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MORTGAGE

DEFINITIONY

Words used in mltip’e sections of this document are defined below and other words are defineu. w. |
Sections 2, 11, 13, 18,20 24l 21 Certain rules regarding the usage of words used in this document are -
also provided i Section 1o, e

(A) "Securitylngtrument” mean;<hiv Gacument, which is datedNOVEMBER 28, 2012 |
together with al! Riders to this docuiner.
(B) "Boicower"is MICRAEL A PULLIAM P’ SINGLE FERSON

THIS IS T0 CERTIFY THAT THIS IS A TRUE AND
EXACT COPY OF THE ORIGINAL DOCUMENT.

FIDELITY NATIQNAL T/N.E

Barrower 15 the mortgagar under this Security Instrument.
(C) "Lender'is WELLS FARGC BANK, N.A.

BY_

Lender is a NATIONAL ASSCCIATION t u
orgamized and existung under the laws of THE DNITED STATES

0348785817

ILLINOIS - Single Family - Fannie MaeFreddie Mag UNIFORM INSTRUMENT Form 304 101

@400 oo
Fage 1 of13 Inithals;

VMP MORTGAGE FORMS - (900)531-7261

|
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Lender’s address is 101 NORTH PHTLLIPS AVENUE, STOUX FALLS, SD 57104

Lender is the mortgagee nnder this Scourity Instrument.

(D} "Note" means the promissory note signed by Borrower and datedROVEMBER 28, 2012

The Note states that Borrower owes Lenger TRO HUNDRED THOUSAND FIVE HUNDRED TWENTY
AND 00/100 Dollars
(U.S. § ***£200,520.00 ) plus interest. Borrower hag promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than JANUARY 01, 2043

(E} "Property” means the property that is described below under the heading "Transfcr of Rights in the
P[OW]TY a*

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayiment charges and late charges
due vnder the Nete, and all sums dve under this Secuity Instrment, plus interest.

(G) "Riders™ means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are 1o be execuled by Borower [check box as applicable]:

[ Adjustable Rate Rider [ Condomininm Rider I__J Second Home Rider
Balloon Rider Planned Unit Development Rider L 1-4 Family Rider
L. VA Rider E:.] Biweekly Payment Rider [ Other(s) [specify]

(H) "Appif:ahle Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinances ~ind 7 ministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabl’: ju/icial opinions.
(I} "Commucit; association Dues, Fecs, and Assessments™ means all dues, fees, assessments and other
charges that are impises) on Berrower or the Propeny by a mnduxrumum association, homeowners
association or similar Gagart. ation.
(J) "Electrenic Funds Transfe-"means any ua.ust'er of funds, vther than a transaction originated by
check, draft, or similar papet instrument, which is imtiated through an electronic terminal, telephonic
instrument, Computer, or MAgneLs 1 so as 0 order, instruct, or authorize a financial institution to debit
ot credit an account. Such termy inclusee but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initizt:d by lelephone, wire tramsfers, and aulomaled clearinghouse
transfers.
(K) "Escrow Items” means thess items that a2 descriiad in Section 3.
(L) "Miscellaneons Proceeds” means any compe! satior, setlement, award of damagss, or proceeds paid
by any third party (other than insurance proceeds paid vidor the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) coadumrition ot other taking of all or any part of the
Property; (iif) conveyance in liew of condemmation; or (iv) mjriepreseatations of, or omissions as fo, the
value and/or condition of the Property.
(M) "Mortgage Insurapce” meaos insurance prolecting Lender zzavsuihe nonpayment of, or default on,
the Loan.
(N} "Periodic Payment" means the regularly scheduled amount dueior (i) prizsinal and interest under the
Note, plus (ii} any amounis under Section 3 of this Secuity Instrument.
{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. S=ction 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might ‘¢ wmiaded from time to
time, or any additional or successor legislation or regulation that governs the szme subizcipatter. As used
i this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are ixmozed in xegard
0 a "“foderally related mortguge loan" even if the Loan docs not qualify as a "federally r:latermortgage

loan" under RESPA.
initials: M )7

@é-s{lL) 0018} Prge 215 Form 3014 103
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/ot this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Bormower does hereby morigage, grant and comvey
to Lender and Lender's successors amd assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

TAR STATLME' (S SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, RETAR., WJ 071014758

Parcel ID Number: . . which currently has the address of .

3153 S MICHIGAN AVE - [Streot]
CHICAGO, {City], Nlinois 60618 [Zip Code}
{"Property Address”):

TOGETHER WITH all. the improvement now' or hereafter erected on the property, and all
easements, apputtenances, and fxtures now ar hurzafuia pan of the property, All replacements and
additions shall also be covered by this Security Insttumears All of the foregoing is referred to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seiseq of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that e Tropenty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenants for natioral wse and nop-uniform
covenants with limited variations by jurisdiction to constitute a uniform secusity Listrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covemant and -agice cas  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an”’ Lot Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by tte Notz and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Fscow lems
pursuant to Section 3. Payments due under the Note and this Secunity Irst w be made in U3

initinin
G5 oo Page 3¢t 19 Famm 301 107
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currency. However, if any check or other instrument received by Lender as payment cnder the Note or this
Security Instrument is returned to Lender nnpatd, Lender may require that any or all subsequent payments
due under the Note and this Security Instument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) monsy order; (C) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn wpon an institution whose deposils are insured by a
federal agency, instrumentality, or extity; or (d) Electronic Fonds Tranafer.
Payments are deemed xeceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return ary payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring: the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
yayments in the futore, but Lender is mot obligated to apply such paymens at the time such payments are
<accepted. If each Periodic Payment is applied as of its scheduted due date, then Lender need mot. pay
interest on umapplied funds. Lender may bold such nnappiied funds until Borrower makes payment to bring
the Loan current. If Borrower does 1ot do so within a reasonable period of time, Lender shail either apply
such funds or retum them io Borrower, If not applied earlier, such funds will be applied to the outstanding
principal halance under the Note immedintely prior to foreclosure, No offset or claim which Borrower
‘uig il have now or in the future agajnst Lender shall relieve Borrower from making payments due wnder
Ui Muio and this Security Instrament or perforining the covenants and agreements secured by this: Sectmty
Iricur et
2.(Apulication of Payments or Proceeds. Except as otherwise described in this Section 2, all

