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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documens_are defined below and other words are defined in
Sections 3, T1. 13, 18, 20 and 21. Certain rules regarding dhe usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated BUcust 23, 2013
wgether with all Riders to this document,
{B} "Borrower" is Aristeo Gutierrez, an Unmarried Man

Borrower is the mortgagor under this security Instrament,
{C} "Lenger” s BMO Harris Bank N.A.

Lender is a National Associztion
organized and existing under the faws of the United States of America
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Lender's address is 1200 & Warrenvilis Rd, N-3, Naperville, IIL 60553-2520

Lender i3 the morgagee under thig Security Instrument.

(£} "Nete" mems the promissary note si gned by Borrower and daied August 23 , 2013 .

The Note statesthai Borrower owes Lender Stxty-four Thousand One Hundred End 00/100
Doblars

(U.5.564,100.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic

Payments and to pay the debt in full not Jater than September 1, 2023 .

(E) "Property" means the property that is described below under the heading "Transier of Rights in the

Property !

{F} "Luan’ mems the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under dne Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider<! reans all Riders 1o this Security Instrument that ave executed by Borrower. The following

Riders are 1o blexienred by Borrower [check box as applicable]:

[ ] AdjustableRate Rider) || Condominium Rider Zj second Home Rider
g Balloon Riler Q Planned Unit Development Rider LX 1.4 Family Rider
VA Rider ' LI Biweeekly Payment Rider L Other(s) [specity)

5

{1} "Applicabt Law" means al] controlfing applicable federal. state and local statutes, regulations,
ordinances and wWministrative rules and ofdeds ihat have the effect of law) as well as all applicable final,
non-appeaiable adicial opinions.

(1 "Communit Association Dwes, Fees, and Assessironts™ means all dues, fees, assessments and other
charges that ar imposed op Borrower or the Priperty. by a condominium association. homeowners
association or siitar organization,

{Fr "ElectropicFunds Transfer” means any transter of “inde other than a transaction originated by
check, drafi, orsimilar paper instrument, which is inftiated th/yigh an electronic terminal, telephonic
instrument, comuter, or magnelic tape 50 as Lo order, instruct, of authorize a financial institution to debit
or credit an acount. Such term includes, but is not limited o, point-ci-sdle transfers, automated teller
machine transadions, wansfers initiated by telephone. wire transfers_ apd automaied clearinghouse
transfers.

(K} "Escrow Hais" means those items that are deseribed in Section 3.

(L} "Miscellaneus Proceeds” means any compensation, . settlemeant, award of damiges. or proceeds paid
by any third pary (other than insurance proceeds paid under the coverages descrived I Section 3y fors (D)
damage to, or estruction of, the Property; (i) condemnation or other taking of ail or iy part of the
Praperty: (ifi} cnveyance in Heu of cundemnation: or {iv) misrepresentations of, or omissicng s do. the
vatue and/or cotdition of the Property.

(M) "Martgagelnsurance” means insurance protecting Lender against the nonpayment of, or defalit on
the Loan. :

{M} "Periodic Pyment" means the regularly scheduled amount due for {1} principal and interest under the
Note, plus (i) ay amounts snder Section 3 of this Security Instrument,

(G) "RESPA" reans the Real Estate Setiement Procedures Act 112 U.S.C. Seotion 2601 ef seq.) and its
implementing reulation. Regulation X (24 C.F.R. Part 35007, as they might be amended from time Lo
time, or any addional or successor legisiation or recufation that governs the same subjeci matter. As used
m-this Security istrument. "RESPA" refers (o al] requirements and restrictions that are imposed in regard
to a "federally fated movigage loan” even if the Loan doss not qualify as 4 “federally refated morlgage
loan" aider RESA,

8501435638
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(P} "Suceessor in Interest of Borrower" means any party that has taken title o the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

"TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and {ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby morlgage. grant and convey
o Lender and Lender's successors and assigns. the following  described property located in the
County [Tvpe of Recording Jutisdiction]

AT . Jma s et e P TR
of Cool fHarme of Recording Jur wsaican}

See attacked

Parcel ID Number: 16-02~127-034-0000 which currently has the address of
1244 N Avers Ave [Street
Chicago [Cine] Wllinois 60651 Zp Code}

{("Properfy Addrass®):

TOGETHER WITH all the improvemenis now or hereafter erecied on (the~property, and alf
casements, appurtenances, and fixtures now or hereafier 4 part of the property. Al replacements and
additions shall also be covered by tns Security instrument. All of the foregoing is refarred to in this
Security instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawtulty seised of the estae hereby conveyédand has
the right to morigage. grant and convey the Property and that the Property is unencumbered. exient Ay
encumbrances of record. Borrower warrants and will defend generally the title to the Property againstall
claims and demands, subject 1o any encumbrances of record.

VHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction 10 constitute a uniform Security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Inferest, Escrow ftems, Prepaynrent Charges, and Late Charges.
Borrower shall pay when due the principal of. and imerest on, the debt evidenced by the Note and any
prepayment charges and Tate chirges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant t6 Section 3, Payments due under the Note and s Security Instrument shal! be made in L.

