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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is dated SRPTEMBER 04, 2013 ,
together with 2!! Riders to this document, -
(B) "Borvower" is

|
MERRILY P KETCHUM, AS TRUSTEE OF THE MERRILY P KETCHUM 1398 TRUST, ASRESTATED |
SEPTEMBER 2, 2011

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" js WELLS PARGO BANK, N.A.

Lender is 3 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

03610110935

ILLINOIS - Single Family - Fannk Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 04, 2013

The Note states that Borrower owes Lender THREE HUNDRED TWENTY FIVE THOUSAND AND
00/100 Dollars
(U.S. $*#*%%325,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 01, 2043 .

(E) "Proper(y" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under *hie Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders" rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'ex.euted by Borrower [check box as applicable]:

] Adjustable Rate 2ider DE] Condominium Rider [ Second Home Rider
Balioon Rider !:] Planned Unit Development Rider Y Famity Rider
VA Rider :_] Biweckly Payment Rider Other(s) [speeify]

INTER VIVOS REVOCABLE TRUST R{DER |

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and ceders {that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Comnumity Assoclation Dues, Fees, anc’/issessments” neans all dues, fees, assessments and other
charges that are imposed on Borrewer or the Propeity by a condominium association, homeowners
association or simifar organization,

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draff, or similar paper instrument, which is imitiates Through an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, ot authorize & financial institution to debit
or credit an account. Such term includes, but is not limited te,/point-of-sale transfers, automated teller
machine transactions, transfers initiated by telcphone, wire trangiers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Misccllaneous Proceeds” means any compensation, settlement, award of Cainages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descriled in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of rhe
Property; (iil) conveyance iu lieu of condemnation; or (iv) misrepresentations of, or omissizus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/delault on,
the Loan,

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from !ime to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed tn regard
to a "federally related mortgage loan" even If the Loan does not qualify as a "federally refated mortgage

loan" under RESPA, {
AN
lni:ials:..{eﬁ,}\-'
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{P) "Successor in Interest of Borrower” means any party that has taken title o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Insirument and the Note. For this putpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in ihe
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

S8BE ATTACHLL

Parce} ID Number: 17103090151315/1637 which currently has the address of
130 MORTH GARLAND CT, #5204 [Street)
CHICAGO [Cit ], Ilinois 60602 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvememts now or hereafter erected «ca the property, and all
easements, apputienances, and fixtures now or hercafter a part of the property, ‘All replacements and
additions shall also be covered by this Securily Instrument. All of the foregoing is seterred to i this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to morigage, grant and convey the Property and that the Property is unencuimbered, except for
encumbrances of record, Borrower warrants and will defend generally the litle to the Property agaivst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Inwmall be made in U,S.

In!l!nlw
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currency, However, if any check or other instroment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Sccurity Instrumenl be made in ong or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location desigonated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient 10 bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it ¢hs. future, but Lender is not obligated to apply such paymenls at the time such payments are
accepled. If ench Periodic Payment is applied as of ifs scheduled due date, then Lender need not pay
interest on unappbicd-funds, Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current, /1. Zovrower does not do so within a reasonable period of time, Lender shal! either apply
such funds or relurn thera <o Borrower, I noi applied eatlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offsgt or ciaim which Borrower
might have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instnimentor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lende” ghail be applied In the following order of priority: (a) interest
due under the Note; (b) principal due under theiVote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (n: order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any Othel amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Gelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Yender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, axc 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ipplicd to the fall payment of one or
more Periodic Payments, snch excess may be applied to any late charges 4o7, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds <o principal due under
the Note shafl not extend or postpone the dug date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-oTamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irnstrament as a
lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Associarion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid wnder this Section, Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such wajver may oniy be
in writing, In the event of such waiver, Borrower shall pay directly, when anE, wgée payable, the amounts