: . pdyments arCept{ and applied by Lender shall be applied in the following order of prority; () inferest

due under the No'e; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be appli~d. & cach Periodic Payment in the order in which it became due. Any aining amounts
-~ shall be applied first t 1> charges, second to amy other amounts due under this Secunl;t Tnstrument, and
then to reduce the princizal Lulance of the Note,
== If Lender receives a paveat from Bomower for a delinquent Periodic Paymsnt ‘which mcludcs a
sufficient amount to pay any 1 te charge due, the payment may be applied to the delinquer payment and
-ihe Late charge. If more than one T2risdis Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Peciodic Payments if, and to the extent that, ea¢h payment can be
paid in full. To the extent that any exce ss e st afler the payment is applied to the full pavment of one or
more Periodic Payments, such excess may b spplied 1o any late charges due. Volyntary® pnepay ments shall
be applied fust to any prepayment charges anc. then ~z-described in the Note,
" Any application of payments, insurance proc seds, r Miscellaneous Procesds 10 p mmpa! due under
the Note shall not extend or postpone the due date, och-uge the amount, of the Periodic Fayments.
3. Funds for Escrow Items. Bomower shall pay to,ender on the day Perigdic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Fand7") to provide for paymeni of amounts due
“for: (a) taxes and asgessments and otber items which can attam pricrity over this Security Instrument-as a
fien or encumbrance on the Property; {b) leasehold payments or 5008 rents an the Property, if any; (c)
preminrms for any and all insurance required by Lender under Scction 5, and (d) Mostgage Insurance
premiums, if amy, .or any sums payable by Borrower to Lender-in lieu of-the payment of Mortgage
insurance premiums in accordance with the provisions of Section 10. Ttese it ms are called "Escrow
Items.” At origination or at any time dusing the term of the Loan, Lender mny roquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2 sich dues, fees and
assessments shall bs an Escrow [tem. Bomrower shal) promptly furnish o Lender ail-no*ices of amounts o
be paid under this Section. Bomosver shall pay Lender the Funds for Escrow liems unle:” Lander waives
Borrower’s cbligation to pay the Funds for any or all Escrow Items. Lender may wiive Parmwer's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver'mey ooly be
in writing. In the event of such waiver, Boorower shall pay directly, when and,w able, the amoum

inidal
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing suck payment within such time period as Lender may require.
Botrower’s ebligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used iz Section 9. If Bomower is obligated to pay Escrow Items directly, pursvant io a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligared under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revocaticn, Bomower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectiow 3.

Lender may, at agy tme. collect and bold Funds inan amount (3) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and ik not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the. ax.cant of Funds due on the basis of current data and
reasomsble estimates of expenditures of fure Fsciow Isams or ctlnmtse in goeerdance with Applicable
Law. .

The Funds shall be held in an instittios:. w.hﬂse deposits are insured by a federal ageacy,
wstrumertality, or entify (including Lender, if Lender is-an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than (he time
specinet under RESPA. Lender shall not charge Borower for holding and applying the Funds, anmually
alayrior the @SCTOW account, or verifying the Bscrow Items, unbess Lender pays Borrower interest on the
Funds <na spplicable Law permits Lender i make sech-a charge. Unless an agreement is made in writing
or Applicabie Loy requires interest to be paid on tie Fuids, Lender shall not be required to pay Borower
any inerest ¢ 7 mings on the Funrls. Bormower und Leader can agree in wiiting, however, that interest
shail be paido~ (e Funds. Lender shall give to Pormwer without charge, an anonal accounting of the
Funds a5 required by TESPA.

If there is 2 swpias 7« Funds held in cscrow, as d:fmcd undm RESPA, Lender shall account to
Borrower for the excess funds i~ actordance with PESOA. 1T there is a shortage of Funds held in escrow,
as defined under RESPA, Len ler shull notify Botrewer as required by RESPA, and Borrower shall pay to
Lender the amonnt necessary 0. 1ualc up the shortage i accordance with RESPA, but in no more than 12
monthly payments, If there is a defiziesicrnf Fund: held-in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. ari P.:rm‘,ver,shall'pay to Lender the amount necessary to make
up the deficiency in accordance with RESP/, but 11 no more than 12 monthly payments.

Upor: payment in full of a1l sums securd by “;, Secunty instrurnent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bowower shall pay aliwyis, assessments, chasges, fines, and impasitions
ateributable to the Property which can attain priorsty ouer/bis Security Instment, leasehold payments or
ground rents on the Property, if any, and Community Assaigtiun Dues, Fees, and Assessments, if any. To
the extent that these items are Esérow Items, Borrowet shall p=; (b m in the manner provided in Section 3.

Bomower ghall promptly discharge any Hen which has pdcat over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securrd b5 the lien in 2 manner acceptable
to Lender, but only so long as Borrower is perforniing such agreenient, (b) moztests the lien in good faith
by, or defends against enforcement of the lien in, Iogal proceedings which in Leider’s opinion cperate 1o
prevent the enforcement of the lien while those proceedings arc pending, bui-op?; uatil such proceedings
are concluded; or (c) secures from the holder of the Hen an agreement satisfactory w. I znder subordinating
e lien to this Security Instrument. If Lender determines that any part of the Property s s isject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notis~idertifying the

W4
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lien. Within 10 days of the date on which that notice i given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Bommower to pay a one-time charge for a real estafe tax venfication andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ihe Property insurcd against loss by firs, hazards included within the term *extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchiding deductible levels) and for the periods that
Lender requires. What Lender requires putsuant to the preceding sentences can change during the term of
. the Loan. The insurance carrisr providing the insurance shall be chosen by Borower subject to Lender’s

right to disapprove-Borrower’s choice, which right shall not be exercised uareasonably. Lender may .
require Borrotwer 10- pay, in coomection with this Loan, either: (2) a one-time charge for flood zome - -

Getermination, cerification and tracking services; or (b) a one-time charge for flood zone determination

and certification serviees and subsequent charges each time remappings cr similar changes ocowr which

reasonably might- atfect such determiration or certification. Borrower shall also be responsible for the
nayment of any-(ees'imposed by the Federal Emergency Management Agency in comnection with the
review of any fléod-zone determination resulting from an objection by Borrower.

¥f Borsower- fails to maintain any of the coverages described above, Lender may obtain insnrance -

covelagy, at Lender’s option and Bormower's expense. Lender is under no obligation te purchase any

particiam e or-amount of coverage. Therefore, such coverage shall cover Lender, but might or might-
not protect Tiorower, 'Borrower's equity in the Property, or the contents of the Property, against any nisk, -

hazard or Kabil¥,.-and' might provide preater or lesser coverage than was previously in.effact. Borrower
acknowledges tha! the.cost of the insurance coverage so oblained might significantly exceed the cost of
incurance that Zuaower conld kave oblained. Any amounts disbursed by Lender onder this.Section 5 shall
become additional-deb of Hormwer secured by this Security Instrument. These amounts shall bear interest
at the Note rate from tis 0rae of disbursement and shall be payable, with such interest, upon notice from
Lender o Bomcwer wquesting riywem.