8501435938
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid. Lender may recuire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: {b) money order: (¢ certified check. bank check. treasurer's check or
cashier's check. provided anv such check is drawn upen an nstitution whose deposits are insured by a
federal agency, instramentality, or entity: or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisiens in Section 15,

Lender may return any payment or partial payment if the payment or partial paymenss are insufficient o
bring the Loan current. Lender fmay aceept any payment er partial nayment insufficient fo brino the Loan

o
i

CuTTen L W thout waiver oF anyv riohic harsindar me oot dinm oo bt 1o refiree @i mo
CurTen:, WENOUL waiver of any TIgmsS néreunder of preju $ its to refuse such il

paymentsan the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepred. L esch Periodie Payment is applied as of its scheduled due date, then i

i 3 e |
AL Haltid!

VN

Lender need not pay
interest on unapnlied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Bosmower does not do so within a reasondble period of time, Lender shall sither apply
such funds or return then Lo Borsower. 11 not applied earlier, such funds wili be applied to the outstanding
principal balance under 478 Note immediately prior (o foreclosure. No offsel or claim which Borrower
might have now or in the futire aceinst Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrushent or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments of Fricesds, Except as otherwise described in this Seetion 2, all
payments accepted and applied by Lender inal] be applied in the following order of priority: (&) interest
due under the Note; (b) principal due under £ioNote: (¢) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in the osden in which it became due, ANy remaining amounts
shall be applied [irst to laie charges, second to any ‘etheramounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives 2 paymeni from Borrower for a'deiirauent Periodic Payment which includes a
sufficient amount to pay any jate charge due, the payment may o applied o the delinquent payment and
the late charge. I more than ane Periodic Payment is outstanding, [ender mey apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the exvent that, each payment can he
paid in full. To the extent tha any excess exists afler the payment i applied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dije’ V/ untary prepayments shall
be applied first to any prepayment charges end then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to nrincipal due under
the Note shail not extend or posipone the due date, or change the amount, of the Perigiin Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Pe ymeiis are due
under the Note, unti] the Noie i paid in full, & sum (the "Funds”) io provide for payment 6Famunts due
for: (a) taxes and assessments and other jtems which can attain priority over this Security Instremant as g
lien or encumibrance on the Property: (b} leasehold payments or ground rents on the Property, if dny: o)
premiums for any and all insurance required by Lender under Section 51 and (d) Morigage Insuronue
premiums, i any, or any sums pavable by Borrower to Lender in liey of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. iF any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow ltem, Borrower shal] promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems uniess Lender walves
Borrower's obligation 1o pay the Funds for any or all Eserow Htems. Lender may waive Borrower's
obiigation to pay 1o Lender Funds for any or all'EStiow freing al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shali pay divectiv, when and where payabie, the amounts

8501435938
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due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender reguires,
shall furnish t0 Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation 10 make sueh payments and to provide receipts shall for all purposes be deemed (o
be & covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9.-if Borrower is obligated to pay Fscrow Hems directly, pursuant to 2 waiver. and
Borrower fails 10 pay the amount due for an Escrow ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ 1o repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow ltems at any time by @ notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arpsunts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in ar amount (a) sufficient 1o permit Lender te apply
the Fund« at-the time specified under RESPA. and {b} not o exceed the maximum amount a fender can
require uncer/RESPA, Lender shall estimate the amount of Funds due on the basis of current darg and
reasonable estimussof expenditures of future Escrow frems or otherwise in accordance with Applicable
Law,

The Funds shall'bd held in an institwtion  whose deposits are insured by a federal agency,
mstrumentality. or entity ncluding Lender, if Lender is an institution witose deposits are so insured) or in
any Federal Home Loan Banl|, Derder shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lender shallaot charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or vei fving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing
ar Applicabie Law requires interest i be pad bnsthe Funds, Leader shall not be requived to pay Borrower
any interest or earnings on the Funds. Borrower and fLender can agree i writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Porrower, without chiarge, an annval accounting of the
Funds as required by RESPA,

If there is a surpius of Funds held in escrow. ac Gedined under RESPA, Lender shall account 0
Borrower for the excess funds in accordance with RESPAI] there 15 2 shortage of Funds held in ESCIOW,
as defined under RESPA, Lender shall notify Borrower as requitel] oy RESPA, and Borrower shall pay o
Lender the amount necessary (o make up the shortage in accordancewith RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender e amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 month v yments.

Upon payment in full of all sums secured by this Security Instrument. Lede! shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines. and. impositions
atiributable {o the Property which can atiain priority over this Security Instrument, leasehld pavments or
ground rents on the Property, if any. and Commenity Association Dues, Fees, and Assessmerts il dny. To
the extent that these items are Escrow ftems, Borrower shail pay them in the manner provided in Seltisn 3.

