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Words used in multiple sections of this document .re defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is dateit /| _8/26/2013 .
together with alt Riders to this document.
(B) "Borrower™ is

NADER FOROUZI AND

IRAN SOBHANI AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrnment.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc, MERS is a separate corporation that is actmg
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is
NATIONSTAR MORTGAGE LLC
Lenderiza A LIMITED LIABILITY COMPANY
organized and existing under the lawsof ~ THE STATE OF DELAWARE
Lender’s addressis 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note™ means the promissory note signed by Borrower and dated 8/26/2013
The Note states that Borrower owes Lender

ONE HUNDRED FORTY THREE THOUSAND THREE EUNDRED TEN & 00/100 Dollars
(US.$ 143,310.00 ) plus interest Borcower has promised to pay this debt in regular Periodic
Paymeaic 2ad to pay the debt in full not later than s/o1/2028 .
(F) "Proréri=" means the property that is described below under the heading *Transfer of Rights in the
Property.”
(G) "Loan" siiem.s the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Nott.. war all sums due under this Security Instrument, plus inferest,

(H) "Riders" means al’ Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executd Dy Borrower [check box as applicable]:

Adjustable Rate Rider ':3: Condominium Rider Second Home Rider

Balloon Rider L Planned Unit Development Rider 1-4 Family Rider

VA Rider |j B'wecldy Payment Rider Other(s) [specify]
LEGAL

(D "Applicable Law" means all controitzg-applicable federal, state and local stamtes, regulafions,
ordinznces and administrative rules and orders {the have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseisy.euts” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propecv by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, ohier than a transaction originated by check,
draft, or similar paper instrament, which is initiated through aa electroric terminal, telephonic instrument,
computer, or magnetic tape so as to order, mstruct, or anthorize a fizancip? institution to debit or credit an
account. Such term includes, but is not Limited to, point-of-sale trariiers, automated teller maching
tansactions, transfers initiated by telephone, wire transfers, and automated cicamiaptiouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dattages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lisu of condemnation; or (iv) misreprescutations of, or omissions as 10, 7 vaine andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or defari< on, the
Loan,

(0) "Periodic Payment” means the regularly schednled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instmment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used i this
Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard to a
“fedaalilgs reged mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESP
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instmment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located inthe =~ COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

wibit
All that t-.ect or parcel of land as shown on s?-hedn'l:a oAr attached hereto
which is jueuroorated herein and made a part hereof.

Parcel ID Number:  11301030231022 which currently has the address of
820 OAKTON 8T 4F [Street]
EVANSTON ICity}, Mlinois 60202 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectea oe-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacments and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in‘thi= Security Instrument as the

" Borrower mnderstands and agrees that MERS holds only legal tite to-the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custcm, MERS (as nominee
for Lender and Lender's successors and assigns) has the right to exercise any or ali of those interests,
including, but not lmited to, the right to foreclose and sell the Property; and to take any-2ciza required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, ¢cent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaimst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a nniform security instrument covering real

perty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instittion whose deposits are insured by a federal agemcy.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Los o rrent. Lender may accept any payment o partial payment msufficient to bring the Loan current,
without wziver of any rights herennder or prejudice to its rights to refuse such payment or partial payments in
the future, bt Tender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payméut .« applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1If
Borrower does not do sz within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not <pplied earfier, such funds will be applied to the outstanding principal balance under
the Note immediately prior t4 firerlosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bomrower from making payments due under the Note and this Security
Instrument or performing the covens ats a1d agreements secured by this Security Instrument.