+ All insurance policies req iired Uy Lender and renewals of such policies shail be sub]ecl io Lender’s
rght to disapprove-sach policies, <t include a standard mortgage clause, and shall name Lender as

morigapee andior. 45.an additional luse pprae. Lender shall bave the rght to hold the policies and renewal ,":-._

certificates. If Lender requires, Borrowr shall pmmpﬂy give to Lender all meceipts of paid preminms and
menewal notices: Tf Bormower obtains any frivruf imsurance coverags, not otherwise required-by Lender,

for damage to, or destruction of, the Property, sueh-policy shall include a standard mo'tgage clause and

shall rame Lenderas mortgagee and/or as an addi onal Loss payee.
In the event of loss, Borrower shall give prong: nodse to the irsurance carrier and-Lender. Lcnder
may make proof of loss if not made promptly by Berrewe. YInless Lender and Borrower otherwise agree
* in writing, any: insusance proceeds, whether or not the und alyiug insorance was required by Lender, shall
be applied to restoration or yepair of the Property, if the Testor-ion ot repair is econemically feasible and
Lender's securily is not lesseped. During such repair and restorat’sm & riod, Lender shall have the right (o
bold such insurance proceeds until Lender has had an opportunity to .osmsct such Property to enswe the
work has beerr completed to Lender’s satisfaction, provided tharsuch iners-tion shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in (1 singl: payment or in a serics
of progress payments as the work is completed. Unless an agreement is taade i wriang or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reqeir < ¢ pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or ofher thud puiles; retained by
Bormower shall not be paid out of the insurance proceeds and shall be the sole obligatior f Bemower. If
the restoration or repair is not econormically feasible or Lender's security would be lessenc d, the-insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

AP
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the excess, if any,"paid to Bomawer. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Bomrower abandons the Property, Lender may file, nogotiate and settle any available insurance
claim and relmed matters. If Borrower doss not respend within 30 days'to a notice from Lender that the
insurance carrier bas offered o setile a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is giver. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borower hereby assigns to Lender (a) Borowar's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} amy other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may nse the insurance proceeds either torepair of restore the Property or
to pay amouats wipaid under the Note or this Security 'nstrument, whether:or not then due,

6. Occupancy. Borrower shall occupy, estzhlish, and nse the. Property as Bomrewer's principal
residence within 60 days after the execution of this Security Instrument znd shall confinue 1o occupy the
Property as Borrower’s principal residence for at least one year after the date-of accupancy, unless Lender
otherwisc agrecs in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.. e

7. Preservation, Maintenance and Protection of the Property; Inspections, Bormower shall not
cootriy;, damage or impair the Property, allow the Propeny to deteriomate or commit waste on the
Prupert; Vhether or not Borrower is residing in the Property, Borrower shall maintain the Property in
omder i peevent the Property from deteriorating or decreasing in valug due to'its condition. Unless it is
determined L0/ ot to Section 5 that repair or restoration is. not ecanomically feasible, Bomower shail
promgily repear tae Property if damaged to avoid further detedoraticn or damage. If inswance or
condemmation.nr.cceds ar: paid in connection with damage 1o, or the tiiing of, the Pmperty, Bomower
shall be responsible fo repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may Jiuorae proceeds for the repairs and restoration in 4 single payment or in a serles of
progress payments as the work j~-completed. X the ingurance or condemnation proceeds are not sufficient
to repair or festore the Propert s, Bo:rower is not relieved of Borrower's.obligation for the completion of
such repair or restoration. ) L

Lender or its agent may mak» asonable eniries upon and inspections of the Property. If it has
reaspnable cause, Lender may inspect e iverur of the improvements on the Property. Lender shall zive
Borrower notice at the time of or prior to su74 w interior inspectior specifying such reasonable cause.

8. Borrgwer’s Loan Application. Boirower.=ball be in default if,- during the Loan application
process, Bomower or any persons or entities acing a. the difection of Bomower or with Bomower's
knowledge or consent gave materially false, misleadi~g i inaccurate information of statements to Lender
{or failed to provide Lender with material inforlai~ad in connection with the Loan Material
Tepresentations include, but are not limited te, represents’ion='concerning Borrower's occupancy of the
Property as Borrower's principal residence. BN R

9. Protection of Lender’s Interest in the Property and Rizat- Uader this Secnrity Instrument. If
(8) Borrower fails to perform the covenanis and agreements contained it this Security Instnunent, (b) there
is a legal pmceeding that might significantly affect Lender’s intereo! tn the P=operty andfor rights under
this Security Instrument (such as a proceeding in banknuptcy, probate, for ¢ onden nation or forfeiture, for
coforcement of a lien which may attain priority over this Security Instruvsmt or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may di -ad yay for whatever is
teasorable or appropriate to protect Lender's interest in the Property and righis wiicr ihis Security
Instrument, including protecting and/or assessiog the value of the Property, and secuning C=dior repainng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums scoumer-by a lien
which has priority over this Security Instrument; (b) appeasing in court; and () payin) |=asonable

@5 oot Page 70815 Form 3014 1101
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aftorneys' foes (o protect iis intesest in the Property andfor rights under this Security Instrument, including
its secured position in a bankmptoy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 3, Lender does not have to do sp and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authotized under this Section 9.

Any amounts dishissed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,
i If this Security Ingtnument is on a leasebold, Borrower shall comply with all (he provisions of the
lease. H Bomower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing: -

10. Mortgage Insurance. If Lender-rsquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuns reqnired: e maintain the Morigage Insurance in effect. If, for any Teasomn,
the: Mortgage Insucance coverage required:by Lender ceases to be available from the mortgage insurer that
previously provided suck inswrance aud-Berrower wag required to make separately designated payments
foward the premjums for Mortgage Insurance, Bomower shall pay the premiums required to obtain
roverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equ.velent to the cést to Bomowet of the Montgage Mnsurance previously in effect, from an altemate
morghg: insurer selected by Lendér’ If substamtially equivalent Mortgage Insurance coverage is not
aval=tue Dorrower shall contitme to pay 1t Lender the amount of the scpanaiely designated payments that
were die ~aen the insurance coverage ceased to be in effect. Lender will accept, nse and retain these
payments 37 a sun-refundabls loss qeserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundsbl:, v withstanding the fact-that the Loan is ultimately paid in full, and Lender shall not be
fequired to pay Foziower any inferest.or eamings on such Joss reserve. Lender can no Jonger require loss
reserve payments it Mezigage Tnsurance coverage (in the amount and for the period that Lender requires)
provided by an insurr sidocwd by Tender again becomes available, is abtained, and Lender requires
separatcly desigmated pay . nts toward the premiums for Mortgage Insurance. i Lender required Martgage
Insurance as a condition of melng the"Eban and Botrower was required to make separately designated
payments toward the-premivm s for” Mottgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance wi-effou, or to provide a mon-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance enis in aceordance with any written agreement between Borrower and
Lender providing for such termination ¢« un il *zrmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation i pie interest at the rate provided in the Note.

Maortgage Insurance reimburses. Lender Jor any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as areed. Bomower is not a party to the Mortgage

Mortgage insurers evalnate theif totai-risk on aii s4Cn insurance in force from time to time, and may
enter inta agreements with other parties that share or madi’y *heir risk, or teduce losses. These agreements
are on terms and conditicns that are satisfactory to the mor.gags insurer and the other party (or parties) to
these agreements. These agreements may reguire the mostgags i-suist to make payments using any source
of funds that the mortgage insurer may have available (which ma 1 ‘ude funds obtained from Mortgage
Insurance premiums). .

