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This ASSIGNMENT OF RENT5 p.epared by:
Donna $. Kopel, Comnie cial Lending Assistant
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 30, 201Z, 73 made and executed between Pennae Quod Votum,
Inc., An lllinois Corporation, whose address is 9035 Dorz! Lane, Orland Park, IL 60462 (referred to below as
"Grantor"} and First Personal Bank, whose address is 14701 Fisvinia Ave, Orland Park, IL 60462 (referred to
below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graa’s a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the_ 4e7ts from the following described
Property located in Cook County, State of lllinois:

LOT 31 IN BENNETT'S ADDITION TO CALUMET PARK, BEING A SUBDIViGIOM-OF PART OF THE WEST
2% ACRES OF THE EAST 1/2 OF WEST 1/2 OF NORTHEAST 1/4 {NORTH OF INDIAN BOUNDARY LINE) OF
SECTION 32, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL McRIDIAN, SOUTH OF
CENTER LINE OF VERMONT STREET IN COOK COUNTY, ILLINO!S.

The Property or its address is commonly known as 12934 S. Carpenter St., Calumet Park. !t 60827. The
Property tax identification number is 25-32-219-011-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable iaw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indekiedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shiall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will coriiinue to secure the amount repaid or recovered to the same extent as if that amount
never had been originaliy “eceived by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. 'f/any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not fimited <o Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this /issignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any acton that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inerests, encumbrances and other claims, at any time levied or

T

placed on the Rents or the Property and paying @' costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for'sush purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by lsnder to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at-Lznder's option, will (A) be payable on demand; (B}
be added to the balance of the Note and be apportioned amioiig and be payable with any installment payments
to become due during either (1} the term of any applicable irsturance policy; or (2} the remaining term of the
Note; or {C) be treated as a balloon payment which will be flug and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such righ? shali be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constituts =n Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Incebtedness,

Other Defaults. Grantor fails to comply with or to perform any other teri; oaligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to corapiv with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge
of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
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Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
fawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, tirle insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay anyv'court casts, in addition to all other sums provided by law.

MISCELLANEOUS PRCV.3'ONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This' ‘esignment, together with any Related Documents, constitutes the entire
understanding and agreemen? of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assigiiment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bcund by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the prouisions of this Assignment.

Governing Law. This Assignment will be governed by federal faw applicable to Lender and, to the extent
not preempted by federal law, the laws ol ihe State of llinois without regard to its conflicts of law
provisions. This Assignment has been accepted 'y 1 ender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or esiaie created by this assignment with any other
interest or estate in the Property at any time held by or for /he benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1} In all cases where there is more than one Borrouwar or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been useu inthe plural where the context and
construction so require. (2) !f more than one person signs this Assignrient as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lav ssuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given.towaragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used (o rterpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in ail cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the




1325316043 Page: 6 of 8

UNOFFICIAL COPY

“WwauBissy siyl jo uoinoes Yneyep syl ui usutubissy
SIU3 Ul LMo} 18s aneysp jo S1UBAB Byl Jo AuB uesw ynejaq jo JUBAZ, SpPIOM ayl }nejaQ Jo juang

“wHNEIBQ, P8I U01109S B Ul JUBWUBISSY SIYY Ul Ylioy 185 1 NeSq 9y} SueaLl .1nejeq, piom sy “jnejeq
""OUj 'WMOA poNYD seuusd SUBSW ,JBMOLIOG, PIOM By ‘iamolog

'8uil} 01 sWiil WOy SINIY 40 INIFWNDISSY siyl
01 PBYOELE SBINPaYIS pue SUQIYX? (B YIim 1a43eBol ‘oLt 0) B WOy PaILIPOW 10 papuswe 8q Aew GINTY

