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This docuraent was prepared by:

Jackie Redman

KEY MORTGACE SERVICES, INC.

475 N, MARTINGALE RD, SUITE 925, SCHAUMBURG, IL

Yhen recorded, please returmn to:
Rlinois Housing Development Authority 401 N. Michigan Avenue Suite 700 Chicage, IL 60611 Al Home
Ownership Pragrams

(Space Above This Line For Recording Data)

Loan # 138662

SECOND MORTGAGE

TH's $F COND MORTGAGE {"Security [nstrumeant”) is given on 09/06/2013. The mortgagor is VICKIE
ALVARALD, A SINGLE WOMAN ("Burrower"). This Security Instrument is given to THE FLLINOIS HOUSING
DEVELQPATHT AUTHORITY,

which is organizcdand existing under the Jaws of THE UNITTED STATES OF AMERICA, and whose address is
481 N MICHICAN AWVENUE SUITE 700 CHICAGO. IL 6061 | ("Lender™). Barrower owes Lender the principal
sum of Four thousind Zne hundred twengy-five and 00/100

Datlars {U.S.34,125.50) This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Nawe”). This Security Ingyument secures to Lender: () the repayment of the debt evidenced by the Note and ali
renewals, extensions and miedihoaions of the Note; (b} the payment of alt other sums, with interest, advanced under
paragraph 7 to protect the security of iz Secuirty Instrument; and (¢) the performance of Borrowar's covenants and
agreements under this Security

Instrument and the Note. For this purposs; oarrower does hereby mortgage, grant and convey to Lender the
tollowing described property located in ok County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTIC N

Which has the address of 9361 175th. Street Tinley Pail T zais 60487 ("Property Address"),

TOGETHER WITH all the improvements now or heplafter erected on the property, and ali casements,
appurtenances, and fixtures now or hereafter a part of the prope.ov” Al replacements and additions shall also be
covered by thiy Security Instrument. All of the foregoing is referred to 4 th.: Security Instrument as the 'Property, "

BORROWER COVLENANTS that the Borrower is lawfully sefzdd o the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Praperty is-i.<ncumbered, except for encumbrances of
record. Borower warranss and will defend generally the title to the Property agaiist ali claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national vseand non-uniform cavenants
with limited variations by jurisdiction to constijule 1 uniform security instrument covering \ceharaperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges, Borrower shall promptly pay : vhen due the
principal of the debt evidenced by the Note and any prepayment and late ¢charges due under the Note und any sums
advanced under paragraph 7.

2. intenttonally Deleted.

3. Applieation of Payments. All monies paid by Borrower to Lender shall be applied i the following arder of
priarity; (a) first loward repayment of all amounts advanced by Lender to protect and preserve the Property purspant
to paragraph 7 (if any}; (b} next, toward payment of all late charges (if any); (¢) next, toward the payment of defauic
interest (i@d) next, toward payment of all amounts due and owing with respect to attomey fees and costs (if

Initials - . Page 1of §
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any); (¢} nexd, toward payment of interest, other than default interest, that has acerued on the outstanding principal
halance and that is due and payable (if any); and {f) last, toward payment of the outstanding principal balance.

4. Charges; Licns. Borrower shall pay all taxes, assessinents, charges, fines and impositions attributable 1o the
Property whick may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment. Barrower
shall promptly furnish to Lender all notices of amowits to be paid under this paragraph. If Borrower makes these
puyments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. Borrower shal!
promptly discharge any lien which has priority over this Sceurity Instrument untess Borrower: (a) agrees in wriling
1o the payment of the obligation secured by the lien in a manner acoeptable 1o Lender; (b) contests in pood faith the
lien by, or defiends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a
lien which may atta'n priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Rorrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of
notice.

