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Rolling Meadows, XL 0008

Preparad By:
Lien Lau
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Polling Meadows, 1L 60008
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Charlgdte, North Carcling 28216

DEFINITIONS

Words nsed in multiple sections of this documert are defined below and other words are defined in
Seotioms 3, 11, 13, 18, 20 and 21. Certain rules vegarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrpment™ moans this document, which is dateddvae 5, 2013

together with all Riders to this document,

(B} "Borrewer" ic Tadeusz Niepsu} and Xrystyna Niepsui, #$ joint tenants, by
virtua of Deed filed Zugust 02, 2006, as Instauwment o 0621443248

Borrower is the raortgagor under this Seourity Instrament.
() "ender” is BMO Harris Bank N.A.

Lender is a Wational Association
organized and existing under the laws of the United States of America

8501348025
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Lender's 2ddress is 3800 Golf Road, P.0. Box 8148, Rolling Meadows IL 60008

Lender is the morigagee ander this Becunify Insleument.

(B "Note™ means the promissory note signed by Borrower and dated June 5, 2013

The Note states that Boreower owes Lender Iwo Hundred Twelve Thousand Six Hundred .a.nd
00/100 Dollars
(1.8 8212,600.00 } plus interest, Borrower has promised to pay this debt in regular Perindic
Payments and &0 pay the debt in full not later than July 1, 2043

{F} "Property” means the property that is described below under the heading "Iramfef of Rights in the
Property.”

{F) "Loux" neans the debt evidenced by the Note, plus interest, any prepayment charges and lfate charges
duse under 19¢ Wate, and ali sums due under this Security Instrorent, plus interest.

(€3} "Riders’ vans all Riders to this Secwriy instrument that are executed by Borrower. The following
Riders ars to bexeouted by Borrower jcheck box as applicable]:

l_ X.; Adjustable Rate Lidec Tyl
b i Balloon Rider
i i VA Rider

i Condeminium Rider 1— Second Home Rider
) Planned Unit Development R;dm’ i 14 Family Rider
| Tiweekly Payment Rider L. i Other(s) {specify]

{#} "Applicable Law™ means al} contpolling applicable federal, state and local statuies, regulations,
ordinances and administrative rnles and ordera {that have the effent of law) as well as all applicshle finai,
non-appeatable fudicial opinions.

{I} "Community Assncistion Dues, Fees, and Asseccments” means alt dues, fees. assessments and other
charges that are Smposed on Borrower or the Propsty by @ condorninium association, homeowners
association or similar organization.

{5} "Flectronic Funds Transfer” means any transfor of fonds, other than 2 transaction originated by
check. drafl, or similar paper instrument. which is initimed trough an clectronic terminal, telephonic
ingtrumend, corputer, of magnetic tape 50 a5 o otder, instruct, or Guthorize 2 financial istitution 10 debic
or credit an acoount. Such term includes, but is net iimited te, poini-af-sale transters, autorated feller
machine transactions, tramsfers initiaied by telephone, wite ransfers, ‘and auwtomated clearinghouse
transiors.

(K) "Eserow ems" means those Homs that are described in Section 3.

(L3 *Miscellawenus Procesds” means any compensation, settlement, award of dumages, or proceeds paid
by any third party {other than inserance proceeds paid vider the coverages descricedqn Section 53 for: {)
damage to, or destruction of, the Property; {ii) condemnation or other taking of ol or =y part of the
Property; (i) conveyance in Hieu of condemnation; or {iv} msrepreseniations of, or on issias as o, the
value andfor condition of the Property.

(%) "Mortgage Insarsnce” mems jnsuranos protecting Lender against the nonpayment of, of At on,
the Loan,

(N} “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest et the
Naote, phus (i) any amounts under Seotion 3 of this Security Instrument,

{©) "RESPAM moans the Real Estate Setthevent Procedures Act (12 L.S.C. Section 2601 ef seq.) and ity
implementing regulation. Regulation X (24 C.F.R. Part 3300}, a¢ they might be amended from Gine
time, or any additional or successor legislation or regalation that governs the same subjest matier, As used
in this Security {nsttument, "RESPA” refers w il requirements and restrictions that are imposed in Tegard
fo a "federally related morigage loan® even if the Loan does not qualify as 2 "federally related morlgage
losn" ubder RESFA.

) 8501348025
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{Py "Successor in Interest of Borrewer™ means any porty that has taken title to the Property, whether or
not that party bas sssumed Botrower' s obligations under the Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Tnsirument serures @ Lender: () the repayment of the Losn, and afl renewals, exiensions and
medifications of the Mote: and (i) the performance of Bomower's covenants and agreemenis under
this Security lnstrument and the Mote. For ihis purpose, Borrower does hereby mortgage, grant and convey
t Lender snd Lender's sucoossors and assigns, the foilowing Jescribed property locamted in the
County [Type of Recording Jurisdiciion}
of Cock fName of Recording Jurisdwtion)

Bee stbacaed

PIN ¥ 17-22-110-375~33%3 & 17-22-110-125-1348

Parcel I Number: 1¥-22-110-125-1113 & 1346 which curreniy bas the address of
1235 8 Prairie Ave Unit 1707 {Sront}
Chicago [Cmy, Hinols 80605 [Zip Cede
{"Property Address”):

TOURTHER WITH il the improvements now of hereatter erecied o0 the property, and afl
casements, appuriensmees, and fixtures now or hereafier 2 part of the property. S replacerients and
additions shall alse be coversd by this Security Instrament. All of the forogoing Is refecred fo in this
Security lnsirimend as the "Property.”

BORROWER COVEMANTS that Borrower i3 lawfully saised of the easte boreby eonveyod ond has
the right to morigage, gramt and convey the Property and that the Property 15 unencuinbered, droept for
sneumabrances of repord, Borrower warrants and will defend generally the dide to the Froperty against all
claims and demands, sebiact (¢ any sscumbranges of record,

THIS SECLRITY INSTRUMENT combines uuifors covenants for national use and nonmuiform
covenants with Hmited varistions by surisdiction to constitute @ uniform security Insbrament oovering real
progerty.

UNIPORM COVENANTS, Borrowser and Lender covenane anid agree a3 follows:

i, Pavment of Principsl, Interest. Escrow ltems, Prepayment Charges, snd Late Charges.
Borrewst shall pay when dus the principat of, and interest on, the debt evidenced by the Note and any
rrepayment charges and e charges due under the Nowe, Borrower shall adso pay funds for Escrow Mems
pursiant te Section 3. Payments due under the Note and this Security Instrument shall be made 6 118,

B501348025
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currency. However, if any check or other tustrument recelved by Lender as pavinent under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or sl subseguant payments
due under the Mote and this Security [nstrument be wmade In one or more of the following forms, a3

sclected By Lemder {u) cash; (b} mousgy order; (o) oortified check, bank chedk, tremswrer’s chesk or
cashier's check, provided any such check is drawn upon an nstitution whose deposits are insured by 3

FaH]

federal agency, instrumendality, or entity; or {d} Elecropic Funds Transier.

Payraonts are deormed receivad by Lender when received at the location designated in the Note or 2
such other location s may be designated by Lender in acoordance with the aotics provisions in Bection 15,
Lender may return eny paviment o partisl payrnent if the payment or partial payments are insufficient 10
being the Loan curment. Lender muy accept any pavinest of pariial payment insufficient 1o bring the Loaa
current without waiver of any dighns hereander or prejudices to s rights to refuse such payment or partial
pavinents i the future, bus Lender is not obligated o apply such payments @ the thoe such paymenis are
avcepied, 1 ears. Pediodic Payinent §s applied a5 of s schedoled due date. then Lender need not puy
interest on wniayptied funds. Leader may hold such snappied funds netll Borrower makes payment 1o briug
the Loun current. 17 Dorrower does not do s within & reascaabde period of fime, Lender shait sither apply
such fumds or return tiers o Borrower. ot applied earlier. such funds will be applied 1 the cutstandioy
priacipal balance under e Note Jumediately prior io foreclosure, No offiet or claim which Borrower
seight have now or in the fulife apainst Lender shail selieve Borsovwer from miking paymenis due under
the Note znd (hls Security strarent or performing the covenants and aprecments secured by this Secarity
instravoent.

