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| The property identified as: PP 13-17-310-024-0000

Address:
Street: 4136 N. Melvina

Street line 2:
City: Chicago State: IL ZIP Code: 60634

Lender. Bermnardo Abarca

Borrower: Mark Gn'msley

Loan / Mortgage Amount: $115,000.00

This property is located within the program area and the transaction is exempt from the requirements ¢f 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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MORTGAGE

THIS MORTGAGE

(Sacurity Instrurent”)

is given on Augus< 2,

2013. The mortgagor is

Mark Grimsley

("Hereinafter referred

to as BORROWER).

This Security Instrument

Is given to Bernardo Abarca

(LENDER) .

Borrower owes lLender the principcel =um of

ONE HUNDRED AND FIFTEEN THOUSAND DOTLARS (D.5.5115,000.00). This
debt is evidenced by Borrower's ncte  (as well as other co-
borrowaers) dated the same date as this Sccirity Instrument ("Note")
which provides a maturity date of August 2/ 2015. The interest rate
is fixed at 10% per annum. This Security Instrument secures to
Lender: (a) the paymant of the debt evidenced by the Note, with the
interest, and all renewals, extensions and mou’f’cations; and (b)
the performance of Borrowar's covenants and agre.m.nts under this
Security Instrumant and the Note. For this purpose, Rorrower does
hereby mortgage, grant and convey to Lender the follow'ng described
property located in Cook County, Illinois:

THE SOUTE 38-2/3 FEET OF LOT 12 IN FREDERICK H. BAPLLETT’S
SUBDIVISION OF THE NORTH 7/8 OF THE WEST HALF OF THE SOUTHUEST
QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TaE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-17-310-024-0000
Which has the address 4136 N.Melvina, Chicago, IL 60634.

TOGETHER WITH all the improvements now or hersafter erected on
the property, and all easements, rights, appurtanances, rents,
royalties, mineral, oil and gas rights and profits, water rights

and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this

Ul ‘-;‘i';?-'.:'?-;::;"-_"’a'fw\;@-;: e e e,

p9S-4 GTA0/9008d LTZ-L  -Wogd byT £1,-20-80




1324801028 Page: 3 of 11

“™  UNOFFICIAL COPY

YSEL 20-80-£102

BORROWER COVENANTS that Borrower is lawfully seized of the
estate haxeby conveyed and has the right to mwrtgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defemnd
generally the titrle to the Property against all claims and demands,
subjact to any encumbrances of record.

TP S SECURITY INSTRUMENT combines uniform covenants for
national 'ise and non-uniform covenants with limited variations by
jurisdictior. to constitute a uniform security instrument covering

real proper‘y
UNIFORM JOWENANTS. Borrower and Lender covenant and agree as

follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt avifoaced by the Note and any prepayment and
late charges due under {he Note.

2, Munds for taxes, insarance and charges: In additien to the
agreed installments, Buyer shall deposit with the Lender on the day
installment is due, a sum (harein veferred to as funds) equal to
one-twelfth of the yearly taxes which may become a lien on the
premises, and the estimated annual premiums for the insurance
coverages required to be kept and miiutained by Borrower, 3ll as
reagonably estimated to provide suftficient funds for the fuil
payment of such charges ¢ne momth prior ¢c¢ thair each becoming due
and payable. Pailure to make the <eporits hereunder shall
constitute a breach of this mortgage agreemeét. .The funds shall be
held by the lender in an institution where depuzits or accounts of
which are insured or guaranteed by a federa! cr state agency.
Lender is hereby authorized and directed to uss the funds for
payment of the aforementioned taxes, assessmeuts; insurance,
premiums. Lender shall upon request of the Borrovar, give the
Borrower an annual accounting of all such funds depcsited and
disbursed incluvding evidence of paid receipts for the aorLyvnts so
disbursed. The funds are hereby pledged as addicional secwity to
the lender for the periodic payments and the unpaid balance ofL the

principal.