Imiials:,
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement confained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accorgance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds 4t fte time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vader XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinnares. of expenditures of fumre Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shal 0s held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bani. Lender shall apply the Funds to pay the Escrow Items no later than the lime
specified under RESPA. Lende! sha'-not chavge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Irems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be oaid on the Funds, Lender shall not be requived 1o pay Borrower
any interest or earnings on the Funds. Borryw.rand Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give'tn Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

- If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA “(f therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsace with RESPA, but in no more than 12
monthiy payments, If there is a deficiency of Funds held in escrewy, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance wily RESPA, but in no more than 12 morip'y payments,

Upon paymment in full of ail sums secured by this Security Instrument; s cider shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, «fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesameris if any. To
the extent thal these items are Escrow Ttems, Borrower shatl pay themn in the manner provided1p Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instroraent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c} secures from the helder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the

LAl
Inltims:\-‘j‘)—
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tien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sel forth above in this Section 4.

Lender may require Borrower o pay a one-titme charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Properly Insurance. Borrower shall keep the inprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s
right to disanprove Borrower’s choice, which right shall not be exercised unreasomnably, Lender may
require Borover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking setrvices; or (b) a one-tite charge for flood zone determination
and certification. sirvices and subsequent charges each time remappings or similar changes occur which
reasonably might” affent such determination or certification, Borrower shall also be responsible for the
payment of any fees inincsed by the Federal Emergency Management Agency in connection wilh the
review of any flood zone dctermination resulting from an objection by Borrower,

If Borrower fails to'msaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ind Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covecage -Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equ ty in the Property, or the contents of the Property, against any risk,
hazard or hiability and might provide greater or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurancé crovirage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
a1 the Note rate from the date of disbursement and siia’i e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewats of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shatl have-uie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer ad receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-wiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stanclard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carzivr and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovier wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-bv ‘wander, shail
be applied to restoration or repair of the Property, if the restoration or repair is economicatly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have/the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be required 10 pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or ofher third parties, vetained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

lnitluls{/j‘“l{g%
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negoiiate and settle any available insurance
claim and related matters, If Borrower does not respoud within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claimi. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ofherwise, Borrower hereby assigns to Lender (a) Borrower’s righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or fhis Security Instrument, and
{b) any other of Borrower's rights (other than fhe right to any refund of unearned premiums paid by
Borrower) under 3ll insurance policies covering the Property, insofar as such rights are applicable {0 the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property ot
to pay ameunte unpaid under (he Note or this Security Instrument, whether or not then due,

6, Ocevupny, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii. AU Jdays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer ¢ principal residence for at least one year after the dale of occupancy, urless Lender
otherwise agrees in wruiig. which consent shall not be vnreasonably withheld, or unless extenuating
circumstances exis! which are beyond Borrower's control,

7. Preservation, Muiatenance and Protection of the Property; Inspections., Borrower shall nol
destroy, damage or impair the_Fregerty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower [s.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section S that repal. or restoration is not economically feasible, Borrower shal!
promptly repair the Property if damaged ‘to/ pvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs «n¢' restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insura:ice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brrrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon sid inseections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemen(s on the Property, Lender shall give
Borrosver notice at the time of or prior to such an interior inspection speciiviag such reasonable cause.

8, Borrower’s Loan Application, Borrower shall be in default i, 2uiing the Loan application
process, Borrower or any persons or entities acting at the direction of Boirawer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ou statements to Lender
{or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's cocrpancy of the
Property as Borrower’s principal residence,

9, Pyotection of Lender’s Interest in the Property and Rights Under this Security Insirwment. 17
(a) Borrower fails to perfornt the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrumient (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may allain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a tien
which has prioeity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inium
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attorneys’ fees to protect its interest in the Property and/for rights under (his Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windosws, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under ihis Section 9 shall become additional debt of Borrower
secured Dy this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . ] . .
I this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Bor:ower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agie¢z-io the merger in wriling.