L. Applieation of Payments or Proeseds. Exoopt a8 otherwise described in this Section 2, off
payments secepted and applled by Lenaw ' <kall be applisd in the following order of priosity: {a} interest
due under the Note; (b) principal due undor'die Note; (2} wnoumts dae under Ssation 3. Such payments
shali be spphed to each Pariodic Payment in the order in whish it becarme due. Any remisinity 4mOuRs
shalt be apphied first to late charges, second to amy other amounts due under this Seourity fastrument, and
then 1o redune the principsl balance of the Hote.

I Lender receives 2 payment frtin Borrower for o delinguent Perindic Payment which includes 2
sufficient amount to pay any kite charge due, the payment may be apphied to the delinguent payment and
the tate vharge. 1f more than one Periodic Payment is owtstanding, Tonder may apply any payment reseived
from Borrower 1o the repayment of the Periodic Payments if, and @ the extent that, eash payment can be
paid i full. To the extent that any excess exisis after the pavment is (pplied io the full payment of one or
ruore Periodic Payments, such exoess may be applicd to any late charges due- Volontary prepayments shall
be applied first to any prepayment charges and then a5 deseribedd in the Note

Any application of paymens, msurance procesds, or Miscellaneons Procesiedo pringipal doe uader
the Note shall not extend or postpene the due date, or change the emount, of the Fenlio Payments.

3. Vands for Escrow Homs. Borrower shall pay 10 Lesder on the day Peddodic Pryments are due
under the Mote, vl the Note is paid in full, s sum (the “Fonds™) 10 provide for paymest of amounts due
for: {8 taxes and assessmends and other Hams which can attain priority over this Seourity pstrinent 23 a
lien or encumbrance on the Properly; (b) Jeaschotd payraends or ground ronts on the Praperty. <famy; {2
gremiums for any and sl insurance required by Lender wnder Seciion & and (&) Mortgage Ingimee
grevaiums, i awy, or asy sums payable by Borrower i Lender in hew of the payment of Modtgage
nsurance premiums in accordance with the provistons of Secton 10, These ltems are called "Estrow
fiems.” AL origination or 4t any time during the torm of the Loan, Lender way requive that Comumunity
Assosaion Dues, Fess, and Assessments. if any, be escrowed by Borrower, and such dues. fees and
sssessraents shall be an Bscrow Morm, Borrower shall promptly furnieh o Lender ali notices of amounts fo
be paid under this Section. Horrower shall pay Lender the Funds for Escrow ftems unless Lender walves
Borrower' s obligation to pay the Fends for any or all Hscrow Hems, Lender may waive Botrower's
ohligation to pay to Lender Funds for any o all Escrow Heras at any Sime. Any such wabver may only be
i writing, fn the event of such walver, Borrower shall pay directly, when and where paysble, the amounts

8501348025
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due for any Escrow Htems for which payvment of Funds has been waived by Lender snd, if Lender requires,
shal} furnish to Lender receipts evidencing such payment within sech time period as Lander may requirs,
Borrower' s obligation to make such payments asd to provide receipts shall for 4ll porposes be deemed W
be a covenant and agresment contained in this Secarity Instrarnent, as the phrase "covenant and agreement”
is used in Section ¢. I Botrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower Tails 1o pay the amount due for an Escrow ltem, Lendor may exercise is rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay w Lender any such
amount. Lender may revoke the waiver as to any or 2l Escrow Ttems af any time by 2 notice given in
accordance with Section 15 and, npon such revocation, Borrower shall pay to Lender all Funds, and in
such armounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender t apply
the Funds #ihe time specified under RESFA, and {(b) not 1o exceed the maxinum maount & lender can
requive unde| RESPA. Lender shall estimate the amount of Funds doe on the basls of carrent dats and
reasonable estinates of expenditores of fotwre Escrow Hems o otherwise in accordance with Applicable
Law.

The Funds shall bd o held in an institstion whose deposits are insured by o foderal agency,
insteumentality, or entity (ecluding Lender, i Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lander shait apply the Funds to pay the Escrow Hlems ne fater than the dme
specified under RESPA. Lendu shali not charge Borrower for holding and applying the Funds, annually
anatyzing the esorow aocount, o ver'iving the Escrow lierns, usless Lender pays Borrower interest on the
Funds and Apphicable Law permits Londerto make such a charge. Unless an agreoment is made in writing
of Applicable Law requires interest fo bensidon the Funds, Lender shall not be required to pay Borrower
any interest o earsings o the Fusds. Borexwsl and Lender can agree in writing, however, that interesi
shall be patd oo the Funds, Lender shell give o Borrower, without charge. an annual aceounting of the
Fuads as required by RESPA.

If there is a surplus of Funds held in esceow, o5 Cefined under RESPA, Lender shal) account to
Borrower for the excess funds in accordance with RESFA/{f there is @ shortage of Funds held by escrow,
as defined under RESPA, Lender shall notify Borrower as iequiied by RESPA, and Borrower shal pay to
Lender the amount necessary to make up the shortage i accordzacs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escres [ as defined under RESPA, Lender shall
nokify Borrower as required by RESPA, and Borrower shall pay to Lindes the amount necessary to make
up the deficiency In accordance with RESPA, but in o more than 12 mouthoc payments.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund
to Bosrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributabie to the Preperty which can attain prionty over this Security Instrument, itasebold payments or
pround rents on the Propenty, if any, and Comwaunity Association Dues, Fees, and Assescments, i any. To
the extent that these items are Escrow ltems, Botrower shall pay them in the mamner provided in Tection 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrumcot gnless
Borrower: (a) agrees in writing to the pavraent of the obligation secured by the len in a manner accentoble
to Lender, but onby so long as Borrower i3 performing such agreement: (b) contests the lien in goodd Tuith
by, or defends against enforcement of the Hen in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but only uniit such proceedings
are concluded; or {¢} secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Secerity Insirument. 1 Lender determines that any part of the Property is subject to a lien
which can atizin priority over this Security Instrument, Lander may give Borrower a notice identifying the

B301348028
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lien. Within 10 days of the date on which that notice i3 given, Borrower shall satisfy the lion or teke one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time chargs for & real estate tax verification and/or
reporting servive used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the inprovements now existing or hereafier erecied on
the Property insured againgt loss by fire, hazards included within the term "extended coverage,” and ay
other hazards including, but not limited to, earthquakes and Doods, for which Lender requires insurance.
This insurance shai be maintained in the amousts (nckuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The wnserance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o' disapprove Borrower's choice, which right shall not be exercised wareasonably. Lender may
vequire Boriower io pay. in connection with this Lean, ether: (2 a one-time charge for flood zone
deterrainatiol, sertification and iracking services; or () & onetime charge for flood zone detenmination
and certificatiol srrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might Witct such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federad Emergency Managerment Agency in connection with the
review of any flood zone cstermination resuliing from an objection by Borrower.

i Borrower fails to mailain any of the coverages desoribed above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lewder is under no obligation o purchase any
particular type or amount of coverage. [herefore, such coverage shall cover Lender, but might or might
net protect Borrowsr, Borrower's equify o the Propesty, or the contents of the Property, agatust any rigk,
tazard or Bability and might provide geawsse o fesser coverage than was previously is effect. Borower
acknowledges that the cost of the insuranco-woverage so obtained might significartly exceed the cost of
insurance that Borrower eould have obtained. 4ny emounts disbursed by Lender under this Section 5 shall
become addirional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburserment snd shuil be payable, with such interest, upon notice from
Lender to Botrower requesting paymert.

