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MORTGAGE
MIN 100809006256269240

DEFINITIONS

Words used in multiple sections of this document are ieflined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding tie‘usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument"” means this document, which 1s dated 08/14/2013 ,
together with all Riders fo this document.
(B) "Borrower" 1s Nancy Brown, Unmarried

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepatate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Green Tree Servicing LLC

Lender isa Corporation
organized and existing under the laws of Delaware
Lender’s address 15 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,
MN 55102
(F) "Note" means the promissory note signed by Borrower and dated 08/14/2013
The Note states that Borrower owes Lender Three Hundred Eight Thousand

Daollars
(U.s $228,000.00 } plus interest Borrower has promised to pay this debt in regular Periodic
Payments-and to pay the debt in full not later than September 1, 2043
(F) "Propert;" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" reais«iv: debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note;-ardall sums due under this Security Instrument, plus nterest.

(H) "Riders" means al’ Riders to this Security Instrument that are executed by Borrower. The following
Rideis are to be executed ty Borrower [check box as applicable]:

L Adjustable Rate Rider [_:j Condomnivm Rider [} Second Home Rider
Balloon Rider [1 Planzed Unit Development Rider [ 114 Family Rider
[ ] VA Rider [ IBi weekly Payment Rider ] Other(s) [specify]

(I "Applicable Law" means all controlliig applicable fedeial, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
uon-uppealable judicial opinions.

{(J) "Community Association Dues, Fees, and Assessmieats" means all dues, fees, assessments and other
charges that are 1mposed on Borrower or the Property by a condominmm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transter ot tunds. sther than a transaction originated by
check, deaft, or similar paper instrument, which 15 imtiated througlian electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucl, or avthonize 1 financial mstitution to debit
or credit an account Such term includes, but is not limited to, pointofsele transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,- a7l automated clearinghouse
transtfers

(L) "Escrow [tems" means thuse items that are described in Section 3.

(M) "Miscellaneous Proceeds" means sny compensation, settlement, award of datiages,-ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sertion §) for: (1)
damage to, or destruction of, the Property; (1i) condemnation or other taking of all or saypart ot the
Property; (iil) conveyance in lien of condemmation; or {1v) misrepresentations of, or omissiors. s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lendet against the nonpayment of, or defauit on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument,
y Y

(P} "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
time, o1 any additicnal or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed n regard
to a "federally 1elated mortgage loan" even if the Loan does not gualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
uot that party has assumed Borrower’s obligations under the Note and/ot this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment ot the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Secutity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUth [Type of Recordmg Jurisdiction]
ot COCK [Name of Recording Jurisdiction]
The Asséssar’s Parcel Number (Property Tax ID#) for the Real Property is

16-06-308-324, See attached legal description

Parcel ID Number 16-06-309-014 which currently has the address of
739 Forest Avenue [Stret}
Oak Park [Cryl, Mo 60302 [Zip Code}

("Property Address").

TOGETHER WITH all the improvements now or hereafter erevtes!om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propi=ty.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in thas
Security Instrument as the "Property.” Borrower understands and agrees that ME2Y holds only legal title
to the interests granted by Borrower in this Secunity Instrument, but, if necessary to (omply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the night? 15 exercise any
or all of those mterests, including, but not limited to, the right to foreclose and sell the Fropecty, and to
take any action required of Lender including, but not limited to, releasing and canceling ‘this Security
Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Pioperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real

roperty.
PP U[{UFORM COVYENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and wnterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Botrower shall also pay funds for Escrow Items
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lealer as payment under the Note or this
Security Tnstroment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote ot the following forms, as
selected by Lender. (a) cash, {b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th< Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiriout waiver of any rights hereunder or prejudice to its rights to retuse such payment or partial
payments ‘m/ne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If carh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
nterest on unappircd funds Lender may hold such unapplied tunds until Borrower makes payment to bring
the Loan current. 1¥ Barinwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém/'to Borrower It not applied earlier, such tunds will be applied to the outstanding
puincipal balance uvudere Note immediately prior to foreclosure No offset or claiim which Borrower
might have now or in the folur, »gainat Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument-ar performing the covenants and agreements secured by this Security
Instroment,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sbilV’be applied in the following order of priority- (1) interest
due under the Note; (b) principal due undei’ tae Note; {c) amounts due under Section 3. Such payments
shall be applied to euch Periodic Payment m the/order in which it became due, Any remaming amourts
shall be applied first o late charges, second to any-sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note