2. Application of Payments or Trucveds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be afptied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) arcunis due nnder Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becesio, due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
snfficient amount to pay any late charge due, the payment may s applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Ler fer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to (e exf<t that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc, ¥oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceca; ©-principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic 1'ayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrienis are due under
the Note, mmfil the Note is paid in full, a sum (the "Funds®) to provide for payment of amov.nts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrureep? a5 a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iterns are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items mnless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within snch time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, purseant to a waiver, and Botrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and iz such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Foris at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unr’cc RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢ stirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fim¢, shall be held in an institution whose deposits are insured by a federal agency, instromentality,
or entity (includiny: L.nder, if Lender is an institntion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender snp” apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall ncecharge Borrower for holding and applying the Fonds, annually analyzing the
escrow account, or verifying s Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendes 14 make such a charge, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ne funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower ant Lexider can agree in writing, however, that inierest shall be paid on the
Funds, Lender shall give to Borrower, witlicut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in oscrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i acsordance with RESPA, but int no more than 12
monthly payments. If there is a deficiency of Funds held i estrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tr Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthI; payments.

Upon payment in full of all sums secured by this Security Instrumenn, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, iziges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunznt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securit; Irstument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manuer arceptable to
Lander, but only so long as Borrower is performing such agreement; (b) contests the lien in good «cath by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to pr2veat the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ar (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinafing the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amomts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s right w0
disapprive) Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower 5 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ‘amw) tracking services; or (b) a one-time charge for flood zone determination and certification
services and s.ostouent charges each time remappings or similar changes occur which reasonably might
affect such determinesion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedesal Smergency Management Agency in connection with the review of any flood zone
determination resulting frrsm-an objection by Borrower.

If Borrower fails to mriniin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-ard Borrower's expense. Lender is under no obligation 10 purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 3= ¥5¢ Property, or the contents of the Propesty, against any risk, hazard
or liability and might provide greater ri lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obfained, Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest at
the Note rate from the date of disbursement and shall b2 piyabls, with such interest, upon notice from Lender
to Borrower requesting payment. ’

All insurance policies required by Lender and renewais of such policies shall be subject (0 Lender’s
right to disapprove such policies, shall include a standard rior.gage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lenier all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not o<dierwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stanar:d morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a1’ Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower wierwise ageee in
writing, any insurance preceeds, whether or not the underlying insurance was required Yy Yerder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiceity 12asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ‘8 work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken prompdly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any iterest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insnrance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd 1o the sums secured by this Security Instrument, whether or not then dve, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property umder Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amomnt
not to exceed the amounts unpaid under the Note or this Security Insirument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies ravering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may 1se th. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrament, whether or not then due.

6. Occunur:y, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days af.er-the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s princiyal eidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli ronsent shall not be unreasonably withheld, or unless extennating circumstances
exist which are beyond Bumower’s control.

7. Preservation, Main epin~e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorats or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decressitg in value due tn its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not e¢unomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deferioration or Zcmage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Troperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p.roceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or/n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are oot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp'ctien of such repair or restoration.

Lender or its agent may make reasonable entries upon @ud-inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemeris un the Property. Lender shatl give
Borrower notice at the time of or prior to such an interior inspection spocifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, diring the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeats to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material reprvsentations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Fomuwer's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Yastcument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b, there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis undor this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aumin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a barkruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the dae of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.

If s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to Lie merger in writing.

10. Mur*7;ze Insorance, If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower sha’: ney the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurdiice coverage required by Lender ceases to be available from the morigage insurer that
previously provided suels insurance and Borrower was required to make separately designated payments
toward the premiums for Wzrigage Insurance, Borrower shall pay the premiums required o obiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mur,gage Insurance previonsly in effect, from an altemate mortgage insurer
selected by Lender. If substantialy egaivalent Morigage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amour t of ihe separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendér wi'l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucr i0ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr <hall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require Jnss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires] provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately drsignated payments toward the preminms for Morigage
Insurance, If Lender required Mortgage Insurance as a sondition of making the Loan and Borrower was
required to make separalely designated payments towara tie preminms for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranes % effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends m-accordance with any written agreement
between Borrower and Lender providing for such termination or until scrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay ir.terest 4t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tc Note) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party-f i3 Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fom time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce Losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pa.ty (or partics) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Lf2.uwe Insurance
premimnms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any sefusvrer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts i< derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in eachange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in ¢achange for a share of the preminms paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration ar repair of the
Property, if the restoration or repair is economically feasible and Lender’s secuity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a singls disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender ~il not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snel-he applied to the sums secured by this Security Instrument, whether or not then due, with
thesexms.zif 21, naid 1o Borrower. Such Miscellaneons Proceeds shall be applied in the order provided for
in Section 2.

