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DRAPER AND KRAMER MORTGAGE
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This instrument Prepared By:

KELLY DORNEY

DRAPER AND KRAMER MORTGAGE
CORP. DBA _1ST ADVANTAGE

MORTGAGE
701 EAST 22N STREET, SUITE
125

LOMBARD, IL 60148
(877) 353-8472

{Space Above This Line For Recording Data]

MORTGAGE

SILVERSTEIN
Loan #:1313032100
PIN: 14-31-315-042-0000

DEFINITIONS

Words used in multiple sections of this document are defined-selow and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this documcn? are alse provided in Section 16.

(A) "Security Instrument" means this document, which is dated APRTL /25, 2013 together with all Riders to this document.
(B) "Borrower" is TODD E SILVERSTEIN, AN UNMARRIED .MAN. Borrower is the mortgagor under this Security
Instrument.

(C) "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 18% ADVANTAGE MORTGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's.address 1s 701 EAST 22ND STREET,
SUITE 125, LOMBARD, IL 60148 Lender is the mortgagee under this Securiy-Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 25, 2013, “he Note states that Borrower owes
iender FOUR HUNDRED ONE THOUSAND FOUR HUNDRED AND 00/1090 Dollars (U.S. £491,400.00) plus interest.
Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in fullinot.ater than MAY 1, 2043.
(E) "Property" means the property that is described below under the heading “Transfer of Rights in thie¢ Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges (ue under the Note, and
alt sums due under this Security [nstrument, plus inierest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicablei:

i Adjustable Rate Rider ¥ Condominium Rider [J Second Home Rider
[1Balloon Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[0 1-4 Fanuly Rider [ Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regutations, ordinances and administrative
rutes and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial opinions.
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(F) "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an acceunt. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by ielephone, wire transfers, and automated clearinghouse
transfers.

(K)"Escrow Items" means those itemns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(11) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations. of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgageanzuoance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payrieri" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section-2 T this Security Instrument.

{O) "RESPA" means the r{al) Estate Settlement Procedures Act (12 U.S.C. ss 2601 ei seq.) and its implementing regulation,
Regulation X (12 C.F.R. Parv'1524}, as they might be amended from time 1o time, or any additional or successor legislation or
regulation that governs the same sybiect matter. As used in this Security [nstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to.a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" m<ins any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repaymeit of ‘the Loan, and all renewals, extensions and modifications of the
Note; and (i1} the performance of Borrower's covenants and agreoments under this Security Instrument and the Nete. For this
purpose, Borrower does hereby mortgage, grant and convey to Lendcr and Lender's successors and assigns the following described
property located in the COUNTY (Type of Recording Jurisdiction) of CoOUK (Name of Recording Hurisdiction):

LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART (dFRECF.

which currently has the address of 1870 N DAMEN AVENUE UNIY 4, -CHICAGO, IL 60647 (herein "Property
Address™).

TOGETHER WITH all the improvements now or hereafter erected on the properiy, «nd all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall alsc’vecovered by this Security Instrument.
All of the foregoing is referred to in this Security instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canvered and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any‘ezicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (b} money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon an institution
whose deposits are insured by a federal agency, instrumentalicy, or entity; or {d)} Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at such other location as

ILLINOI1S-5ingle Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Barrower does rot do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. if not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amountsduz under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to Jate charges, second to any other amounts due under this Security Instrument,
and then to reduce the grincipal balance of the Note,

If Lender receives apayment from Borrewer for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the paynicn: may be applied to the delinquent payment and the late charge. [f more than one Periodic Payment
is outstanding, Lender may apply #iv payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid.in full. To the extent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such-excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and thendsdescribed in the Note,

Any application of payvments, insurarice proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due daie, or change the amonnt, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall mav to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds™) to provide ¥o{ Zayment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrunient as 1 lien.or encumbrance on the Property; (b} leasehold payments or ground
reats on the Property, if any; (¢) premiums for any and al| insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items arecriled "Escrow [tems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow [tem! Bosrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Fun/ts-ior Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borlower's obligation to pay to Lender Funds for any
or all Escrow [tems at any time. Any such waiver may only be in writing. In the ¢vap?of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment ¢f Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within suck’time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpases be deemed to be a covenant and
agreement contained in this Security Instrument, s the phrase "covenant and agreement” s used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount Jue Yor an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrowes shall then be obligated-4yder Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a4 notice given in accordance
with Section 15 and, upon such reveocation, Borrower shall pay to Lender all Funds, and in such amounts; that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum emount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of future Escrow [tems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institurion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specitied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anatyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits [ender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
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funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground reats on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security [nstrument unless Borrower: (a) agrees
in writing to the/paymient of the obligaticn secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agriemeant; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opiliie: nnerate to prevent the enforcement of the hen while those proceedings are pending, but only until such
proceedings are concludéd: urfc) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f L.edar determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the li=xn0r take one or more of the actions set forth above in this Section 4.