As 2 result of these agreements, Lender, any purchaser of the }~ic, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direc:iy or indirectly) amounts that
detive from (or might be characierized as) a portion of Bomower's payme. s for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing Ioises. I such agreement
provides that an affiliate of Lender takes a share of the insuter’s risk in exiviuge for a share of the
premiums paid o 1he insurer; the arangement is ofien termed "captive rinsurance.” Fyrisr

(a) Any such agreements will not affect the amonmts that Borrower has agroed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not incre is¢ tae amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuld.

Inials:,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, t¢ have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assigament of Miscellancons Proceeds; Forfeiture. All Miscellaneons Proceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property is cﬁi.magd, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is mot lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
1€paité and restoration i a cingle disbursement or in a series of progress payments as the work is
corfipleted. Unless an agreement is made in writing or Applicable Law requires tnterest to be paid on-such
Misésitaneous Proceeds, Lender shzll not be required to pay Bomrower any -interest or earnings pLsuch
MisceHaneons Proceeds. If the restoration or repair is not economically feasible or Lender’s secuty would
b lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instruraent,-

vhether or not then dug, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds:shall be -

sprYied-n the order provided for in Section 2. Lo

"n the event of a total taking, destraction, or loss in valug of the Properly, the Miscellaneous
Preieecs shall be applied to the sums secured by this Security Instrument, whether or et then due, with
tue vicr s, if any, paid 1 Bomower. o )
ol tnevent of 3 partial taking, destruction, or loss in value of the Property in which the. fair market
walie 0f the Prjcrty immediately before the partial taking, destruction, or loss in valve is gqual-to or
greater than tie *mount of the sums secured by this Security Instrument immediately before the partial
taking, destructi = or loss in value, unless Baower and Lender otherwise agree in writing; the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellansons Proceeds
- umltiplied by the fol owig diaction: (a) the total amount of the sums securcd immediately before the
pastial laking, destmgtion /ot loss in value divided by (b) the fair market value <f the Property immediatehy
befdicthe partial taking, destreuoL. or loss in value. Any bzlance shall be paid to Bomower. , ==
+ - In'the event of a partial (ildng, destruction, or foss in value of the Prapesty in which the.fair miarket
value of the Property 1mmediaicly h<ivve the partial taking, destruction, ar loss in value is [ess thar the
dmount of the sums secured imme diat.lv before the partial taking, destruction, or loss in value, unless
Bomywer and Lender otherwise agree i wy'ting, the Miscellaneous Proceeds shall be applied 10.the sums
secured by this Security Instrument wheilils <o not the sums are then due. - o
- M the Property is abandoned by Bumower, or if, after notice by .Lender to Borawer that ihe
Opposing Party (as defined in the next sentence) sdei: to make an gward (o seifle a claim for ‘damages,
Botrower fails 10 respond to Lender within 30 da s after the dafe the notice is given, Lender is authorized
to-collect and apply the Miscellaneous Proceeds @iic 10\ westoration of repair of the Property- or to the
surns secured by this Security Instrument, whether or not er due. "Opposing Parly” means the third party
that owes Bomower Miscellancous Proceeds or the party ;gairit whom Bomower has a right of action in
regard-to Miscellancous Proceeds. B .

.. Borrower shall be in default if any action or proceeding, whidb:e civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Properly or Uibvr matenial impairment of Lender's
interest in the Propenty or rights under this Security Instrument. Bor »wer can cure such a default and, if
acceleration has ocourred, reinstate as provided in Section 19, by Causing *' action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, preclodes forfeiture of the P.orerty or other material
impairment of Lender’s interest in the Property or rights under this Security Iast/ament. The proceeds of
ary award or claim for damages that are atributable to the impairment of Lender’; b west in the Property

are hereb{gs;signed and shall be paid to Lender.
All cellanecus Proceeds that are not applied to restoration or repair of the Ploperty shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of (¢ time for
payment or modification of amortization of the sums secured by this Security od Dy Lender

@4(&) o1 Poge of 15 Form 3014 107
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1o Borower or any Successor in Interest of Bormwer shall not operate o release the liability of Bormower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuss to exiend time for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original
Borrawer or any Successors in [nterest of Borrower. Any forbeamnce by Lender in exercising any right or
temedy including, without Limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amouxts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Saccessors aud Assigns Bound. Bomower covenants
and agrees that Bomower's obligations and Hability shall be joint and several. However, any Botrower whe
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Secyrity Tnstrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instroment; (b) is not personally abligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Bofrower can agree to extend, modify, forbear or
make any accommodations with regard to the ferms of this Secuwity Instrument or the Note without the
CO-Signer's consent. T owT=nre

Subject to the provisions of Section I8, any Sucéessor in Interest of Bomower who assumes
Borrower's obligations under this Security Instrument in writing; and is approved by Lender, shall obtain
<Y of Borrower's rights and benefits under this Securily Enstrusaent. Borrower shall not be released from
Tuirower's obligations and liability wndcr this Security Instrament unless Leonder agrees to such release in
wriunz, The covenants and agreements of this Securfty Instrument shall bind {except as provided in
Serson 20) and benefit the successors and assigns of Lender,

147 Luan Charges. Lender may charge Borrower fees for services performed in connection wirh
Borow.r's ¢, for the purpose of protecting Lender's jptrest in the Property and rights under this
Security Inumuret, including, but not limited to, attorneys™ fees, property inspection and valuation fees.
In regard to al'y ¢ her fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrow=r._lial] not be construed as a prohibition on the Charging of such fes. Leader may not charge
fees that are expressly grovibited by this Security [nstrumelit orby Applicable Law.

¥ the Loan is subter? o4 iaw which sets maximuny loan charges, and that law is finally interpreted so
that the interest or other !4an chares collected or o be collected in connection with the Loan exceed the
pennitted limits, ther: (2) any such 'oan charge shall be reduced by the amount necessary to reduce the
vharge te the permitted Limit; axd (b} any sums already collecizd from Borrower which exceeded permitted
limits will be refunded to Bomowe. L :nder may choose"td make this refund by reducing the principal
owed wader the Note or by makitg < ~ict payment to Borower. If @ refund reduces principal, the
reduction will be teated as a parfial preavinent without any prepayment charge (whether or not 2
prepayment charge is provided for under (-0 Mote). Bomower's aveeptance of any snch refund mads by
direct payment to Borrower will constitutg a v aiver o any: figfit of action Borower might have arising put
of such overcharge. ” wn T -

15. Notices. All ratices given by. Borrower ¢ Lender in commection with this Security Instrument
mugt be in writing. Any notice to Borrower in connect/on v ith this Security Instrarment shall be deemed to
have been given to Botrower when mailed by first class rail or wher actually delivered to Bomower's
notice address if seni by other means. Notice to any one Burmiwi: shall cogstitute notice to all Bomowers
mnless Applicable Law expressly requires otherwise. The notice ~dd-ess shall be the Property Address
uniess Borrower has designated a substitule notice address by ncac: to Lender. Borrower shali promptly
notify Lender of Borower’s cimnge of address. If Lender specifiey a grcedure for tepotting Bormwer's
change of address, then Borrower shail only report a change of adiess throvz®. that specified procedure.
There may be only one designated notice address under this Security Tns/mmer® at any one time. Any
notice w0 Lender shall be given by delivering it or by mailing it by first <tasg miil to Lender's address
stated herein unless Lender has designated another address by motice to For Gwsr. Amy notice in
comection with this Security Instrument shall not be deemed to have been given o Lerder until actually
received by Lender. If any notice required by this Security Instrument is also requirid vrater Applicable
Law, the Applicable Law requirement will sansfy the corresponding requirement nragr this Secarity

