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NOTIGE THIS SUBORDINATION AGREEMCHT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUEJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECUFRITY INSTRUMENT.

SUBORDINATION AGF.c“MENT

This Subordination Agreement ("Agreement”) 1s made_t7is Seventh day of August, 2013, by
Bank of Amarica, N.A. (“Subordinating Lender"), a corporation whose address 1s 101 South Tryon
Street, Charlotte, NC 28255

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee of that certan Deed i Trust/Mortgage
("Secunty Document”) pursuant to that certain Secunty Document dated 07/14/2008 (the " sewar Lien”),
and executed by MICHAEL E REIDY and CHRISTINE N REIDY (together, the "Cwnar”) and
encumbering thal certain real property located at 920 W ST JAMES PL, PARK RIDGE, 'L cn068
(address) which I1s legally descnbed on Exhibit "A" attached hereto and incorporated herein the
"Property"), which Secunty Document was recorded on 08/04/2008 in Ofticial Records Book N/A, Page
N/A, as Instrument No 0821735335, of the Official Records of COOK County, IL, as the same may
have been or is to be modified pnor hereto or contemporaneously herewrth,
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WHEREAS, Bank of America, N.A. {"Junior Lien Holder") has been requested to make a [oan,
line of credt or other financial accommodation to Owner, to be secured by either a deed of trust, deed
to secure debt or mortgage (collectively, the “Junior Lien”), covering without Imitation, the Property and
secunng the indebtedness described therein including the payment of a promissory note or line of credit
{together, the “Note”) made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $392680.00 ("Principal Amount”), including provisions for
acceleration and payment of collection costs (collectively, the “Lean”), and

Recorded G-43 4 132470800

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superioro the Senior Lien,

WHEREAS, 1t 1s to the mutual benefit of the Subordinater, Owner and Junior Lien Holder that
Junior Lien Holderinzke the Loan to Owner, and Subordinator 1s willing to permit the Junicr Lien, when
recorded, 1o constituls & lien upon the Propery that 1s unconditonally prior and superior to the Senior
Lien

NOW THEREFORE, for valuable consideration and to induce Junior Lien Holder to make the
Loan to Qwner, Subordinator hareo: subordinates the Senior Lien to the Junior Lien and any renewals
or exiensions thereof, and declares, agraas and acknowledges that'

{1} The Junior Lien and any renewals or exteiisions thereof, shall unconditionally be and remain at all
times a lien or charge on the property, prior and superior to the Superior Lien,

{2) That Junior Lien Holder would not make the Loan visthout this subordination agreement.

(3) This Agreement 1s imited to the Pnncipal Amount, rius interest and any addittonal amounts
advanced pursuant to the provision of the Note or Junior L:arfor payment of insurance premiums,
taxes, cost of collection or protection of the value of the Property.zr Junior Lien Helder's rights in the
Property This Agreement shall inure to the benefit of Junior LiziiHolder and be binding upon
Subordinator, its successors and assigns and shall be binding upori.anypurchaser (at foreclosure or
otherwise) of the Property, or any part thereof, and their respective kexs, personal representatives,
successors and assigns

(4) This agreement shall be the whole and only agreement with regard to the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofar as «wuuld affect the
priorty between the security instruments descnbed heremn, any prior agreemenis as to such
subordination including, but not imited to, those provisions, If any, contained in the Seniar Liar, which
provide for the subordination of the Senior Lien to ancther security instrument, deed Of st or
mortgage

{5) It consents to and approves (i) all provisions of the Note and Junior Lien secunng the loan, and (i)
all agreements, including but not imited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the New
Loan,

(6} Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see 1o the application of such proceeds by
the person(s) to whom Junior Lien Holder disburses such proceeds and any apphication or use of such
proceeds other than those prowided for in such Loan Agreement(s) shall not defeat the subordination
herain made in whole orin part
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(7)1t mtentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relingquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are heing and will be entered intc which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination

NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
POR7I0ON OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THECAND.

BANK OF AMERICA, NA,
A~

Aprit Menary, Assistant Vice FPresiient
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF __ Chiv }
COUNTY OF __ Cuy v ot }
On 1 . &/n.(z; (date) before me’ ) el M}U (notary  public)

personally apreared April Menary, of BANK OF AMERICA, N A, personally known to me (or
proved to me on.he basis of satisfaclory evidence} to be the person(s) whose name(s) isfare
subscribed to the vithin instrument and acknowledged to me that he/shefthey executed the same
in his/herftheir autharizzd capacity{ies), an that by his/herftheir signature(s) on the instrument the
person(s), orthe entiy-uren behalf of which the person(s) acted, executed the instrument,

WITNESS my hand and official ezl \“_\;\Rﬂ;l A”ng\’ y
\\\'& SOSY TS "_&"o‘
ZZ Sord\W//-£%  TIMOTHY NEFF
Signature % /d«// ) 52/—-—-\%@‘1"‘: NOTARY PUBLIC
4 “ S Zsmetz== 1 FORHE
2 S TS5 STATE OF OHIO
295 305 My Commission Expires

...u'(')‘{:.r-“ December 9, 2016
\)

, \
ot

ATTENTION NOTARY: Although the information requas:ed below is OPTIONAL, it could prevent
fraudulent attachmant of this certifica’. 1o another document

THIS CERTIFICATE MUST BE ATTACHEDTO  Title of Document Type J:ém it
THE DOGUMENT DESCRIBED AT RIGHT Number of Pages _ / Date of Dociment 27 /73
Signer{s} Other Than Named Above
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Order No * 17102026
Loan No 248067469

Exhibit A

The follavarg described property:

Lot 16 In Bledr 2 m Hulbert Devonshire Terrace Subdivision in the Southwest Quarter of
Section 35, Township 41 North, Range 12, East of the Third Principal Meridian, in Cook
County, Ilhnos.

Assessor's Parcel No: 08353260320000