§ Hazard or Property Eusurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term: “extended coverage™ end any other
aazards, including tloods or floading, for which Lender vequires insurance. This insurance shall be maintained in the
an eunts and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by
Bodeower subject 1o Lender’s approval which shall not be unreasonably withheld. if Borrower fzils to maintain
wovriags deseribed above, Lender may, at Lender’s option, ebtain coverage to prowect Lender’s rights in the
Propery taaccordance with paragraph

Al vance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shal” have the right to held the polivies and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipts wf paid premiums and renewal notices. In the event of loss. Borrower shall give promp notice to
the insurance camirs arict L.ender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender s "Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or
repair of the Property damsged, i the restoration or repair is ¢conomically feasible and Lender’s security is nat
lessened. Tf the restoraticn o peiair is not economically feasible or Lenders security would be lessened, the
insurance preceeds shall be arplied 1 the sums secured by this Sccurity Instrament, whether or not then due, with
wny excess paid o Borrower, IF Brirower zbandons the Property, or does not answer withit 30 day a notice from
Lender that the insurance carricr as offered o seitle a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or r<store the Property or to pay sums seoured by this Security Instrument,
whesher or not then dug, The 30-day pericd vierhegin when the notice is given.

Unless Lender and Borrower otherwice e in writing, any application of proceeds to principal shall not
vxtend or postpene the due date of the monthly’pi yments referred to in paragraph 1 and 2 or chaage the amount of
the payments. [t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Praperty plior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately privr »3 te acquisition.

6. Occupancy; Preservatiou, Maintenance and Proteciior of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall ocoupy, establish, and use the Propurt/as Rorrower's Priticipal residence within sixty
days after the execution of this Security Instrument and shall continde 1 oczupy the Property as Bomower's
principal residence Tor the term of this Security Instrument. Borrower shaid keen the Property in good repair and
shall not destroy, damage or impair the Property, alfow the Property to dete 2 ate, or commit waste on the Property.
Borrower shalf be in default if eny forfeiture action or proceeding, whether civil o criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherw. se maier‘ally impair the fien creawed
by this Security Instrument or Lender's security intercst. Borrower may cure such 2 Gefun!t and reinstate, as provided
in paragraph |8, by causing the action or proceeding to be dismissed with a ruling that,in¥ .nder's good faith
determination, precludes forfeiture of the Borrower's imterest in the Property or other materis inJairment of (he lien
created by this Secarity Instrument or Lender's security interest. Borrawer shall also be in defiu 't Dotrower,
during the foan application: process, gave matetially false or inaccurate information or statemenss to Lender {or
failed to provide Lender with any material information} in connection with the loan evidenced by toe Nate,
including, bul not limited Lo, representations concerning Borrower's occupancy of the Property as a princizal
residence. If this Security Instrument is on leasehoid, Borrower shail comply with all of the provisions of the le.se
I Borrower acquires fee fitle Lo the Property, the lcasehaid and the fee titte shall not merge unless Lender agrees/tn
the merger in writing.

7. Protection of Lender’s Rights in the Property. [F Borrower fails to perform the covenamts and agreements
contained jarfhus Security Instrument, or there is g legal proceeding that may significantly affect Lender's rights in
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the Property {such as & proceeding in bankruptey, probate, for condemnation or ferfeiture or to enforee laws or
regulations), the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions iray include paying any sums secured by a lien which has priority over this
Sceurity Instruznent, appearing in cour, paying reasonable aitorney’s fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additionat debt of Borrower secured by
this Security Instrument.

8. Intertionally Deleted,

9, inspection, Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the tirme of or prier to an inspection specifying reasonable cause for the inspection.

10. Condemnarion. The proceeds of any award or ¢laim for damages, direct or consequential, in connestion
with any condemnation or other taking of any part of the Propenrty, or for conveyance in fiew of condemnation, are
hereby assigned and shall be paid to Lender.

