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MIORTGAGE

DEFINITIONS

Words used in multipfe sections of this document are defined below and other wurds #ra defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dociment are also provided in

Saction 186,

(A} "Security Instrument” means this document, which is dated August 23, 2013, togethir with all Riders to

this document,
(B} "Borrower" is George D Garcia and Sandra L Gargia, hushand and wife. Borrower is the mortgagor under

this Sacurlty Instrument.

{C)  "Lender" is Marquette Bank., Lender is a Corporation organized and existing under the laws of lllinois.
Lender's address is Retail Lending & Operation Center, 15959 108th Avenue, Otland Park, IL 60467, Lender
is the mortgagee undar this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 23, 2013, The Note states that
Borrower owes Lender One Mundred Forty-two Thousand Five Hundred & 00/100 Dollars (U.S. $142,500.00)
plus interest at the rate of 4.625%. Borrower has promised to pay this debt in regular Periodic Payments and

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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to pay the debt in full not later than September 1, 2038,

{E)  "Property" means the property that is described below under the heading "Transfer of Rights in ths
Proparty.”

{F} "Loan" means the dabt gvidenced by the Note, plus interast, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus Interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders

are to be exeeutad by Borrower [check box as applicably];

[} Adjustable Rate Rider [ Condominium Rider [] Second MHome Rider
[] Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify]
[] 1-4 Family Rider || Biweekly Payment Rider

(H) "Applicable Law™ means all contralling applicable faderal, state and local statutes, regulations, ordinances
and administrative rirles and arders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinipns,

() "Community A¢scciation Dues, Feas, and Assessments" means all dues, fees, assessments and other
charges that are impoesad un Borrowaer or the Property by a condominium association, hemeowners association
or similar organization.

{J}  "Electronic Funds Transfzr’ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper Instrumait, which is initiated through an electronic terminal, telephonic ingtrument,
computer, or magnetic tape so as(to order, instruct, or authorize a financial institution to debit or credit an
account.  Such term includes, but’is not limited to, point-of-sale transfars, autormated tellar machine
transactions, transfars initiated by telaphone, wire transfers, and automated clearinghouse transfers.

(K} “Escrow ltems" means those items thal are dascribed in Section 3.

(L] "Miscellaneous Proceeds” means any coripansation, settlement, eward of damages, or proceeds paid by
any third party {other than insurance proceeds peid under the covarages described in Section B) for: {i) damage
to, or destruction of, the Property; (i) condemnation o: other taking of all or any part of the Praperty; (ifi)
convevance in lieu of condemnation; or (iv) misreprasantations of, or omissions as 1o, the valug and/or
condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lewdar against the nonpayment of, or default on, the
L.oan.

(N} "Periodic Payment" means the regularly scheduled amouwnctdue for {i) principal and interest under the
Nate, plus (i} any amounts under Section 3 of this Security Instrumart,

() "HESPA" means the Heal Estate Settlement Procedures Act /42 U,5.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mighi ka_amended from tima to time, or
any additional or successor legislation or regulation that governs the same.gudizclt matier, As used in this
Security Instrurment, "RESPA" refers to all requirements and restrictions that (are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally relpied mortgage loan™ under
RESPA.

(M "Successor in Interest of Borrower”" msans any party that has taken title to the Proparty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (i} the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey 1o
Lender and Lender's successors and assigns, the following described property located in the County of Cook:

Raal Proparty tax identification number is 27-24-317-001-0000.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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see legal description
which currently has the acddress of 18641 Parliament Ave , Tinley Park, llinois 60477 {"Proparty Address"):

TOGETHER WITH all the improvements now or heroafter erected on tha property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument, Alf of the foregoing Is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrowaer is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all ¢laims and demands,
subject to any encumbrances of record.