All insurance policies required by Lender and renewideof such policies shall be subject to Lender's
right to disapprove such policies. shall include 2 standard soorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have L right to hold the policies and renewal
certificates, i Lender requires. Rorrower shall prompily give to Lendsr all receipts of paid premiums and
renewsl notices. I Botrower obtains sy form of insurance coverage, sol ~therwise required by Lender,
for damage i, or destroction of, the Property, such polisy shall include 2 sianderd mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the cvent of loss, Borrower shall give prompt netice to the instrance carde e Lender. Lender
may make proof of Joss if not made prompily by Borrower. Unless Lender and Boyrower wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived by Lender, shatl
be applied to restoration or repalr of the Property, if the restoration of repair is economically Pasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have e right to
hobd such insurance proceeds unti] Lender has had 3 oppormnity to inspect such Propesty 1o cosive the
work has hesn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs aod restoration in a single payment or in a seriss
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be requived to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pasties, retained by
Borrower shail now be paid out of the insurance proceeds and shidl be the sole obligation of Borrower, If
the restoration or ropair is not economically feasible or Leader's seewrity would be lessened, the insurance
proceeds shail be applied to the sums seoured by this Security Instrument, whether or not then due, with

8501348025
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the excess, if any, paid to Borrower. Such Instrance proceeds shall be upplied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiste and seitle asy avallable insurance
cizin and related matters. If Borrower does not respond within 30 days w a notice from Lender that the
invurance carrier has offered to settle 3 claim, then Lender may negotiate and settle the clam. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property umder
Seotion 27 or otherwise, Borrower hereby assigns to Lender (@) Bormower's rights to any insurance
proceeds in an @mouni not to excosd the amounts unpaid under the Note or this Secutity Instrument. and
(b} amy other of Borrower's rights {other than the right to auy refund of uncarned premiums paid by
Borrowery.snder ail insurance policies covering the Property, insofar as such rights are applicable 10 the
coverags of the Property. Lender may use the insurance proveeds either to repair or restore the Property or
10 pay amosies unpaid under the Mole or this Secutity Justrument, whether or not then due.

6. Qechpeacy. Borrower shall occupy, establish, and use the Property as Boerower's principal
residence withiu 6 days after the execution of this Security Instrument and shall comtinue to ocoupy the
Property as Borrower's orincipal residence for at least ong yaar after the date of oceupancy. unjess Lender
otherwise agrees in writhoz, which consent shall not be unreasonably withheldd, or unless extenuating
circumatances exist which a2o bevond Boreewee s cantrod,

7. Preservation, Maipicanuce aud Protection of ¢he Property; Inspectioms. Borrower shall not
destroy. damage or impair @ Troperty, allow the Property to deteriorsie ¢r comumit wasie on the
Property. Whether or ot Borrower ds risiding in the Property, Borrewer shall maintain the Property in
order to prevent the Property from deterisrating or decreasing in value due 10 its condition. Usless it is
detormined pursuant to Section § tha resais-or restoration i 0ot wonomically feasivle, Borrower shall
promptly repair the Property if damagea 10 avold further deterioration or damage. If inswance or
opndemmation proceeds are paid in consection with Jamage to. or the taking of, the Property, Borrower
shall be responsible for vepairing ot rasioring the Propurty only if Lender fas refeased proceeds for such
purposes. Lender may disturse proveeds for the repairs ani restoration in 2 single payment or in a series of
progress pavments 4 the work ks completed. If the insuraice or condemnation proceeds are oot sufficient
to repetir or restore the Property, Bormower s not relieved of Birrower's obligation for the completion of
such repair or restoration.

Leader or its agent may take reasonzble entries vpon sl mspections of the Property. If U has
veasonable canse, Lender tay inapect the interior of the improvement’ on the Property. Lender shall give
Borrower notice 2t the time of or prior 1o such an interior nspection specifying such ressotable cause.

8. Borrower's Loan Apphication. Bovrower shall be in default il doving the Loan application
process, Borrower or any perspas o endities acting at the direction of Borsusr or with Bomower's
knowledge or consent gave waterially false, misleading, or inacourste nformation orsiatements 10 Lender
for falled to provide Lender with materisl information} in cosnection withhe Loan, hateriel
representations include, but sre not limited to, vepresectations concerning Borrewer's (oocypancy of the
Property a5 Borrower' s principal residence.

9. Protection of Lender's lntorest in the Property and Rights Under thic Security hastrarsent. 1f
{2} Borrower fails 1o perform the covenants and sgrecments contained in this Security Instraraent, (b) there
is @ legal proceeding that might significently affect Lender's interest in the Propesty andioy rights wder
this Security lnstrument {such a5 2 proveeding in bankruptey. probate, for condemuation ov forfeiture, for
enforcement of a Hen which may aitaln priority over this Security fnstrament or to enforce luws or
regulations), or (¢} Borrower bas abandoned the Property, then Lender may do and pay for whalevsy i3
reasonable or appropriate 1o protect Lender's intercst i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and seouring and/or repasting
the Property. Lender's actions can include, but are not limited 10! (a) paying any sums seenred by a lien
which has priotity over this Security Instrument; (b) appearing in court: and {(¢) paying reasonabie

85013548025
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attorneys fees w0 protect its interest in the Property and/or rights under this Sesurity Tostrument, including
its secured position in & bapkrapioy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs. change iocks, replace or board up doors and windows, drain water
from pipes, chiminae building or other code violations or dangerous conditions, and have wiilities turned
on or i, Although Lender may take action under this Section 9, Lender does not have to do so and i not
under any duty or obligation 1o do se. e s agreed that Lender incurs no Hability for not taking any of all
gotions authorized under thas Section ¥,

Any aroounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumment. These aruounts ehall bear interest ot the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymen.

i this Seurity Enstrament is o a leaschold, Borrower shall comply with all the provisions of the
fease. 14 Borower acquires fee title fo the Property, the leasshold and the fee tide shall not merge unless
{.ender agroes o the merger in writing,

19, Meltzare Insurapee. If Lender required Mortgage Insurance as & conditon of making the Loan,
Borrower shall gy de premiums required to maintain the Morigage Jnsurance ip effect. I, for any reason,
the Mortgage Insurano: soverage required by Lender ceases w be available from the mortgage insurer that
previousty provided auch insurance and Borrower was required io make separately designated paymenis
toward the premiums fop Mortgage Insurance, Borrewer shall pay the premiums reguired fo obialp
coverage substantiaily equivalen to the Mortgage Insurance previously in effect, at 4 cost substantially
equivalent 0 the cost to Bowrower of the Mortgage Insurance previonsiy i effect, from an shemate
mortgage insurer selected by Lender §f substantially equivalent Mortgage lnsurance coverage s not
available, Borrower shall continue W pay'te Lender the amount of the separately designated payiments tha
were due when the insarance poverage gsssed 10 be in effect, Lender will accept, use and retain these
pavments as a nonerefundable loss reservesio feu of Mortyage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fct thatard Loan is ultimately paid in full, and Lender shall ool be
required to pay Borrower any inlerest or earniys ob such loss reseeve. Lender can no fonger require joss
reserve payments if Mortgage [nsurance coverage (m the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becsimes available, is obtained, and Lender reguires
separately designated paymens toward the premiums for Mortgage Insurance, I Lender required Morigage
Insurance a5 a conditicn of making the Loan and Berrowes vias yequired to make separately designated
payments toward the premiums for Morigage Insurance, Borrover shafl pay the premivms requiced to
maintain Mortyage Iosurance in effect. or o provide a noterifundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any-wiitlen agreerient petween Borrower and
{endet providing for such termination ot unsil termination is requirsd oy Apnlicable Law. Nothing i this
Section 14 affects Borrower' s obligation to pay interest st the rate providd <o the Note.

Mortgage Insurance reimburses Lender (ot any entlty that purchases iy, Note) for certain losses it
may incur if Borrower does oot repay the Loan as sgreed. Borrower is pit 2 pasty to the Mortgege
{nsurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from b fo time, and iy
cnter into agreements with other parties that share or modify their risk, or reduce Josses. These agrevments
are ot terms and conditions thet are satisthctory 10 the mortgape insurer and the oiher porty {or parties) o
these agreements. These agreements may require the mortgage fruurer 10 make paymmenis asing 2ag source
of funds that the mortgage naurer may have available (which may inclade funds oblained from Viorigage
Insurance premiumsy.