- i

@;3{“-) 010) Page 10 of 15 Form 3014 101




1324646016 Page: 12 of 28

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rghts and
obligations comtained in this Secusity Instrument ame subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allaw the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any povision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insinament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corresponding nenter words or words of the feminine gender; (b) words in the singular sha!l mean and
inchade the plural and vice versa; and (c) the word "may® gives sole discretion without amy obligation to
take amy action, )

17. Borrower’s Copy, Bomower shail be given one copy of the Note and of this Secnrity Instrument

* 18, Transfer of.the'Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Propety” -means any legal or beneficial interest in the Property, inchuding, but not limited -

lo; those beneficial interests ransferred in a bond for deed, contract for desd, installment sales contract or
escrow agreerent, the itent of which is the transfer of title by Borrower at a future date 1o a purchaser.

- I alt orany part-of¢i Property or any Interest in the Property is sold or transferred (or if Borrower
w00t @ natoral persor: anid 3 beneficial interest in Bomower is sold er transferred) without Lender's prior
7emien consent, Lender-ay require immediate payment in foll of all sums secured by this Security
fneiynent However, this-option shall not be exercised by Lender if such exercise is prohibited by
Argica'le Law. 7 -

. Venler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 peried of 'not Tess than 30 days from the date the notice is given in accordance with Section 15
“within whica Braomver- siust pay all sums secured by this Security Instrument. If Borrower fails to Py
these sums pior @ the expitation of this period, Lender may invoke any remedies permitted by this
Security Instrem i without further notice or demand on Bomrower. -

19. Borrower's «ight to Reinstate After Acceleration. If Bomower meets cenain conditions,
Bomower shall -have 4 Lig': 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of:.{z)-five devs before sale of the Property parsuant to Section 22 of this Secunty
Instrument; (&) such other peri:d as ;\pplicable Law might specify for the temmination; of Borrower's right
to reinstate; or (c) gutry of a Judgment enforcing this Security [nstrument Those conditions are that
Borrower: (a) pays Lender all suras whith then would be due under this Security Instrument and the Note
as if no acceleration had occuried; (1} -Cries oy default of any otber covenants ar agresments; (c) pays all
expenses incurred in emforcing this Secu ity inelrument, including, but not limited to, reasonable attorneys
fees, property imspection dnd yakuation fees, a il wiher fees incurred for the purpose of protecting Lender’s
intgrest in the Properfy and.rights umder this Lecurir Instument; and (d) takes such action as Lender may
reasonably require fo dssure that Lender's imirest in the Property and rights under this Security
Instrument, and Bomowes’s obligation to pay the sums s=~ued by this Sccurity Instrument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bormower pay
such reinstatement sums and expenses in one or more of th Pollowing forms, as selected by Lender: ()
cash; (b) money orde, {c) certified check, bank check, trewsnrCr’s check or cashier’s check, provided any
such check is drawn upon an instittion whose deposits are insired Uy » federal agency, instromentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by B~ e wer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelr3tisn had occurred. However, this
right to reinstate shal} not apply in the case of acceleration under Stwuon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. T e No'e or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more Smes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Lozs Zetvicer") that collects
Periodic Payments due under the Note and this Security Instrument and pexfors uther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Sher! also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a clalige of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and add tezs of the
new Loan Servicer, the address to which payments should be made and any other igformation RESPA

Inhmis_,
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Tequires in connection with a notice of wransfer of servicing, I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferved to a snccessor Loan Servicer and are not
assimed by the Nots purchaser unless otherwise provided by the Note purchaser.

Neither Bomower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal litigant or the member of 2 class) that arises from the other party’s actions purseant to this
Sccurity Insrument or that alleges that the other party has breached avy provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other party herete a reasonabls period after the giving of such mofice to take comective actiom If
Applicable Law provides 2 time period which must elapse before cerain action can be tzken, that time
period will be deemed to be reasonable for pwposes of this paragraph. . The notice of acceleration and
opportmily to cure given to Borrower pursuant to Section 22 and the notice of asceleration given to
Borrower pursuant to Section 18 shall be deemed fo sausfy thc atice ancl opportumty to take corrective
action provisions of this Section 20,

21 Hazardons Substanees. As used in this Section 21: (a) "Hazardons Substances® are those
subrtances defined as toxic or hazardous substances, pollutanis, or wastes by Environsiental Law and the
foll swir g substences: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and ret mig'ss, volatile solvents, ‘materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Envizopicatal Law* means federal Faws and laws of the Jurisdiction where the Property is located that
relate to healt’, sifety or environmental protection; () "Favironmental Cleamup” includes any Iesponse
action, remedial >sion, or removal action, as defined in Enyironmental Law; and (d) an "Environmental
Condition" means a sunlition that can cause, contdbute to, or othemuse tngger an Environmental
Cleanup.

Borrower shall not cause ¢ it the presence, use, dlsposal ‘storage, or ricase of any Hazardous
Substances, or threaten to rele: se any Hazardous Substances, on ¢r in the Pmperty " Bormower shall not do,
ner allow anyone else to do, anyini’g a‘fecting the Property (a) that is in vieldtion of any Environmental
Law, (b} which creates an Environmeiur® Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditicr(ur! adversely alfects the valve of the Property. The preceding
two sentences shall not epply to the preser:e, use, or storage on the Pm;u:ny of small quaniities of
Hazardous Substances that are generally recognizsd to be appropriate to vormal tesidential yses and to
maintenance of the Propery (including, but rot linsited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written not'ce 0. (1) any investigation, claim, demand, Iawsuit
or other action by any governmental or regulatory agency (r privale party invalving the Property and any
Hazardous Substance or Euvironmenta} Law of which B-urovver has aciual knowledge, (b) any
Enviropmental Condition, juclading but not limited to, any spillirg, ‘caliing, discharge, rolease or threat of
release of any Hazardovs Substance, and (¢) any condition cansed by 2w PreseRce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Pomuver leams, or is notified
by any governmental or regulatory authority, or amy privaie party, that any remavel or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall pioripsly take all TECEssaTy
remedial actions in accordance with Environmental Law, Nothing herein shall veaie sy obligation on

Lender for an Environmental Cleanup.
Inltials:, !i L j 2‘
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaolt; {b) the action required to cure the default; (c) a date, not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured; and (<) that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right ¢o assert in the
foreclosure pruceeding the non-existence of a default or any other defease of Borrower to acceleration
and foreclosure, if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all samy sceured by this Security Instrument
without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shll be entitled to collect all expenses ineurved in pursning the remedies provided in this Section 22,
inchrding, but not limited to, reasonable atmmeys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccu:cd by this Security Instrument, Lender shall release this

Seaiy, [nstrument. Bormower shall pay any recordation costs. Lender may charge Borrower a fee for

relicosivge *his Security Instrument, but only if ihe tee is paid to a third party for services rendered and the
chargin,: of ‘e fee is permitied under Applicable Law.