If the amount of the funds together with future periodic
deposits of such funds payable prior to the due date of the
aforementioned charges shall exceed the amount reascnably estimated
as being required to pay said charges one month prior to the time
at which they fall Aue, such access shall be applied first to cure
any breach in the performance o¢f the Borrowar=s covemants oY
agreemants of which Seller has given written notice to Borrower and
second, at the BOorrower=s option, as a cash refund to BOrrowar or &

credit toward Borrowers=s future obligation hereunder. If the

2
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amount of the funds held by Lender shall not be sufficient to pay
all such charges as herein provided, Borrower shall pay to Lender
any amount necessary to make up the deficiency within 30 days from
the date notice is mailed by Lender to Borrower requesting payment

therect.

Borrower is not entitled to interest or earnings onr funds,
unless otherwise agreed in writing at the time of axecution of this
agreeme:t, Upon Payment in full of all sums due hereunder, Lender
shall prarptly refund to Borrower any funds so held by Lender.

3, Applization of Payments. Unless applicable law provides
otherwise, al) payments received by Lender under paragraphs 1 and 2
shall be appiifd: First, to late charges due under the Note;
second, to interasc due; and last, to principal due.

4. Charges; Liens - Borrower shall pay all taxes, assessments,
charges, fines and imrositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold
payments or ¢ground renis,, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shcil pay them on time directly to the
person owed payment. Borrower thall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borzower shall promptly furnish to
Lender receipts evidencing the paymsrits.

Borrower shall promptly discharge auy lien which has priority
over this Security Instrument unless’ Borrower: (&) agrees in
writing to the payment of the obligation zacured by the lian in a
manner acceptable to Lander; (b) contest in ¢ood faith the lien by,
or defends against enforcement of the lien in. legal proceedings
which in the Lender's opinion operate to preavent the enforcememt of
the lien or forfeiture of any part of the propezty; or 8 secures
from the holder of the lien an agreement satisfactory to Lander
subordinating the lien to this Security Instrument., If Lander
determines that any part of the Property is subject to a'lien which
may attain priority over this Security Instrument, Lendir fav give
Borrowar a notice identifying the lien. Borrower shall zaljsfy the
lien or take one or more of the actions set forth above williin 10

days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing and hereafter erected on the Property insured against loss

by fire, hazards included within the term "extended covarage® and

any other hazards for which Lender requires. The insurance carrier
providing the insurance gshall be chosen by Borrower subject to
Lender's approval which shall not be unreascnably withheld.

All ingpurarnce policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
bave the right to hold the policies and renewals. If Lender
requires, Borrower ghall promptly give to Lender all receipts of

S5l 20-80-€102
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paid premiums and renewal notices. In the event of 10ss, Borrower.
shall give prompt notice to the insurance carrier #M*Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
ingurance proceeds shall be applied to restoration or repair or if i
not economically feasible or Lender's security would be lessenad,
the insurance proceeds shall be applied to the sums secured by this
Security Ingtrument, whether or not then do, with any excess paid
to Borrover, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has
offered t7, settle a claim, then Lender may collect the insurance
proceeds. Lacder may use the proceeds to repalr or restore the
property or- ‘o pay sums secured by this Security Instrument,
whether or not ‘then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of procaeld- to principal shall not extend or postpone
the due date of the munthlv payments referred to in paragraph 1 and
2 or change the amount >f the payments. If under paragraph 19 the
property is acquired by Lander, Borrower's right to any insurance
policies and proceeds resui’iig from damage to the Property prior
to the acquisition shall pass o Lender to the extent of the sums
secured by this Security Instrwient immediately prior to the
acquisition.

6. DPreservation and Maintenapce of Property; Leaseholds.
Borrower shall not destroy, damage ¢r rubstantially change the
property, allow the property to deteriorate or commit waste. If
this Security Ingtrunent is on a leasehcid, =orrower shall comply
with the provisions of the leagse, and if Boirower acquires fee

" title to the property, the leasehold and fee ti%le shall not merge
unless Lender agrees to the merger in writing.

7. Ingpection. Lender or its agent may malke reasonable
entries upon and inspections of the Property. lender zhall give
Borrower notice at the time of or prior to an inspectior srecifying
reasonable cause for the ingpection.

8. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with —any
condamnation or other taking of any part of the Property, or for
conveyanace in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property., the
proceeds shall ba applied to the sums secured by this Security
Instrument, whether or not then Jdue, with any excess paid to
Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the
proceads multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b)

7o£-4 qTe8/c00d L1Z-1 -WHY GF . PT ST .-7A-R0
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the fair market value of the property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower fails t¢ respond to
Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any
application of proceeds to principal shall not extend or postpone
the due data of the monthly payments referred to in paragraphs 1
arnd 2 or chapye the amount of such payments.

