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DEFINITIONS

Words used in multiple sections of this decument are dedues below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the »sage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" meas this document, which is dated Augusi 25, 2013 '
together with all Riders to this document.
(B) "Barrower" is Patricia Douglass

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corparation

organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated August 23, 2013

The Note states that Borrower owes Lender One Hundred Twenty Three Thousand Nine Hundred Two
Dollars

(U.S. $123,902.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymer's ar to pay the debt in full not later than September 1, 2028 .

(F) "Propercy” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(@) "Loan" modre ke debt evidenced by the Note, plus interest, any prepayment charges and Tate charges

due under the Note, aud 21l sums due under this Security Instrument, pius interest.

(H) "Riders® means ail Ruders to this Secuﬂ%olnstmment that are executed by Borrower. The following
Riders are to be executea | » Gorrower [check box as applicable]:

[ ] Adjustable Rate Rider [¢]/ esdominium Rider [ Second Home Rider
[ | Balloon Rider || #lanr22 Unit Development Rider [_| 1-4 Family Rider
[__] VA Rider (] Biweekly Payment Rider [X] Other(s) [specify]

b

() “Applicable Law”" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (tha’ havs the effect of Iaw) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesstaaris® means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property 2 condominium assoclation, homeowners

association or similar organization.

(K) "Electronic Funds Trensfer® means any teansfer of funds, ctier than a transaction originated by

check, draft, or similar paper instrument, which is initiated through an'electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorizs a financial institution to dehit

or credit an account. Such term includes, but is not limited to, point-oi-vale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, ard 7atomated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ar proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Ject’or5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or ary yart of the

Property; (ilf} conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions 75 i0, the

value and/or condition of the Property.

tlI(N) "Martgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or default on,
e Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 a "fettlmﬂmw mortgage loan" even if the Loan does not qualify as a "federally related mortgage
oan" under .
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]

of Cool [Name of Recording Jusisdiction]:

SEE ATTACHY.D SCHEDULED A

Parcel ID Number: which currently has the address of

1550 N LAKE SHORE DRIVE UNIT 25C [Street)
CHICAGO [City], Ni'nois  60610-6607  [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erecicd Gu-the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the prope:... All replacements and
additions also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Liolds.anly legal title
to the interests tedbyBomwerinthisSecuﬂtyInshument,but,ifnecwsarywmmply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the right. i crrcise any
ar all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not lmited to, releasing and canceling this Sccurity
Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Pro and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRI combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securlty instrument covering real

roperty.
d peII'J(KIIFORI\AI COVENANTS. Borrower and Lender covemant and agree as  follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay for Escrow ltems

001123748820 Citibank 3.2.72.04 V3
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Iustrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are Insured by a
federal agency, iustrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficlent to
bring the Zoan current. Lender may accept any payment or partial payment Insufficient to bring the Loan
current, witiirut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i th future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaco Deriodic Payment is applied as of its scheduled due date, then Lender need not pay
Interest on unaypiicr finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boriuwer does not do so within a reasonable peried of time, Lender shall either apply
such funds or return thera ti Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under t:¢ Note immediately prior to foreclosure, No offset ar claim which Borrower
might have now or in the futve 4ruinst Lender shall relieve Borrower from making payments due under
the Note and this Secarity Instrurient o+ verforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or “roseeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender :12"] ke applied in the following order of priority: (a) interest
due under the Note; (b) principal due under (@ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢iderin which it became due, Any remaining amounts
shall be applied first to late charges, second to any uilte: cmounts due under this Security Instrument, and
then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a celluvuent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment may %e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding . Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiizd.t0 the full payment of oze or
more Periodic Payments, such excess may be applied to any late charges dao. V-luntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivuic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic 2ayr.ents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ar.ounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instraraent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it arst) (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provislons of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Communmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be pald under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fiurnish to Lender receipts evidencing such payment within such tme period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall far all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, . pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amournts, that are then required under this Section 3.

Lecalsr'may, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender to apply
the Funds 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RUSPA. Lender shall estimate the amount of Funds due on the basis of cusrent data and
reasonable estiiates o expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali %e ‘keld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity L.ucluding Lender, if Lender is an institution whose depasits are so insured) or in
any Federal Home Loan Bank. Leadzr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver fying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendér 15 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be peid up.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porruwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a3-Jzdned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It Ziore is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requurza by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan’c with RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as defiied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Letiier the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv yayments.