If Lender recewves a payment from Borrower for wduinquent Periodic Payment which includes a
sutficient amount to pay any late chaige due, the payment may vs applied to the delinquent payment and
the late charge If more than one Periodic Payment 1s outstanding -Cender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anl to/the \2xtent that, ¢ach payment van be
pawd m full To the extent that any excess exists after the payment 18 apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ue. YVoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Procezds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ot the Per:odic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodi: Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment «1 #mounts due
for (a) taxes and assessments and other items which can attain priority over this Security Tastivment as a
lien or encumbiance on the Property: (b) leaschold payments or ground rents on the Property, of wuy; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage lesurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premmms m accordance with the provisions of Section 10. These items are called "Escrow
liems." At origmation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lendet may waive Borrower’s
obligation to pay to Lendet Funds for any or all Escrow Items ar any time Any such waiver may only be
in writing. In the event of such waiver, Bortower shall pay directly, when and where payable, the amounts
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due tor any Escrow Items tor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments aud to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instroment, as the phrase "covenant and agreement”
is used in Sectton 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given m
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1n
such ameGnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat.iia time specified under RESPA, and (h) not to exceed the maximum amount a lender can
requite undec-’¥TEPA Lender shall estimate the amount of Funds due on the basis ot current data and
reasonable esitmsies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall{bl held in an institution whose deposits are sured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank_Fesder shall apply the Funds to pay the Escrow Items no latet than the time
specified under RESPA., Lender shallwot charge Borrower for holdwg and applying the Funds, annvally
analyzing the escrow account. or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement 1s made in writimg
or Applicable Law requires interest to be yar’ od the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Borigwer and Lender can agtee in writing, however, that mterest
shall be paid on the Funds Lender shall give to/Boriower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC [5there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolfy Borrower as requiced by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordzzce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lead<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no mote than 12 monthiy rayments.

Upon payment n full of all sums secuted by this Securtty Instrument, Lesdag shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, Yines—and impositions
attributable to the Praperty whech can attain priority over this Security Instrument, leaseho d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenfs; if any. To

the extent that these items are Escrow [tems, Borrower shall pay them o the manner provided 2 Scetion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruicep’ vnless

Borrower. (a) agrees in writing to the payment of the obligation secuied by the lien in a manner acezptable
to Lender, but only so long as Borrowet is performing such agreement, (b} contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opetate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the helder of the lien an agieement satisfactory to Lender subordinating
the lien to this Security Instrument. It Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instrunent, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge tor a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," amd any
other hazaids including, but not linvted to, earthquakes and tlonds, tor which Lunder requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and foi the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the term of
the Loap: The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right {0 Juapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bartawer to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinationy citification and tracking services; or (b) a ane-time charge for flood zone determination
and certification-secvices and subsequent charpes each time remappings or similar changes occur which
reasonably might afteli-euch determination or certification. Borrower shall also be responsible for the
payment of any fees fmposed by the Federal Emergency Management Agency in commection with the
review of any flood zoiic determination resulting from an objection by Borrower

