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State of ILLINOIS FHACase No. 137-7427314-952
Loaridz. R2013084079
MIN: 10%7/87-0025511572-7

ADJUSTABLE RATE
HOME EQUITY CONVERSION MURTGAGE

* ABIGle PG,F')A\:."‘\ ’b/

THIS MORTGAGE ("Security Instrument™) is given on August 30, 2013. The mbnigagor is
FRED ANDREWS, JR.; whose address is 1322 § Miliard Avenue, Chicago, Rlineis 60623
{"Borrower"}. This Security Instrument is given to Mortgage Electronic Registration Systems, Irc.
{*MERS™), which is orpanized and existing under the laws of Delaware, and whose address is P.C. Pox
2026, Flint, MI 48501-2026, telephone (888) 679-MERS. Reverse Mortgage Solutions, Inc. is
organized and existing under the laws of Delaware, and has an address of 2727 Spring Creek Dr.,
Spring, TX 77373 (“Lender”). Borrower has agreed to repay and warrants to Lender amounts which
Lender is obligated to advance, including future advances, under the terms of a Home Equity Conversion
Loan Agreement dated the same date as this Security Instrument (“Loar Agreement”). The agreement to
repay is evidenced by Borrower's Adjustable-Rate Note dated the same date as this Security Instrument
("Note"}. The mortgagee of this Security Instrumeat is MERS (solcly as nominee for Lender and
Lender's successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest at the initial interest
rate of 2.364% subject to adjustment (interest), and all renewals, extensions and modifications of the
Note, up to a maximum principal amount of One Hundred Fifty Three Thousand Dollars and Zere
Cents (U.S. $153,000.00 ); (b) the payment of all other sums, with interest, advanced under paragraph 5
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to protect the security of this Security Instrument or otherwise due under the terms of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. The full debt, including amounts described in (a), (b), and (c) above, if not due
earlier, is due and payable on January 23, 2096. For this purpose, Borrower grants, bargains, sells,
conveys, mortgages and warrants to MERS and to the successors and assigns of MERS, the following
described real estate focated in COOK County, ILLINOQIS:

See legal description as Exhibit A attached hereto and made a pari hereof for all intents and
purposes

which has{u= address of
1322 § Mlinued Avenue, Chicago, Illinois 60623, {"Property Address")

TOGETHER "WT7} all the improvements now or hereafier erected on the property, and all easements,
rights, appurtenziices, 2nd fixtures now or hereafter a part of the property. All replacements and
additions shall also b= vuvered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as e " roperty.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Burrswer int this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for | zixder and Lender’s successors and assigns) has the right: to exercise
any or all of those interests, includ®ig, but not limited to, the right to foreclose and sel! the Property; and
to take any action required of Lender inrlading, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrawer 15 1av folly seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property p:id-that the Property is unencumbered. Barrower
warrants and wil] defend penerally the title to the Properyagainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaris far national use and non-uniform
covenants with limited variations by jurisdiction to constitute a upliim security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol'ows:
1. Payment of Principal and Interest. Borrower shall pay when due the principa! of, and interest on,
the debt evidenced by the Note.

2, Payment of Property Charges. Borrower shall pay all property charges consisting o1 taies, ground
rents, flood and hazard insurance premiums, and special assessments in a timely manner, ard shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding furds.Grom
monthly payments due to the Borrower or by charging such payments to a fine of credit as provided Jor
in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
incloding fire. This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development ("Secretary). Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against
lass by floods to the extent required by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and

I*ll
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directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied first
to the reduction of any indebtedness under a Second Note and Second Security Instrument held by the
Secretary on the Property and then to the reduction of the indebtedness under the Note and this Security
Insirument. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

Ins the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguish2: the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass iehe purchaser.

4. Occupancy, Popzervation, Maintenance and Protection of the Property; Borrower’s Loan
Applieation; Lrusel.nlds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence (i) the execution of this Security Instrument and Borrower {or at least one
Borrower, if initially mare %ian one person are Borrowers) shall continue to occupy the Property as
Borrower's principal resieen e for the term of the Security Instrument. "Principal residence™ shall have
the same meaning as in the Loan Apreement.

Berrower shall not commit waste or destruy:. damage or substantially change the Property or allow the
Property to deteriorate, reasonable wea. and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, zave materially false or inaceurate information or
staternents o Lender (or failed to provide Leacer with any material information) in connection with the
loan evidenced by the Note, including, but not tiini =2 to, representations conceming Borrower's
occupancy of the Property as a principal residence. If thiz Cecurity Instrument is on a Jeasehold,
Botrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights it 1% Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nobnzluded in Paragraph 2. Borrower
shail pay these obligations on time directly to the entity which is owed /. payment. If failure to pay
would adversely affect Lender's interest in the Property, upon Lender's requsst Borrower shall promptly
furnish to Lender receipts evidencing these payments. Borrower shall promptlv discharge any lien which
has priority over this Security Instrument in the manner provided in Paragraph 12¢

if Borrawer fails to make these payments or the property charges required by Paragrapn 2, ur fails to
perform any other covenants and agreements contained in this Security Instrument, or there is'a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay v hateser
is necessary to protect the value of the Property and Lender's rights in the Property, including payme:t =1
taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for in
the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender’s interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender

g
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may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyanee in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of any
indebtedniess under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all oulstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds fur ‘.e:eleration of Debt.

