance. 1f Lender required Morlgage Insurance as a condition of making the Loan ane BOImower was required Lo make
separately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required 10
maintain Mortgage Insurance in effect, of to provide a non-refundable loss reserve, gntil Lenaess roquirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing o7 Luchh termination ot until
rermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation W pay interest at the rate
provided in the Note.

Martgage Insurance reimburses Lender {or any entity thal purchases the Note) for cortain losses it may incur 1f
Borrower iloes not repay the Loan 4s agreed. Borrower is not a party to the Mortgage [nsurance.

Morigage insurers evaluate their total risk on all such insurance in force from tinie to Lme, wnd may enter ?nto
agreements with other partics thal share or modify their rigk, or reduce losses, These agreements are On Lerms anL conditions
that are satisfactory 10 the morlgage insurer and the other party {or parties) 10 these agrccr{}cnts. These agrccz}mnts may require
the mortgage msurer o make payments using any SQUICE of funds that the morigage insurer may have avaitable (which may
include funds obtained trom Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any rewnsures, any other entily, 0f
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts .that derive from {or might be Clharact‘e.riz_ed
ag) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharmg o modifying the morlgage insurer's risk,

ll;LiNO[S—Single aniiy-Famaie aae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1701
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or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fusther:

{a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe Tor Mortgage
Insurance, and they wil not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right fo receive
certain disclosures, to request and obtain canceliation of the Mortgage Insurance, fo have the Mortgage Insurance
terminated automaticaity, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cancellation or termination.

11. Assiprment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned Lo and
shall be paid to Lander.

{f the Proyert) is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoralion or repair 17 cchnomically feasible and Lender's security is nol lessened. During such repair and restoration period,
Lender shall have the righi o hold such Miscellaneous Proceeds until Lender has had an opportunity 10 inspect such Property
to ensure the work has becn completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repails und restoration in a single disbursement or In a series of progress pavments as the work 1s
completed. Unless an agreemisin 1 made in writing or Applicable Law requires interest 10 be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration Or repair is not economicail reasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securi'y Insrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be appiiad in the order provided for in Section 2.

In the event of a total taking, destructivny p=-loss in value of the Property, the Miscellanecus Proceeds shall be applied

1o the sums secured by this Security Instrument, waetar. of not then due, with the excess, if any, paid t© Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
property immediately before the partial taking, destructior, or (0s$ in valuc is cqual to or greatet than the amount of the sums
secured by this Security Instrument \mmediately before the-ppatial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by thizSecurity Instrument shall be reduced by the amouut of the
Miscellancous Proceeds multiplied by the following fraction: {a) the tatal amount of the sums secured immediately before the
partial taking, destruction, or loss in vahue divided by (b) the fair mark.t-alue of the Property imumediately beiire the partial
taking, destruction, or joss in value. Any balance shall be paid to Borrewer,

In the event of a partial taking, destruction, or loss in valug of the Property i1 which the fair market value of the
Property immediately before the partial taking, gestruction, or less in valug is iess than the amount of the sums secured
immediately beforc the partial taking, destruction, or loss in value, unless Borrowed 2ad Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securty Instrume.t whether ot not the sums are then due.

If the Propesty i$ abandoned by Borrower, or if, after notice by Lender (o Bomrowel that the Opposing Party (as
defined in the next sentence} offers to make an award to settle o claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cotlect and apply the 14 scellaneous Proceeds either 10
restoration or repait of the Property or (o the sums secured by this Sccunty Instrument, whethe! or 3ot then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against W Pomower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, is L :nder’s judgment,
could result in forfeiture of the Property of other material impairment of Lenders interest in the Propesty 0 vights under this
Seeurity Instrurnent. Borrower tan cure such a default and, if acceleration has occurred, reinstate as provided n Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in {ender's judgment, precludes forfeiture of the Property
or other matcrial impairment of Lender's interest in the Property o rights under this Security Instrament. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscetlancous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the otder
provided for Sceton 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower oy any Successor
in Interest of Borrower shall not operate 1o relcase the liability of Borrower or any Successors in interest of Borrower Lender
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shail not be required to commence proceedings against any Successor in Interest of Borrower ot to refuse (o extend tme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarnls and agrces that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Securnity [nstrument
but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument, and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accontmodations with regard to the terms of this Security Instrument or the Note without the co-signet’s consent.