THIS SECURI[TY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants
with limited variatisng by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVEMANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Priucinal. Interest, Escrow Iterns, Prepayment Charges, and Late Charges. Borrower shall
pay whan due the principat of,. and Interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Mote. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note-zid this Security Instrument shall be made in W8, currency. Mawever, If any
chack or othar instrumaent receivad vy Lender as paymeant under the Natg or this Security Instrument is returned
to Lender unpaid, Lender may require <nat.sny or all subseguent payments due under the Note and this Security
instrument be made in one or more of the following forms, as selected by Lender: (@} cash; (b} money order;
{c) certifled check, hank check, treasurer's chack or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a(fereral agancy, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed recelved by Lendar when recelved at the logation designated in the Note or at such
other location as may be designated by Lander in accurdance with the notice pravisions in Section 15, Lender
may return any payment or partial payment If the paymeni =t partial payments are insufficient to bring the Loan
current, Lender may accept any payment or partial paymuanc insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice Lo its rights to rafafe such payment or partial payments in the
future, but Lender is not obligated to apply such payments at tho-ume such payments are accepted. [ each
Periodic Payment is applied as of its scheduled due date, then Lender nead not pay intereat on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment td.2ring the Loan current. |f Borrower
does not do so within a reasonable pariod of time, Lander shall either apzly.such funds or return them to
Borrower, If not applied earlier, such funds will be applied to the outstanding wincipal balance under the Note
immediately prior to fureclosure, No offset or claim which Borrower might hava now or in the fulure against
Lander shall relieve Borrower from making payments due under the Note ang thic Security Instrument or
performing the covenarts and agreaments secured by this Security Instrument,

2. Application of Payments or Praceeds. Except as otherwisa described in this Sesunn 2, all payments
avcepted and applied by Lender shall be applied in the following order of prioeity: (a) interest due under the
Note; {b) principal dua undar the Nota; (¢) amounts due under Saction 3. Such payments shia! he applied to
gach Periodic Payment In the arder in which it became due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appliad ta the delinquent paymant and the late charge,
If more than one Perlodic Payment is outstanding, Lender may apply any payment recelved frorm Berrower to
the repayment of the Peripdic Payments if, and to the extent that, each payment ggn be paid in full. To the
extent that any excess exigls after the payment ig applied to the full payment of one or mora Periodic

ILLINOIS-Bingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscallanecus Proceeds to principal dus under the
Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
gnpurnbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (o) premiums for
any and all ingurance regulred by Lender under Saection 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Barrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10, These items are called "Escrow ems." At origination or at any time during
tha term of tha Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
ascrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow-liems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Iterns. Lender may ‘wvaive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems atl any
time. Any such waivai <nay only ba in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the-arieunts due for any Escrow [tems for which payment of Funds has been walved by
tender and, if Lendar requires. shall furnish to Lender receipts evidencing such payment within such time
pariod as Lender may requirgd Horrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covanant and agreement containad in this Security Instrument, as the phrase
"covenant and agreement” is used/inCSection 9. I Borrower is obligated to pay Escrow items dirgctly,
pursuant to a waiver, and Borrower faile-ic. pay the amount due for an Escrow [term, Lender may exercise its
rights under Section @ and pay such amaunt.and Borrower shall then he chligated under Section 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 18 and, upon.aieh revacalion, Barrowar shall pay to Lender all Funds, and in
such amounts, that are then required under this Saction 3,

Lender may, at any tima, collect and hold Fund¢ in ‘an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not'1o exceed the maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds.due on the basis of current data and reascnable
estimates of expenditures of future Escrow [tems or otharwisza i accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are’insured by a federal agency, inatrumentality, or
gntity (including Lander, if Lender is an institution whose deposiis arg-cn Insured) or In any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itams no leter than the tima specified under RESPA.
Lendar shall not charga Borrower for holding and applying the Funds, arguvally analyzing the escrow account,
or verifying the Escrow items, unless Lender pays Borrower intarest on the/rends and Applicable Law permits
Lender to make such a charge, Unless an agreement is made in writing or Anplicable Law requires interest (o
be paid on the Funds, Lender shall not be required to pay Borrower any intergsi or sarnings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on tha Funds, Lender shall give
to Borrower, without charge, an annual aceounting of the Funds as required by RESPA

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall azcrsunt to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount
necessary to make up the shortage in accordance with RESPA, but In no more than 12 monthly payments, [f
thare is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no mors than 12 monthly payments,

Upon paymant in full of all sums secured by this Security Instrument, Lender shafll promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable
to the Property which can attain priority over this Securfty Instrument, leasehold payments or ground rents on