Borrower shall promptiy discharge any fien which has priocity over this Seeurity Instrument nnless
Borrewer: (a) agrees in writing 1o the pavment of the obligation secured by the ten in 2 manner acceptabie
{o Lender, but onty so long as Borrower is performing such agreement: (b) contests the Jien in good faith
by, or defends against enforcement of the lien m, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lisn while those proceedings are pending, but only until such proceedings
are conciuded; or {c) secures from the holder of the len an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that. amy part of the Property is subject to a lien
which can attain priority over this Security Instrument, l.ender may give Borrower a notice identifying the

. 8501435038
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
maore of the actions set forth above in this Section 4.

Lender may require Borrower i pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5 Preperty Insurance. Borrower shall keep the tmprovements now existing er hereafier erected on
the Property insured against foss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Lo The insurance carrier providing the insurance shali be chosen by Borrawer subject 10 Lender's
right“to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower 1o pay, In connection with this Loan, either; {a) a one-time charge for flond zone
determinativny ctstification and tracking services: or (b) 4 one-time charge for flond zone determination
and -certificationzrvices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘afielt euch determination or certification. Borrower shall also be responsible for the
payment of any fees inpbsed by the Federal Emergency Management Ageney in connection with the
review of any flood zone Getermination resufting from an objection by Borrower.

IF Borrower fails 't miingie any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Bemower g expense. Lender is under no obligation to purchase any
particular type or amount of coverdse. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in/the Property, or the contents of the Property, against any rigk.
hazard or lability and might provide grealer or/icsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <0 verage so obtained might significantly exceed the cost of
insurance that Borrower could have abtained. Any smounts disbursed by Lender under this Section 3 shail
become additional debt of Borrower secured by this Sacuity Instrument. These amounis shalf bear interest
at the Note rate from the date of dishursement and shailbe payable, with such interest, Lpot notice from
Lender to Borrower requesting payment,

Al msurance policies required by Lender and renewats of ek policies shall be subject to Lender s
right to disapprove such policies, shall include & standard mortrage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1 hold the policies and rencwal
certificates. 1¥ Lender requires, Borrower shall promptly give ta-Lenderal] ‘ereipts of paid premiums and
renewal notices. If Borrower obtains any form 6f nsursrce voverage. mot Gucrwise required by Lender,
for damage to, or destruction of, the Preperty, such- policy shall include a stdhderd morigage clause and
shail name Lender as mortgagee and/or us an additional lossipayee.

in the event of Joss, Borrower shall give prompi notice 1o the insurance carriel 2ad Lender, Lender
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower (othe wise agree
n writing, any insurance proceeds, whether or nat the undertying insurance was required by Leadar, shall
be applied o restoration or vepair of the Property. if the restoration or repair is economically féasinle and
Lender's security is not lessened. Druring such repair and restoration period, Lender shall have the sightio
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure-the
work has been compleied to Lender's salisfaction, provided that such inspeetion shall be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in g single pavment or in a series
of progress payments as the work is completed.-Unless an agreement is made in writing or Apolicabie Law
requires inferest to be paid on such. insurance proceeds, Lender shall not be required (0 pay Borrowsp any
interest or eamings on such proceeds. Fees for public adiusters, or other third parties, retzined by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicatly feasitle or Lender's security would be lessened, the insurance
procecds shdll be applied to the sims secured by this Security Instroment, whether of not then dae, with

8301435038
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the excess. if any, paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Bosrower does not respond within 30 days o0 a notice from Lender that the
fnsurance carrier has offered to settle 2 claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (&} Borrower's rights to any insurance
progeeds it an amount not to exceed the smounts unpaid under the Note or this Security Instrument. and
(b} any other of Borrower's rights {other than the right 1o any refund of unearped premivms paid by
Borrowdi} under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverageof the Property. Lender may use the insurance proceeds either o repair or restare the Praperty or
o pay amoenis unpaid under the Note or this Securfty Instrument, whether or not then due.

6. Ocoupriicy. Borrower shall occupy, establish, and use the Froperty as Borrower's principal
residence within o days afier the execution of this Security nstrument and shall continue to occupy the
Property as Borrower's principal residence for at feast one vear afier the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whicii are beyond Borrower's control.

7. Preservation, Mainterarce and Protection of the Property; fnspections. Borrower shall pot
destroy, damage or impair the Progenty. allow the Property w deteriorate or commil waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det riocating or decreasing in value due to its condifion. Unless it is
determined pursuant to Section 3 that repair oprestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. I insurance or
condemnation proceeds are paid In comnection witd dal nage to. ot the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Fropac tv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anddestoration in a single payment ot in a series of
progress payments as the work is completed. 1 the insurap-e 4r condemnation proceeds are not sufficient
to repair or restore the Braperty, Borrower is not refieved of Boriower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabie ensries upon and insdectivns of the Property. I it has
reasonable cause. Lender may inspect the interior of Uhe improvements vi the Property. Lender shall give