4. Waiver of Homestead. In accordance with IHingis law, the Borower hereby releases and waives
all rights under.o.u by virtue of the Illinois honiestead exemption laws.

25. Placement of Col«ieral Protection Insurance. Unless Borrower provides Lender with evidencs
of the ipsurance coverage requir< tv Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to prote t Lenles’s imefests in Borrower's collateral. This insurance may, bur need
nof, protect Bormower’s interesis: i, covenige that Lender purchases may mot pay any claim that
Borrower makes or any claim that ‘s rigd= against Borrower in connection with the collateral. Bomower
may later cancel any insumnce purchas'«d b, Ténder, but only after providing Lender with evidence that
Bomower has obfained insurance as require” 5 Borower’s and Lender’s agreement. If Lender purchases
insufance for the collateral, Borrower will he respor-""e for the costs of that insurance, inclading interest
and any other charges Lender may impose fir 0 nectica with the placement of the insurance, until the
effective date of the cancellation or expiratisi of i ingrzance. The costs of the insurance may be added to
Borrawer’s total outsianding balance or obligaticn. The coss »f the insurance may be moie than the vost of
inswance Bormower may be abie 1o cbtam onfs own

Inhiads; 1?515;
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The undersigned Bormower request that a copy of any Netice of Default and any Notice of Sale under
this Security Instryment be mailed 1o him at the address of the Borrower set farth above, A copy of any
Notice of Default and any Notice of Sale will be sent oaly to the address contained in this recorded request.
If the Borrower's address changes, a new request must be recorded.

BY SIGNING BELOW,

Security Instrument and in ag¥ RidefPexecuted by Borrower and recorded with it.
R%\ui PULLIAM, TRUSTEE

OF THE MICHAEL A. PULLIAM REVOCABLE
TRUST DATED MAY 21, 2002 UNDER
TRUST INSTRUMENT DATED MAY 21, 2602

FOR TV.Z BENEFIT OF
MICTARL A PULLIAM, BORROWER(S)
[Sign Original Only)
Witnesses:
IL -Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Feorm 3005 1/01
-B(CA) (0T11) Page 14 of 15
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BY SIGNING BELOW, Borrower accepts and agrees {o (he terms and covenants containgd in this
Security Instrumént and in any Rider executed by Bommower and recorded with it.

Witnesses:

(Seab-

@gﬂ(l) ]

-E arower. -
(Seal) . {Seal)
-Borrower -Pamower -
. (Seal) £Seab
-Borrower «Brrewer
(Seal) {Seal)’
-Botrower ~Bomower
Page 14 o715 Foom 3014 1/07
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The undersigned Botrower request that a copy of any Notice of Default and any Notice of Sale under
this Security Instrument be mailed to him at the address of the Bomrower set forth above, A, copy of any
Notice of Default and any Notice of Sale will be sent only to the address contained in this recorded request.
It the Borrower’s address changes, a new request must be recorded. : . :

BY SIGNING BELOW, Botrower acécpts and agress to t.heltams and covenants coﬁtaiﬁéd in this
Security Instrument and in any Bider exscuted by Borower and recorded with it.

4/ <

MICHAEL AT PULLIAM, TRUSTRE

OF THE MICHAEL A. PULLIAM REVOCARLE
TRUST DATED MAY 21, 2002 UNGER

TRUST INSTRUMENT DATED MAY 21, 2002

FOR THE BENEFIT OF
MICF AL/, A. PULLIAM, BORROWER(S) /7/ .

[Sign Original Oniy)

Witnessas:

Il -8ingla Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Forrm 3005 1/01
-B[CA} (0711) Page 14 of 15
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Ca) K Couaty s3:

STATE OF ILLINQIS, ,
I Q0 S:\[N , 8 Notary Pablic in and for said county and

state do bereby cestify thatMICHAEL A PULLIAM

personally known 1o me to be the same person(s} whose name(s) subscribed to the foregoing instmmem:

appeared befors me this day in person, and acknowledged e/they signed and delivered the said
instrument a@}h:rf:hcir free and voluntary act, for the wses and purposes thergin set forth,
Given under my hand and official seal, this &8 .- day of '\SQ\IQW\_@QF Q—G (2.

My Commission Expires:

Notary Public .
AR RENASALTO
E g,;v” 5 oBeR 22, 2014
g
‘ NPT S
Iviials:, 2‘ Wf t ﬁ
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

A3 N. LARALLE ST, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE; (312) 621-5000
FAX: (312) 621-5033

ORDER NUMRER:2011 053006964 UsC
STREET ADDRESS: 3153 SOUTH MICHIGAN AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-34-102-051-1093

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 3153 IN THE MICHIGAN INDIANA CONDOMINIUM (AS HEREINAFTER DESCRIBED}, TOGETHER
WITE ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND COMMON
ELEMENTS ARE COMPRISED QF:

(A} TFT LERSEHCLD ESTATE CREATED BY THE GROUND LEASE FOR MICHIGAN PLACE DATED DECEMEER
7, %583 BEIWEEN ILLTNQTS INSTITUTE OF TECHNOLOGY, AN ILLINOIS NOT-FOR-PROFIT
CORPORAT.ZON, AS LESSCOR, AND MICHIGAN PLACE LLC, AS LESSEE, RECORDED BY THE COOK COUNTY
RECORDER OF DEEDS ON FEBRUARY 23, 2000 AS DOCUMENT NO. 00-147367 INCLUDING ALL
AMENDMENYC ol EXHIBITS THERETC (THE "GROUND LEASE"} WHICH GROUND LEASE DEMISES THE
LAND HEREZAAP(ED DESCRIBED FOR A TERM OF YEARS ENDING DECEMBER 31, 2098 (EXCEPT THE
BUILDINGS AND L"°POVEMENTS LOCATED CN 'THE LAND) ; AND

(B) OWNERSHIF OF "HF RUILDINGS AND IMPROVEMENT LOCATED ON THE FOLIOWING DESCRIEED
LAND: .

CERTAIN PARTS OF BLOCK 1 T4 CHARLES WALKER'S SUBDIVISION COF THAT PARY NORTH OF THE
SOUTH 60 ACRES OF THE WEST H7LF OF THE NORTHWEST QUARTER OF SECTION 34, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE HIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS, AS
DELINEATEDR ON A SURVEY WHICH IS AT/ 'ACHED AS EXHIBEIT "E" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIF AND EASEMEnI%, REFTRICTIONS, COVENANTS AND BY-LAWS FOR MICHIGAN
INDIANA CONDOMINIOM DATED FEERUARY ‘s 2001 AND RECORDED BY THE COOK COUNTY RECORDED
OF DEEDS ON MARCH 15, 2001 AS DOCOMENT 001-0205852, AS THE SAME MAY HAVE BEEN AMENDED
FROM TIME TO TIME (AS 50 AMENDED, "THE DFCLAKATION" ), ALL IN COOR COUNTY, ILIRNOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-48, P-45 ANC PaT70, LIMITED COMMON ELEMENTS AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICW WPORESATD, IN COOK COUNTY,
ILLINOIS.