10. Morigeze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to tnaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inzuranye coverage required by Lender ceases to be available from the mortgage insurer that
previously provided tuiiinsurance and Borrower was required to make separately designated payments
toward the premiums ior-nforigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrewer of the Mortgage Insurance previously in effect, from an alterrate
mortgage insurer selected by Londer, If substamtially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender wili accept, use and refain these
payments as a nou-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fcr Meertgage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiwms for Mortgage Insurance, Eorearver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-r:fundable loss reserve, uniil Lender’s
requirement for Mortgage Insurance ends in accordance with any-writter.agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviued in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchase: iw Note) for certain losses it
may incur if Borrower does not repay (he Loan as agreed. Borrower is not 2 party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on atl such insurance in force fro ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. These agreemonts
are on terms and conditions that are satislactory to the mortgage insurer and the other parly (o parties) 10
these agreements. These agreemenis may require the mortgage insurer to make paymenis ustug-any source
of funds that the morigage insurer may have available (which may include funds obtained front Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mertgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affilinte of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan, Such agreements will not increase the amonnt
Borrower will owe for Mortgnge Insurance, and they will not entitle Borrower to any vefund,

JAE—
|niuu15:m}_<'

@@@-snu 10010} Page 8 of 15 Form 3014  1/01



1325208389 Page: 10 of 23

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclide the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terininaied automatically, and/or to recelve a
refuni of any Mortgage Tusurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forleiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have (he right to hold such Miscellaneous Procecds
until Lender has had an opportunity to inspect sach Property lo ensure the work has been completed 1o
Lender’s sat’siaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Usiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Provseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesdr. If the restoration or repair is not ecopomically feasible or Lender’s secuvity would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider Jor in Section 2,

In the event of a total teling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall bo applied to the suras secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, G=struetion, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in valve is equal to or
greater than the antount of the sums secured by 4his Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced, by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (L) #he fair market value of the Property immediately
before the partial taking, destruction, or loss in vatue. Any briance shail be paid 1o Borrower.

In the event of a partial taking, destruction, or joss in valuz of the Property in which the fair market
value of the Property innediately before the partial taking, oestruction, or loss in valve is less than the
amount of the sums secured immediately before the partial talking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancous Froce:ds shall be applied to the sums
secured by this Security Instrument whether or not the suins are then duc.

If the Properly is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoratlon or repait of tae Property or to the
sumis secured by this Security Instrument, whelher or rot then due, "Oppostng Party” mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in

regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if amy action or proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi" Lader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impalrment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender, ) )
All ‘Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shail be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
22
initlats:
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to Borrower or any Successor in Interest of Borrower shatl not operate to release the liability of Borrower
or zny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without timitation, Lender's acceptance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-sigiers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing (his
Security [nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Szcurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aigd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomimndations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consei

Subject to e miovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations-urder this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower’s rights and Denefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and (iability under this Security Instrument unless Lender agrees fo such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender,

14, Loan Charges, Lender ma’ chiarge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of praiccting Lender’s interest in the Property and rights under this
Securily Instrument, including, but not limiied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronioition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Injtruraent or by Applicable Law.

if the Loan is subject to a law which sets maxinwnyioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-Ceilected in connection with the Loan exceed the
permitted Jimits, then: () any such loan charge shall be rzdrced by the amount necessary to reduce the
charge to the permilted limit; and (b) any sums already cotlected fvom Borrower which exceeded permitted
limits wili be refunded to Borrower. Lender may choose o nake this refund by reducing the principat
owed under the Note or by making a direct payment to Borrower,-ii.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment ‘charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanss pf any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Borrdwer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ziiatt be deemed to
have been given to Borrower when mailed by first class mail or when actually delivared to Borrower’s
notice address if sent by other means. Motice fo any one Borrower shall constitute notice f= 71 Borrowers
unless Applicable Law expressty requires otherwise, The notice address shall be the Propcety, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address, If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be onty one designated notice address under this Security Instrument at any one time, Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Securlty Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law rcquirement wiil satisfy the corresponding requirement under this Security

Instrument,
P
lnitla!szmeﬂf
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
take any action.