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reiiserer,
any other entity, or any affiliste of any of the foregoing, may eecelve (directly or indirectly} amounts that
Jerive from (or might be characterized as) a portion of Burrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing Josses. If such agreement
provides that ap affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the
proviums paid 1o the insurer, the arrangement {s often fermed "caplive reinsurance.” Further:

{3} Amy such sgresments will mot affect the amonnis that Borrower has agreed te pay for
Meortgage Insurance, or any other terms of the Lonn. Such sgreements will not inerease the amount
Borrower will owe for Mengage Insurance, and they will not eatitle Borrower o aay refund,
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{hy Any such agreeents will not affect the rights Borrower has - if any - with respect fo the
Mertgage Insurance ander the Homeowners Proteclion Act of 1998 or any other law, These rights
may Jacinde the riphi to receive certain disclosures, to request und obtain canceliation of the
Merigage Fasurarce, fo bave the Mertgage Insprance serminated swiomatically, sadfor to recelve a
vefuad of any Mortgage Insurance preminms that were unearned 2f the time of such canceliation or
terminstion.

11 Assignment of MisceHaneous Proceeds; Forfeiture. Al Miscellanecus Procesds are hereby
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, 1f the restoraion or repair is econcnisaily feavible and Londer's security 5 nof lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscclianeous Proceads
uriit Lersen has had an opportunily to inspect such Property 1o ensire the work has been corapleted to
Lender's sausfaction, provided that such inspaction shiall be endertaken promptly, Lender may pay for the
repairs and wsioratdon in & dngle disbursement o in a sories of progress payments a5 the work s
completed. Lindisvan agreement is made in writing or Apphicable Law requires interest 10 be paid on such
Miscellaneous Frodeads, Lender shall not be required to pay Borrower any intersst or earnings ot such
Miscellanpoes Proceels 8 the restoration or repair is not ecosomically Jeasible or Lender's security would
be lessened, the Miswdarenus Procesds shall be apphied to the swms secured by this Securlty Instrament,
whether or not then due, vith the exeess, if any, paid o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided fosin Section 2.

In the event of & total “abury, desiruction, or loss in value of the Property, the Miscclianeous
Proceeds shatl be applied to the sums cecured by this Security Justrument, whether or not then due. with
the excess, if any, paid w Botrower.

In the event of 2 partial taking, Sestcaction, or loss is vaiue of the Property in which the fair market
value of the Property immedimely befora/ihe partial taking, destruction, or loss in value 1 equal to or
greafer than the amount of the sums secured /oy this Secarity Instrument iramediately before the partial
taking, destruction, or foss in vafue, wsless Borrower and Lender otherwise ugree in writing, the swms
secured by this Security Instrument shail be reduceq by the amount of the Miscelaneous Proceeds
maltipiied by the following fraction: {a) the iotal emount of the sums secured immediaiely before the
partist taking, destruction. or loss in value divided 2yo (b} the falr market value of the Property
immediately before the partial @king, destruction, or loss I vabue. Any balance shall be paid to Botrower

i thewven of o porddl kg, desructian, or joss n valpe of the Property in which the fair market
value of the Propeny tanediasdy hefore e partll taking, aguriction, or foss in value is less than the
wnoist of the sums sectred medieely mrere Gie partial valdeg destnuciion, or foss in value, uniess
Barrawerand Lender otherwise ngree i weliiag, the Miscellinsons Privedds sall be apphed 10 the sums
secured by this Security Bnstrument whether or not the sus are then duc

if the Properry is shandoned by Borrower, or if, afier notice by (vender to Borrower that the
Opposing Party (as defined I the nexd senfence) offors 1o make an award i ceir’e 2 clalm for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notiee is given, Jender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sutns secured by this Security Instrument, whether or not then due. "Opposing Party™ wears the third party
that owes Borrower Miscellsneous Procesds or the party against whom Bereower has aright of action in
regard 10 Miscellzneous Proceeds.

Borrower shall be ta default if any action or proceeding, whether civil or crimingl, is begur that, in
Lender's judgment, could resuit in forfeitare of the Property or other material impalment of Lender' s
interest in the Property or rights under this Securily Instrorment, Borrower can cure such s defauli nd) if
accelerstion has occurred, refnstate gs provided in Section 19, by causing the action or proceeding 10 be
disraissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impaizment of Lender’s interast in the Property or rights under this Secarity Jnstrument, The proceads of
any award or claira for damages that are attributabie to the impairment of Lender's interest in he Property
are hereby assigned and shail be paid 1o Lender.

Al Miscetlaneous Prooseds that are not applisd o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Berrawer Not Released; Forbearasce By Lender Not a Walver. Exiension of the time for
pavinerd or modification of amortization of the sums seoured by this Security Instrument granted by Lender
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1o Boypower or any Successor in Intorest of Borrower shall not operate to releass the Habillly of Bowower
o any Successors in Interest of Borrower. Lender shafl not be reguired 10 commense proceedings against
any Successor i fmerest of Horrower or o refuse o oxend tme for payment or otherodse modify
araortization of the sums secured by this Securily Instrovaent by reason of any demand made by the original
Sorrower 07 aty Successors in Interest of Borrower, Any forbearanoe by Lender in exgroising any right or
remedy including, withow Hmitation, Lender's seoeptunce of pavments from third persons. entitdes or
Suceessors in bmerest of Borrower or in amounts less then the amowry then due. shall not be a2 wabver of o7
preciude the exercise of any right or remedy,

13, Joint snd Seversd Liabitity; Co-sioners; Suocessors snd Assizas Bompd. Borrowsy covenauty
and agrees that Borrower' s obligations and Biability shall be joint and several. However, any Bowrower who
co-signs this Seowrity Insmmmend bat docs aol exsoule the Note (a "oo-signer™y {u} is co-signing ihis
Securiny dnvrument only to morigage, grand and convey the co-signer’s inforest i the Property under the
rerms of this Seoucly Instrmnentt (0 i oot personally obligated to pay the sums secured by this Security
fastrument; am (¢} agrees that Lender and any other Bomrower can agree to extend, wodify. forbear or
mke any aceonroodations with regard to the terms of this Secwrity Insirument or the tots without the
oo~aigner’ 3 consent,

Subject 1o ke weovisions of Section 18, any Successor in busrest of Boregwer who asmumes
Borrower' s obligations wnder this Security Fostrument In writing, and s approved by Lender, shall obiuin
all of Borrower s vights and benefits under this Security Instrument. Borrower shall not be refeased from
Horrower's obligaticns and Bahitiny under this Security Instrument unless Lender agrecs w such release in
writing, The oovenants snd sereosienss of this Security Instrument shall bind {except a8 provided in
Soction 297 gnd benefit the successors azd assigns of Lendey,

4. Loan Charges. Lender may onarge Borrower foes for services performed in copnection with
Borrower' s default. for the purpose of prolecting Lender's tuferest in the Property and rights cnder this
Security Instrument, including, bus not Hinled to, attornevs’ fees, property inspention and vaiustion foes.
fn regard 10 any other foes, the absence of expr e authority in this Security Instrument to charge 8 spesific
for 1o Borrower shall not be construed 28 2 probibition on the chargiay of swch fee. Lender may not charge
fees that ave expressly prohibited by this Security I strusent or by Apphicable Law,

If the Loan is subiect to & law which sels maxinwmpy ioan charges, and that {aw is finatly inierpeeted 50
that the interest of other foan charges collected or fo beoniiested i connootion with the Loan excead the
perenitted Hraits, then: {o) any such loan charge shail be codvesd by the amouni neosssary 1o reduce the
charge 1o the permitied Hmiy and (0) any sums already colletted flom Bowrower which excesded permitied
lipits will be refunded o Borrower, Lender may chouss o sake this refund by reducing the princpal
owed under the Note or by rusking 2 direct payment to Borrower. fa refund roduces principal, the
recliction will be trepted as 3 partial prepayment withowt any predavment chargs (whether of not a
prepaymient charge is pravided for under the Noted, Borrower's scceptancef any such refund made by
divest payment to Borrower will constinuie a waiver of any Tight of action Loitower might bave arising out
of sach overcharge.