£ ior ingpection specifyingsuch reasonable cause,
§. Borrower's Loan Application. Borrower shall be in default if, ddrir the Loan application
process, Borrower Or any persons or eniities acting at the direction of Borrovier v with Borrower's
knowledge or consent gave materiaily false. misicading, or inaccurate information or elatements fo Lender
{or failed to provide Lender with material information} in connection with the (Loar. Material
representations include. - but are not limited to, ‘representations concerning Borrower' s occuping ol the
Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Insiruncopsdf
(a) Borrower faits to perform the covenants and agreements contained in this Security Instrument. | b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of & lien which may attain priority over this Security Instrument or {0 enforce iaws or
regelations), or (¢} Borrower has sbandoned the Property. then Lender may do and pay for whatever is
-reasonable or appropriate {0 protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender's actions can include. but are not limited to: {a) paving any sums secured by a lien
which ‘Rés priofity over this Seeufity lnstrument: (b) appeariiig in tourt, and (&) paying reasonable

Borrower notice at the time of or t0 such an mier

o5 Or
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atlorneys' fees (o proect i1s interest in the Property and/or vights under this Security Instrument. mcluding
its secured position in a bankruptey procecding. Securing the Property includes. but is not fimited o,
entering the Property to make repgirs. change locks, replace or hoard up doors and windows, draim water
from pipes. eliminate bujiding or other code violations or dangerous conditions, and have utilities turned
an or off. Although Lender may take action under (his Section 9. Lender does not have o do so and is not
under any duty or obligation 1o do so, it s agreed that Lender incurs no Hability for not faking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section O shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear Interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upen actice from Lender 1o Borrower requesting
payment

[7this Security Instrument is on 2 icasehold. Borrower shall comply with afl the provisions of the
tease. if Burrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrets io the merger in writing,

1. Movemage Insuranee. If Lender required Mortgage Insurance as 1 condition of making the Loan,
Borrower shail partiie premivms required to maintain the Morlgage Insurance in effect. It for any reason,
the Morigage Insurancd coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums. fir Mortgage Insurance. Borrower shall pay the premivms required to obtain

coverage substantially eguiviien) o the Mottgage Insurance previously in effect. at a cost substantialiy
equivalent to the cost w Bottawer of the Morigage Insurance previousty in effect, from an alternate
mortgage insurer selected by Lendér, N substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 1 navio Lender the amount of the separalely designated payments tha
were due when the insurance coveragel coased to be in effect. Lender will accept, use and retain these’
payments as a nop-refundable loss reserve i Yeu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that 41> Loan is ultimately paid in (il and Lender shall not he
required to pay Borrower any interest or earnings ¢ sich 1oss reserve. Lender can no tonger reguire joss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again becorpes available. is obtained, and Lender requires
separalcly designated payments wward the premiums for Movigage Insurance. 17 Lender required Morigage
Insurance as a condition of meking the Loan and Borrower wa, required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borfowe: shall pay the premiums reguired 1o
maintain Mortgage Insurance in effect. or to provide a2 non-réfundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any writlel agleement between Borrower and
Lender providing for such termination or untl termination i required byeArplicable Law, Nothing in this
Section 10 affects Borrawer' s obligation to pay interest af {he rate provided 14 :h: Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the/Now) for certain losses it
may neur it Borrower does not repay the Loan as agreed. Borrower is not @ parly o tie Maortgage
Insurance. .

Morigage insurers evaluate their total risk on all such insurance in foree from tinie totime, and may
enter into agreements with other parties.that share or modify their risk. or reduce Josses. Taese dgreements
are on terms and conditions that are setistactory to the mortgage insurer and the other party {07 piiiss) to
these agreements, These agreements may require the morigage insurer to make payments using any saurce
of funds that the mortgage insurer may have available {which may include funds obtained from M drtease
Insurance premiums),

As a tesult of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiiiate of any of the {oregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a vertion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. 1i such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for 2 share of the
premiums paid 1o the insurer, the arrangement 15 often termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts ikat Borrower has agreed to pay for
Mortgage {nsurance, or any other ferms of the Loan. Such agreements will not increase the am ount
Borrower will ewe for Mortgage Insurance, ang they will not entitle Borrower fo any refund,
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{b} Any such agreements will not affect the righte Berrower has - i any - with respect to the
Morigage insurance under the Homeowners Frotection Act of 1998 or any other law. These rights
may include the right to receive serfain disclosures,  request and obtain canceliation of the
Merigage Insurance, to have the Mertgage Insurance terminated automaticaily, and/or io receive g
refund of any Mortgage Insurance premivms that were unearned at the time of suek cancellntion or
termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned 1o and shall be paid 1 Lender,

If the Property js damaged. such Miscellaneous Procecds shali be applied o restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened,
Buringsuch repair and restorarion period. Lender shall have the right to hold such M iscellaneous Proceeds
untildencer has had an Opporiunity to inspect such Property 1o ensure the work has been completed to
Lender' s satisfaction, provided that such mspection shall be undertaken promptly. Lender mav pay for the
repairs and restoration in a single disbursement or in 2 series of Drogress pavments as the work is
completed. Unies) an agreement is made in writing or Applicable Law requires interest to be paid on sach
Miscellaneous Provands, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneous Procesdsf the restoration or repair is not economically feasible or Lender g security would
be lessened, the Miscellaricous Proceeds shall be applied t the sems secured by this Security Instrument,
whether or not then due! with the excess, if any. paid to Borrower. Such Miscelianeous Procesds shall be
applied in the order provided for in-Section 2.