[n the event of 4 total raking of the Property, the proceeds shall be applied to the sums secured by this Security
Insrument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the
amount of the sums secused by this Security Instrament immediately before the taking, unless Borrower and Lender
wtherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the
pr ceeds multiplied by the following fraction:

{a)h= total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
irorery immediately before the taking. Aoy balance shall be paid to Borrower, In the event of a partial taking of the
Propesty i which the fair market value of the Property immediately before the taking is less than the amount of the
sums seoure s immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess
applicable ir'w.otherwise provides, the proceeds shall be applied to the sums secured by this Security histrument
whether or noe the sums are then due,

Lf the Propert: /15 ibandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor ofters
to make an award or rer2ic a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is aiiarized to coltect and apply the proceeds, at its option, either to restoration or repair of
the Praperty or to the sumi secarey by this Security nsorument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postponc the due date ¢\ the monthly payments veferred to in paragraph 1 or change amount of such
payments

i1. Borrower Wot Released; For'sear mce By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaton of the sums serired by this Security Instrement granted by Lender to any successor in
interest of Borrower shall not operale to reizsci e liability of the original Borrawer or Borrower’s successors in
inferest. Lender shal! not he required to commeic - proseedings against any sucecssor in interest or refuse to extend
time for payment or uiherwise modify amortization of thc sums secured by this Scourity Instrument by reason of any
demand made by the original Borrower or Borrowr's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or prclnde the exercise of any right or remedy.

I12. Successors amd Assigns Bound; Joint and Severi( Liability. The covenants and agreements of this
Security Instrument shall bind and benefit \he successors ard a<siens of Lender and Borrower, subject 1o the
provisions of paragraph |7, Borrower's covenants and agrecments s'all Fe inint and several.

13, Intentionally Deleted.

14, Notices, Any notice 1o Borrower provided for in this Security Instrircit shall be given by delivering it or
by mailing it by first class mail untess applicable law requires use of anotner methoy, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lencer, Ary notice to Lender shall be
given by first clags mail to L.ender’s address stated herein or any other address Lender Zesignates by notice to
Borrower, Any notice provided for in this Security Instrument shall be deemed to have ‘xen given to Borrower or
Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security lnstrument shall be govemed by lederalioward the law of
the jurisdiction in which the Property is located. In the event that any provision or ciause of this Seeveity [nstrument
or the Note canflicts with applicable law, such cosflict shalt not affect other provisions of this Seciwivy Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Secuvity
Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Lnstrument.

17. Transfer of the Property or a Beneficial Interest In Borrower/Refinance of First Mortgage Losn. [l
or any part of roperty or any interest in it is sold or transterred (or it & beneficial interest in Borrower is sold or

]
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transferred and Borrower is not a natural person) or the first morigage toan obtained by Borrower from Leader m
connection with the Praperty is refinanced by Borrower, in either event, without Lenders prior written consent,
Lender may, at its option, require immediate payment in fuil of all sums secured by this Security Instrumant.
However, this option shali not be exercised by Lender if exercise is prohibited by federul faw as of the date of this
Security Instrument. If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice
shall provide a period of not less than 30 days from the date the notice iz delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Boreower fhils to pay these sums prior (o the expiration
date of this period, Lender may invoke any remedies permitted by this Security Insttument without further rotice or
demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security [nstrument discontinued at any fime prior to the earlier of (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pussuant 1o any power of sale
comtained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thosc
conditions are thal Borrower: (a) pays Lender all sum which then would be due under this Security Instrument and
the Nate 28 it no peceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all
expenses ingured in enforcing this Security Instrument, including, but not limited ta, reasenable attomeys® fees; and
td) takes such action as Lender muy reasonably require o assure that the lien of this Security Instrumertt, Lender's
rights in the Property and Borrower’s obligation Lo pay the sums secured by this Security Instrument shall continue
uchanged. Upon reinstatemeal by Borrower, this Security Instrument and the obligations secured hereby shall
serinin fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
st arenleration under pacagraph 17,

19 Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Swelrtry [ >rest} may be sold onc or mare times without prior notice to Borrower, A sale may result in 3 change in
the entiyygrovn as the “Loan Servicer”) that cellects monthly payments due under the Note and this Security
Instrument. Thiresalso may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the Loanservicer, Borrower will be aiven writier notice of the change in accordance with parageaph 14
ahove and applicadle v, The notice will state the name and address of the new Loan Servicer and the address to
which payments szcald be made. The notice will alse contain any other information required by applicable law.