Upon payment in full of all sums secured by this Security Instrument, LepZer shall promptly refind
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, sad impositions
attributable to the Property which can attain priority over this Security Instrument, Jeasehol? nayments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessmeris. »f any. To
the extent that these items are Escrow Items, Borrower skall pay them in the manner provided ic Szciton 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumes: <uless
Borrower: (4) agrees In writing 1o the payment of the obligation secured by the lien in a manmer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the tmprovements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrjwer to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination; cv.rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior. se:vices and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determination or certification. Borrower shall also be responsible for the
payment of any fees imjoced by the Federal Ewergency Management Agency in connection with the
review of any flood zone o :iermination resuiting from an objection by Borrower.,

If Borrower fails to maiitain_ =y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in he Property, or the contents of the Property, against any risk,
hazard or Hability and might provide great:r ir Yesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuvciage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 7inovnts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secusity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sha'l ' payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o{ sirh policies shall be subject to Lender's
right to disapprove such policles, shall include a standard morts2ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the rignt (o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al) receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incfude a sian?ard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow!'r ot ierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerler, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasihle and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the. cizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shalt not be reguired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a cleim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premfums paid by
Borrower) «nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverag: uf ‘ne Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amor.ats xnpaid under the Note or this Security Instrument, whether or not then due.

6. Occopmozy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu 85 <avs after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrowe:'s grincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrkiny, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are bevond Borrower's control.

7. Preservation, Maintcueiury and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ‘Prorcty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteforating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repitr ur testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tu avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propariy only if Lender has released proceeds for such
purpases, Lender may disburse proceeds for the repairs aitr! restoration in a single payment or in a serles of
progress payments as the work is completed. If the insurarice o1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brimviwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and in<pections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or ¢z Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying ~ach reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duiig the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borrower ¢r with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information or statcacuts to Lender
{or failed to provide Lender with material information) in conmection with the Lrar. Material
representations include, but are not limited to, representations concerning Borrower's occuprary of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumem. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b} there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can iclude, but are not limited to: (a} paying any sums secured by a Hen
which has priority over this Security Instrument; (b) appearing in court; (c) paying reasonable
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attorneys' fees 10 protect its interest in the Praperty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent,

If th's Security Instrument is on a leasehold, Borrower shall comdplley with all the provisions of the
lease. I{' bi: tower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing,

10. Mor s Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay«h2 premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurani: ~nverage required by Lender ceases to be available from the mortgage insurer that
previously provided such issurance and Borrower was required to make separately designated payments
toward the premiums for Miortgage Insurance, Borrower shall pay the premiums required to cbtain
coverage substantially equivalrau to the Moﬁage Insurance previously in effect, at a cost substantially
emdvl:ﬁe;t to the cost to Borvowz of the Mortgage Insurance previously in effect, from an alternate
m e Insurer selected by Lende:. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ir Veu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that #4 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o= such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again be(owes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor‘gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w2s. required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrrwrr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-:iundahle loss reserve, untl Lender's
requiremtent for Mortgage Insurance ends in accordance with any writtca agreement between Borrower and
Lender providing for such termination or until termination is required by Amlicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided (u tie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thc Nute) for certain losses it
m.:m if Borrower does not repay the Loan as agreed, Borrower is not ¢ party to the Morigage

ce.

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘s ume, and may
enter into agreements with other partles that share or modify their risk, or reduce Iosses, There ~areements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or casties) to
these ents. These agreements may require the mongaéle insurer to make fymems using -0y source
of flmg that the ml;rtgage insurer may kave available (which may include funds obtained from iforgage
Insurance premiums),

As apltreesult of these ents, Lender, any purchaser of the Note, another nsurer, any reinsurer,
any other entity, or any e of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mort%ge Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affillate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Martgage Insarance under the Homeowners Protection Act of 1998 ar any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

11. Assignment of Miscellanoous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerde: has had an opémrtunity to inspect such Property to ensure the work has heen completed to
Lender's saissfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc rsioration In a single disbursement or in a series of progress payments as the work is
completed. Uwlcss on agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ziocecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds -If the restoration or is not economically feasible or Lender's security would
be lessened, the Miscell>uesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v/l the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided frs in Section 2.