(a) Due and Fayable. Lender may require immediate payment-in-full of all sums secured by this
Security Instrumcnt 1

(1) A Borrower dies ar< the Property is not the principal residence of at least one surviving
Borrower; or

(ii) Alt of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all
or part of the Property) is sold or ot erwise transferred and no other Borrower retains title to
the Property in fee simple or retains a Irasshold under  lease for not less than 99 years which is
renewable or a lease having a remaining zeriod of not less than 50 years beyond the date of the
100th birthday of the youngest Borrowe: or poiains a life estate (or retaining a beneficial
interest in a trust with such an interest in the Property).

(b) Due and Payable with Secretary Approval. Lende. may require immediate payment-in-ful] of
all sums secured by this Security Instrument, upen approva' of the Secretary, if:

(i) The Property ceases to be the principal residence of a Poriower for reasons other than
death and the Property is not the principal residence of at least sne wther Botrower; ar

{ii) For a period of longer than 12 consecutive months, a Borrowey fiils to occupy the
Property because of physical or mental illness and the Property is not ih¢ principal residence
of at least one other Borrower: or

(iii) An obligation of the Borrower under this Security Instrument is not perforined

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this
Paragraph 9 (a)(i1) and (b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a){(ii) and (b). Lender shall not have the right
to commence foreclosure until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payabie; or

(i1} Pay the balance in full; or

(iii} Seli the Property for the lesser of the balance or 95% of the appraised value and apply the
net proceeds of the sale toward the balance; or

Pt
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{iv) Provide the Lender with a deed-in-lieu of foreclosure.

{¢) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of 2 trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be
considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 9.

(f) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be <higible for insurance under the National Housing Act within eight (8) months from the date
bereus. if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all'sezis secured by this Security Instrument. A written statement of any authorized apent of the
Secretamydnied subsequent to eight (8) mouths from the date hereof, declining to insure this
Security Inztruruent and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding 2 foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

16. No Deficiency Judgments. Forower shall have no personal liability for payment oi the debt secured
by this Security Instrament. Lender wuay enforce the debt only through sale of the Property. Lender shal]
not be permitted to obtain a deficiency jidgn ent against Borrower if the Security Instrument is
foreciosed. If this Security Instrument is a=sizied to the Secretary upon demand by the Secretary,
Borrower shall not be liable for any differencs ostween the mortgage insurance benefits paid to Lender
and the outstanding indebtedness, including acerv-d interest, owed by Borrower at the time of the
assignment,

11. Reinstatement. Borrower has a right to be reinstated ¥ Lender has required immediate
payment-in-full. This right applies even after foreclosure pine<edings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which réslted in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and cus.o-iary attomey's fees and expenses
properily associated with the foreclosure proceeding shall be added tc'the, principal balance, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it s=cures shall remain in
effect as if Lender had not required immediate payment-in-full. However, L ndes i= not required to
permit reinstatement if: (i) Lender has accepted reinstatement after the commeneément of foreclosure
proceedings within two years immediately preceding the commencement of a curces. fareclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futurs or (iit)
reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Status.
(2) Modification.

Borrower agrees to extend this Security Insirument in accordance with this Paragraph 12(a).
If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principai amount stated or the maximum
period under which loan advances retain the same lien priority initially granted to loan
advances has expired) and state law permits the original lien status to be maintained for future
loan advances through the execution and recordation of one or more documents, then Lender
shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13(a} and any subordinate liens that the Lender determines
will also be subordinate to any future loan advances), Lender shall request ¢he Barrower to
sk
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¢xecute any documents necessary to protect the lien status of future loan advances. Rorrower
agrees to execute such documents. If state law does not permit the original lien status to be
extended to firture loan advances, Borrower will be deemed 10 have failed to have performed
an obligation under this Secarity Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

(¢} vior Liens.

Beower shall promptly discharge any lien which has priority over this Security Instrument
unlras Borrewer: {a) agrees in writing to the payment of the obligation secured by the lien in
a mann~.r acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforceinert of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcemer.s of the lier: or forfeiture of any part of the Property; or (c) secures from the
hotder of the fi¢p.2n agrecment satisfactory to Lender subordinating the fien to all amounts
secured by this Secimity Instrument. If Lender determines that any part of the Property is
subject to a lien whirh muy attain priority over this Security Instrument, Lender may give
Borrower a notice identifyinz the lien. Borrower shall satisty the lien or take one or more of
the actions set forth above withun 10 days of the giving of notice.