ILLINOIS-8ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the Property, If any, and Community Association Dues, Feas, and Assessments, if any. To the axtent that
these items are Escrow Hems, Botrower shall pay them in the manner pravided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
dafends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
anforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(o} securas from the holder of the lien an agreement satisfactory to Lender subordineting the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10 days
of the date on which that notice is given, Borrawer shall satisty the lian or take one or more of the actions set
forth above in this Saction 4.

l.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
sarvice used by Lender in connection with this Loan,

5. Property 'niurance., Borrowsr shall keap the improvements now existing or hereaflar eracted on the
Property insured pgainst logs by fire, hazards included within the term "extended coverage," and any other
hazards including, but ot limited to, earthquakes and fipods, for which Lender requires insurance, This
insurance shall bg mantained in the amounts (including deductible levels}) and for the periods that Lender
raquires. What Lender reauires pursuant to the preceding sentences can change during the tarm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loar, sithar: (a) a one-time charge for flopd zone determination, certification
and tracking services; or (b} a one‘time-charge for flood zone determination and certification services and
subsequent charges sach time remappings or similar changes occur which reasonebly might affect such
datermination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Faderal Emergency Management Agency inl copdaection with the review af any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lander's option and Borrower's expense. Lendear is-undsr no obligation to purchase any particular type or
amount of coverage. Tharefora, such coverage shall cuver Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Proserty, against any risk, hazard or liability and might
provide greater or lesser goverage than was previously in effecl, ) Borrower acknowledges that the cost of the
insurance caverage so obtained might significantly exceed th="cost of Insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 8 shal become additional debt of Borrower
secured by this Secwrity Instrument, These amounts shall bear interast at the Note rate from the date of
disbursement and shall be payahle, with such interest, upon notice frosi Lender to Borrower requesting
payment,

All insurance policies raquirad by Lender and renewals of such policies shal! be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lander as martgages and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewa cartificates, If Lender
raquires, Borrower shall promptly give to Lender all rageipts of paid premiums and renews! hotices, [T Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as martgagee and/or
gs an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proot of loss if not made promptly by Borrower., Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
rastoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity 1o inspact such Property to ensure the work has bean completad
te Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendar may disbursa

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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procesds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds,
Fees for public adjusters, or other third parties, retained by Borrower shall not he paid out of the insurance
proceeds and shall be the sole obligation of Borrower. |f the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insuranca
proceeds shall be applied in the order provided for in Section 2.

If Barrower ahandons the Proparty, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does nof respond within 30 days to & notice from Lender that the insurance carrigr
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given, In either event, or if Lender acquires the Froperty under Ssction 22 or otherwise,
Borrower hereby assigns to Lender {a) Borrower's rights to any ingurance proceeds in an ameount not to exceed
the amounts unpwd under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to anv.refund of unearned premiums pald by Borrower) under all insurance poiicies covering the
Froperty, insofar as sueh rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repsir or restore the Property or to pay amounts unpaid under the Note or this Security
Ingtrument, whether or nootien due,

6. Qccupancy. Borrowsr shall oecupy, establish, and use the Property as Barrower's principal residence
within 60 days after the execulien of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for b least one year after the date of cccupancy, unless Landaer otherwise
agrees in writing, which consent shiiaol be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's contral,

7. Preservation, Maintenance and Frofsction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Preperty to deteriorate or commit waste on the Property, Whether or
not Barrower is residing in the Property, Borrove: shall maintain the Proparty in order to prevent the Property
from deteriorating or decreasing in value due {o its cordition. Unless it is determined pursuant to Section &
that repair or restoration is not economically feasible, Berrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance ol candemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be‘tasponsibile for repairing or restoring the Property
only if Lender has released proceeds for such purposes, Lepaer may dishurse procesds for the repairs and
restoration in a single payment or in & series of progress payments.as the work is completed, If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not rellaved of
Borrower's obligation for the completion of such repair or regtoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, l.endar may inspect the interior of the improvameants on the Property. lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cavse,