If Borrower fails to miintai=any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Fomrower’s expense, Lender is under no obligation to purchase any
particular type or amount of cover. ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equaty ini the Property, or the contents of the Property, aguinst any risk,
hazard or liabiity and might provide greiter o lesser coverage than was previously in effect., Borrower
achnowledges that the cost of the insurance/civerage so obtained might significantly exceed the cost of
insurance that Bortower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali Ye payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals/0f such policies shall be subject to Lender’s
right to disappiove such policies, shall include a standard mo'*zage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender #il recepts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, ndt oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a‘stpadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cander and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovver ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by’ bender, shall
be applied to restoration or repair of the Property, if the testoration or repair is economically Jeesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encure the
woik has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
prompely. Lender may disburse proceeds for the repairs and restoration 1n a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement 15 made 1n writing or Applicable Law
requires mferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
wnterest or earnings on such proceeds Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the otder provided for in
Section 2

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond withm 30 days to a notice from Lender that the
insurance carrier has ottered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period witl begin when the notice is given In either event, or if Lender acquires the Property undet
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet’s rights {other than the right to any refund of unearned premwmms paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage v the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether or not then due

6. Occupeicy, Borrower shall occupy, establish, and use the Property as Borrower's principal
resudence within-0"days after the execution of this Security Instrument and shall continue to occupy the
Prapeity as Borrower’sprincipal residence for at least one year after the date of vccupancy, undess Lender
otherwise agrees in watiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiiisls are beyond Borrower's control.

7. Preservation, Mainterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thé Propecty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe- is 1esiding in the Property, Borrower shall maintain the Property m
order to ptevent the Property from deferiorating or decreasing in value due to its condition. Unless it 13
determined pursvant to Section 5 that repair o1 restoration is not economically feasible, Bontower shall
promptly tepair the Property it damaged ¢ avoid further deterioration o1 damage. If insurance or
condemnation proveeds are paid in connection wiin aimage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Broperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaiis«pd restoration in a single payment or 1 a series of
progress payments as the woik is completed. If the insuredcs-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower’s obligation for the completion of
sucly repair or restoration.

Lender or s agent may make reasonable eniries wpon and iispections of the Property [t it has
reasonable cause, Lender may mspect the interior of the improvemenis-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci ¥izg such reasonable cavse.

8. Borrower’s Loan Application, Botrower shall be in default if,”dving the Loan application
prouess, Borrower or any persons or entities acting at the direction of Borrowss or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'2: statements to Lender
(or falledd to provide Lender with material information) in connection with the Toan. Material
representations include, but are not lunited to, representations concerning Borrower’s oozupioey of the
Property as Borrower’s principal residence

9. Protection of Lender’s Interest in the Property and Righis Under this Security Insizuraent, If
(a) Borrower fails to petform the covenants and agreements contased in this Secutity Instrument, &) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptey, probate, for condemmation or forteiture, for
enforcement of a lien which may attam priority over this Securify Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender’s interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet"s actions can inclode, but are not limited to' {a) paying any sums secured by a lien
winch has priotity over this Security Instrument, (b) appearing in court, and (c) paying reasonable

106AIL 000625626924 08/12/2013 05:58am

ILLINOIS - Single Family - Fanmie Mas/Fraddia Mac UNIFORM INSTRUMENT WITH Wz

@ -6A{IL) o810 Page 7 of 15 Iritials Form 3014 1/01
®



1324808574 Page: 9 of 17

UNOFFICIAL COPY

attorneys’ fees to protect its interest 1n the Property and/or rights under this Security Instrument, including
its secued position 1w a bankruptcy proceeding Securing the Property includes, but is not lmited to,
entering the Property to make repairs, change lacks, replace or board up doois and windows, drain water
trom papes, eliminate building or other code violations o1 dangerous conditions, and have utilities turned
on o1 off. Although Lender may take action under this Section ¢, Lender does not have to do so and is not
under any duty or obligation to do so. It 15 agreed that Lender incurs no lubility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower 1equesting

payment, o
if fas, Security Instrument 15 on 4 leasehold, Borrower shall comply with all the provisions ot the

lease. 1f burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices-io the merger 1n writing.