9. Borrower Not Released; Forbearance By Lender not a
waiver. Bxtemsior of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender tc ey successor in interest of Borrower shall
not cperate to release %uv liability of the original Borrower or
Borrower's successors in irteraest. Lender shall not be required to
commence procaedings agairs’. any successors in interest or refuse
to extend time for payment ¢z o.herwise modify amortization of the
sums secured by this Security instrumemt by reason of any demand
made by the original Borrower or Gorrower's successors in interest.
Any forbearance by Lender in exevsjzing any right or remedy shall
not be a waiver of or preclude the ~vercise of any right or remedy.

10. Successores and Assignes Zuand; Joint and Several
Liability; Co-signers. The covenants #»4 agreements of this
Security Instrument shall bind and benefir the successors and
assigns of Lenders and Borrower., Borrcwer’'s covenants and
agreements shall be joint and several. Any Bourrsower who co-signs
this Security Instzrument but does not execute theé nste: (a) is co-
signing this Security Instrument only to mortgaje, grants and
convey that Borrower's interest in the Property under che tarms of
this Security Instrument; (b) is not personally obligsaied to pay
the sums secured by this Security Instrument; and 8 agre~s that
Lender and any other Borrower may agree to extend, modify, locbear
or make any accommodations with regard to the terms ci this
Security Instrument or the Note without that Borrower's conset.

11. Loan Charges. If the loan secured by this Security
Instrument is subject to & law which sets maximm loan charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to ba collected in commection with the loan
axceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrsady collected from Borrower
which exceed permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under
the note or by making a direct payment to Borrower. If a refund

P9E-4 STRA/ATed LT2-L | _ -WOdd SF BT SI,-ZB-SB
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reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

12. Legislation Bffecting Lender's Rights. If emactment
or expiration of applicable laws has the effect of rendering any
provision of the Note or the Security Instrument unemforceable
according to its terms, Lender, at its option, may require
immediate payment in full all sums secured by thig Security
Instrumat and may invoke any remedies permitted by paragraph 19.
If Lendsc exercises this option, Lender shall take the steps
specified In the second paragraph of paragraph 17.

13/ %Wotices. Any notice to Borrower provided for in this
Security Instiursnt ghall be given by delivering it or by mailing
it first class muil unless applicable law requires use of another
method. The noticis shall ba directed to the Property Address or amny
other address Borrower degignates by notice to Lender any notice to
Lender shall be give: bv first class mail to Lender's address
stated herein or any otlier address Lender designates by notice to
Borrower, Any notice provicdal for in this Security Instrument shall
be deamed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law; Severakbility. This Security Instrumant
shall be governed by federal law ani the law of the jurisdiction in
which the property is located. In tba avent that any provision or
clause of this Security Instrument vz the Note conflicts with
applicable law, such conflict shall not #fiect other provisions of
this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of
this Security Instrument and the Note are deciogied to be severable.

15. Borrower's Copy. Borrower shall ha given one
conforned copy of the note and ¢of this Security Instment.

16. Transfer of the Property or a Beneficial (nterest in
Borrower. If all or any part of the property or any inteiesr in it
is sold or transferred (or if a beneficial interest in Boricwsar is
sold or transferred and Borrower is not a natural person) witpout
Lender's prior written consant, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendex.
if exercise is prohibited by federal laws as of the date of this

Security Instrumemt.
If Lender exercises this option, Lender shall give

Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the axpiration of this period, lender may invoke any remedies

pog-4 STAB/TTRd LIZ-1 —WO8d SBBT £1.-70-39
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pernmitted by this Security Instrument without further notice or
demand on Borrower.

17. Borrower's Right to Reinstate. If Borrowar meets
certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time
prior to the early of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the
propertv .pursuant to any power of sale contained in this Security
Instruaecc; or (b) entry of a judpement enforcing this Security
Instrumer.c - Those conditions are that Borrower: (a) pays Lender all
sums which “ren would be due under this Security Instrument and the
Note had ns zrteleration occurred; (b) cures any default of any
other covenans -or agreements; 8 pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 'to _assure that the liem of this Security
Instrument, Lenders rights in the Property and Borrower's
obligation to pay the sums securad by this Security Instrument
shall continve unchanga® wpon reinstatament by Borrower, this
Security Instrument and the ohligations secured hereby shall remain
fully effective as if no acceicration had occurred.