17. Bortower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, dransfer of the Property or a Beneficial Intcrest in Borrower, As used in this Section 18,
"Interest in the Peoperty” means any legal or beneficial interest in the Property, inctuding, but not limited
to, those benefivizy interests transferred in & bond for deed, contract for deed, instaltment sales coniraci or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any pari-oi z2e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and’ a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender wiy require immediate payment in ful} of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azvs_from ihe date the notice is given in accordance with Section 15
within which Borrower must pay all sutssecured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this ‘ne.jzd, Lender mnay invoke any remedies permitted by this
Security Instrument without further notice or denand on Borrower.

19, Borrower’s Right to Relnstate After Aeceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iiis Securlly Instrumnent discontinued at any lime
prior to the earlicst of: (a) five days before sale of the-Zroperly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi-spzeify for the termination of Borrower’s right
to relnstate; or {¢) entry of a judgment enforcing this Secu:r;’ Instrument, Those conditions are that
Borrower; (a) pays Lender all sums which then would be due uader-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, bui.not ¥mited to, reasonable attorneys’
fees, property inspection and vatuation fees, and other fees incurred for tliepurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) 1akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and Jigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securily Insiroment, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender inay requue thet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv Lender: {a)
cash; {(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chechk, rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instmipentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Insiruinent and
obligations secured hercby shall remain fully effective as if no acceleration had occurred, Howtver, this
right to reinstate shail not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Botrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thece is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

A 047
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred te a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (2s either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice o take corrective action. If
Applicable <.aw provides a time period which must elapse before certain action can be taken, that time
periad will bs aeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to triecgiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaatto-Section 18 shall be deemed to satisfy the notice and oppormunity to take corrective
action provisions of this Sectjon 20,

21, Hazavdous Sulstunzes. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and fhe
following substances: gasoline, ke:osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matgrials containing asbestos or formaldehyde, ard radioactive materials;
(b} "Environmental Law" means federal Inws and laws of the jurisdiction where the Property is located that
reate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or renoval action, as‘G:fmed in Environmental Law; and (d) an "Environmentai
Condition™ means 4 condition that can cause, cantribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit (he presence, ust, #isposal, storage, or release of any Hazardous
Substances, or Hrealen to release any Hazardous Substances, or ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; 1b2t is tn viclation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) which, dusto the presence, use, or release of a
Hazardous Substance, creates n condition that adversely affects the vuiue of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Croparty of small quantitics of
Hazardous Substances that are generally recognized fo be appropriate o norwat residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products}.

Borrower shall promptly give Lender written notice of (3} any investigation, clairi, dsmand, lawsuit
or other action by any goveramental or regulatory agéncy or private party involving tho-Teeperly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledss. (b) any
Environmental Congition, including but not limited to, any spilling, leaking, discharge, release or thiveat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall prompily take al} necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

-
InllimM

@D-Btll.}mmm Page 12 of 15 Form 3014 1/0% -



1325208389 Page: 14 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mof prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a)
the defaiit; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that tailure to core the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and salc of the Property, The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
fereclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and forec'osure. If the defaulit is not cured on or before the date specified in the notice, Lender at its
opiionn may reorive immediate payment in full of all smus secured by this Security Instrument
without furthes demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled 4. zotiect all expenses incurred i pursuing the remedies provided in this Section 22,
inclnding, but not Hraited £o, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrower shul' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but =zly if the fee is pald to a third party for services rendered and the
charging of (he fee is permitted under Appiicable Law.

24, Waiver of Homestead, In accordanez yith Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hotaestead exemption laws.