Lender may require Borrower(to nav.a one-time charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shill keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the deria "extended coverage,” end any ather hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shatf be maintained in the amounts (including
deductible levels) ard for the periods that Lender requirés-What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing fwinsurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone deiernination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might atfect such determination or certification. Porrower shall alse be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in corngction with the review of any tlood zone determination
resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lander.may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any pariinaiar type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's Cgity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser <¢verage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becopre-additional debt of Borrower
secured by this Security Instrumeni. These amounts shall bear interest at the Note rate from the dcte o7 disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lexndzrs right to disapprove
such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an-alditional loss payee.
Lender shall have the right to hold the policies and renewa! certificates. If Lender requires, Borrower shall protuptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shali name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noiice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shali be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicabie Law r2quires interest to b2 paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adiusters, or other third parties, retained by
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Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security {nstrument, whether or not then due, with the excess, if anv, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciain and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then
due.

6. Occupanry, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of fnis Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the didte)of cccupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably
withheld, or unless extenuaring circumstances exist which are bevond Borrower's control.

7. Preservation, Maiuter.ance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Praprrty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined purszapito Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avaid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking o._the Property, Borrower shall be responsibie for repairing or restoring the Property
only if Lender has released proceeds for such puipeses. Lender may disburse proceeds for the repairs and restoration in a single
payment or ir: a series of progress paymients as the whrk igcompleted. ¥ the insurance or condenination proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0 Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lpiider shall give Borrower notice at the time of or prior 1o such an
interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaat if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knswledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender {or failed 1o provide Letder with material information) in connection with the
Loan. Material representations include, but are not limited to, representarions cgncerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b).taere is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instzument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower nas abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights underthis Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are rot limited to: (a) paying any sums secured by a lien which has priority over this Stcusity Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or righis wader this Security
Instrument. including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change iocks, replace or board ap doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do se and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shal! become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower snall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or termunate or cancel the ground tease. Borrower shall not,
without the express written consent of Lender, alter or amend tne yround lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge untess Lender agrees 1o the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage [nsurance coverage reguired
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent fo the
cost to Borrower of the Mortgage Insurance previousty in etfect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes availeble. is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage-Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundah!¢ loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
apreement between Beirower-and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 afferts Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reinibirses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed: Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their 2ot risk on ail such insurance in force from time to time, and may enter 1nto agreements
with other parties that share or modify theirsisk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and th other party {or parties) o these agreements, These agreements may require the
mortgage insurer to make payments using any scurce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums;.

As a result of these agreements. Lender, any pur:naser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or ir:direetly) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, tw-axshange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lendsr takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bor:vwer has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the aincunt Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - 1iapy - with respect to the Mortgage fnsurance
under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to hzvene Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums thit were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ar( heriby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration or repairaf the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repail and-restoration period,
Lender shall have the right to hold such Misceilaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or i a series of progress payments as the work ts completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whetker or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or loss v vislye is cqual to or greater than the amount of the sums secured by
this Security Instrument immediasely before the partial taking, destruction. or ioss in value, unless Borrower and Lender otherwise

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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agree in writing, the sums secured by this Security Instrument shall be veduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b} the fair market value of the Properly immeciately betore the partial taking, destruction, or loss in
value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Property
immediately before the partizl taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settbe a claim for damages, Borrower fails 1o respond to Lender within 30 days after
the date the notice is given, Lender is authorized to colleci and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrow(r Miscellaneous Proceeds or the party against whorn Borrower has a right of action in regard te Miscellaneous
Proceeds.