40 INJANDISSY Sy se ‘SINIY 40 INFWNDISSY SIyl suedw ,juawubissy, piom 3yl “uswubissy

:8P0J [BI0JBLUWIOY WIOHUN Byl Ul SUKB) YaNs 01 patnguie sbujueaw ayy aney |leys Juswiubissy sy
Ul pauljap 8simIaLiQ 10U SULIBY puB SPIOA, “8Jinbas Al 1X91U0D 3yl se “JenBuls ay1 apnjaul jjeys jeanid sy pue
‘leanjd ay1 apnjoul jreus JeinBuis syl Ul pasn swisl PUE SpIOAA "BOLIBWY 4O $B1B1S Paliun syl Jo Asuow njame;
Ul SJUNGCLUE UBsW |jeUs FILUNOWE JBJjOp O} $80UaJ8al [je ‘AJes1uc) ay) o) paleis Ajjeoyioads ssajun uawiubissy
SIY1 Ul pasn uaym sBuiuzeiu Buimo(|oy eyl eaey |leYS s8] pue spiom pazijelides Burmoljoy ay | "SNOILINIFAA

"INJINNDISSY SIHL
40 31v¥Q 3HL Ol IN3ND3ISY IS ALHAdOHd IHL OL F1LIL HO Ni LSIYILNI ANY DNIHINDOVY ‘HOLNVHD
40 SHOLIA3IYO LINIWDANr-1dIDX3I 'NOSHId AHIAT ANV HOVI 40 41YH3I8 NO ANV d41vH3g
S.HOLINVHD NO 3HNSOTI3HOS 40 MNAWDANM HO HIAHO ANV H3IANN VS WOHd NOILdNIa3Y
40 SLIHDIH TIV ONV ANV SIAIVAL-AZIHIH HOLNVHD "INJWNDISSY SIHL NI QINIVLNOD
AHVYLINOD 3HL Ol SNOISIAOHd 3HL 40 ANY ONIONYLSHLIMLON "uondwspay jo 1ybiy jo seAlepy

‘uBWUBISSY siyl Ag painaes $sauPsIGEPA)||R 01 Se sioulj| Jo 81e1g ay) Jo sme| uondwexs pessewioy
841 JO s|Busq pue SIyBL (e sBAlRM pue sesPHi2r Agesay Jojuelo) ‘uondwexy peeisewoy jo Jaaep

"Auied Jeyjo Aue 1suiebe Aued Aue Aq wbno.iq wiejorelunocs to ‘Guipsesoid
‘uonyoe Aue ul ey Al Aue o3 JyBu a8y aalem Agessy wewubissy s o) saied |y -Anp BAIRAA

Wswubissy siyy Jo souewIoad ay) L 50U8sSe UL JO SI BWI| "82Uass3 8y} Jo St awi|

'§suUMBLGapU) 8yl Jspun Aljigel 40 Juswubissy
Sl Jo suonebyqo eyl wioy Jojueln Bursesjas 1noyum Uoisualxa 10 pouRIeRIO) JO Aem Ag ssaupeigapu
9yl pue juswubBissy s1yl 01 B9UBIBJR) YUM SI0SSBIINS $dojuel, ynsa |esp Aew ‘Jolueln 01 @di0U
NOYNM “JepueT ‘lolUeln) ueyl JByio uosiad e ul palsea SaWovaq AlBucig 8yl Jo dIySIauMo | ‘subisse
PUB $1055800ns U1ay ‘seled ay) Jo 1yeuaq syl 01 sunut pue uodn Buipuiqg w0 [[eys WBwubIssy siy1 ‘Isaiaul
S.,Jollei Jo Jojsuen) uo Juswubissy Syl ul pajels suoneiwl Aue o} 10alqi; “subissy pue siossesong