In the event of a total i2ldng, destruction, or loss in value of the Prolgerly, the Miscellaneous
Proceeds shall be applied to the sume se-ured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desarurtion, or loss in value of the Property in which the fair market
value of the Property immediately before ‘ae portial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Zy-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovcr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuceq by the amount of the Miscellaneous Proceeds
multipied by the following fraction: (a) the total amowit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) *iie falr market value of the Property immediately
before the partial taking, destruction, or loss in value, Any ilanze shall be paid to Borrower,

In the event of a partial taking, destruction, or lossin va'ar of the Property in which the fair market
value of the Property immediately before the partial taking, destreziion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dstroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pyaceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Leude: to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to séiiie 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me s f'e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigt* o* action In
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua tiat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lindir's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfelture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are h assigned and shall be paid to Lender.
gﬁh{ﬂsc eous Proceedgaltbat are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.
payment or modification of amortization of the sums secured by this Security Insfrument granted by Lender
001123748820 . Citibauk 3.2.72.04 V3
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or ang Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
amortization of the sums secured by this Security Instrument by reason of any demand made by the or)
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co- this
Security Yusirument only to mortgage, grant and convey the co-signer’s interest in the Pro erghun er the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured Ify Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoruricdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent:

Subject to the. yervislons of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vrder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar2 venefits under this Security Instrument. Borrower not be released from
Borrower's obligations and liabinty under this Security Instrument unless Lender agrees to such release in
writiog. The covenants and agiesaents of this Security Insirument shall bind ?erxe;pt as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services g:;fnrmed in connection with
Borrower's default, for the purpose of preiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited -, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authorlty in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition vu the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrumont or by Applicable Law.

If the Loan Is subject to a law which sets maximuin 1aa charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collicted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redur.d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte frsm Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Barrower, If ¢ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance <f anv such refund made by
d:_rect ent to Borrower will constitute a waiver of any right of action Bor.ower might have arising out
of such ov e,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument saall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivetad .o Bnrrower's
notice address if sent by other means. Notice to any one Borrower shall constltute notice to'a'. Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeio Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promantly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borruwer's
change of address, then Borrower shali only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by d it or by mailing it by first class mail to Lender's address
stated hereln unless Lender has designated anmother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been ﬂE:en to Lender until actually
received by Lender. If any notice required by this Security lnstrument is required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
ob ns contained in this Security Instrument are subject to any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall n:lxge construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Securlty Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
it:l?eude the plural and vice versa; and (c) the ward "may” gives sole discretion without any obligation to

any ~cion.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tearsior of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the #rGperty” means amy legal or beneficial interest in the Property, including, but not limited
to, those beneficie! Ficrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ihe ftent of which is the transfer of title by Bormower at a future date to a purchaser.

If all or any part of i Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person anca beneficial interest in Bosrower is sold or transferred) without Lender's prior
written consent, Lender may cevuire immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Y.epder shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days f.om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ‘secoved by this Securlty Instrament. If Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies permitted by this
Securlty Instrument without further notice or deman< on Borrower.

19. Borrower's Right to Reinstate After Acorlovation, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the I'srgecty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperits- for the termination of Borrower's ﬂ(ﬁgl
to reinstate; or (c) entry of a judgment enforcing this Security (nstrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uuer this-Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ wvenarts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Zirsited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the mirase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes szi=h action as Lender may
reasonably require to assure that Lender's interest in the Property and rights iwuder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst-wnent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require t/at Forrower
such reinstaternent sums znd c;ggensw in one or more of the following forms, as selected %y Lender: (2
cash; (b) money order; (c) ed check, bank check, treasurer's check or cashier's check, pzovided any
such check Is drawn upon an institution whose deposits are insured by a federal agency, instrunteatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeat /nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the e which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as elther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breacked any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the
other pty hereto a reasonable period after the giving of such notice to take corrective action. If
Agpplicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will be iecred to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to’cuze given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant \ Section 18 shall be deemed to satisfy the nofice and opportunity to fake corrective
action provisions of this Se ting 20,

2]. Hazardous Substanca:, As used in this Section 21: (a) "Hazardous Substamces” are those
substances defined as toxic or Liazurdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flanmmable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, mateiia's containing ashestos or farmaldehyde, and radivactive materials;
(b) "Environmental Law" means federal baws a:d ‘aws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protz(iivn; (c) "Fnvironmental Cleanup” includes amy response
action, remedial action, or removal action, as defired 11 Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, cowir'Sufe to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dlsprsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or/a the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due *o thr presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢f fie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progert of small quantitles of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cozsum-= oroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, der.ard, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progeriy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b, any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or th'ex! of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learas, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowar's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othierwise). The notice shall specify: ()
the defiult; (b) the action required to cure the defisult; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defuuit must be cured; and (d) that faiture to cure the
defaultonorbeforethedatespeciﬁedmthenuﬁoemnyremlﬂnamelnraﬁnnoffhesmssemedby
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after accoleration and the right to assert in the
foreclorure roceeding the non-existence of a default or any other defense of Borrower to acoeleration
and foreclrsara, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may re;rire immediate payment in full of all sums secured by this Security Instrument
without furthe. d~mond and may foreclose this Security Instrament by judicial proceeding, Lender
shall be entitled to o)-ot all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit-d o, reasonable attorneys' foes and costs of title evidence.