Tn the event Of «. total taking, destruction, o loss in value of the Property, the Miscellancous Proceeds
shall be applied to th siss secured by this Secority Instrament, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a partial t2king, destruction, or loss in value of the Property in which the fair market
value of the Properly immedicte’y *«fore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums cocured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Jiorrcwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢ i Tums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marizct value of the Property immediately hefore the partial taking,
destruction, or Joss in value. Any balance shall b ¢ paid to Borrower,

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the panial ‘axing, destruction, or loss in value is less than the
amount of the sums secured immediately before the-govial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misedllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums areu:a due.

If the Property is abandoned by Borrower, or if, after notize ov Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award iw settle-2 claim for damages, Borrower fails
torespondtoLmderwithin30daysafterﬂledamthenoﬁceisgiwu,I..\mderisauthorimdtoco]lectand
apply the Miscellaneous Proceeds either to restoration or repair of the Prorérty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acaor m regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ciitnngl, is begun that, in
Lender’s judgment, could resnlt in forfeiture of the Property or other material impairment ot Lender’s interest
in the Property or rights under this Security Insirument. Borrower can cure such a defanl. an<, 2 acceleration
has occurred, Teinstats as provided in Section 19, by causing the action or procesding to be Sisnessed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irqpuument of
Lender’s interest in the Property or rights under this Security Instroment. The proceeds of any award s claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns secured by this Security Insirurent granted by Lender
10 Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Suiiet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's ‘rirats and benefits under this Security Instument. Borrower shall not be released from
Borrower’s ohligziions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveran's and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the srocessors and assigns of Lender,

14, Loan Chargss. T.onder may charge Borrower fees for services performed in connection with
Borrower's default, for the prroose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. %5 uot limited to, attorneys’ fees, properly inspection and valuation fees. In
regard to any other fees, the absenice f express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constrned (1s a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Ser.cuy Instrument or by Applicable Law.

If the Loan is subject to a law whisl scis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliasie< or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1s-maxe this refand by reducing the principal owed under
the Note or by making a direct payment to Borrowes.-Ir 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment sasrge (whether or not 4 prepayment charge is
provided for under the Note). Borrower's acceptance of any such »fund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might heve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connectiza with this Security Instrument must
be in wrifing, Any notice to Borrower in connection with this Securi'y Insrrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzli delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constifute potics to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be t= Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Botrower's change of address. If Lender specifies a procedure for reporting, Borrower’s change of
address, then Borrower shall only report a change of address through that specified procdure. There may be
only cne designated notice address under this Security Instrument at any one time. Any notics i j ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein un’css Lender
has designated another address by notice to Borrower. Any notice in connection with this Securivy (nstrument
shafl not be deemed to have been given to Lender until actually received by Lender. If any notice requit>d by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment wiii satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be govemed
by federal Iaw and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict sball

% “BA(IL) (2870) Page 10 0f 16 (nitlals:

LS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUKMENT WITH MERS
Farm 3014 1/01



1325208337 Page: 12 of 20

UNOFFICIAL COPY

249742417

not affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicting proviston.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the phiral and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreemt, ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all i any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural o¢rson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendri may require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn 21l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jiss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must riay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oI .ais period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or iemend on Borrower.