LEGALD 310 wip
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) “Revocable Trust ” THE MICHAEL A. PULLIAM REVOCABLE TRUST DATED
MAY 21, 2002

Trust created Lmacr frust Instrument
Dated MAY 21, 2002 for the benefit of MICHAEL A. PULLIAM

(B)Revocable Trust Trustes(s).” MICHAEL A. PULLIAM

irustee(s) of the Revocable Trust,
(CY*Revocable Trust Settlor(s).” MICHAEL A. PULLIAM

settlors(s) of the Revocable Trust signing below.,

(O Lozder.”
WBLLS PARGO oANK, N.A.

(E) “Seourity Ipr=ument ™ The Decd of Trust, Mortgage, or Secarity Deed and any riders thereto
of the same date as thit Rives given 1o securc the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trus* frustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering ‘ne P1aperty (as defined below).

{F) "Property.” The prunerty described in the Security Instroment and located at:

3153 5 MICHIGAN AVE
CHICAGD IL 60816

[Prop ay Aa {ress]
THIS INTER VIVOS REVOCABLE T2UST RIDER is made this 27 day of
November , 2012 , and is Incorpor: ted nfo and shall be deemed to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to ‘b2 covenants and agresments made in the
Security Instrument, the Revocable Trust Trustee(s), and the Rovouable Trust Settlor(s) and the Lender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABL] TRUS™ TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revecatie Trust is en inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding fill title to the roperty as trustee(s).

MULTISTATE INTER YIVOS REVOCABLE TRUST RIDER

@ -3TIR (8912) 12/99

Page1a13 Inftials:
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The Revacable Trust Trustee(s) warranis to Lender thet (i) the Revocable Trust is validly
created under the laws of the state of TL ; () the trust instrument
creating the Revocable Trust is in full force and effect and therc are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
State of T (iv) the Revocable Trust Trustee(s) Lave full power
and authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to execuie the Security Instnument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Setilor(s) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii} only the Revocable Trust Settlor(s) and
the Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trost; (viii) only the
Revocable Trust Seitlor(s) hold the power to direct the Trusteo(s) in the management of the Property; {ix)
ouly the Revocable Trust Seltlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocsble Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or
<laim against any bepeficial interest in, or transfer of all or any portion of any beneficial interest in or
powers of direction over the Revocable Trust Trustee(s} or Revocable Trust, as the case may be, or power
Jf revocation over tbe Revocable Trust,

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVE”™. RTVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGF OT REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PRO®PY.TY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Re yrzable Trust Trustee(s) shall provide timely notice to Lender promptly upon Notice or
knowledge of any revocatian or termination of the Revocable Trust, or of any change in the holders of the
powers of direction ov(r th), Rovocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders ol the power of revocation over the Revocable Trust, or both, or of any change
in the oceupancy of the Propery, ou of any sale, transfer, assignment or other disposition (whether by
operation of Jaw or otherwise) ¢. any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORRC WH R(5).

The term “Borrower” whei 15ed in the Security Instrument shall refer to the Revocable Trust,
the Revocable Trust Trustee(s} and the Ruevieshle Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and : greeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contiinea herein and sgresing 1o be bound thersby, or both)
covenants and agrses that, whether or not such jarty is named as “Bomrower” on the fist page of the
Security Instrument, cach covemant and agreement &pl wndertaking of “Borrower” and shall be
enforceable by Lender as if such party were named as “Bordwer” in the Security Instrument.

It itiak: 2 ’ﬁ

@ -372R (8912) Page2of 3
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10. UNIFORM SECURED NOTE

This Note is a uniform instrument with Limited variations in some jurisdictions. In addition to the protsctions given to the
Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™), dated the same date as
this Note, proteots the Note Holder from possible loses which might result i I do not keep the promises which I make in this
Note. That Security Instrument describes how and under what conditions I may be required to make immediate payment in full
of all amounts | owe under this Note. Some of those conditions are described as follows:

If ell or any part of the property or any Interest in the Property is sold or transferred (or if Botrower is not a
natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of &l sums of secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise us prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of mot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mmust pay all sums of secured by this Security Instrament, If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permiited by this Security Instrument without further notice or
demand on Borrower.

WYL NER; THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

L A. VUL Z(AM, INDIYIDUALLY AND

(A) ASTRUSTE {0 THE MICHAEL A.
PULLIAM 2o VOCARBLE TRUST DATED
MAY 21, 2002

UNDER TRUST INSTRUMENT DATED
MAY 21, 2002FOR THE BENEFIT OF

THE MICHAEL A. PULLIAM, BORROWER(S)
[Sign Urigine Ouly]
MULTISTATE FIXED RATE NOTE-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3200 1ru1
VMPSN (0803).00
Wolters Kluwar Financial Services Page 3 of 3
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10. UNIFORM SECURED NOTE

This Note is 2 uniform instrument with Hmited variations in some Jurisdictions, In addition to the protections given to the
Note Holder under this Note, a Martgage, Dead of Trust, or Security Deed (the “Secarity Instrument™}, dated the same date as
this Note, protects the Note Holder from possible loses which might result if T do not keep the promises which I make in this
Note. That Security Instrament describes how and under what conditions I may be required to make immediste payment in firll
of all ameunts I owe under this Note. Some of those conditions are described as follows:

If all or any part of the property or any Interest in the Proparty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s pricr written consent,
Lender may require immediate payment in full of all sums of secured by this Security Instrument. However, this
option shall not be exercised by Lender if snch exervise us prohibited by Applicahle Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration, The netice skall provide a
pericd of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums of secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this pericd, Lender may invoke any remedies permitted by this Security Instrument without fisrther notice or
demand on Borrower.

WITr eSS THE HAND(S) AND SEAL(S) OF THE {NDERSIGNED.

A

AZPTLLTAM, INDIVIDUALLY AND
(A} AS TRUSTEF OF [HE MICHAEL A.
PULLIAM RJ V' CABLE TRUST DATED
MAY 21, 2002

UNDER TRUST INSTRUMENT DATED .
MAY 21, 2002FOR THE BENEFIT OF s
THE MICHAEL A. PULLIAM, BORROWER(S) ’

[Sign Origiaal Only)

S -

MULTISTATE FIXED RATE NOTE-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fom 3200 1/t
VMPSN (0803).00
Wolters Kluwer Financial Services Page3of3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 28TH day of MOVEMBER, 2012 ,
and is incorperated ito and-shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the seme date given by the
undersigned {the "Borrower’f)-tn secure Borrower's Note tp WELLS FARGO BANK, M.A.