In the event of a total laking. destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumis sesured by this Security instrument, whether or ot then due, with
the excess, if any. paid ic Borrower.

In the event of a partial taking. désmaction, or loss in value of the Property in which the fair market
vatue of the Property immediately before the ririal taking. destruction, or loss in value is equal 1o or
greater thun the amount of the sums secyred iy this Ssourity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borre werand Lender otherwise agree in writing, the sumg
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction: (a) the toral anow of the sums secured immediately before the
partial taking, destruction, or foss in value divided fov ) the fair market value of the Property
immediately before the partial taking, destruction, or joss in vaius. Any balance shal] be paid to Borrower,

In the event of a partial taking, destruction, or loss in valud of the Property in which the fair market
value of the Property immediately before the partial taking. destriCtion_or loss in value is e than the
amount of the sums secured immediately before the partial taking, diswustion, or loss in value, uniless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

I¥ the Property is abandoned by Borrower, or if. after notice by Lexder'w Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 1o s¢it ¢ o claim for damages,
Borrower fails to respond to Lender within 39 days after the date the notice is given, teader is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Progesty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right Ot W2ion in
regard to Miscellaneous Proceeds,

Borrower shall be in default it any action ar proceeding, whether civil or criminal. is begun that-in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lener's
interest in the Property or rights under this Security instrument. Borrower can cure such a default and, if
acceieration has occurred, reinstate as provided in Section 19, by causing the action or praceeding to be
dismissed with a ruling tha, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable fo the impairment of Lender's interest in the Property
are herehy assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall he
applied in the order provided for in Section 2.

12. Borrower Net Released: Forbearznce By Lender Not g Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not aperate to release the lability of Borrower
OF any Successors in Interest of Borrower. Lender shall not be required Lo commence proceedings against
any Successor in Inierest of Bortower or 10 refuse fo exiend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any farbearance by Lender in exercising any righi or
remedy including, without limitetion, Lenders acceptance of paymenis from third persons. emtities or
Successors in Inierest of Borrower or in amounts less than the amount then due. shall not be 2 waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability: Co-sicners: Sucecessors ang Assigns Bouné. Borrower covenanis
and agrees that Borrower' s obligations and Hanility shall be joint and several. However, any Borrower who
cossigne” this Security Instrument Bur does ot exevife He Note (a "eonsigner™ s (a) is co-signing this
SecuriyInstrument only o mortgage, grani and convey the co-signer' s interest o the Property under the
terms of fus Security Instrument: (b} is nos personaily obligated 1o pay the sums secured by this Security
Instrument: apd (¢} agrees thal Lender and any other Borrower can agree to extend. modify. forbear or
make any acodimpiodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consern. '

Subject to the provisions of Secifon ]g, any Successor in Interest of Borrower wha assumes
Borrower's obligations urder this Security instrument in writing. and is approved by Lender, shall ohtain
all of Borrower's rightsand henefits under this Security Instrument. Borrower shall not be reieased from
Borrower's obligations and Habilinrunder this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender,

H4. Loar Charges. Lender may sarge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of profeiiing Lender's inierest in the Property and rights under this
Security Instrument, imcluding, but not limised o atiorneys’ fees, property inspection and valustion fees.
[n regard w.any other fees, the absence of express autharity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as o prohibiton on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Inswwrdent or by Applicable Law.

If the Loan is subject to a law which seis maximun. at charges. and that faw s finally interpreted so
that the interest or other laan charges collected or to be colléoad in connection with the Loan exceed the
permitted fimits, then: {a} any such loan charge shall be reducidhy the amount necessary o reduce the
charge to the permitted limit: and (b) any sums already collectedrdm-Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose w mike thisgrefind by reducing the principal
owed under the Note or by making a direct paymem 1o Borrower, I g eafund reduces principal, the
reduction will be treaied as 4 pariial prepayment without any prepaymén: charge (whether or not 2
prepayment charge is provided for under the Notel Horrower' aceeptance.or sy such refund made by
direct payment to Borrower will constitute & waiver of any right of action Borrdweemight have arising out
of such overcharge,

I3, Notices. All notices given by Borrower o7 Lender in cennection with this Security instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shifl be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea s Bormwer' g
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all bor COWErS
unless Applicable Law expressly reguires otherwise. The notice address shall be the Praperty” fidaress
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promiptly
natify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrowsr' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ane designated notice address under this Security Instrument at any one time, Any
notice t¢ Lender shall be given by defivering. it or by mailing it by first class mail (o Lender's address
stated herein uniess Lender has designated snother address by notice w Borrower. Any notice in
connection with this Security instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alsc vequired under Applicahle
Law, the Applicable Law requirement will satisfv ihe corresponding requirement under this Security
instrument,
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16. Governing Law; Severability; Rules of Censivuction. This Secusity Instrument shall be
governed by federal faw and the faw of the jurisdiction in Wwhich the Property Is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicithy allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as & prohibition against agreement by contract, [n
the event that any provisien ar clause of this Securiey Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
inciude the plural and vice versa: and (¢) the word "mav" gives sole discretion without apy obligation to
take any act on,

P71, Bovvower's Copy, Borrower shall be given one copy of the Note and of this Secarity Instrument,

Y8 Trimg'er of the Property or & Beneficial Inferest in Borrewer. As used in this Section 18,
“Interest in the Traperty” means anv legal or beneficial interest in the Property, including. but not Hmited
to, those beneticialinterests transferred in 2 bond for deed, contract for deed. instaliment sales contract or
escrow agreement, tire duient of which is the transfer of title by Borrower at a future date to a purchaser.