Borrower shzil Fe.in default if any action or nroceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiturs of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrov'er can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceedirg ta'be dismissed with a ruling that, in Lender's judgment, precludes forfetture of the Property or
other material impairment of Lende/'s-interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributablé o the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are novapplied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance 5y Lender Not a YWaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security-in<irument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Bérrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successoriin Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbeayanse by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persors, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shail not be a waiver of or praciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and-sssigrs Bound. Borrower covenants and agrees that
Borrowert's obligations and liability shall be joint and several. However, any Bhrrover who co-signs this Security Instrument but
does not execute the Note (2 "co-signer"): (a) is co-signing this Securtty Instrumeritonly to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security {nstrument; (b} is not persenzlly obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agrests-extend. modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the «U;signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumesRorrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and oenefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security fistrument uniess Lender
agrees to such release in writing. The covenants and agreements of this Security [nstrument shall bind fexcept as provided in
Section 20) and benefit the successors and assigrs of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's intercst in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ tees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrumient or by Applicable Law.

1f the Loan is subject to a law which sets maxiirum loan charges, and that law is finally mterpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitted limits wil! be refundad o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeiit chargs (whether oF not 2 prepayment charge Js provided for under the
Note). Borrower's acceptance of any such refund made by direct payment o Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

ILLENOIS-Single Family-Fannie Mac/Freddie Mae UNIFORM [MSTRUMENT
e 312302 Page 7 of 16 Form 3014 /01




1324656012 Page: 9 of 18

UNOFFICIAL COPY

1313032100

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing. Any
notice to Borrower in connection with this Security Iistrument shail be decmied to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address it sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitutz notice address by nouce w Lender, Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reperting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shail be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Govirning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jursdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirernerts and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it mizhtbe silent, but such silence shalt not be construed as a prohibition against agreement by contract. In the
event that any provision or (iaise of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Seciity Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Juswument: (a) words of the masculine gender shall mean and include correspording neuter
words or words of the feminine gender; (i} words in the singular shall mean and include the plural and vice versa; and (¢) the word
"may" gives sole discretion without any glligation to take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beireficial Interest in Borrower, As used in this Section 18. “Interest in the Property”
means any legal or beneficial interest in the Properivy Ticluding, but not limited to, those beneficial interests iransferred ina bond
for deed, contract for deed, installment sales contraci-or<-serow agreement. the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If alf or any part of the Property or any Interest in tha Pronerty is sold or transterred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. Tlowever, this option shail not be exercised by Lender it such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notics ¢ acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Sectipn-15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 13 the expiration of ths period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demeu’on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets ¢orfain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrvinent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and ti.e Nots-as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforeing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {D)takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrament, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upan reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loar Servicer; Notice of Grievance. The Note or a partial interest in the Nole (together
with this Security Instrument) can be sold one or more times withcut prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the hote, this Security Instrument. and Applicable Law. There also
might be one or more changes of the Loan Servicer anretated to a sale of the Note. If there is a change of the Loan Servicer,

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transter of servicing, If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be jeined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazaraors Yubstances. As used in this Section 21: () "Hazardous Substances” are those substances defined as toxic
or hazardous substances. po'lutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactivednaterials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to Genlth, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute t¢,_ov sinerwise trigger an Environmental Cleanup.

Borrower shall not cause or permit flie'nresence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, .on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in viclation of {nv Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Haziardsug Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply (o the presence. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of'{avany investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving e fioperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentil Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. «iid (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Pripeity. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal orathér remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ali necessary remedal zctions in accordance with Envircnmental
Law. Nothing herein shall create any obligation cu Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree astollowee:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiorfollowing Borrower's
breach of any covenant or agreement in this Security Enstrument (but not prior to acceleratici muder Section 18 uniess
Applicable Law provides otherwise). The notice shall specify: {a} the default; (b) the action required fcure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must e <ured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sumns secured by this
Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right io assert in the foreclosure proceeding the non-existence of 2 default
or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
coltect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Secunty Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee 1s permitied under Applicable Law.

24. Waiver of Homestead. In accordance with filinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

[ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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25. Placement of Collateral Protection Insurance. Lnless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, unt! the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and i any Rider execated by Borrower and recorded with 1.