(the
"Lender') of the same dale— and covenng the Property described in the Security Instrument
and located at:
2153 8 MICEIGAN AVE, CHICAGO, IL 60616

[Property Address}

The Brorey Includes & unit in, together with an undivided Interest in the common elements
of, a cunucminium project known as: ‘
MICEIGAN  PLIE -

[Name of Candominium Project]
{the "Condomiium Project”). If the cwners association or other entity which acts for the
Condominium Projex (e "Owners Association”} holds title to property for the benaft or use
of its members or shaetJiders, the Property slso includes Borrower's interest in the Owners
Association and the USbS.‘pR""“CIS and benefits of Bormower’s interest.

CONDOM[NIUM COVE| ANT3, In addition to the covenants and agreements made in the
Security Instrument, Borrower ar. f! I 2rdar further covenant and agree as follows:

A. CondominiumObligations. 3orrowsr shall perform all of Borrower's cbligations under
the Condominium Project's Constfluent zzumenis, The "Constifuent Documents” are the: ()
Declaration or any other-docuiment which crestas the Condominium Project; (i) by-laws; - i}
code of regulations; - and (iv) other equivaler. dociments. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant tethe Constituent Documents.

B.- Property insurance. So long as the Owaers Association maintains, with a generally
accepled inswrance carrier, a*master® or "blanket” poliry on the Condominium Project which
is satisfactory to Lender and which provides insurarce cuverage in the amounis (ncluding.
deductible leveis), for the perieds, and against loss by firs, ‘azards included within the term
"extended coverage,” and any cther hazards, including, t.ut (ot limited to, earthquakes and
floods, from which Lender requires insurance, then: (j;-Lender :aives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredaie Fiac UNIFORM
INSTRUMENT

Form 3140 1/04 |
NMFL 3140 (CONR) Rev 2/2008 i
Wokers Kluwer Financial Serwce e
VMP ®3R (0810) -

Page 1 of 3 Inilla
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Section 3 for the Periedic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obfigation under Section 5 to maintain property
insurance coverage on the Properly Is deemed satisfied io the extent that the required
coverage is provided by the Owners Association policy.
\What -Lender requires as & condition of this waiver can change during the termn of the
joan.
Borrower shall give Lender prompt notice of any 1apse in required property insurance
coverage provided by the master or blanket policy.
in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Propery, whather 10 the unit or to comman elements, any
—proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
© 1he sums secured by the Secuwsity Instrument, whether or not then due, with the excess, if
auv, poid to Bomower.
. Public Liability Insurance, Borrower shall take such-actions as may be reasonable to
insuretha” the Owners Asscciation maintains a public liability insurance pulicy. acceptable in
" form, amount, Lnd extent of coverage to Lender.
D. Conterination. The proceeds -of any award or clam for domages, direct or
consequentic!.  payable to Borrower in conhection with any condemnaticn or other taking of all

. or any part of the Property, whether of the unit or of the common elements, or for any

- conveyance in lieu of cr.demnation, are hereby assigned and shell be paid to- Lender. Such
. proceeds shall be applied by~ lender to the sums secured by the Secumy tnstrurnent as
pravided in Sectlon 11.

E. Lender's Prior Conscat-Somower shall not, except after nolice to- Lender and with
Lender's prior written consent, e#’.e partition or subdivide the Praperty or consent to: () the
abandonment or temmination of (the’ CUndominium Project, except for -abandonment or
termination required by faw in the cas. &7 substantial destruction by flre or. other casualty or
in the case of a taking by condemnalion cr-aminent domain; (i} any amendment to any

- - provision of the Constituent Documents Iif ‘ne pravision is for the express.benefit of Lender;

= il termination of professional manageme:t- a7d. assumption of self-management of the
. Owners Association; or {iv) any action which viou'd have the effect of rendesing the public
liability msurance coverage maintained by the Owners Aszaciation unacceptable to Lender.

F. Remedies. [f Borrower does not pay condomiaizin dues and assessments when due,
then Lender may pay them. Any amouats disbursed by.Lerder under this paragraph F shall
become additicnal debt of Borrower secured by the Secumy |)strument. Unless Borrower and
Lender agree to other ferms of payment, these amounts siall beariterest from the date of
disbursement at the Note rate and shall be payable, with interest, ‘upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie reddie Mac UNIFORP|

INSTRUMENT N
VMP ®3R (0810} Page2cf3 Initials: Form 3140 1/
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ING BELOW, Borrower accepts and agrees to the tenns and covenants contained
in this CoAdomi Rider.

& (Seal) {Seal)

Micurpy A pULLIAM -Bomowar -Borrower

(Seahy - . (Seal)

-Borrower ’ -Bomawer

-~ : (Seul} - (Seal)
-Bormower -Borrower

o (Seah-n - (Seal)

Borower -Borrower

MULTISTATE CONDOMINIUM RIDER - Sinyia. Fomily - Fannie Mas/Freddie Mac UNIFORM

INSTRUMENT . - Form 3140 1/01
VP ®-8R (0810) Page 3 01 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrumsent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, witbout Lender's prior writlen consent, (i} all or any part of the Property or an interest iz
the Property is sold or transferred or (ii) there is a sale, transfer, assignment, or other disposition of aay
bensficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instryment.  However, this option shall niot be exercised by Lender if
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date notice is given in accordance with
»'ection 15 within which Borvower must pay afl sums secured by this Security Instrument. If Borrower fails
t-pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Seity Instrument without fisrther notice or demand on Borrower,

Y SIGNING BELOW, the Revocable Trust Trustee(s) accepts aod agrecs to the terms and covenants
contained L: 118 Inter Vivos Revocable Trust Rider.

o

LA POLLIAN
{A) Trustee of THE WICLIAEL A.
PULLIAM REVOSAPLT
TRUST DATED MA' 27, %02
under trust instrument dated MAY 21, 2002 foo

the benefit of
MICHAEL A. PULLIAM

-Bormower

Page3of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST,

Unifort Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Revocable Trust. :

If, without Lender's prior written consent, (i) all or any part.of the Property or an interest in
the Property is sold or transferred or (ii} there is a sale, transfer, assignment, or other disposition of any
beneficial interest in the Revocable Frust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Leader if
exercise is prohibited by Applicable Law.

Tf Lender exercises ts optior, Lender shall give the Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from 'the date notice is given in accordance with
Siction 15 within which Borrower must pey all swrs secursd by this Security Instrament. ‘¥ Borrower fails
1o pay these sums prior to the expiration of this period, Lender may invoke acy romedies permitted by this
sewaiy Instrument withont further notice or demand on Barvower.

F'f STSNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained 7 3 Inter Vivos Revocable Trust Rider.

-

-

MICHAEL K. PULLIAM
{A) Trusiee of THE PJCRAEL A.
PULLIAM REVOUABLE
TRUST DATED MAY 212002
under trust instrument dated MAY 21,2002 or

the begefit of

MICHA®L A. PULLIAM A
-Bomower /# /// o~ /

3T2R (9912) Page3 of &
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