20. Hazardous Subs anc:s, Horrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances ofcor in the Property. Borrower shall nat do, nor allow anyone else w do, anything
uffecting the Property that is in viol=iue of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on th( Property of small quantities of Hazardous Substances that are generatly
recognized to be appropriate 1o nomi rosilential uses and to maintenance of the Property.

Borruwer shall promptly give Londoe sritten notice of any investigation, claim, demand, lawsuit or other
action by any governmemal or reguiator aguncy or private party invalving the Property and any Hazardous
Substance or Environmental Law of which Borrirvee has selual knowledge, If Borrower leamns, or is notified by any
governmental or regulatory autherity, that any removal.2= other remediation of any Haeardous Substance affecting
the Property is necessary, Borrower shall promptly taki all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are thase substance defined as \oxic or hazardous
substances by Environmental Law and the foflowing substancer. gasaline, kerosene, other flanymable or toxic
petroteum products, oxic pesiicides and herbicides, volatile solviite materials containing asbestos or
formaldehyds, and radioactive materials, As used in this paragraph 20°°F vironmental Law" means federat laws
and laws of the jurisdiction where the Property is located that relafe to I'sal‘n, safety or environmental pratection.

NON-UNIFORM CONVENANTS, Borrower and Lender further covcnant and agree as follows

21. Acteleration; Remedies. Lender shall give notice to Borrower pricr to accelerntion following
Borrower’s breach of any covenant or agreement in this Security Instrumenat (bit not prior to acceleration
uniler parageaph 17 unless applicable law provides atherwise). The notice sheil gecify: (a) the defauit; (b)
the action required to cure the default: (c) # date, not tess than 30 days from tho aatthe notice is given to
Borrower, by which the default must be cured; and (d) that Failure to cure the default <o or before the dare
specified in the nete may result i acceleration of the sums secured by this Security ¥as rument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower o the right to
ceinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisicuce of a.default
or any other defense of Borrower to acceleration and foreclosure. 1f the default Is not cured on o/ befoi ¢ the
date specified in the nntice. Lender at is option may require Immediate payment in full of all sums seerie By
this Security Tastrament without further demand and may foreclose this Sccwrity lnstrument by Jadinal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided iy this
paragrapiZ1, ingluding, but not lintited to, reasonable atiorneys’ fees and cost of title evidence.

j
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12, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders (o this Security kastrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumend, the covenants and agreements of each such rider shall be incorporated into end shall
smend and supplement the covenants and agreements of this Security Insttument as if the rider(s) were a pact of this
Sacurity Instrument,

[Check appiicable bax(es)]

E Condomintum Ride B Planned Unit Devefopment Rider [ | Second Home Rider
-4 Family Rider Other(s) [specify]

BY SIGNTNG BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with if.
Jé(Sca!)

Witnesses: /
{Beah

Vickie Alvarade

{Scal)

(Seal)

¥pace Below This Line For Acknowledgment)

) n
STATE OF lLLINOIS.('M/ ]
COUNTY OF | (ﬂ 8
N
1 %( {/l ﬂd j/}ﬂ/(/ A a Notary Public in and for said county and
state, do hereby certify !}157/// s -
(1 T -

personatly known to me to L=t¢ came person(s) whose name(s) are/is subscribed 10
the foregoing instrument, appeared before me this day in persor._aps acknowledged that they signed and delivered
the said instrument as their free and voluntary act. ’Z the uses and rapd ses therein sct forth.