[ »'F‘ =
‘,/f-')% 15

DD E STITVERSTEIN - DATE -

STATE OF :Z é,

COUNTY OF L C Ui

NPt /q AEe~Ns/ 4 Notaw holic in and for said county and state do hereby cerftify that
T@Md + Sfe\ie R>7€17h / an mnmArki€da _hi#/)

nersonally

known to me to be the sane person(s} whose name(s) isfare snbscribed to the foregoing jnstrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the issroument as his/her/their free and voluntary act, for the uses

and purposes therein set forth. -
Given under my hand and official seal, this _€ = Tday of AD ;?, ; 2¢] 3 e T
Nota?of’ublic

YURI SAFONOV My Commission Expires: ,’C)S’ O\’i - / 3

OFFICIAL SEAL ;

Naotary Public, State of Hlinois

rty Commission Expires
May 04, 2013
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Legal Description

Parcel 1:
Unit 4 in the 1870 N. Damen Condominium as delineated on a survey of the following described real estate:

Lat 29 in Block 9 in Pierce's Addition to Holstein in Section 31, Township 40 North, Range 14 East of the Third
Principal Meridian, in Cook County, lllinois;

which survey is attached as an Exhibit to the Declaration of Condominium Ownership and By-Laws, Easements,
Restrictions and Covenants for the 1870 North Damen Avenue Condominium Association recorded December 26,
2012 as document 1236145023 and amendment recorded January 8, 2013 as document 1300845037, as
amended from tim= to time, together with its undivided percentage interest in the common elements, in Cook
County, lllinois,

Parcel 2:
The exclusive right to the use of Parking Space P = [ , a limited common element, as delineated on the
survey attached to the Declaraticn, aforesaid, recorded as document 1236145023.

,J)//J%f [Y-31-B/S0Y)-O000 (= FEFLCTS W heRid b L)

The mortgagor also hereby grants to the morigagee, its successor and or assigns, as right
and easements appurtenant to the subject unit destribed herein, the rights and ea;sernents
for the benefit of said unit set forth in the declaration 67 condomininm.

This mortgage is subject to all rights, easements and coveLants, provisions, and

. . . . 1 * . B
reservation contained in said declaration the same as though tle provisions of said
declaralion were recited and stipulated at length hersin.

l.egal Description N01130522/38

s b T e o e e - : it
L



1324656012 Page: 13 of 18

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
1-Year Treasury Index--Rate Caps)

SILVERSTEIN
Loan#: 1313032100

THIS ADJUSTABLE RATE RIDER 1s\made this 25TH day of APRIL, 2013 and is
incorporated into and shall be deemed to amend.and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the sarie date given by the undersigned ("Borrower”)
to sccure Borrower's Adjustable Rate Note (the "Noie”yto DRAPER AND KRAMER MORTGAGE
CORP. DBA 1ST ADVANTAGE MORTGAGE ("Leader”) of the same date and covering the
property described in the Security Instrument and locaizd at:

1870 N DAMEN AVENUE UNIT 4 CHI'AGO IL 60647

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FORR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATY THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3 . 540%. The Note provides for changes in

MULTISTATE ADJUSTABLE RATE RIDER—ARM 4-2/5-2/6-2--Single Family--Fannie Mae/Freddie

Mace UNIFORM INSTRUMENT
© 45934 Form 3111 /81 (Page [ of 3 pages)
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the interest rate and the monthly payments as foliows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of MAY, 2020, and on that day
every 12TH month thercafter. Each date on which my interest rate could change is called a
"Change Date."

{B) The Index

Deginning with the first Change Date, my interest rate will be based on an Index. The
"Index" stz weekly average yield on United States Treasury securities adjusted to a constant
maturity oi"0ue year, as made available by the Federal Reserve Board. The most recent Index
figure availabieas of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is'a0 longer availabic, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation ¢r Changes

Before each Change Data,.the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTH. percentage points (2.750%) to the Current Index. The Note
Holder will then round the result of this addition to the necarest one-eighth of one percentage point
{0.125%). Subject to the limits stated in.Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determirie the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | amexpected to owe at the Change Date in full on the
maturity date at my new interest raie in subsiantial!y squal payments. The result of this calculation
will be the new amount of my momhb!y payment.

(D) Limits on Enterest Rate Changes

The interest rate 1 am required to pay at the first Changs Date will not be greater than
5.540% or less than 2 .750%. Thereafter, my interest rate will ncver be increased or decreased
on any single Change Date by more than two percentage points {2.6%) from the rate of interest 1
have been paying for the preceding 12 months. My interest rat€ wall pever be greater than
9.540%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wilipay tiie amount of
my new monthly payment beginning on the first monthly payment date after the Cheage Date unut
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my menthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the tite and telephone number of a person
who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Sccurity Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RiDER--ARM 4-2/5-2/6-2--Single Family--Fannie Mae/Freddie
Mac UNIFORM INSTRUMENT
€2 45934 Form 3111 1/01 {Page 2 of 3 pages
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Transfer of the Property or a Beuneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those bencficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which 1s the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold o1 trunsferred) without Lender’s prior written consent, Lender may require immediate
paymentin ol of all sums secured by this Security Instrument. However, this option shall
not be exercisedby Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes o be submitted to Lender information
required by Lende {0 evaluate the intended transferce as if a new loan were being madc to
the transferee; and (k) Dender reasonably determines that Lender's security will not be
impaired by the loan asswinption and that the risk of a breach of any covenant or agreement
in this Security Instrument if, acceptable to Lender.