19, Borrower’s Right to Reiustaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfursement of this Security Instrament discontinued at any time prior
to the earliest of; {a) five days before sale oi ir* Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speci¢yfor the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Listrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Gecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenars rr agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lkait=d.to, reasonable astorneys’ fees, property
inspection and valuation fees, and other fess incurred for the parose of protecting Lender's interest in the
Property and rights under this Security Insirument; and (d) tikes svrh-action as Lender may reasonzhly
require to assure that Lender’s interest in the Property and rights under this Security Instrament, and
Borrower's obligation to pay the sums secured by this Security Insirumezt siiell continue unchanged unless
as otherwisa provided under Applicable Law. Lender may require that Borrowe: pey such remstatement sums
and expenscs in one or more of the following forms, as selected by Lender: (s cask; (b) money order; (c)
gertified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations securit hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shalk nr. ~pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interist n the
Note (together with this Security Instroment) can be sold ene or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written motice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursnant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of snch alleged breach and afforded the other party hereto a
reasonste period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whirl- must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of Jbis paragraph. The notice of acceleration and oppormmity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice axd urporinnity to take corrective action provisions of this Section 20.

21. Hazardoms Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tonic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinz, L.e=ssene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiz's-contaming asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proierticn; (¢) "Environmental Cleanup™ includes any response action,
remedial action, or removal action, as define? 7 Environmental Law; and (d) an "Environmental Condition”
means a condition that can canse, contribute to, ar otherwise tigger an Environmental Cleanup.

Borrower shall not cause or permit the pres:nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subitar.ces, on or in the Property. Bomrower shall not do,
nor allow anyone else to do, anything affecting the Properiy-(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wacl:, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal rsidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer perduets),

Borrower shall promptly give Lender written notice of (a) any investigatic., clzim, demand, lawsuit or
other action by any governmental or regulatory agency or private party imvolving ithe Property and any
Hazardous Substance or Environmental Law of which Borrower has actmal krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, ret.at¢ or threat of
release of any Hazardons Substance, and (c) any condition caused by the presence, use of rzlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or it notified by
any governmental or regulatory anthority, or any private party, that any removal or other remediaticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any cbligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to care the defanit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlf must be cured; and (d) that failore fo cure the
default on or before the date specified in the notice may result in acceleration of the smms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further jnformn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectssuve, If the default is not cored on or before the date specified in the notice, Lender at its
option may veyrire immediate payment in full of all sums secured by this Security Instrument without
forther demeid «rd may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect 2y ezpenses incurred in porsning the remedies provided in this Section 22, including,
but not Emited to, reasomable attorneys’ fees and costs of title evidence,

23, Release, Upon payneyx o all sums secured by this Security Inswrument, Lender shall release this
Security Instrument. Borrower soall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Unt oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law.

24. Waiver of Homestead. In accoroars:-with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestezd sxemption laws.

25, Placement of Collateral Protection Insnrzue, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenier? wiith Lender, Lender may purchase insnrance at
Borrower’s expense to protect Lender’s interests in Borrower’s czdlateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchasss v not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colacsal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidzoce that Borrower bas obtained
insurance as required by Bormrower's and Lender’s agreement If Lenicr) purchases inswrance for the
collateral, Borrower will be responsible for the costs of that inserance, mrinoiig interest and any other
charges Lender may impose in connection with the placement of the msurance, w il the effective dae of the
cancellation or expiration of the insurance. The costs of the insurance may be alaxl o Borrower’s toial
outstanding balance or obligation. The costs of the insurance may be more than thy cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

- el

NADER FOROUZI Borrower

A (Seal)
IRAN SOBHANI Bomwower

2 (Seal) {Seal)

-Fonywer ~Borrower

(Scal) £ {Seal)

-Borrower -Borrower

(Sea) a (Seal)

-Borrower ~Borrower
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STATE OF Elﬂ?ls, COOK County ss:
1, i , 2 Notary Public in and for said county and

state do hereby ceriify that
NADER FOROUZI
IRAN SOEHANI

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrnment,
appeared before me this day in person, and acknmowledged that hefshefthey signed and defivered the said
instrurat s his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 26th  dayof AUGUST, 2013