1%, Motiees, All notices given by Borrower or Lender in eomnection with this Secunty istrunent
must be in writing, Any notice to Borrower in connection with this Seaudity lostruniert shall be desrned fo
have been given to Berrower when malled by first class mail or whee astaslly delivered o Borrower's
nanice address 3 sent by other mesps. Motice 10 ary one Rotrower shall constitute netice ol Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Projesty. Address
yndess Borrower has designatod a substitnie nciice address by notice te Lender. Borrower shiahl prompdly
neiify Lender of Borrower' s change of address. If Lender specifies a proceduse i reporting Bomower's
change of address, then Rorcowes shall only repoert a change of address through that specitied procadure.
There may be only ooe desiznated notice address under this Secority Instrument at any one time, Any
notice to Leader shall be given by delivering U or by mailing it by first class muil s Lepder's address
stated herein unless Lendsr has designated apother sddress by uotice o Borrower. Any notice in
souneciion with this Security Instrument shail not be deemed to have been givén 10 Lemler until actually
received by Lender. If any notice reguired by this Seourdty Instrument is also required under Appiicable
Law, the Applicable Law requivemens will satisfy the corresponding requizement wnder this Security
Instrument.

=
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16 Goversing Law; Severability; Roles of Censtraction. This Security Instrument shadl be
governed by foderal law and the faw of the jurisdiction i which the Property s located. Afl nights and
abligations oontained in this Security Insirement are subject fo any requiraments and Hmistions of
Applicable Law. Applicable Law might expliciiiy or iuplicitiy allow the parties 1o agree by contract or &
might be silent, but such silence shall oot be consirued as 2 prohibition sgainst agresment by contract, In
the event that any provision or clause of this Security Iustrument or the Note conilivts with Appheable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can e
given eifect without the contlicting provision,

As used in this Securiyy Instrument: {8y worde of the rmassudine gonder shall mean and include
eorresponding neuter words o words of the fominine gender; (b} words @ the singular shall mean and
inciude the plial and vice verss; and {o} the word "may” gives sole discretion without any obligation
taka any suifon,

7. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1% Tiarsfer of the Property or a Beneficial Interest ia Borrower. As nsed in this Section 18,
“aterest in tae doenerty” means any tegal or beneficial interest In the Propenty, including, but not imited
10, those benefiliah puterests transferred in a bond for deed. conwract for deed, Instailiment sales contract o7
escrow agrecsen, he intent of which is the trausier of title by Homower el a Rilurs dite 102 purchaser.

if &l or any part'of e Property or any Interest in the Property §s soid or transfereed {oe 3 Borrower
i ot 2 rangal person and = beneficial interest in Borrower {5 soid or trapsferred) without Lendes's prioy
writien conseni, Lender may soquire inweediste paveest in full of off swos scoured by this Seowity
instrumen:, However, this option Ghall not be exercised by Lender if swh exerciss is prohiblied by
Appiicabie Law,

I Lender exercises this option| Lerder shall give Borrower notice of sossieraion. The notice shall
provide 2 period of not fess than 30 Qs Gorm the date the notice s given e sooordance with Section 15
within which Borrower must pay oM sunas sevuesd by this Security Instrument. 1 Borower faile {0 pay
these suma prior to the expirative of fhis-poiod, Lender muy invoke any remedies permitted by this
Seeurity Instrument without further notice or dernand o Borrower,

19. Borrower's Ripht o Renstate After Acculerstion. If Borrower meels certale conditions,
Vorrower shall have e right 1o have enforcement Uf 's Security Instrument discontinued & any e
prior to the sardies oft {a) five days before safe of tha'vroperty pursuant o Section 27 of this Sscarity
instrument; (5 such other period a3 Applicable Law might speeily for the termination of Borrower's right
o reinstate; of () entry of a judgment enforcing this Seqwine Instrument. Those cenditions are that
Burrower: () pavs Lender all sums which thes woull be due wador this Security Instrument and the Nole
a5 if oo nooeleration had oocurred: ) cures any defaukt of any ner covanants of agreerents; {¢} pays all
experses ingurred in enforcing this Security Instrument, including, butinot imited i, reasonabie sreyy
fees, property inspection and vahwation foes, and other foes incurred for i rovpnse of protenting Lendar’s
interest in the Property and rights ender this Security Instoument; and (&) Bhus auch waien @ Lender may
reasonably roquire o assure that Lender's interest in the Property and rights under this Seourity
Justrument, and Berrowes s obiigation to pay the suns ssoured by this Security Bsstroment, shail continue
wshanged anless as otherwise provided under Applicable Law. Lender muy requis» that Boteower pay
such Teinsigtement swms 2od cxpenses in one or mors of the fellowing forms, as selestou B Lender: {a)
cash; (b1 money order; (o} certified cheek, bank check. weasurer’s chack or cashier's chuek Jprovided any
such chesk is drawn upoe an Mstitution whose deposits are losured by a foderal agency, Bstrumontaity o
enity; or {4y Elecronie Funds Transfee Vipun relpaeman By HBorrower, this Security Iestosron and
obigations seeuresd heveby shall cemaln fully «ffourive w i i acceleration had ocenered, Howoverothis
right 10 reinstateshatl not apply in the pase of acceteration under Section (8,

30, Saie of Mete: Change of Lown Servicer; Notiee of Grievanee. The Not or & partial interest in
the Note {together with (s Seowrity Instrurcent) caa be sold one or move times withow prior notice to
Borrower, A sale tight result in o change In the ity dmown a5 the “Loan Servienr”) that coilects
Periodic Payments doe nnder the Noto and this Security Instrument and performs uther motigaie b
servicing obligations under the Note, this Seouedty nstrument. end Apphicable Law. There also might be
oue or more chinges of the Loas Serviver uneelatod 10 a sale of 1he Mole, 1€ there Is 2 change of the Loan
Servicer. Borrower will be given written notice of the change which will state the nae and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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roquires in connestion with 2 notios of transfer of servicing, #f the Note is sold and thereafier the Lo bs
serviced by a Loan Servicer other than the purchasey of the Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transfirred 30 2 successor Loan Servicer and are oot
assumed by the Note purchaser unloss othenwiss provided by the Mote purchaser.

Meither Borrower nor Lesder may commence, join. or be ioined 10 any judicial aetion (a5 oither an
individaal jitigant or the member of 3 closs) that geises from the othey party’s actions puranent 1o this
Security Instrumrent of that alleges that the other party has breached any provision of, or aay duty owed by
reason of, this Security inatrement, until such Borrower o Lender bas nosifled the other party {with such
notice given in compliance with the requicemends of Section 13} of such alieged breach snd affurded the
other pa'ty hereio o ressopable period afier the giving of such sodce fo take cowrective acson. I
Appticable Taw provides a tme period which must elapse before certaln sotion oan be taken, that time
reriod will be seemed 0 be reasonable for purposes of this parageaph. The notce of scceloration wnd
gpportanity oy, given to Borrower purssant © Section 22 mnd the poiice of acceleration piven to
Borrower pursuant (o Sxction 318 shall be deorsed to satisfy the notice and opporunily o take correciive
action provisions of this Seutton 20,

21, Hazardous Svi<tamees. As psed In this Secton 210 (2 "Hamrdous Subsianess” are those
subetances defined as foxic of hezordous substances, polivtants, or wastes by Bovironmental Law and the
foliowing subsiances: gasoline, kerosome, other flammable or toxic pelroleum products, toxic pestivides
and herbicides, volatile solvents, maeriste coulzining ashestos or formaldehvde, and radioactive materials;
(b} "Environmendal Law” mesns federal v s and laws of the harisdiction where the Property 5 located that
relate to health, safety ot environmental profoction; (o} "Environmental Cleannp” jacludes any response
aetion, remedial sotion, or removal 2ction, as dofined in Eovironmenial Lavw; and () an “Environimental
Condition™ means 3 condidon that oan cause, (onmibute fo, or otherwise friggyr an Environmentol
Cleanap,

Borrower shail not casse or porrmlt the presence, ust, Ssnosal, storage. or release of any Hazardous
Subsiancss, or theesten to refesse any Hazardous Substances, or/or in the Froperty. Borrower shail rot do.
nor allow anvone else to do, aything affocting the Property {2) thatds In viclation of any Eavironmental
Law, (b} which crestes an Environmental Condition, or (¢ whish, dusin vhe presence, use, of relouse of 3
Hazardous Substance. creates & condition that adversely effects the vidug o the Property. The preceding
wo sentences shall not apply o the prosence, use, of sterage on the Troverty of small quantifies of
Hazardous Schstances that are generaily recognized fo be appropriste fe norinel residential uses and o
maintenance of the Proparty (nchuding, but not Hmited to, hazwrdous substanoes o consurer products).