8, Borrower's Loan Application, Borrower shall be in default If, during *he Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with (Bor ower's knowledge or
consent gave matarially false, misleading, or inaccurate information or statements tw ‘ender {or failed to
provide Lender with material information) in connection with the Loan. Material represeriztions include, but
are not limitad to, representations concerning Borrower's occupancy of the Property as Ezrawar's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, IT {a)
Borrower fails to perform the covenants and agreements containad in this Security Instrument, (b} there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptoy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever Is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/ar assessing the value of the Property, and securing and/or repairing the Property. Lender's

HLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFQRM INSTRUMENT Form 3014 1/01
Page 6 of 13



1324657523 Page: 8 of 15

UNOFFICIAL COPY

actions can include, but are not fimited to; {g) paying any sums secured by a lien which has priority over this
Security Instrument; {b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interast in
the Property and/or rights under this Security Instrument, including fts secured position in a bankruptey
proceading. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utllities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty ar obligation to do so. It is agread
that Lender incurs no Habllity for not taking any or all actions authorized under this Seotion 9,

Any amounts disbursed by Lender under this Section 9 shall bacomae additional debt of Borrower secured
by this Security Ingtrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in »riving,

10. Mortgage 'asurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the rremiums required to maintain the Mortgage Insurance in effest. I, for any reason, the
Mortgage Insurance coverage required hy Lender ceases to he available from the mortgage insurer that
previously provided suchinsurance and Borrower was required to make separately designated payrnents
toward the premiums for Mortgsge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Moiigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insuance previously in effect, from an alternate mortgage insurer selected by
Lendar. [If substantially equivatent Maortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separatly designated payments that were due when the insurance coverage
ceased to he in effect. Lender will accept, us¢ and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance, Such loss reserve sball be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be raquired to pay Borrower any interest or earnings on such loss
raserve, Lender can no longer require loss reserve payients if Mortgage Insurance coverage (in the amount
and for the peried that Lender requires) provided by sn-ircurer selected by Lender again becomes available, is
obitained, and Lender requires separately designated paymeits toward the premiums for Morigage Insurance. [f
Lender reguired Mortgage Insurance ag & condition of making™the Loan and Borrower was required to make
separately designeted payments toward the premiums for storigage Insurance, Borrower shall pay the
premiums required 1o maintain Mortgage Insurance in effect, or te-provide a non-refundable loss reserve, until
Lender's requirement for Mortgags Insurance ends in accordance” with any written agreement between
Borrower and Lender providing for such termination or until termination-igtaguired by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay intarest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases tne Mote) for certain losses i1 may
ingur If Borrower does not repay the Loan as agreed, Borrowaer (s not a party to thd Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from-tims=to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, Those agreements are on
terms and conditions that ara satisfactory to the mortgage insurer and the other party forpartiest to thess
agreements. These agreements may require the mortgage insurer to make payments using<any source of funds
that the mortgage insurer may have avallable (which may include Funds obtained from Morgnge Insurance
premiums),

As & result of these agreements, Lender, any purchaser of the Nate, ancther ingurer, any reinsurer, any
other entity, or any affitiate of any of tha foregoing, may receive (diractly or indiractly) amounts that derive
from (or might be charecterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurar's risk, or reducing losses, If such agreament provides that an affiliate
of Lender takes a share of the insurar's risk in exchange for @ share of the premiume paid to the insdrer, the
arrangement is often termed "captive reinsurance.” Further:

{a} Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
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Mortgage Insurance, and they will not entitle Borrower 1o any refund,

(b} Any such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellanaous Praceeds; Forfeiture, All Miscellansous Proceeds are hereby assigned to
and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repailr of the
Proparty, if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's salisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disburserant or in a series of progress payments as the work is completed. Unless an agreamant is
made In writing or-Anplicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Barower any Intarest or earnings on such Miscellaneous Procesds, I the restoration or
repair is not economicay feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums securad iy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such Miscellangors Proceeds shall be applied in the order provided for in Section 2.

n the event of a total takiag, destruction, or loss In value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security [nstrument, whathar or not then due, with the excess, if any,
paid to Borrowaer,