IFal} or any part of the Property or any Interest in the Property is sold or transferved (or it Borrower
is not & natural person anl’a beneficial interest in Borrower is sold or transferred) without Lender s prior
writien consent, Lender may recuire immediate payment i full of all sums secured by this Security
Instrument, However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this option, Lander shall give Borrower notice of acesleration. The notice shall
provide a period of not less than 30 day. from the date the notice Is given in accordance with Section 15
within which Borrower must pay all sums Segared by this Security Instrument. ¥ Borrower fails to pay
these sums prior 1o the expiration of this perlod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand/on Rorrower.,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions.
Borrower shell have the right to have enforcement of this Security Instrument discontinued at any time
prior t the earliest of! (a) five days before sale of the Pibpsity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lave might specity’ for the termination of Borrower' s right
to reimslate; or (¢) eniry of a judgmeni enforcing this SecurityIrstrument. Those conditions are tha
Borrower: {a) pays Lender all sums which then would bedue ander' this Security Instrument and the Note
8% if no acceleration had occurred; (b} cures any default of any other covenarss or agreements; {c) pavs al!
nstrument. including, but nowlimited to. reasonable atiorneys'

arrrpeacd £ . - " s, g o ) S
meurred for the pirpass of protecting Lender's

expenses meurred in enforcing this Security |
{ges, prop nspeciion and

interest in the Property and rights under this Security instrument; and (d) takes sGehiaction as Lender may
reasonably require to assurc that Lender's interest in the Property and rights uider this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coniinue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Susrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected vy Lender: (a)
cash; (b) money order; (¢} certified check, bank check. treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentsiify or
entity: or (d) Electronic Funds Transfer.. Upon reinstatement by Borrower, this security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, (e

b o
RIV RN A=

i

right 1o reinstate shall not epplv in the case of acceleration under Section 8.

20. Sale of Note: Change of Loan Servieer; Notice of Grievanee. The Note or & partial interest in
the Note (together with this Seeurity Instrument) can be soid one or more times withoul pricr nofice to
Borrower. A sale might result in a change io- the wentity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigege loan
{gations under the Note, this Scenrity Instrument, and Applicable Law. There slso night be
o 25 of the Loan Servicer unrelated 1o a sale of the Note. If thers i a change of the Lo
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

servicing ob
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requires in conneetion with a notice of transfer of servicing. [f the Note is sold and thereafier the L.oan is
serviced by & Loan Servicer other than the purchaser of the Note, the morigage loan servicing obli gations
e Borrower will remain with the Loan Servicer or | ¢ translerred © 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwice provided by the Note purchaser,

Neither Borrower nor Lender Ay commence, join. or be joined to any judicial action {as either an
mdividual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Inscrument. i such Borrower or Lender has natified the other party {with such
notice iven in compitance with the reguirements of Seerion ISy of such alleged breaeh i afforaad the
other parte hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lay: provides a time period which must elapse before certain action can be taken, that time
period will be(demed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity 10 curesiven (o Borrower pursuant ‘to ‘Section 22 and the notice of acceleration given
Borrower pursuant ¢ Seciton 18 shall be deemed 1o satisty the notice and oppertunity to take corrective
action provisions of this “edtion 20,

Z1. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or hdzardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: pasaline, ker isene, other flammable or oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materitis -ontaining ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal lavis maa Taws of the jurisdiction where the Property is located that
relate o health, safety or environmental protedtion: {¢) "Bnvironmental Cleanup" includes any response
action, remedial action. or remova action, as defiled in Eavironmental Law; and (d) zn "Environmental
Condition" means a condition that can cadse, coniibuie to, or otherwise trigger an Environmenta)
Cleanup.