25, Placement of Collateral Protection Insurainze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat wvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrover's collateral, This insurance may, but need
not, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connestion with (he collateral, Borrower
may later cancel any insurance purchased by Lender, but only after prowiding Lender with evidence that
Borrower fias obtained insurance as required by Borrower's and Lender’s sgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat ansurance, including interest
and any other charges Lender may impose in connection with the placement ci tire insurance, until the
effective date of the cancelfation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be zble to obtain on its own.

A
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with .

Witnesses:

- {Seal)
WILLIAM K KETCHUM -Borrower

m),f\.-\&.ﬁw J/J ké&a'ﬂb (Seal)

MERRILY P K {UAI, TRUSTEE, -

OF THE MERRIEY P KETCHUM 1998 -Borrower
TRUST,

UNDER TRUST INSTRUMENT !

DATED 09/02/11 :

¥OR THE BENEFIT OF ;

MERRILY P KETCHUA!, BORROWER(S)
— (Seal) (Seal)
-Br_rower ~Borrower
(Seal) /N (Seal)
-Borrower -Borrower
(Seal) n — (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS COOK County ss:

I, M ¢ C- n--‘-vg , & Notary Public in and for said county and
state do hereby certz tha < -

Wi gea K.k etUhem andd
Merr, H‘ - ROTChonA
personally known to me to be the same person(s) whose nane(s) subscribed (o the foregoing instrument:

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their frec and voluntary act, for the 1}55_? nd purposes rherem set forth,

Give tnaer my hand and official seal, this day of LJ ‘ p—{em]{__}? I's r bl (_)I ?).

My Commission £xp17es; ] f (0 ’ ‘g /)/L Y

Notary Public

./4/ .) |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of SEPTEMBER, 2013 .
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument”) of the same date given by the
undersigred fthe “Borrower”) to secure Borrower’s Note to WELLE FARGO BANK, N.A,

{the
"Lander"} of the seme date and covering the Property described in the Security Instrument

and located at:
130 NORTH GARLAND LT, #5204, CHICAGO, IL 60502

[Property Address)

The Property includes a unit in, tegether with an undivided interest in the common elements
of, a condominium project known as:

HERITAGE/MILLENIUM PARK COND(

[Name ¢f Zeadominium Project)

{the "Condominium Project”). If the ownars association or other entity which acts for the
Condominium Project {the "Owners Associatian®) holds titie to property for the benefit or use
of its members or shareholders, the Property aisu includes Borrower’s interest in the Owners
Assoclation and the uses, proceeds and benefits or 3orrower’s interest.

CONDOMINIUNM COVENANTS, In addition to the cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenand and.agree as follows:

A. Condominium Obligations. Borrower shall perform alt'of Berrower’s obligations under
the Condominium Project’s Constituent Documents, The "Constiivant Documents” are the: (i)
Declaration or any other document which creates the Condominiuin/Froject; i) by-laws; {ili)
code of regulations; and {iv) other equivalent documents. Borrower sl promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunents.,

B, Property Insurance. So long as the Owners Assoclation maintains, ‘whh & generally
accepted Insurance carrisr, a "master” or "blanket” policy on the Condominium Fioisct which
is satisfactory to Lender and which provides insurance coverage in the amounis {including
deductible levels), for the periods, and against loss by fire, hazards included withii the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mag UNIFORM
INSTRUMENT

Form 3140 1/01
NMFL 3140 (CONR) Rev 2!2009
Wolters Kluwer Financial Serv
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Saction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfisd to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowe: =hall give Lender prompt notics of any lapse in required property insurance
coverage providud by the master or blanket policy,

In the event of-a distribution of property insurance proceeds in lieu of restoration or
repair following a ‘ose-to the Property, whether to the unit or to common elements, any
proceeds payable to Boiruwer are hereby assigned and shall be paid to Lender for application
to the sums sscured by-ne Security Instrument, whether or not then due, with the excess, if
any, pakl to Borrower.