Borrower shall promptly give Lender writien notice of (a} any investigation, cloam, demend, Jawsuil
or other action by any govermmenial or regalatory agency of private party invelving the Proverty and any
Wamardous Substance or Eoviremments! Law of which Borrower has aetusl kpowiedge) (b} any
Eavironmental Condition, nchuding but not Hmited to, any spilling, teaking, discharge, release cptiveat of
release of any Hazwdous Substance. and {¢) sny condition coused by the presence, use or reltass of o
Hazardous Subsiunce which adversely affects the value of the Property, If Borvower learns, o is notified
by any povernmental or regulatory authority, or any privage party, that soy remeval or other remediation
of any Hazardous Substance affecting the Property {5 necessary, Borrower shali promptly tike all necessxe
remedial actions in sccordance with Fovironmental Law. Nothing hereln shall oreste any obligation on
Lender for an Envirorunental Cleanup.
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MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

12, Acceleration; Remedies. Lender shalf give aotice ¢o Borrower grior to acceleration following
Berrower's breach of any eovepant or agreement in this Security Instrument {(but not prier o
aceeleration nuder Section 1% unless Applicable Law provides otherwise). The netice shall specify: (s}
the default; (b} the actien reguired to cure the defzult: (¢} 3 date, not Jess than 38 days frem the date
the notice is given to Berrower, by which the defavit must be cured; and {(d) that fathure to oure the
default on or before the date specified in the notice may resubt s acceleration of the sems secnrved by
this Security Instroment, forcclosure by judicial proceeding and sale of the Properiy. The notice shall
ferther inform Borrower of the right to ceinstate after screleration and the right to assert in the
ferecloruve procesding the nen-existence of 2 default or any other defense of Borrower fo seceleration
wmd foreclecare. I the deffault is oot cured oo ov before the date specified in the pofive, Lender at its
option may veywive musediate payvisent iz full of all sums secured by this Security Instrument
without farthe. donaed and may foreciose this Security Instrument by judicial procesding. Lender
shall be entitfed t 2082l all expenses incurred in pursuing the remedies provided in this Section 23,
including, but not liniica 1o, ressonable attoraeys’ fees and cests of titde evidence.

13 Release. Upon payireni of all sums secured by this Security Instrument, Lender shali release this
Seourity lastrument. Boreower shall pay any recordation costs. Lender may charge Bowrowser 3 fee for
releasing this Secwrity Instrument, bt only if the fee is paid 10 2 third pasty for services rendered and the
charging of the foe is permitied underAppiicable Law.

24, Waiver of Homestead. o acoordusce with (linoks law, the Borrower hereby releases and walves
alt rights under and by virtne of the Ilinods hontestead exemption laws,

75, Plavement of Colisteral Protection Insurenve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemont with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borroviar's collateral. This insurance may, bul need
not, protect Borrower's interesis, The coversge that Lender prrchases may uot pay any claim tha
Borrower makes or sny ciaim that 35 made against Borrower in-womnection with the collateral. Borrower
imay later cancel any insurance purchased by Lender, but only after {roviding Lender with evidence thet
Borrower has obinined insurance as required by Borrower's and Lender sgnreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that raumnee, inclnding interest
and any other charges Lender may impose in connection with the placement o0 the insurance, until the
effective date of the cancellation or expiration of the insarance. The oosts of the wsurdine may be added to
Borrower' s total outsianding balance or obligation. The costs of the insurance may benore than the cost of
insurance Borrower may be able to obtain on Hs owa,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Aszsumable after Initial Period)
THIQ ADJUSTABLE RATE RIDER is made this 8¢ day of June, 2013
and is/nctrporatad into and shall be deemed to amend and supplement the Morigage. Dee*:f
of Trust, ur Security Deed (the "Security instrument”} of the same date given by the
undersigned (32 *Borrower”) 1o secure the Borrower's Adjustable Rats Nele (the "Note"} to
Bp Harris dak KA,

{the “Lender") of the seme detz and covering the property described in the Security
strumant and located a8

1235 & Prairiv-3v3: Unit 1707, Chicage, IL 60605
Propety Address]
THE NOTE CONTAINS PROVIGONG ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY. PAYMENT, THE NOTE LMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIKE AND THE MAXIMUM RATE THE oURROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tny covenants and agreements made in the
Security Instrument, Sorrower and Lender further covenant and agres as foliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.625%. The Note
provides for changes in the interest rate and the monthly paytents as follows!
4, NTEREST RATE ARD BIONTHLY PAYMENT CHANGES
{4} Change Dates
The interest rale | will pgy may change on the first day of July, 2023
and may changs on that day every 12th month thereafter. Each date on which my mteresi
rate could change is called a "Change Date.”
{8 The indsx
Baginning with the first Change Date, my interest rate will be based on anindex. The
“Index” is the one-year London Interbank Offered Rate ("LIBOR'} which is the aversge of
interhank offered rates for onewwear U.3. dollar-denominated deposits in the London marlet,
2% published in The Wall Street Journal. The most recant index figure avallable as of tho date
45 days before sach Change Date is called the " Current Index”
if the Index is no longer available, the Note Holder will choose a new Index which is
pased upon comparable information. The Nots Holder will give me notice of this choice.

BEOIB4E02E

BULTETALE ADMUSTAR F RATE BIDER - 1-vesr LEIOR indax {Avsumalde ofler iniudd Fonnd) . Form 5131 3/04
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{&) Calcuiation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by adding
Two And Cne-guarter parceniage poini(s)

2.780 %) to the Current Index. The Note Holder will then round the result
of thisaddition to the nearest one-sighth of one percentage point {(0.125%) Subjsct 10 the
limits stated in Section 4{D) below, this roundad amount will be my new interest rate untll the
next Chaags Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient tovepe-the unpaid principal that | am expected {o owe at the Change Date in full
on the maturity dete af my new interest rale in substantially equal payments. The resull of
this calculation will'oe the new amount of my monthly payment.

{0} Limits on Intensst Rate Changes

The interast rate | aro roquired 10 pay at the first Changs Date will not be greater than

8.625 % of jers than 2.250 %. Thereafier, my interest rale will
never be increased or desreased on any single Change Date by more than Twe
percsntage poink(s)
{ 2.000 %) from b rate of interest | have bean paying for the preceding 12
months. My interest rate will never be oreatsr than 8.625 %.
{Ey Effective Date of Changes

My new intergst rate will become effeciive on each Change Date. | will pay the amount
of my new maonthly payment beginning on i /st monthly payment date after the Change
Date until the amount of my monthly paymenl cnsizes again.