To the extent permitted 0y Applicabie [aw, Lender may charge a reasonable fec as
a condition to Lender's consent o the loan assumption. Lender may also require the
transferee to sign an assumption agreviment thar is acceptable to Lender and that obligates
the transferee to keep all the promisesand agreements made in the Note and in this
Security Instrument, Borrower will continge to be obligated under the Note and this
Sccurity [nstrument unless Lender releascs.d3asrrower in writing.

If Lender exercises the option to requite’tmimediate payment in full, Lender shat!
give Borrower notice of acceleration. The notice shall’provide a period of not less than 30
days from the date thc notice is given in accordapee with Section 15 within which
Borrower must pay all sums securcd by this Security Instrament. If Borrower fails to pay
these sums prior to the cxpiration of this period, Lender miay invoke any remedies
permitted by this Security Instrument without further notict o demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustabic Rate Rider.

YA L L b3

- BORROWER - TODD/(SILVERSTEIN - DATE -

MULTISTATE ADJUSTABLE RATE HER--ARM ¢-2/5-2/6-2--Single Family--Fannie Mae/Freddie
Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

SILVERSTEIN
Loan#: 1313032100

THIS CONDOMINIUM RIPER is made this 25TH day of APRIL, 2013, and is
incorporated into and shall be deemed to amerd and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"] of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to DRAVER . AND KRAMER MORTGAGE CORP. DBA
1ST ADVANTAGE MORTGAGE (the "Lender")of ithe same date and covering the Property
described in the Security Instrument and located ac:

1870 N DAMEN AVENUE UNIT 4, CUTCAGO, IL 50647
[Property Address]

The Property includes a unit in, together with an undivided interes. in the common elements of, a
condominium project known as: ,
1870 North Damen Condos /]/ﬁ?
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity vhich acts for the
Condominium Project (the "Owners Association") holds title to property for the beuefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owne:s :3ssociation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements iade in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Prajest which is satisfactory to Lender and which provides insurance coverage in the
amouzis (including deductible levels), for the periods, and against loss by fire, hazards
includd within the term "extended coverage," and any other hazards, including, but not
limited 1, earthquakes and floods, from which Lender requires insurance, then:

(i) Letider waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and

(ii) Borrower's abiigation under Section 5 to maintain property insurance coverage
on the Property is deemzdsatisfied to the exrent that the required coverage is provided by
the Owners Association policy:

What Lender requires-as-a condition of this waiver can change during the term of
the loan.

Borrower shall give Lendes prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the event of a distribution of preperty insurance proceeds in lieu of restoration
or repair following a loss to the Property, wiethér to the unit or to common elements, any
proceeds payable to Borrower are hercby assigngd and shall be paid to Lender for
application to the sums secured by the Security Insirument, whether or not then due, with
the excess, it any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintaine’a-public liability insurance
policy acceptable in form, amount, and extent of coverage tG-Letder.

D. Condemnation. The proceeds of any award or claim’tbr damages, direct or
consequential, payable to Borrower in connection with any condemnatipn or other taking
of all or any part of the Property, whether of the unit or of the common elerpents, or for any
conveyance in }ieu of condemnation, are hereby assigned and shall be paid to-enaer. Such
proceeds shall be applied by Lender to the sums secured by the Security Instipinent as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenderand
with Lender's prior written consent. cither partition or subdivide the Property or consent to:

(i) the abandonment or termiaation of the Condominium Project, except for
abandonment or termiration required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
= 3312 Form 314¢ 101 (page 2 of 3 pages)




1324656012 Page: 18 of 18

UNOFFICIAL COPY

1313032100

(1i1) termination of professional management and assumption of self-management
of the Owners Association; or

(1v) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional dcbt of Borrower secured by the Security Instrument. Unless
Betrewer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note raie and shall be payable, with interest, upon
notice trom Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this
Condominium Rider,

Vo ?/95/ Z

- BORROWER - D E SIL‘TRSTEIN - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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