10. Mortgrge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance m effect If, for any reason,
the Mortgage Insuiauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equive’ent to the Mortgage Insurance previously in elfect, at a cost substantially
equivalent to the cost to Bowdvier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LendorIf substantially equivalemt Mortgage losurance coverage 1s not
available, Borrower shall contimue (3 pay to Lender the amount of the separately designated payments that
were due when the insmance coverage crased to be in effect Lender will accept, use and retain these
payments as a non-refundable loss reserie ndieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tact that/ s Loan 1s ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or earnings ~irsuch loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (in the amount and for the period that Lender requites)
provided by an insurer selected by Lender again bicones available, is obtained, and Lender requires
separately designated payments toward the premiums for Moripage Insurance, If Lender required Mortgage
lusurance as a condition of making the Loan and Borrowe! was required to make separately designated
payments toward the premiums for Mortgage Insurance, BarOwer shall pay the premwms required to
maintuin Mortgage Insurance in effect, or to provide a noorzrundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien sgreement between Botrower and
Lender providing for such termination or unt: termioation is required hy “pplicable Law. Nothing 1n this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance 1eimburses Lender (or any entity that porchases tiie Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage
Insurance.

Murigage msurers evaluate thewr total risk on all such jnsurance in force fromime o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thse agrecments
are ot terms and conditions that are satisfactory to the mortgage insurer and the other partv (o parties) to
these agreements. These agieements may require the mortgage insurer to make payments usiap/any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive trom (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an aftihate ot Lender takes a share of the insurer's risk in exchange for a share of the
premiuns paid to the insurer, the arrangement is often termed "captive remsurance." Furthet,

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
asgigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economucally feasible and Lender’s security 1s not lessened.
During svch repair and restoration period, Lender shall have the right ro hold such Miscellaneous Proceeds
until L<ader has had an opportunity to mspect such Property to ensure the work has been completed to
Lender’s saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlrss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fros=eds, Lender shall not be required to pay Borrower any interest or earnings on such
Muscellaneous Proceeda: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarzous Proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then du=/with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided tor in.Section 2.

In the event of a total alimg, destruction, or loss m value of the Property, the Miscellaneous
Proceeds shall be applied to the suris sccured by this Security [nstrument, whether or not then due, with
the excess, it any, pawd to Borrower.

In the event of a partial taking, distpiction, or loss in value of the Property in which the fair market
value of the Property immediately before th:: rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securesd by this Secunity Instrument immediately betore the partial
taking, destruction, or Joss in value, unless Botrwwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be neduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction. {a) the total smoant of the sums secured immediately before the
partial taking, destruction, or loss in value divided foy-i{b) the fair market value of the Property

immediately before the partial taking, destruction, or loss invaine. Any balance shall be paid to Borrower.
In the event of & partial taking, destruction, or loss in valzie of the Property m which the farr market

value of the Property immediately before the partial taking, aesoruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, esivuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether o1 not the sums are then due’

If the Property is abandoned by Borrower, ot if, after notice by I<uder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te/sziily a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair o he Property or to the
sums secured by this Security Instrument, whether or not then due "Opposing Party” n eans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has aiipla.5f action in
regard to Miscellaneous Proceeds.

Baotrower shalt be in default if any action or proceeding, whether civil or crimunal, is befun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Propetty or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a mling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment ot Lender's interest i the Propeity
are hereby assigned andt shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intetest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings aganst
any Sucuessor in Interest of Borrower or to refuse to extend time tor payment or otherwise modity
amortization ot the sums secured by thus Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrawer., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance ol payments from third peisons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agiees that Bortowet's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-siguer”): (a) is co-signing this
Securnfy Inotruinent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; @anc (c) agrees that Lender and any other Borrower can agree to extend, modity, torbear or
make any acconmindations with regard to the terms of this Security Instrument or the Note without the
co-signet’s consen’;

Subject to thie provisions ot Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations apder this Security Instrument in writing, and 1» approved by Lender, shall ohtan
all of Borrower's rightsLad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s abligations and liabslitv, under this Secwrity Instrument unless Lender agrees to such release m
writing The covenants and apreements of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the successols avd assigns of Lender

14, Loan Charges. Lender may shurge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of riotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liaited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib’iion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lestrrment or by Applicable Law.