{F) Hotice of Uhanges

The Note Molder will deliver or mall to me 2 notice 4f any changes in my interest rate and
the amount of my monthly payment before the effectivis uate of any change. The notice wil
innlude information required by law to be given to me ana aisoihe title and telephone number
of a persen who will answer any question | may have regardir g the nolice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTERESY H¢ SORROWER

4. UNTIL BORROWER'S INITIAL INTEREST RATE CHARGLE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SFCURITY INSTRUMENT
SHALL BE 1M BFFECT A FOLLOWS:

Transfer of the Property or a Bensficial intersst in Borrower. A ussd in this
Section 18, "interest in the Properiy” means any legal or beneficiat inderest in the
Froperty, including, but not limited to, those beneficial interests transieradin a
bond for deed, contract for desd, inslallment sales contract of esCrow agreerasit,
the intent of which is the transfer of title by Borrower at a fulure date 1o a purchater.

H ali or any part of the Property or any inferest in the Property is sol-of
transferred {or if Bomower is not a natural person and a beneficial interest
Borrower is sold or tranaferred) without Lender's prior written consent, Lender may
require immediaie payment in full of all sums secured by this Sescurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

; A L1 I4EBLS

(1 AT A TE AR AT PO FIDER . 1 Yaz LIBOR Intden {6omamalie #ites ubiad Farid) ) Fomn 5431 576
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if Lender exercises this oplion, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the dats
the notice is given in accordance with Section 15 within which Borrower must pay
a sums secured by this Security instrument. if Borrower falls to pay these sums
prics 4o the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrumsnt without Turther notice or demand on Borfower,

2. AFTell BORRDWER'S IMITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN GEOTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN-PZCTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, ARD YHE
PROVISIONS OF LSOFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AF FOLLOWE:

Transfer of e Property of a Beneficial Interest in Borrower. As used in this
Section 18, "interestin the Property” means any legal or beneficial interest in the
Property, including, but /not limited to, those beneficial interesis transferred in a
hond for desd, contract for deod, instaliment saies contract or escrow agreement,
the intent of which is the trancferof title by Borrower at a future date to a purchaser.

If alt or any part of the Pioporty of any Interest in the Property is scld or
transferred {or If Borrower is not o natural person and z beneficial interest in
Berrower is soid or trensferred) witnout Lender's prior written consent, Lender may
require immediate payment in full of all sunis secured by this Security instrument.
However, this option shall not be exercised uy Lender if such exercise is prohibited
by Applicable Law. Lender giso shall not exercize this option if: (3) Borrower causes
to be submitted to Lender information reguired oy Lender {o evaluste the intended
transferes 28 if 3 new loan ware being made 1o fhe transferse, and (b) Lendsr
reasonably determines thet Lenders secunity wik not be impaired by the loan
assumption and that the risk of z breach of any covernant or agreement in this
Security Instrument is acceptable 1o Lender,

To the extent permitied by Applicable Law, Lender may charge a reasonable fee
as @ condition to Lender's consent (o the loan assumption. Lendar may also require
the transferes to sign an assumption agreement that is acceptabie (s Londer and that
vbligates the fransferee o keep all the promises and agreemenis mate in tha Note
and in this Security instrument. Bomower will continue t0 be obligaled vnder the
Note and this Security Inslrument unless Lender relsases Borrower in writiag.

if Lender exercises the option (6 raquire immatiate payment in full, Lengs. coall
give Borrower notice of acceleration. The notice shall provide a period of nod less
than 30 days from the daie the notice is given in accordance with Section 15 within
which Borrower must pay all sums securad by this Security Instrument. If Bomower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security inslrument without further notice or demand on
Bomowar,

3507248025
RMULTISTATE ADJUSTABLE RATE RIDER - 1 -vear LIBOR indew [Rssurnaie ffer inttid Saivd) Forn 5134 3104
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained
in this Adjustable Rate Rider

%: B /_/;:' (...,.
S S Y Pt e S
AT (Sesl) e gl {S80)
Y Berrower o 11/ N S 7 Borrower
: / Frvsfyna Niepsuf/  »
e s
- i
(Seal) ... {Seal)
Borrower -Borrower
Seall e {Seal)
Borrover ~Bomrower
{Seal) e {Swal)
~SOTrow er Lorrower
 ES1I34B025
a#ULTESTf‘s_TEﬁDJUS’TAiSE.ﬁ!?A‘fE FRLIER - 1-"(954‘ LIBOR Indax (Asswmabde after infliad Paiod) P i G131 Wig
Eange ity - Freddie M arCRM INETRUMERT weige i
VP @ ] P VEETQSF R (080401
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i made this 5¢h day of June, 2013

and is innorporated info and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Sscurity Deed (the "Security Instrument™; of the same Jdate given by the
undersigned-ithe " Borrower” ) to seoure Borrower's Nole 1o RO Harris Bank N.A., a
Hational Associszticn

{the
“Lender™) of the same date and covering the Froperty described in the Becurily Instrument
and located at:

123% & Pralrie Ave Unit 1707, Chicago, IL 60605
[Property Address]
The Property includes a unit in, (ogother with an undivided interest in the common slements
of, a condominium projest know.ag:
Tower RBamidences Condominiums
{Name of Cundominium Project]

{the “Condominium Project"). I the owners association or other entily which acts for the
Condominium Project (the "Owners Association”) holds title fe property for the benefit or use
of its members or shareholders, the Froperty airo includes Borrower's interest in the Owners
Association and the uses, proseeds and benefits o1 dorrower's interest.

CORDOMNIUM COVENANTS, In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenan.and agree as follows:

A. Condominkem Obligations. Borrower shalt perform all of Barower' s obligations under
the Condominium Project's Constituent Documents. The "Constiuent Documents” are the: {i)
Dectaration or any other document which creates the Condominium Proiect; (if) by-laws; (i)
code of reguistions; and (W) other equivalent documents. Borrower shotpromptly pay, when
due, alf dues and assessments imposed pursuant to the Constituent Documants.

8. Property insurance. S0 long as the Owners Associgtion maintainz, with a generally
accented insurance carrier, 3 “mastar™ or “blanket” policy an the Condominiun Priiect which
is salisfactory to Lender and which provides insurance coverage in the amounts Fuoluding
deductible ievels), for the perods, and against joss by fire, hazards included withinibe term
~axtended coverage,” and any other hazards, including, but not limited to, earthquakes ond
finods, from which Lender requires insurance, then: (I} Lender waives the provisien in

BEQ1348025

MULTISTATE CONDOMIRIUM RIDER - Single Family - Fannie MasiFreddie Mac UNIFORM
INSTRUMBNT

Form 3140 1701
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Section 3 for the Feriodic Payment {0 Lender of the vearly pramium instaliments for property
insurance on the Froperty, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propenty is desmed satisfied to the sxtent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
boarn.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provide d by the master or blanket polioy.

inn the evenl o a distribution of property hsurance proceeds in Hisu of restoration or
repair following a 109% to the Property, whether to the unit or io common elemants, any
proceeds payable to Borower are hereby assigned and shall be paid to Lender for appiication
to the sums sesured by the Security Instrument, whether or not then dug, with the excess, if
any, paid to Borrower.

C. Public Liabilty Inmmance. Barrower shall fske such actions as may be reasonable io
jnsure that the Owners Associadan maintaing 2 public ability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condesmnation. The proceeds—of any award or claim for damages, direct or
consequential, payable o Borrower in contiectinn with any condemnation or other taking of ali
or any part of the Property, whether of the urit or of the common elements. or for any
convevanne in ey of condemnation, are heraby avsigned and shall be paid 10 Lender. Such
proceeds shall be applied by Lender to the sumy sstured by the Security Instrument as
providad in Section 11,

E Lenider's Prior Consent. Borrower shall not, exeepl after notice to Lender and with
Lender's prior written congent, either partition or subdividithe Property or consent to: (i) the
abandonment or termination of the Condominium Froject exnept for abandonment or
termination required by law in the case of substantial destructivn oy fire or other casualty or
in the case of a taking by condemnation or eminent domain, (0 @y amendment o any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender:
(i) termination of professional management and assumplion of seh-munagement of the
Owrers Associgtion; or (iv) any action which would have the effect of 1euderiag the public
Eabllity insurance covérags maintained by the Owners Associgtion unaccepiabl to Lender.