C. Public Liability Insurance. Barrower shall take such actlons as may be reasonable to
Insure that the Owners Associat.on maintalns a public liability Insurance policy acceptable in
form, amount, and extent of coverage t3 Lender.

D, Condemnation. The proceeds rf - any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other taking of ali
or any part of the Property, whether of the urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereuy avsigned and shalt be paid to Lender. Such
proceeds shall be applied by Lender to the surns secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exzert after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent 10: (i) the
abandonment or termination of the Condominium Projec’, exeept for abandonment or
termination required by law in the case of substantial dastructici by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) /apy amendment to any
provision of the Constituent Documents if the provision is for the exgress benefit of Lender;
{lii} termination of professional management and assumption of selfraunagement of the
Owners Association; or {iv} any action which would have the effect of renaering the public
Hability insurance coverage maintained by the Owners Assoclation unacceptalle (- Lender.

F. Romadies. If Borrower does not pay condominium dues and assessments when dus,
than Lender may pey them. Any amounts disbursed by Lender under this paragreoh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mag/ptgddie Mac UNIFORM
INSTRUMENT o< y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,

“ »
e X . {Seal)

WILLIAM W ) ETCH -Borrower

/ {Seal}
-Borrower

Sral;
~Borrowr

{Seal)
-Borrower

.

MERRILY P KETCEP) TRUSTEE,
OF THLE MERRILY P I{E TCHUM 1998
TRUST,

UNDER TRUST INSTRUMENT

DATED §3/02/11

FOR THE BENEFIT OF

MERRILY P KET'CHIM, BORROWER(S)

. L W}Cf /

—. {Seal)
Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frecdle Mac UNIFORM

INSTRUMENT
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A)} "Revocable Trust." The MERRILY P KETCHUM 1998 Trust created under trust instrinment dated
09/62/2011 , for {he benefit of MERRILY P KETCHUM

(B) “Revocable Trust Trustee(s).” MERRILY P KETCHUM trustee{s} of the Revocable Trust,

(C) *Revoenv’s Trust Settlor(s).! MERRILY P KETCHUM . settiors(s) of the Revocable Trust
signing below.

(D} “Lender.” WELLS FARGO BANK, N.A.

(E) “Security Instrument.”” The Deed of Trust, Mortgage, or Security Deed and any riders thereto of the
same date as this Rider given to secure tie Note to Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocsole Trust Settlor{s) and any other natural persons signing such Note and
covering the Property (as defined below).

(F) “Property.” The property described-ir e Security Instrument and located at: 130 NORTH
GARLAND CT, #5204, CHICAGO, 1L, 60602

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RiFER is made this 30 day of August, 2013,

and is incorporated into and shall be deemed 1o amend and supplement ius Seeurity Instrument,
ADDITIONAL COVENANTS. 1n addition to the covenants and agraements made in the Security

Instrument, the Revocable Trust Trustes(s), and the Revocable Trust Settlor(s) so<-the Lender finther covenant
and agree as follows:

A, INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUSY TRUSTEE(S).

The Revocable Trust Trustee(s) ceriify to Lender that the Revocable Trusiis an-inter vivos revocable

trust for which the Revocable Tiust Trustee(s) are holding full title to the Property as trustee(L).

MULTISTATE INTER YIVOS REVOCABLE TRUST RIDER

7R 12199 ™
. (9812) s g an
Page 1 of 3 znmassjh# )g

YMP MORTGAGE FORMS - (800)521-7251



1325208389 Page: 21 of 23

UNOFFICIAL COPY

The Revocable Trust Trustee(s) warrants fo Lender that (i) the Revocable Trust is validly created under
the laws of the state of ILLINOIS ; (ii) the trust instrument creating the Revocable Trust is in fll foree and
effect and there are no amendments or other modifications to the trust instrument affecting the revocability of
the Revocable Trust; (iii) the Property is located in the State of ILLINOIS (iv) the Revocable Trust Trustee(s)
have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust and under
applicable law to execute the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
execnted the Security Instruinent, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agresing to be bound thereby; (vii) only the Revocable Trust Settlor(s) anl the
Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settlor(s) hold the power to direct the Trustee(s} in the management of {he Property; {ix) onty the
Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (X) the Revocable Trust
Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or claim against any
beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or Revocable Trust, as the case may be, or power of revocation over the Revocable
Trust,