Subjectio the provisions of Section 18, any Successor in lnterest of Borrower who assumes Borrower's obligations
under this Security 'nstrument in writing, and 1 appraved by Lender, shatl obtain all of Borrower's rights and benefits under
this Security Instumient, Borrower shall not be released from Baorrower's obligations and liability under ihis Security
Instrument unless Ltide. aorees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided invSaction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. [zocer may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lemder's interest in the Property and rights under this Security Instrument, including, bul not
limited to, atforneys’ fees, property irspretion and valuation fees. In regard Lo any other fees, the absence of express authority
in this Security Instrument o charge aspcific fee to Borrower shall not be construed as a prohibition on the charging of such
fec. Lender may nat charge fees that are exniestly prohibited by this Security Instrurent o by Applicable Law.

[ the Loan is subject to a Jaw which.sets maximum loan charges, and that Jaw is finally interpreted so that the mierest
or other loan charges collected or 1o be collect -4 :p connection with the Loan excced the permitied limits, then: {a) any such
Joan charge shail be reduccd by the amount neceisary « reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded permited Cits will be refunded to Borrower. Lender may cheose 1o make this
refund by reducing the principai owed under the Note of by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayinent without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptancs of any such refund made by direct payment fo Borrower will
constinute a waiver of any right of action Borrower might have giising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in codnestinn with this Security Instrument must be in writing.
Any notice to Borrower in comnection with this Security Instrument skali'be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered o Borrower's noticaddress if sent by other means. Notice (o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly 1 squires otherwise. The notice address shali
be the Property Address unless Borrower has designaled a substitute notice addsess by notice to Lender. Boriower shall
promptly notify Lender of Borrower's change of address. If Lender specifics & prosedire for reporting Borrowet's change of
address, then Borrower shall enly report a change of address through that specitisd niocedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to'Londer shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designatell another addresy by nosice 1o
Borrower. Any notice in coprection with this Security Instrument shall not be deemed to Nave Bean given to Lender until
actualty received by Lender. If any notice required by this Security instrumen is also requirec und iy Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrunzen’

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall begoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiied i this Secur}ty
{nstrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might explicitly or \mplic.ltiy
allow the parties (o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instiument or the Note conflicts \Imth
Applicable Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be given
effect without the conlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include c_orrcsponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion withous any obligation ta 1ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or d Beneficial Interest in Borrower. As wsed in this Section 18, "Interest in the

1LLINO1S-Single Family-JFunnie Mae/Freddie Mac UNTFORM INSTRUMENT
e 12325

Page § of 1} Form 3014 101

e nie e kb e o 22




e xR MR g A

1324255028 Page: 10 of 13

UNOFFICIAL COPY

88279421

Property” means any legal or beneficial intercst in the Property, including, but not limited to, those beneficial interests
wansferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4 natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
[ender if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower must pay al) sums
secured by this Security Instrument. 1f Borrower fails to pay Lhese sums prior to the expiration of this period, Lender may
invoke any rezdedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ihe ight to have erioicement of this Security Instrument discontinued at any time prior to the earlizst of: (a) five days before
sale of the Property prssvant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination oi-Berrawer's Tight 1o reinstate; ot {c) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrowet; (2) oays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurres, (5) cures any default of any other covenants or agreemens; (c} pays alt expenses incurred in
enforcing this Security Instrumess, including, but not limited o, reasonable atiorneys' fees, property inspection and valuation
fees, and other fees incurred for the'purpose of protecting Lender's interest in the Property and rights under this Secunty
(nscrument; and (d) takes such achioivas Lender may reasanably require Lo assure that Lender's interest in the Property and
rights under this Security instrumient, and Doicower's obligation to pay the sums secured by tiiis Security Instoument, shall
continue unchanged unless as otherwise nrovided under Appiicable Law. Lender may require that Borrower pay such
reinstatement SUms and EXpenses in one of Moe ol the following forms, as selected by Lender: (a) cash; {b) money order: (c)
certificd check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentssy or entity; or (d) Electronic Funds Transfer. Upon reinstateraent by
Botrower, this Security Instrument and obligations secursd hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstiate shall not app'y in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice Jf Crievance. The Note or a partial interest in the Note (together
with this Security [nstrument} can be sold one or more times wilkoulprior notice to Borrower. A sale mighi result in a change
in the entity (known as the "Loan Servicer”) that collects Perindic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Noiethis Sccurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o #-saie of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state /e hame and address of the new Loan Servicer,
the address (o which payments shouid be made and any other information RESPA requires in connection with 2 notice of
(ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nole, the mortgage loan servicing obligations to Borrower will remain with the Loan Sérvicer or be transfarred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actioa (as either an individual hitigant
or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrumant or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrunent, untii such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of DEF0CT 15) of such alleged
breach and afforded the other party herelo a reasonable period after the giving of such notice to take<orrective action. If
Applicable Law provides a time period which must glapse before certain action can be taken, that time pe riod will be deemed
(© be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to Tosower pursuant
to Sectivn 22 and the notice of acceleration given to Borrower pursuant to Section 18 shali be dezmed ta satisty the notice and
opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As uscd in this Section 212 (a8) "Hazardous Subsiances” are thase substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: ga@line, kerosene,
other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, mate{ials _cor_ﬁagnir;g ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal faws and laws of the J.ul'lsdlctlon where the
Property is located tha relate 10 health, safety or environmental protection; (€} "Epvironmental Clcanup" includes any response
action, remedial action, or removal action, 48 defined in Environmental Law; and (dy an " Environmenial Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Rorrower shall not cause of permit the presence, use. disposal, storage, or release of any Hazardous Substances, of
ILLINO]S-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT ’ Form 3014 1101
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threalen to release any Hazardoas Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢} which, duc to the presence, useg, or release of a Hazardous Substance, creates a condition that adversely
affects the valuc of the Property. The preceding two senences shall not apply to the presence, use, Or storage on the Property of
smalt quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shalt promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency ov private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to. any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Harardous Substance which adversely affects the value of the Property, If Borrower leamns, or is notified by any
governmerntal owegulatory authority, or any private party, that any removal ot other remediation of any Hazardous Substance
affecting the Praperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law/Nothing herein shall create any obligation on Lender for an £nvironmental Cleanup.