Given under my hand and official seal, this

day of

“Nowr eublic /
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ORDER NUMBER:2011 _ 052015290 uocC
STREET ADDRESS:; 9361 W 175TH ST

CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 27-34-104-026-1192

LEGAL DESCRIPTION:
UNIT NUMBER 1%2 IN CAMBRIDGE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY QF THE

FOLLOWING DESCRIBED REAL ESTATE:

A PARCEL OF LAND LOCATED IN THE NORTH 1/2 QF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTICN 34, TOWNSHIP 36 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLIMNUIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 86310871, AND AMENDED FROM TIME TC TIME,
TOGETHER WITH IT1S) UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINCIS,

LEGALD 5/10 wip
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LOAN #: 138662

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH day of September, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note 1o Key Mortgage Services,
Inc., a Corporation

(e “Lender’) of the same date and covering the Property described in the Security
[retvinent and located at: 9361 176th. Street, Tinley Park, IL 60487,

The Property :citdes a unit in, together with an undivided interestin the common ele-
ments of a condoriinium project known as:  Cambridge Place

{the “Condeminium Proje:t"). i7the owners association or other entity which acts for the
Condominium Praject (the "Oviners Association™) holds title to property for the benefit
or use of its members or sharekalders, the Property also includes Borrower's interest
in the Owners Association and the 1 583, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In »adition to the covenants and agreements
made in the Security instrument, Borrcwer and Lender further covenant and agree
as follows:

A. CondominlumObligations, Borrowes &2l perform all of Borrower's obligations
under the Condominium Project's Constituent Dc curaents. The “Constituent Documents”
are the: (i) Declaration or any other document whic! ci2ates the Condaminium Project;
(il by-laws; (i#i) code of regulations; and {iv} other equivaient documents. Borrower shall
oromptly pay, when due, all dues and assessments inipaszd pursuant {o the Constitu-
ent Documents.

B. Hazard Insurance. So iong as the Owners Associal on maintaing, with & gen-
erally accepted insurance carrier, a ‘master’ or “blanket’ poisy.on the Condominium
Project which is satisfactory to Lender and which provides insuranca coverage in the
amounts, for the periods, and against the hazards Lender requires 4nctuding fire and

hazards included within the term “extended coverage,” then: P
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac W
UNIFORM INSTRUMENT Form 3140 9/30 Initials: &7
Ellie Mae, inc. Page 10of 3 GCOr 8LL 0312
GRS
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LOAN #: 128662

(i Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Froperty: and

{ii} Borrower's obligation under Uniform Covenant 5 ° to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Cwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
1zpair following a loss to the Property, whether to the unit or to common elements, any
pinceeds payable to Borrower are hereby assigned and shalf be paid to Lender for
argication to the sums secured by the Security Instrument, with any excess paid to
Barger,

7. Fublic Liability Insurance. Borrower shall take such actions as may be
reasonéo'e fo insure that the Owners Association maintains a public liability insurance
policy acueptatie in form, amount, and extent of coverage to Lender.

D. Condzmnation. The proceeds of any award or claim for damages, direct or
conseguential payable to Borrower in connection with any condemnation or other
taking of all or any rart of the Property, whether of the unit or of the commaon elements,
or any conveyance.ir'tiu of condemnation, are hereby assigned and shall be paid te
Lender. Such proceeds she!lhe applied by Lender to the sums secured by the Security
Instrument as provided i’ Unilarm Covenant g,

E. Lender’s Prior Consert Borrower shall not, except after notice o Lender and
with Lender's prior written colise/if_either partition or subdivide the Property or consent
to:

(i} the abandonment or temination of the Condominium Project, except for
ahandonment or termination required by 12w in the case of substantial destruction by
fire or other casualty or in the case of a ‘aking by condemnation or eminent domain;

(i) any amendment to any provician-of the Constituent Documents if the
provision is for the express benefit of Lender;

iii) termination of professional management~nd assumption of self-management
of the Owners Association; or

(iv)any action which would have the effect’of rendering the public liability
insurance coverage maintained by the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay condoininium Zues and assessments
when due, then Lender may pay them. Any amounts disoursad by Lender under
this paragraph F shall become additional debt of Borrower cacured by the Security
Instrument. Unless Borrower and Lender agree to other terin, o7 payment, these
amounts shali bear interest from the date of disbursement at the-Nz.s rate and shall
be payable, with interest, upon notice from Lender to Borrower requeasting payment.
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LOAN # 138662
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants

contained in this Condominiym Rider.
M& %"é Q’é 7% (seal
i DATE

VICKIE ALVARADO
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