F. Romedies. if Borrower does not pay condominium dues and sssessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap!c ¥ shall
become additional debt of Borrower secursd by the Security instrument. Unless Barrower ond
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Nofe rats and shall be payable, with intersst, upon notice from Lender to
Borrower requesting payment.

8501348023
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaeiFreddie Mac UNIFORM

INSTRUMENT o
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BY SIGHNING BELOW, Borrower accepts and agrees to the terms and covenanis contained
in this Condominium Rider. P

o~
-

P I
7 [

f‘ s /{,;/ l./
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{Seal} .. . . {Seal)
~BOrTw Er -Borrower
B L7 . {Seal)
~Borrov e -Borrower
(5880 o {Seah
~Borrower -Borrower
g501348025
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this Sth day of June, 2013
and is mmrporated inte and shall be deemed {o amend and supplement the Morigage, Deed
of Trust, or Security Desd (the "Security instrument™) of the same date given by the
undersignzag {the "Borrower” whether there are one or more persons undersigned) {0 sscure
Borrower's Neie [0 BMO Haryvisz Bank M.A., a National Association

(the "lender’) of ‘the same date and covering the Froperty duscribed in the Securily
Enstrument {the "Propety™), which is located al:

123% 8 Pra‘rie Ave Unit 1707, Chioago, IL 80605
[Property Address}

I addition to the covenants and mgreements made in the Security instrument, Bomower
and Lender further covenant and agrecikal Sections 8 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Oocupancy. Borrower shall occupy, @nd shall only use, the Propenty as
Borrawer's second home. Borrower shall keep thbe Property available for Borrower's
exclusive use and enjoyment at alf times, and shall nnt subject the Property to any
timesharing or other shared ownership arangemert of to any renfal pool or
agreement that requires Borrower sither to rent the-[roperty or give 8 management
firm of any other person any control over the cceupancy (f use.of the Property.

8. Borrower's Loan Application. Borower ghall be in defaull ¥, during the Loan
application process, Borrower o any persons of entities acting wi-the direstion of
Borrower of with Borrower’s knowietige or consent gave materially falce, misieading,
or inaccurate information or statements to Lender {or failed {o provie Lender with
materiad information) in connection with the Loan. Material representations include,
but are not Hmited to, representations concerning Borrower's occupancy of the
Property as Borrower's sscond home,

8501348025
MULTISTATE SECOND HOME RIDER - Single Family - Fannie MaefFreddis Mac UNIFORM
INSTRUMENY -
Form 385¢ 1701 Page 1 of 2 Initials: { ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants coniained

inn this Second Home Rider.
o I3 ;71.«‘:" ,
w4 Fiis £ .
-_ S -4 i o
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.......... {Seal) : {Seal)

-Borrower -Borrower

{raly B - |

-Borrovrey Biareower

........ __ _{Seal) {Sealt
Bosrower ~Barrower
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EXHIBIT A
LEGAL DESCRIPTION

1235 8. Prairie Ave., Unit 1707, Chicage, IL 60605
Ceok County
Parcet 1D

The follewing described Real Estate situated in the County of Cook in the State of
Hnos, lowit:

PARCEL L.
TINIT 1707 AND CGUY66 IN TOWER RESIDENCES CONDOMINIUMS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOT 1 INKILEY'S SUBDIVISEIN, BEING A SUBDIVISION OF PART OF THE
LAND PROPERTY AND SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF YHE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART OF LOT | INKILEY SW1BDIVISION, BEING A SUBDIVISION OF
PART OF THE LAND PROPERTY AND STACE IN FRACTIONAL SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, WEST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF 25.18 CHICAGO CITY DATUM AND DY i ABOVE A HORIZONTAL PLANE
BAVING AN ELEVATION OF 14.88 CRICAGO L{IY DATUM AND DYING
WITHIN [TS HORIZONTAL BOUNDARY PROJEC TED VERTICALLY AND
DESCRIBED AS FOLLOWS:; COMMENCING AT THE SOUTHWEST CORNER OF
SAID LOT 1; THENCE NORTH 00°00'00" EAST, ALONG T8 WEST LINE
THEREOF, 19.36 FEET; THENCE SOUTH 90°6(0:00" EAST, 26.22 FEET TO THE
POINT OF BEGINNING: THENCE NORTH 00°04'10" WEST, 36.21 FEET; THENCE
NORTHERLY 13.18 FEET ALONG THE ARC OF A CIRCLE, HAVING A RADIUS
OF 136,61 FEET, CONVEX WESTERLY, AND WHOSE CHORD BEARS HORTH
13%4%32" WEST A DISTANCE OF 13.17 FEET, THENCE NORTH 70728227 EAST,
0.41 FEET, THENCE NORTH 88°19'45" EAST, 5.41 FEET, THENCE SOUTH
00°2825" WEST, 1.13 FEET, THENCE SOUTH 85°54'00" EAST, 1.72 FEET;
THENCE SOUTH 00°11'42" EAST, 2.94 FEET; THENCE SOUTH 8873647 EAST,
2.79 FEET; THENCE SOUTH 00°0525" WEST, 9.70 FEET, THENCE NORTH
§9°34'58" EAST, 1.41 FEET; THENCE NORTH 00°1821" EAST, 041 FEET,
THENCE SOUTH 85°41'39" BAST, 8.87 FEET; THENCE SOUTH (6°04'18" WEST
.83 FEET; THENCE SOUTH 88°41'56" EAST, 3.88 FEET, THENCE NORTH
N0° 18 10" BAST, 1.9 FEET, THENCE NORTH 89°4837" EAST, 14.33 FEET,
THENCE NORTH (0°18'17" EAST, 1.69 FEET; THENCE NORTH 89°52'08" EAST,
14.43 FEET; THENCE SOUTH 08°11'08" EAST, 5.26 FEET; THENCH SOUTH
$9°49°40" BAST, 1433 FEET; THENCE SGUTH 066°0747" WEST, 23.19 FEET,
THENCE SOUTH 89°52'13% EAST, 5.67 FEET, THENCE SOUTH 00°57'07" WEST,
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32 FEET; THENCE WESTERLY 70.75 FEET ALONG THE ARC OF A CIRCLE
HAVING A RADIUS OF 122 18 FEET, CONVEX SOUTHERLY, AND WHOSE
CHORD BEARS SOUTH 89°59'01" WEST A DISTANCE OF 69.86 FEET TO THE
POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS, WHICH SURVEY BB
ATTACHED TO THE DECLARATION OF CONDOMMNIUM RECORDED AS
DOCUMENT NUMBER 0613532041, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,

PARCEL 2

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE §-113, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TOTHE
DECLARAION AFORESAID RECORDED AS DOCUMENT NUMBER
0613532041,+5 AMENDED FROM TIME TO TIME.

PARCEL 3

NON-EXCLUSIVE FASEMENT FOR THE BENEFIT OF PARCEL 1 AND OTHER
PROFERTY FOR PEDES PRIAN AND LIMITED VEHICULAR INGRESS AND
EGRESS AS CREATED BY GRANT OF ACCESS BASEMENT AND AGREEMENT
FOR USE AND MAINTENANCE OF EASEMENT PARCEL RECORDED JULY 27,
2000 AS DOCUMENT NUMBEK £0370781 MADE BY CHICAGO TITLE TRUST
NUMBER. 1030000 AND MUSEUM PARK EAST, LLC.

GRANTOR ALSCO HEREBY GRANTS TC-TIHE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND BASEMENTS ATPURTENANCES TO THE ABOVE
DESCRIBED REAL BSTATE, THE RIGHTS AND FASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM,
AND GRANTOR RESERVES TC ITSELF, 1TS SUCCESGORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR THE
BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBIECT TO ALL RIGHTS, EASEMENTS, COVEITANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINE!: 1] SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF 8ATD
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERETES,

Tax ID Ne. 17-22-110-125-1113 & 17-22-110-125-1346