It the Loan is subject to a faw which sets maximow/(van charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belcoliested in connection with the Loan exceed the
permitted limuts, then: (a) any such loan charge shall be redroed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected /rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wmuke this refund by reducing the principal
awed under the Note or by making a direct payment to Borrowe!, 1fa refund reduces prncipal, the
reduction will he treated as a partial prepayment without any prepavinent charge (whether or not a
piepayment charge is provided for under the Note) Borrower’s acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beitower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th's Security Instrument
must be 1 writing. Any notice to Borrower in connection with this Security Instrument shai! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres #4 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice t0 i1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propiry Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pioiptly
notity Lender of Borrower’s change of address It Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report 4 change of address through that specified proceduie,
There may be only one designated notice address under this Security Instrument at any one time Any
notice to Lender shall be given by delivering it or by maiting it by first vlass mail to Lender’s adlress
stated hetein unless Lender has designated another address by mpotice to Borrower. Amy notice mn
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received hy Lender. If any notice required by this Secutity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the voresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law Applicable Eaw mught explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used 1n this Secunty Instrument: {a) words of the masculine gender shall mean and include
correspondling neuter words or words of the feminine gender; (h) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anviaciion

17. Bezrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. (runsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
*Interest m the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticialwiterests transferred in a hond for deed, contract for deed, installment sales contract or
esciow agreement, thesntent of which is the transfer of title by Borrower at & future date to a purchaser.

[f all or any part ar the Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person-asd a heneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender may reamre mmmediate payment in full ot all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises this option,.Lezder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days/fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jwriod, Lender may invoke any remedies permitted by this
Security Tostrument without turther notice or demaad ¢o Borrower.

19. Borrower’s Right to Reinstate After -Accoleration, If Borrower meets cerlain conditions,
Burrower shall have the right to have enforcement of .p’s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the' Prorerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighi‘specity tor the termination of Borrower’s right
to remstate; or (¢ entry of a judgment enforcing this Secvcity Jnstrument. Those conditious are that
Bortower: (a) pays Lender all sums which then would be due w:uder this Security Instrument and the Note
as if no acceleration had oceurred, (b) cures any default of any other covinants or agreements, {c) pays all
expenses incutred in enforcing this Security Instrument, including, buruet limited to, reasonable attorneys’
fees, property wspection and valuation fees, and other fees incurred for fle furpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably tequire (o assure that Lender's interest in the Property and rghte under this Securnty
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iist-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requireihay, Borrower pay
such reinstatement sums and expenses in cne or more of the following furms, as selected - Lender: (a)
cash; (b) money order, (c) cettified check, bank check, treasurer’s chieck or cashier’s check, (novided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wstrumentality or
entity, or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Secunity Inshurnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations unde1 the Note, this Security Instrument, and Applicable Law. There also might be
ome or more changes of the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

106AIL 000625626924 08/12/2013 05:58am

ILLINOIS - Singte Famuy - Fanmea Maa/Freddie Mac UNIFORM INSTRUMENT WITH Miaa

%-GAIIU 0810 Page 11 of 1B Initsals

Form 3014 1/01



1324808574 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice ot transfer of servicing, I the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wikl remain wiih the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as euther an
individual litigant or the member of a class} that arises from the other party’s actions pursvant to this
Security [nstrument or that alleges that the other party has bieached any provision of, or any duty owed by
reason o, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given m compliance with the requirements of Section 13) of such alleged breach and atforded the
other pasty hereto a reasonsble period after the giving of such notice to take coriective action If
Applicable’Lasv provides a time period which must elapse betore certain action can be taken, that time
period will w=/déemed to be teasonable for purposes of this parugraph. The notice of aceeleration and
opportunity t¢ eurs piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant - sertion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thit Szeton 20

21. Hazardous Substarces. As used i this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or-lwiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerdsens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mawrizis containing ashestos or formaldeliyde, and radioactive materials;
{b) "Environmental Law" means federal tay/s aml laws of the jurisdwction where the Property is located that
relate to health, safety or environmental protwcstion, (¢) "Environmental Cleanup" includes any response
action, remedial action, ot removal action, as defiied in Envitonmental Law; and (d) an "Environmental
Comdition"” mesns a condition that can cause, vonirihute to, or otherwise tngger an Environmental
Cleanup.