My Commission Expires oS o5z ~' b E .
(‘ﬂ%,, I'4
N

Notary Public
N w ;‘E
§ QFFICIAL SEAL
: BARRY JILIN b
¢ Notary Public - State of llinols [»
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Loan No.: 249742417

EXHIBIT A
LEGAL DESCRIPTION

The following described property:
Situate 1 I the County of Cook In the State of lllinois, to wit:

Unit 4-F, as aescribed on plat of survey of the following described Parcel of Real Estate (hersinafier
referred to as ranel): Lot ‘A’ In Charles G. Matthies' Consolidation of Lots 4, 5, and 6 in Block 5 in
Merrill Ladd's Aurliuon to Evanston in Section 30, Township 41 North, Range 14, East of the Third
Principal Meridiar; wiich Plat of Survey is attached as Exhibit "A’ to Declaration of Condominium
recorded as Documerit 13683663, and as amended from time to time, together with its undivided
percentage interest in-t.o common elements, in Cook County, [llinols.

Assessor's Parcel Number: 11-30°103 023-1022
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26tk dayof AUGUST, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed. &t Trust, or Security Deed (the "Security Instrument®) of the same date given by the
undersigr.ed {the "Borrower”) to secure Borrower's Note to
NATIONST/\R MORTGAGE LLC

{the

* ender®} of the same date and covering the Property described In the Security Instrument
and located at:

820 OAKTON ST 4F

EVANSTON, IL 60202

[Property Address]

The Property includes a unit in, tovether with an undivided interest in the common elements
of, a condominium project knowi: 2is:

[Name r.2:andominium Project]
(the *Condominium Project™). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to properly for the benefit or
use of its members or shareholders, the Progerty aiso includes Borrower's interest in the
Owners Association and the uses, proceeds andpeiiafits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to th¢ covenants and agreements made in
the Security Instrument, Borrower and Lender further vovenant and agree as follows:

A. Condominium Obligations. Borrower shall perfom ! of Borrower's obligations
under the Condominium Project’s Constituent Documents. Trz "Constituent Documents®
are the: (i) Declaration or any other document which creates tha Surdominium Project; (1)
by-laws; (iii) code of regulations; and (iv) other equivalent docu neitts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuan: ‘o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wkn.a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in thie amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires Insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Properly; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Vina’ Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwer shall give Lender prompt notice of any lapse in required property insurance
coverage provizied by the master or blanket policy.

In the eveat of a distribution of property insurance proceeds in lieu of restoration or
repair following & Irs3 to the Property, whether to the unit or to common elements, any
proceeds payable tr-Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security [nstrument, whether or not then due, with
the excess, if any, paid to Barrower.

C. Public Liabllity Insuri.nce. Borrower shall take such actions as may be reasonable
to insure that the Owners Assosiation maintains a public liability insurance policy
acceptable in form, amount, and excni of coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or
consequential, payable to Borrower in conraction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereiv. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumns secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, 5x2ept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide ina Property or consent to: (i)
the abandonment or termination of the Condominium Projact, oxcept for abandonment or
termination required by law in the case of substantial destructicii by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (¥ a:iy amendment to any
provision of the Constituent Documents if the provisicn is for the express benefit of Lender;
(i) termination of professional management and assumplion of self-1nanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepiziils i Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrieats when
due, then Lender may pay them. Any amounts disbursed by Lender under this pa‘agraph F
shall become additional debt of Borrower secured by the Security Instrument. Urless
Borrower and Lender agree to other terms of payment, these amounts shall bear Interest
from the date of disbursement at the Note rate and shall be payable, with Interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conf@jned in this Condominium Rider.

ho\/(. f’l%\ (Seal) /’i" i (Seal)

NADER ¥OROUZI -Borrower  LRAN SO -Borrower
_ (Seal) (Seal)

-Borrower -Borrower

(Sazl) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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