Borrower shall not cause or permit the presence, use. dispasad. storage. or reigase of any Hazardous
Substances. or threaten to release any Hazardous Substances. on o Anshe Froperty. Borrower shail not do,
nor allow anvone else to do. anvthing affecting the Property (a} that is/in Violation of any Environmental
Law. (b} which ereates an Environmenial Condition, or (¢) which, due to-the nresence, use, or release of a
!iualdf\uc Substance, creates 5 condition that adversely affects the value o jha.t preceding
two sentences shall not apply (o the presence, use. or storage on the Properiy-of small quantities of
Hazardous Substances that are generaliy recognized to he apprapriate 10 normal residential uses and to
maintenance of the Property (including, but-not limited to. hazardous substances in conSumes products),

Borrower shall promptly give Lender writién notice of{a) any investigation, claim, Jemund fawsuit
or other action by any governmental or regulatory ageney of private party Involving the Property ang any
Hazardous Substance or Environmental Law of which. Borrower has actual knowledge, “ (&) any
Environmental Condition, inciuding but mot limited 1o, any spiiling. leaking, discharge, refease or threal of
refease of any Hazardous Substance. and {c) any condition cavsed by the présence, use or release of g
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or reguiatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall crese any oblgation on
Lender for an Environmensal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

IZ. Acceleration: Remedies, Lender shalf give notice to Borrower prier to acceleration foliowing
Borrower's breach of any covemant or agreement in fhis Security Instrument (hat not prior fo
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the defuolt; (b) the action required to cure the default; (c) o date, not jess than 36 days from the date
the netice is given 1o Borrower, by which the default must be cared: and (d) that failure fo cure the
defauit en or before the date specitied in the notice may result in acceleration of the sums.secured by
this Security Instrument, foreciosare by judicial proceeding and sate of the Property. The notice shall
further wnform Borrower of the vight e reinstate after aceeleration and the right 1o assert in the
{oreclostirs nroceeding the non-existence of @ default or any other defense of Borrower {0 acceleration
and foreciesuie. If the defauli is not cured op or before the date specified in the notice, Lender at its
aption may rigiire immediate payment in full of ali sume secured by this Security Instrument
without further dowand and may foreciose this Security Instrument by judticial proceeding. Lender
shall be entitled to rolloct all expenses incurred in parsuing the remedies provided in this Section 22,
including, but ot Hmited ta, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payinest Uf all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onfy if"the fee is paid to a third party for services rendered and the
charging of the fee s permitted under Apniiesble Law.

24. Waiver of Homestead. In accordante with Hitnois law, the Borrower hereby releases and waives
all rights under and by virtue of the [Hinois hormest fad auemption laws.

I5. Piacement of Collateral Proteciion Hisurance ) ness Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeri mifh Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower' s eollateral, This insurance may. but need
net. protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneCtion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ager proviaieg, Lender with evidence that
Borrower has obtained insurance ns required by Borrowsr s and Lender's agreement. 1 Lender purchases
insurance for the collateral, Borrower will be responsible: for the costs of that inssrance, including interest
and any other charges Lender may impose in connection with the placement of ‘the (rsurance. unt! the
effective date of the cancellation or expiration of the insurance. The costs of the insuraree pray be added to
Borrower's total autsianding balance or obligation. The costs of the insurance may be more thar the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Aristes Gu tlerrez {}o, W

Wiltnesses:

A ‘ —. {Seal)
-Borrower
A A Sealy {Secal)
Belrower -Borrower
(Seal) e L) {Seal)
-Borrower ~Borrower
{Seal) . e {(Seal)
~Borrower -Borrower
8501435938
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STATE OF LMN@ES Coolk County sz CaXSi<
I, r’\&;é)‘m N ‘Q‘J‘Z . d Notary Public in and for said courity and
state do hereby cer m‘} that Aristec Gutierrke

personally known to me 10 be the same person{st whose name(s) subseribed to the for egoing instrument.
appearce hefore me this day in person, and acknowledged that hefshe/they signed and delivered the said
mstrumenteas his/her/their free and voluntary act, for the uses and purposes therein set forth,

i { o1 E p— {avy A : . « e f.:}'\
Givenrunder my hand and official seal. this ; P day of }-/-%‘Ui.{l ) b S

v
My Commission Exrirae

Yo 17 =

T INAAARA N A

"OFEICIAL SR AL

T
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-4 FAMILY RIDER

{Assignment of Rents)

THIS1-4 FAMILY RIDER is made this 23+d day of zugust, 2013 ;
and is incorporated inte and shall be deamed o amend and supplement the Mortgage, Daag
of Trust! o Security Deed {the "Security nstrument”) of the same date given by the
undersignea (e Borrower"} to secure Borrower's Note t0 BMO Barris Rank N.A., &
National Assoliztion

{the
"Lender") of the samis dste ang covering the Property described in the Security tnstrument
and located at' 1244"N Avers Ave, Chicage, IL 60651

iFroperty Address)

1-4 FAMILY COVENANTS. in-2ddition to the covenants and agresments made in the
Security Instrument, Borrower and Lenanr further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition o
the Property described in the Security instrusient, the following items now or heresfier
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Froperty covered by ine Security instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property; ihoiiding, but not fimited to, those for
the purposes of supplying or distribufing heating, cooling elertricity, gas, water, air and fight,
fire prevention and extinguishing apparatus, security and 4coees control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, siovesrefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm de ors, screens, biinds, shades,
curtaing and curtain rods, atiached mirrors, cabinets, paneling and atached figor Coverings,
all of which, including replacements and additions thereto, shall be Ceemad. to be and remain
& part of the Property covered by the Security instrument. All of the foreining together with
the Property described in the Security Instrument {or the leasehold estate - the Sscurity
Instrument is on a ieasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANGE WITH LAW. Borrower shall not seek. Sgree 4o or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed In writing to the change. Borrower shall compiy with all laws, ordinances, regliziions
and requirements of eny governmenta; bedy applicabie to the Property.