uawubissy siy) Jo uoisirosd Jsyio Aue 30 Aviiaeasiojua 1o Aupiea
‘AeBa| ayy 10944 10U Jleys Juawubissy Siy1 jo uoisinoid Aue jo Aljiqesdtojusun 10 ZApieALY 'All[eba|
8yl ‘me| AQ paiinbas asimIaYl0 ssajun ‘WawuBissy siyl wol) paisjep pasapisuocd ar HEUS 3 “paljipolu
0s 2q 10ouued UoIsircid Buipuayo 8yl ) "a)gesiojus pue pieA ‘ebay $8WO0D8Qg 1 1BY) OS5 paylmowu palapIsSuod
99 lieys uojsinoid Bulpusyo syl ‘sjqisee; J|  ‘29URISWNDIID i8yio Aue 01 se 8|qeadlojusLiL IO ‘plRAUl
‘[eBay|l uoisiaoid Buipuayo syl axyew jou lleys Bulpuit leyl ‘asueiswinoin Aue 0] se 9|qea2Jojuaun IO ‘pleAUl
‘leBe|lr eq o) wewuBIssy sy o uoisiaoid Aue spuy uonoipsuni waledwos Jo unod e I -Apgeenes

“igpuat Ag pesunou’l aJe aules
84} SB 8l YINs faun sojuein Ag psXoAal 8q 1ou Aew pue AlInodass Jo sasodind 104 pauesB ale Juswubissy
Syl Jepun Jspus] uo paAsAuod Asuwione fo stamod pue saipuabe SnoleA 8U]  "ASulony Jo slamog

'SiojuelD) || 01 UBAIB 80130U 8q 01 PaWasp §1 I0JUBID Aue 0) topua AQ uaaib aoj0u Aue
'101UBID) BUO UBY) 2JOW S} BIBLL §I ‘Me| Aq padinba 1o papiaoud 85IMIBYI0 SSBJUN "SSAIPPE TUSLIND §,Jolueig
30 Sawn jje 12 pawlojur Japuan dedy 03 saalbe Jojueln ‘sesodind asiou Jo4 -ssalppe s Alied syl sBueyo o
S1 a3130u ayy 10 esodind ayy 1241 BuiAjioeds ‘saiied Jsyio aui 0y 200U uaniim Jewnoy Bulalb Aq uswiubBissy
SIYl 1apun saonou Jo) ssauppe s1 abueyo Aew Aned Auy Juswubissy siyl jo BuiuuiBag syr sesu UMOYs
S9ssalppe a1 03 paloaup ‘pledald abeisod lew peisisiBal io paiyieo 'SSE[D 1841 SE ‘[lew saelg pauun

9 ebeg (Penunuog)
SLN3Y 40 LNINNDISSY




1325316043 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Grantor. The word "Grantor” means Pennae Quod Votum, Inc..

Guarantor. The word "Guarantor" means any guarantar, surety, or accommadation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of ali or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, cOSts and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts

expended or_aGvanced by Lender to discharge Grantor's obligati SANADSDODIOEHAS nder to
enforce Grantor s obligations under this Assignment, together with ipterast omauch amountsas p vided in

PR L
XY
rar

this Assignment.

Sl

Note. The word "Note’ rieans the promissory note dated August 30, 2013, in the original principal
amount of $78,400.00 frun Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidatioris of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable inierast rate based upen an index. The index currently is 3.250% per annum.
Interest on the unpaid principal balznce of the Note will be calculated using a rate of 2,000 percentage
points over the Index, rounded to the raarest 0.125 percent, adjusted if necessary for any minimum and
maximum rate limitations described beiow,-resulting in an initial rate of 6.500% based on a year of 360
days. Payments on the Note are to be mcds in accordance with the following payment schedule: in one
payment of all outstanding principal plus all acerued unpaid interest on August 15, 2014, In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning October 15, 2013, with all subsequent (infzrest payments to be due on the same day of each
month after that. If the index increases, the paymeats tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest «at: tied to the index shall be calculated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. NQOTICE: Under no
circumstances shall the interest rate on this Note be less then-6.500% per annum or more than the
maximum rate allowed by applicable law.

Lender. The word ‘Lzpder” means First Persona! Bank, its successo§s and a

Property. The word "Property” means all of Grantor's right, titie and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, riorgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and-arGuments, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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