Borrower shall not cause or pernut the presence, use, sisposal, storage, or release of any Hazardous
Substances, or thieaten to release any Hazardous Substances, ‘o0 o in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (o) that 12 in violation ot any Environmental
Law, (b) whuch creates an Environmeutal Condition, or {¢) which, dve to'the presence, use, or telease of a
Hazardous Substance, creates a condition that adversely affects the value i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recoguized to be uppropriate to norrial residential uses and to
mamtenance of the Praperty (including, but not limted to, hazardous substances i consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claia, domand, lawsuit
or other action by any povernmental or regulatory agency or private party invelving the rropesy and any
Hazardous Substance or Environmental Law of which Borrower has actual koowlednz ~(h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oz Fueat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely attects the value of the Property. It Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant amnd agree as follows

22, Acceleration; Remedies. Lender shatl give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisej. The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanft must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther .form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusuic nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciostice, If the default is not cured on or before the date specified in the notice, Lender at its
option may -reqaire immediate payment in full of all sums secured by this Security Insirument
without further-drmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-colioct all expenses incurred in pursving the remedies provided in this Section 22,
including, but not lim*«er. to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payuentss! all sums secured by this Securily Instrument, Lender shall release this
Securuy Iustrament. Bortower shallpay any jecordation costs Lender may charge Borrower a fee for
releasing this Security Instrument, Lt only if the fee is paid to a third party tor services rendered and the
charging of the fee 1s permitted under Applicable Law,

24, Waiver of Homestead, In accordarc: with Tllinows law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestcad zxemption laws

25, Placement of Collateral Protection Insura.xcc. Unless Borrower provides Lender with evidence
af the insurance coverage required by Borrower’s agreemait with Lender, Lendet may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender /feuichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Bormower
may later cancel any inswance puchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thac msurance, mcluding interest
and any othet charges Lender may impose in connection with the placement of the insurance, untit the
effective date of the cancellation or expiration of the insurance. The costs of the insviance may be added to
Boriower’s total outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Iustroment and in any Rider executed by Borrower and recorded with it,

Witnesses,
% @ﬁ@urw (Seal)
Nancy BPOWU/ -Bommower
/ (Seal)
-Boriower
___ (Seal) {Seal)
-Hoirewel -Borrower
(Seal) o (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLIT}vIS Co County ss:

[é WU(M [ 5 . & Notary Public 1n and for said county and
1t

stale do 1creh

I/)OJ\Ej &om

1

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared Usfore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstronieni-as his/her/their free and voluntary act, for the uses and purpgses therein set forth.

Given waler my hand and official seal, this 14th daf of August, 2013

My Commission Expirss:

No

3
-f&'ﬁ“‘w CHRISTOPHER MICHAEL PR
T oEEiCAL SLAL )

M Jotmy Lo o0 afHeesn

"’"Jf My Co nrm i r CllGa
){ Mas 15 2wt %
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Order No.. 17177399
Loan No.. 000625626924

Exhibit A
The followira described property:

The North 507ezccf the South 100 feet of Lot 11, Block 6 in Reynold's Subdivision of the

Northwest quarterofthe Southwest quarter of Section 6, Township 39 North, Range 13,
East of the Third Prinlipal Meridian, i Cook County, Illinois.

Subject to restrictions, recervations, easements, covenants, oll, gas or mineral rights of
record, If any.

Assessor’s Parcel No: 16-06-309-0142