In the event of a partial taking, destrdction, or loss in value of the Property in which the fair market value
of the Property immediately bafora the partialtaking, destruction, or [ogs in value is equal to or greater than the
amount of the sums secured by this Securityy/Inatrument immediately hefore the partial taking, destruction, or
loss in value, unless Borrower and lLender otheiwise agres in writing, the sums secured by this Security
nstrument shall be reduced by the amount of the Missellangous Proceeds multiplied by the following fraction:
{a) the tatal amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (h) the fair market value of the Proparty immédiately before the partial taking, destruction, or loss in
valug, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vaius af the Property in which the fair market value
of the Property immediatedy before the partial taking, destruction, urloss in value is less than the amount of the
sums secured immadiately before the partial taking, destruction, or Inss, in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be appied ' the sums secured by this Sacurity
ngtrurnent whether or not the sums are then dua,

It the Property is abandoned by Borrower, or if, after notice by Lendar 1o Borrower that the Qpposing Party
{as definad in the next sentence) offers to make an award to settle a claim for. damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds elther to regtoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then dua, "Opposing Party” means the third party hat owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of action in rsgziel to Miscellaneous
Proceeacds,

Borrower shall he in daefault if any action or proceeding, whether civil or criminal, is begun-that, in Landar’s
judgrnent, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrowsar can cure such a default and, if acceleration hes
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with @ ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material Impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be pafd to

Lender,
All Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be applied in
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the order provided for in Section 2.
12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extsnsion of the time for payment or

modification of amortization of the sums sacured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower gr any Successors in
Interest of Borrower, l.ender shall not be required 1o commence proceadings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Sacurity Instrument by reason of any demand made by the original Borrower or any Successors in [nterast
of Borrower. Any forbearance by lLender in exercising any right or remedy including, without limitation,
Lender's acoeptance of payments from thitd persons, entities or Successors In Interest of Borrower ar in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
ramedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrawar's obligations and liability shall be joint and several. Howaever, any Borrower who co-signs
this Security Instument but doss not aexecute the Note (& "co-signer"): (&) Is co-signing this Security
Instrumeant only e raortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument, ) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lendzreand any other Borrower can agree to extend, modify, forbear or make any
groommodationg with regard to the terms of this Securlty Instrument or the Note without the co-signer's
consent.

Subject to the provisions Of/Bection 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security-istrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and banefits under this Secuirity nstrument. Borrower shall not ba raleasad fraom Borrowar's obligations
and ligbility under this Security Instrument-unless Lendar agrees to such release in wriling, The covenants and
agresments of this Security Instrument saall hind (axcept as provided in Section 20) and benefit the sugoessors
and assigns of Lender,

14. Loan Charges. Lender may charle Borrower fees for services performed in connection with
Borrower's default, for the purpose of protaecting Lender's intersst in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' (ees, property inspection and valuation fees. In regard to
any other lees, the absence of express authority 7 4ms Security Instrument to charge a specific fes to
Borrowar shall not be construed as a prohibition on the chizrging of such Tee. Lender may not chargs fees that
are expressly prohibited by this Security Instrument or by Apricable Law,

If the Loan is subject to a faw which sets maximum loan cnarges, and that law is finally interpreted so that
tha intarest or other loan charges collected or to be collected In-gunnaction with the Loan exceed the permitted
limits, then: {a)} any such loan charge shall be reduced by the amouUnt riecessary 1o reduce the charge to the
permitied limit; and (b} any sums already collected from Borrower whizh, exceeded permitted limits will be
refunded to Borrower, Lander may choose to maka this refund by redugingAne principal owed under the Note
or by making a direct payment to Borrower. [f a refund reduces principal, 4ne veduction will be treated as a
partial prepaymeant without any prepayment charge (whether or not a prapaymen,, charge is provided for under
the Note}. Borrower's acceptance of any such refund made by direct payment 1o Sovower will gonstitute a
walver of any right of action Borrower might have arising out of such overcharge,

15. Natices. All notices given by Borrowar or Lender In connection with this Security *nstrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's'netice address if
sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
axprassly requires otherwise, The notlice address shall be the Property Address unlass Borrowsr has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then
Borrower shall only report a change of address through that specified procedure, Thera may bg only one
designated notice address under this Security Instrument at any one time., Any notice to Lender shall be given
by delivering it or by mailing it by first class mail (0 Lender's address stated herein unless Lendsr has
designated another address by notice to Borrower. Any notice in ¢onnection with this Security Instrument shall
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not be deemed to have heen given to Lender until actually received by Lender. If any notice requirgd by this
Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy the
gorresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrumant shall be governad by
federal law and tha law of the jurisdiction in which the Property is locatad. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree hy contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract, In the avent that any provision or clause of
this Security Ingstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the canflicting provision.