23. Release. Upon paymrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slall r=v any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt on.y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applisable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower herehy releases and waives
all rights under and by virtue of the lllinois homeste«d e;:emption laws.

25. Placement of Collateral Protection Insarance: nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemex: /i Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's Interests in Borrowe: s callateral. This insurance may, but need
nof, protect Borrower's Interests. The coverage that Lender nrchases may mot pay any claim thet
Borrower makes or any claim that is made against Borrower in connection: with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pruvidimg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's astcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ns<rnre, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insmzace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mote thin the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Sign Originat Oniy)
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STATE OF ILLINOIS, @Jz/Countyss:
L Hatorro [ Carandr . a Notary Public in and for said county and
state do hereby ceriify that
y centy [l ecn Dougase

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument:
appeared before me this day fn person, and acknowledged that he/she/they signed and delivered the said
Instrumrut a* his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given untler my hand and officlal seal, this _23 24 dayof/;zr/?,,,w—, AT .

My Commission Exphies.
ST /les 6 Q?M QF& vl

Notery Public /4

Mok . CRARR

OFFICIAL SEAL
NORMA J CLARK

Notary Public - State of liinols
¥y Bnnmssion Expires May 28, 2016
-

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originator

NMLS ID
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day of August, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy, or Security Deed (the "Security Instrument”) of the same date given by the
undersigney ithe "Borrower") to secure Borrower’s Note to Citlbank, N.A,

(the
"Lender"} of the sama date and covering the Property described in the Security Instrument
and located at:
1660 N LAKE SHORE CRVE UNIT 25C, CHICAGO, IL. 60610-6607

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as;
1660 Condo Assoclation

[Name of L sndominium Project]
(the “Cendominium Project”). If the owners asvociation or other entity which acts for the
Condominium Preject (the "Owners Associatiun™ tiolds title to property for the benefit or use
of its members or shareholders, the Praperty alsc-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of EorGwer's interest.

CONDOMINIUM COVENANTS. In addition to the covrnants and agreements made in the
Security Instrument, Borrower and Lender further covenant ane agiee as follows:

A. Condominlum Obligations. Borrower shail perform all of Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constituant. Documents” are the: 0]
Declaration or any other decument which creates the Condominium Praiect; (ii) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documcats.

B. Property Insurance. So long as the Owners Assoclation maintains, viith a_generally
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Prajecy which
is satisfactory to Lender and which provides insurance coverage in the amounts firciuding
deductible levels), for the periods, and against loss by fire, hazards included within t:2 term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 's provided by the Owners Association policy.

What )ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provides hy the master or blanket policy.

In the event.ni 2 distribution of property insurance proceeds In lieu of restoration or
repair following a loss ‘o the Property, whether to the unit or to common elements, any
proceeds payable to Bc.rower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liabllity Insurance. Borower shall take such actions as may be reasonable to
insure that the Owners Associatior’ maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage (0 '_ender.

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the-upii or of the common elements, or for any
conveyance in lieu of condemnation, are hereby csuigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums-s2cured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exce:s: after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, “evcepot for abandonment or
termination required by law in the case of substantial destruction hy fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) ‘ar.>-amendment to any
provision of the Constituent Documents if the provision is for the express enefit of Lender;
(fii) termination of professional management and assumption of self-mznagement of the
Owners Association; or (iv) any action which would have the effect of rendirinr, the public
liability insurance coverage maintained by the Owners Association unacceptable to Le:ier,

F. Remedles. If Borrower does not pay condominium dues and assessments iz due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

001123748820 Cifbank 3.2.72.04 V3
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fread.e Mac UNIFORM
INSTRUMENT Form 3140 1/01
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Order iD; 17171920
Loan No.: 001123748820

EXHIBIT A
LEGAL DESCRIPTION

The following described property:

Unit No.¢5-C together with an undivided .543 percent interest in the common elements in 1550
North Lake Shore Drive Condominium as delineated and defined in the Declaration recorded as
Document Nr, 24132177, of Lots 1, 2, 3, 4, and 5 and the North 15 feet 4 inches of Lot 6 in Block 1 in
the Resubdivisicd by Catholic Bishop of Chicago and Victor F. Lawson of Block 1 in the Catholic
Bishop of Chicags = take Shore Drive Addition in the North 1/2 of Fractional Section 3, Township 39
North, Range 14, EastG! the Third Principal Meridian, in Cook County, lllincis,

Assessor's Parcel Number: 1/-03-101-028-1157