2. NOTICZ OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF FOWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLY T#7iST TRUSTELE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trus: T, ustee(s) shall provide timely notice to Lender promptly upon Notice or
knowledge of any revocation ur termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revoeab’s Tiust Trustee(s) or the Revocable Trust, as the case tay be, or of any
change in the holders of the power of revoraiion over the Revocable Trust, or both, or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by operation of law
or olherwise) of any beneficial interest in the Revocable Trusl,

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the seeunrity Insteument shall refer to the Revocable Trust, the
Revocable Trust Trusiee(s) and the Revocable Trust Sertor(s), jeintly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the termz and covenants conlained herein or by
acknowledging all of the terms and covenants contained heteioand agreeing to be bound thereby, or both)
covenamds and agrees that, whether or not such party is named a2 *Sorrower” on the fivst page of the Security
Instrument, each covenant and agreement and undertaking of “Borrovier” and shallbe  enforceable by Lender
as if such party were named as “Boirower” in the Security Instrument,

A i‘(ﬁ

}‘-\'-‘9 r\
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST,

Uniform Covenant 18 of the Security Instrumnent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, withont Lendet’s prior written consent, (i) all or any part of the Property or an interest in the Property
is sold or transferred or (ii) there is a sale, transfer, assignment, or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instroment. However, this option shall not be exercised by Lender if exercise is prohibiled by
Applicable Law.

If Lender exercises this option, Lender shall give the Botrower notice of acceleration. The notice shal}
provide a period of not less than 30 days from the date notice is given in accordance with Section |5 within which
Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these suts prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
itotice or demand on Bonower,

BY SiCMING BELOW, the Revocable Trusi Trustee(s) accep(s and agrees to the terms and covenants
contained in thisantz: Vivos Revocable Trust Rider.

T hirsetd=4 éﬁ ) '

MERRILY P KETCHUM

Trustes of the MERRILY P KETSHUM 1998 Trustee of the
Trust under trust instrument dated Trust under trost instroment dated
09/02/2011
, forthe , for the
benefit of MERRILY P XETCHUM benefit of
Bamawer
<Borrower

x
@ -372R  (9912) Page ot
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STREET ADDRESS: 130 NUANQF»E(LC I A L C O P Y

CITY: CHICAGD COUNTY: CO00K
TAX NUMBER: 17-10-309-015-1315

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 5204 AND PARKING SPACE UNITS 4-66, 7-28 AND EXCLUSIVE RiGHT TO USE OF
STORAGE SPACE 819-2 (LIMITED COMMON ELEMENT) (N THE HERITAGE AT MILLENIUM PARK
CONDOMI NI UM AS DELINEATED ON SURVEY OF THE FOLLOWING LAND: PART OF LOTS 1 TO 6,
INCLUSIVE, N BLOCK 12 IN FORT DEARBORN ADDITION TO CHICAGO N THE SOUTHWEST FRACTIONAL
QUARTER OF SECTION 10, TOWNSHtP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS; WHICH SURVEY |8 ATTACHED AS EXHIBIT TO THE DECLARATION OF
CONDOMI N1 UM RECORDED DECEMBER 16, 2004 AS DOCUMENT 0435103109, AS AMENDED FROM TIME TO
TEME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
EASEMENTS APPURTENANT O  AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE

DECLARATION OF EASEMENTS RLCORDED AS DOCUMENT 0435103107 FOR INGRESS AND EGRESS, iN COOK
COUNTY, ILLINOIS.

CLTGALD