As used in this Becurity Instrument: {a) words of tha masculing gender shall mean and include
corraspending neutar words or wards of the feminine gander; (b} words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
aalion,

17. Borrowzr's Jopy. Borrower shall be given one copy of the Note and aof this Security Instrument.

18. Transfer of th= Property or a Beneficial Interest in Borrower. As used in this 3ection 18, "Interest in
the Property" means.upy legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests treneferred in @ bond for deed, contract for deed, Installment sales contract or ascrow
agresment, the intent of whick-is the transfer of title by Borrower at a future date to a purchaser,

If all ar any part of the Preoeity or any Interest In the Property Is sold or transferred (or If Borrowaer is not a
patural person and & beneficiar interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immadiate payment in full of all sums securad by this Security Instrument.
Howaever, this option shall not be exercises-ay Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lende: shall give Borrower notice of accelsration, The notice shall provide a
period of not less than 30 days from the ditethe notice 1 given in accordance with Sectlon 15 within which
Borrower must pay all sums secured by this Sacurity Instrument. If Berrower fails to pay these sums prior 10
the explration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleratior. !'f Barrower masts certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earfigst of;
{a) five daysg before sale of the Property pursuant to Sectiony 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Jo'rower's right to reinstate; or (c) entry of a
judgment gnforcing this Security Ingtrument,  Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Ncte as-if no acceleration had occurrad; {h)
cures any default of any other covenants or agreements; (o) pays ei=spenses inourred in enforging this
Security Instrument, including, bhut not limited to, reasonablg attorneys' fees, nroperty inspection and valuation
fees, and other fees inpurred for the purpose of protecting Lender's interast’ In the Property and rights under
this Security Instrument; and {d) takes such action as Lender may reasonably raguire to assure that Lendor’s
interest in the Proparty and rights under this Security Instrument, and Borrower's coligation 1o pay the sums
securad by this Security [nstrument, shall continue unchanged unlass as otharwisa provided under Applicabie
Law. Lender may require that Borrower pay such reinstatement sums and expenses in’ecng or more of the
following forms, as selacted by Lender: (a) cash; (b) money order; (c) certified check, hanl ciieck, treasurer's
chack or cashier's check, provided any such check is drawn upon an institution whose depositsvare insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, Mowaever, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more timas without prior notice to Borrower, A sale
might result in & change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations undar the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
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unrelated to @ sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connaction with a notice of transfer of servicing.
If tha Nots is sold and thereafter the Loan is serviced by a Loan Servicor other than the purchasar of the Note,
the martgage loan servicing ebligations to Barrowsr will remain with the Loan Servicer or be transferrad to a
syccessor Loan Servicer and are notl assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an individual
litigant or the member of a class} that arises from the other party’s actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duly owed by reason of, this Security
Insttument, untll such Baorrowar or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 18) of such alleged breach and affordsd the other party hereto a reasonabie
period after the giving of such notice to take corrective action, [f Applicable Law provides a time period which
must elapse before certaln action can be taken, that time period will be deemad to be reasonable for purposes
of this paragraph. 7 he notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of aceaivration given to Borrower pursuant to Section 18 shalt be deemad to satisfy the notige
and opportunity to take Sorrective action provisions of ihis Section 20.

21, Hazardous Bubstraces, As used in this Section 21: (a) "Hazardous Substances" are those substances
dafined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosena, /other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing,asbestos or formaldehyds, and radioactive materials; (b) "Environmental
Law" means federal laws and laws ¢ 104 jurisdiction where the Property is [ocated that relate to health, safety
ot anvironmental protection; {c} "Enviroimental Cleanup" incfudes any response action, remedial action, or
removal action, as defined in Environmena! law; and (d) an "Environmental Condition” means a condition that
can cause, contribute to, or otharwise trigge~ar-Environmental Cleanup.