C. BUBDRDINATE UENS, Except as permitted oy federal law, Borrower shall not aflow
any lien inferior to the Security Insirument to e perfected against the Property without
Lender's prior written permission,

D RENT LOSS INSURANCE Borower shall ‘maintain insurance against rent ioss in
addition o the 6ther hazerds for which nsurance is required by Section 5.

8501435938
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E "BORROWER‘S RIGHT TO REINSTATE" DELETED. Section 19 is defeted,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in W riting,
Section 6 concerning Borrower's ccoupancy of the Property is delsted.

L A SSIGNMENT OF LEASES. Upon Lender's request gfter default, Borrower shal assign
to Lenaerall leases of the Property and ail security deposits made in connection with leases
of the Pruperty. Upan the assignment, Lender shal have the right to modify, extend or
terminate theoxisting leases and to execuie new leases, in Lender's sole discrefion. As used
b this paragiann 3, the word "lease” shall mean “sublease” If the Security Instrumeni is on a
leasehoid.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely sng uncaonditionally zssigns and transfers fo Lender al! the rents and
revenues ("Renis"} of the Property, regardiess of to whom the Rents of the Property are
payabie Borrower author,zes Lender or Lender s agents to colect the Rents. and agrees that
gach tenant of the Property snafi pay the Rents to Lender or Lender's agents. Mow ever,
Borrower shall receive the Reats luntil (i} Lender has given Borrower notice of default
bursuant fo Section 22 of the Seourity Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to be paigo Lender or Lender's agent, This assignment of Rents
constitutes an absolute assignment ard nol en assignment for additional security only.

if Lender gives notice of default to corrowet: {i) ali Rents received by Berrower shall be
heid by Borrower as trustee for the benefif o Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall he entitied 10 collect and receive all of the Rents
of the Property; (i) Borrower agrees that each lenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lendar's written demand to the tenant; (iv)
unless appiicable faw provides otherwise, all Rema ciilacted by Lender or Lender's agents
shall be appliéd first to the costs of taking control /o7 and managing the Property and
coilesting the Rents, including, but not iimited to, attoriey s.fees recelvers fees, premiums
on receiver's bonds, repair and maintenancs costs, insuraiice premiums, taxes, assessments
and ather.charges on the Property, and then to the sums secu’ed by the Security instrument:
(v) Lender, Lender's agents or any Judicially appointed receivershall be liable to account for
only those Rents actually received and (viy Lender shall be siitled tp have a recejyear
appoinied to take possession of and manage the Property and coiier! 42 Rents and prafits
derived from the Froperty without any showing as to the inadequacy o the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking pantrol of and
managing the Property and of coliecting the Rents any funds expended by Lénde- for such
burposes shall become indebtedness of Borrower to Lender secured by “ihe Sacurity
instrument pursuant to Section .

Borrower represents and warranis that Borrower has not executed any prior assicament
of the Rents and has not performed. and will not perform, any act that would pravent ender
from exercising its rights under this paragraph, ‘

‘Lender, or Lender's agents or 2 iudicially appointed receiver, shall not be required to enter
upon, take confrol of or maintzin the Properiy before or after aiving notice of default tg
Borrower. However, Lender, or Lender s agents or a fudicially appointed receiver, may do so
at any time wher a default ocours, Any application of Rents shall not cure .or walve any
defaull or invalicate any other fight or remedy of Lender. This assignment of Rents of the
Property shall terminate when ali fhe sums securad by the Security Instrument are paid in full.

L CROSE-DEFAULT PROVISION. Eorrower's defaull or breach under any noie or
agresmen: in which Lender has an interest shall be & breach under the Security instrumen:
and Lender may invoke any. of the remedies permitied by the Security instrum=nt.
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BY SIGNING BELOW, Borrower accepts and agress to the

in this 1-4 Family Rider.

Borrower

. (Seal)
-Borrower

{Sed)
-Dorrower

(Seal)
-Borrower
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terms and covenants contaiped

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

- {Seal)

-Borrower
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60188

AS AGENT FOR
Fidefity National Tite insurance Company

Conmitment Number: 2013050100
SCHEDULE ©
PROPERTY DESCRIPTION

The land referred to in this Commitment is describeg as follows:

LOT 18 IN BLOCK 5 IN DIVENS SUBDIVISION OF LOTS 7, 8, 8, 10 AND 11 IN THE SUBDIVISION OF THE
WEST 1/2 OF TrE-NORTHWEST 14 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINDIS IN COOK COUNTY, ILLINOIS, :

Pl 16-02-127-034-0000

FR INFORMATION PURPQSZS ONLY:
TH SUBJECT LAND IS COMMONLY KNOWN AS:

124 North Avers Avenige
Chsago, 1L 60851

Al Commitment
Scldule C (2013050100.PFO/201 30580100/8)