NON-UNIFORM-COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; R{m/dies, Lender shall give notice f0 Borrower prior to acceleration following Burrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceferation under Section 18 unless
Applicable Law provides otherwis(). 7 ke-notice shall specify: (a) the default; {b) the action required to cure the default;
(c) a date, not fess than 30 days from Zne date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or pefole the gate specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, forcelrsere by judicial proceeding and sale of the Property. The notice shall
further inform Borrower af the right to reinstate -fter acceleration and the right to assert in the foreclosure procecding
the non-existence of a default or any other defonte 5§ Borrgwer to acceleration and foreclosure. 1f the defauli is not
cured on or before the date specified in the notice, _ender at its option may require immediate payment in full of all
sums secured by this Security Instrument without furthel demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to colleet atlexpenses incurred in pursuing the remedies provided in this
Seetion 22, including, but not limited to, reasonable attorney?s fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thigGecurity Instrument, Lender shall release his Security
instrument. Borrower shall pay any recordation Costs. Lender may charge Potrower a fec for releasing this Security Instrument,
but only if the fec is paid to a third party for services rendered and the charsime of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Iflinois law, the Borrop<i-hereby releases and waives abl rights under
and by virtue of the Hiinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with cvidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insugziee al Borrower's expense to proteel
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Boiiower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made agair’sy Borrower in conneclion with
the collateral. Borrower may later cancel any insurance purchased by Lender, bul only afterproviding Lender with evidence
that Bormower has obtained insurance as required by Borrower's and Lender’s agreement. If Lende| puc hases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any wines charges Lender may
impose in connection with the placerment of the insurance, untit the effective date of the cancellation o7 expiration of the
insurance. The costs of the insurance may be edded to Borrower's total outstanding balance or obligaurn. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its Own.
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BY SIGNING BELOW, Borrower accepts and agrees (0 the tarms and covenants contained in this Security Instrument
and in any Rider exccuted by Borrower and recorded with it.

’va-—— “\\W ‘

: BORROWER - WILLIAM J. NATUSZAX

MMW’M—' b Niatat,al

- BOR WER - MARYANN D. MK’I’USZA.K

STATE OF F Yy /) feare S
county oF N

& r/j . ! [ :
This mstrument vas acknowledgcd before me on e 2o 4 oy 5 by ) s
f/fﬂw\ 4 /‘”/u?z‘_k§7cré’i/ ‘L“’gb /L’Q"} e 2l 2 /b 7{'45 2 A

./
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/
My Commission Expires: _%_L_

Notary Public
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EXHIBIT A

File No.;/2130910
Property Aurress: 6637 W 63RD PLACE, CHICAGO, 1L, 60638

LOT 15 (EXCEPT THE EAST 5 FEET THEREOF) AND EAST 10 FEET OF LOT 16 IN BLOCK 26 IN
FREDERICK H. EARTLETT'S CHICAGO HIGHLANDS, A SUBDIVISION IN THE NORTHWEST QUARTER
OF THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 30 FEET AND EXCEPT THE RIGHT OF WAY OF
CHICAGO SURFACE LINES) IN COOK COUNTY, ILLINOIS.

PIN: 19-19-205-050
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