Borrowar shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Sukstances, on ar in the Property. Borrower shall not do,
ner allow anyene else to do, anything affecting the Property {a) that is in violation of any Environmental Law,
(h) which creates an Environmental Candition, or {g) whiGh, dug to the presence, use, or release of a Mazardous
Substance, creates a condition that adversely affects the value of the Praperty. The praceding two sentences
shall not apply to the presence, use, or storage on the Propertyaf small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, hut not limited {o, hazardous substancas in consumer producial,

Borrower shalt promptly give Lender written notice of {&a) any investigaaon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involying the Property and any Hazardous
Subsiance or Environmantal Law of which Borrower has aciual knowledge; (%) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of s dazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any (overnmental or regulatory
authority, or any privata party, that any removal or other remediation of any Hazardous Suusiance affecting the
Property 1s necessery, Borrower shall promptly take all necessary remedial actipns” iii-accordange with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Gizanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:;

22,  Acceleration; Remedies, lLender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bhut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
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acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ar before the date specified
in the notice, Lender at its option may require immediate payment in full of all sumy secured by this Security
Instrument without further demand and may foreclose this Security Instrurment by judicial proceeding. Lender
shall be entitlad to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.,

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall releasa this
Security Instrument. Borrower shall pay any recordation costs, lLender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with lifinois law, the Borrower hershby releases and waives all
rights under and by virtue of the lHinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covergye, required by Borrower's agreament with Lender, Lender may purchase insurance at
Borrower's expense 40 protect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's nienssts. The coverage that Lender purchases may not pay any claim that Borrower makas
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borfovier's and Lender's agreament. f Lender purchases insurance for the collateral,
Borrowar will be responsible tor the costs of that insurance, including interest and any other charges Lender
may impose in conneclion with the-placement of the insurange, until the effective date of the cancallation or
expiration of the insurance. The cosie’of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurancy may be more than the cost of insurance Borrower may be abig to

obtain on its own,

BY SIGNING BELQW, Borrower accepts anu z2raes to the terms and covenants contained in this Sscurity
Instrument and in any Rider executed by Borrower ‘andiecorded with it

Witnesses;
/ 3;{»6/6( w/ga#w&ft (Seal)
/ George I Garcia - Borrower
J / %j 47
7 ' sandra L, Garcia - Borrower
[Space Below This Line For Acknowladgment]
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF = )
) 58

COUNTY OF p J@LQ[:(M )

On this day before ma, the undersigned Notary Public, personally appeared George D Garcia and Sandra L
Garcia, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed ine Mortgage as their free and voluntary act and deed, for the uses and purposes thersin

mentioned.

T2 . . o,
Given under z‘mm\anﬂ OL!CIEﬂ seal this "#7)@) /{ day of QA@L@J{U:H}W . 20 f wE

mc L /5/(- i @CW Residing at

Notary Publw in and for the Stats of |
A4, | B RGD B O SSRGS G )
My commission expires ) X /Lm 2 "OFFICIAL FnEA[ v gg
i ¥  MARISOLROCHA 3
2& Nolary Public, State of Wingis
% My Commisslon Expires 03/08/16 3‘2

e
=

mMw«mm&wm@mwwmm

i
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LEGAL DESCRIPTION

LOT 8592 IN BREMENTOWNE ESTATES UNIT 6 PHASE 2, BEING A SUBDIVISION OF THE
NORTH WEST /4 OF THE SOUTH WEST 14 OF SECTION 24, OF THE SOUTH WEST 1/4
OF THE SOUTH WEBT 14 OF SECTION 24, OF THE SOUTH EAST 14 OF THE SOUTH
WEST /4 OF BECTION 24; OF PART OF THE NORTH EAST 1/4 OF THE 80UTH WEST 1/4
OF SECTION 24; ALSG OF PART OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF
SECTION 25, OF PART OF THE NORTH EABT 1/4 OF THE NORTH WEST 1/4 OF SECTION
28, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

Address comnya'y known as:
16641 Parliameni A venue
Tinley Park, IL 60477

PIN#: 27-24-317-001-0007