NON-UNIFORM COVENANT/. Borrower and Lender furthar
covenant and agree as follows:

18. Acceleration: Remedics. Lender shall give notice to
Borrower prior to acceleration followirg Borrower's breach of any
covenant or agreement in this Security Iwcrument. The notice shall
specify; (a) the default; (b) the action required to cure the
default; 8 a date, not less than 30 Gays frca the date the notice
is given to Borrower, by which the default nmst be cured; and (4)
that failure to cure the dafault on or before ttx date specified in
the notice may result in acceleration of the surs secured by this
Security Instrument, foreclosure by judicial procesdings and sale
of the Property. The notice shall further inform Bouriower of the
right to reingtate after acceleration and the right te sesert in
the foreclosure proceedings by the non-existence of a dnfault or
any other defense of Borrower to acceleration and foreclusure. lf
the default is not cured on or before the date specified ’a the
notice, Lender at its option may require immodiate payment ia cuwll
of all sums secured by this Security Instrument without furiher

161 20-80-€102

demand and may foreclose this Security Instrument by judicial. .

proceeding. Lender ahall be entitles to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

19. Lender and Possession. Upon acceleration under paragraph
17 or abandorment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale,
Lender (in person, by agent or by judicially appointed receiver)

-Wodd 9%:%T £T.-20-80
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shall be entitled to enter upon, take possession of and manage the

Proparty and to collact the rents of the Property including those

past due. Any rents collected by Lender or the receiver shall be
applied first to paymemt of the cost of management of the Property
and collection of remnts, including, but not limited to, receivers

fees, premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this
Security JTustrument, Lender shall release this Security Instrument

without cha%ge to Borrower. Borrower shall pay any recordation |

Costs.

21. waive: of Homestead. Borrower waives all right of
homestead exemption in the property.

22. Riders tc this Security Instrument. If one or more
ridaers are executed by Borsrower and recorded together with this
Security Instriment, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the
covenants and agreements oi *rig Security Instrument as if the
rider (s) were a part of this Secrzity Instrument.

23. Assignment of Remts: As alditional security in the event
of default, Borrower assigns to Lemdrx all unpaid rents, all rents
which accrue thereafter, and in additior. to the ramedies provided
.and in conjunction with any one of theu, Lender may collect any
rent due and owing and may seek appointm.ut of recelver.

By Signing Below, Borrowar accepts &) sgrees to the terms

and covenants coantained in this Security Instivment and in any
ridexr(s) executed by Borrower and recorded with it*.

M (Seal) (Seal)
MARK GRIMSLEY, XOrrower

-H0Hd 9% BT £1.-20-80




1324901028 Page: 10 of 11

e UNOFFICIAL COPY oo

STATE of ILLINOIS Cook County ss8:

I, ENNA MAS , 4 Notary Public in and for szid
county and state, G0 hereby certify that MARK GRIMSLEY, parennally
known to me to be the same person(s} whose name(s) < Ia/are
subscribed to the foregoing instrument, appeared before me thiz (ay

in person, and acknowledged that he signed and delivered said
ingtyument as his free and voluntary act, for the uses and purposes
therein set forth.

- Wl
Given under my hand and official seal, this day of :

2013.
D“-"".""v--' '-""'"‘v‘-"'A'.":'.'-‘-4.
¢ OFFICIAL SEAL :
tary Publ 3 EMINA ALAJ b
[
ie §  NOTARY PUBLIC - STATE OF LLLINOIS  §
$ MY COMMISSION EXPRES122116  §
9
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PREPAREY BY:
viectoria 'X. Parez, P.C.

Attorney »c Law
4126 K. Lincaln Ave., ¥l
Chicago, IL 77518

% COOK COUNTY &8
RECORDER OF DEED!
SCANNED BY e

10

b9g-d 5168/5T00d  LIZ-1 ) -W0Ed 97:5T £T,-20-89