13. Relationship to Second Security Instrumen),

{a) Second Security Instrament. In order tc secrze payments which the Seeretary may make to
or on behalf of Borrower pursuanit to Section 25(i)(1)(A} of the National Housing Act and the
Loan Agreement, the Secretary has required Borrow.r t) execute a Second Note and a Second
Security Instrument on the Property.

(b) Relationship of First and Second Security Instrument., Ta-ments made by the Secretary
shall not be included in the debt under the Note unless:

(i) This Security Lnstrument is assigned to the Secretary; or

(i1) The Secretary accepts reimbursement by the Lender for all payments'mzdc by the
Secretary.

if the circumstances described in (i) or (ii} occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shzd ¢
included in the debt under the Note,

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
{ii) and the Secretary makes payments to Barrower, then Borrower shall not:

{i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
required payment-in-full of all outstanding principal and acerued interest under the Second
Note; or

(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or afier the payments by the Secretary, and whether or not accrued interest

%
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has been included in the principal balance under the Note.

{d) No Puty of the Secretary. The Secretary has no duty te Lender to enforce covenants of the
Second Security Instrament or to take actions to preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 13,

14. Forbearanee by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of er preclude the exercise of any right or remedy.

15. Sueerssors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Secuniy mstrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign any 1ghis or obligations under this Security Instrument or under the Note, except to a trust that
meets the requiripants of the Secretary, Borrower's covenants and agreements shall be joint and several.

16. Notices. Any noice t» Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it hy first £lass mail uniess applicable law requires use of another method. The notice
shall be directed to the Proprty Address or any other address all Borrowers jointly designate, Any notice
to Lender shall be given by first ~iass mail to Lender's address stated herein or any address Lender
designales by notice to Berrower Ay notice pravided for in this Security Instument shall be deemed to
have been given to Borrower ar Lender 2iiien given as provided in this Paragraph 16.

17. Governing Law; Severability. This Sccwity Instrument shell be governed by Federal law and the
taw of the jurisdiction in which the Property 12 i1ocated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with apri-zsble law, such conilict shall not affect other
provisions of this Security Instrument or the Note whick-can be given effect without the conflicting
provision. To this end the provisions of this Security [i strument and the Note are declared to be
severable.

18. Borrower's Copy. Borrower shall be given one conformed erpy) of the Note and this Security
Instrument,

NON-UNIFORM COVENANTS. Borrower and Lender cavenant and agres as ollows:

19. Assignment of Rents, Borrower unconditionally assigns and transfers to Leider all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect e rints and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or i :ndz¢'s agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or g ecment in
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Fioperty-as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolutz
assignment and not an assignment for additional security cnly.

If Lender gives notice of breach Lo Boirower: (a) all rents received by Borrower shadl be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assigmmnent of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrowet. However, Lender or 2 judicially appeinted receiver may do so at any time
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there is a breach. Any application of rents shali not cure or waive any default or invalidate any other right
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
this Security Instrument is paid in full,

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial proceed ing, Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including,
but not Jimited to, reasonable stiorneys’ fees and costs of fitle evidence.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other Xens on the Property as if the full amount had been disbursed on the date the initial
disburscmen was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instiument shall include all direct payments by Lender to Borrower and al] other loan advances
permitted by (1is 3acurity Instrument for any purpose. This lien priority shall apply notwithstanding any
State canstitutior., lav or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or lical pavernmental unit special assessments or taxes.

22, Adjustable-Rate Featw e Under the Note, the initial stated interest rate of 2.364% which accrues
on the unpaid principal baiance (“Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new »isied interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest =at= will be based upon the average of interbank offered rates for
one-month U.S. dollar denominated de yosits in the London Market (“LIBOR™), as published in The Wall
Street Journal (“Index”), rounded to three ¢ligi's to the right of the decimal point, plus a margin. If the
Index is no longer available, Lender will be vejutred to use any index prescribed by the Department of
Housing and Urban Development. Lender will giv* Rorrower notice of new index.

Lender wili perform the calculations described below (0 determine the new adjusted interest rate. The
interest rate may change on November 1, 2013 and on tii< fii'st day of each succeeding month,
"Change Date" means each date in which the interest rate cua'd change.

The value of the Index will be determined, using the most recent Irdex figure available thirty (30) days
before the Change Date ("Current Index”). Before each Change Date, 12 view interest rate will be
caiculated by adding a margin to the Current Index. The sum of the margin sits the Current Index wil} be
calied the "Calculated Interest Rate" for each Change Date. The Calculated "nterest Rate will be
compared to the interest rate in effect immediately prior to the current Change L<e {the "Existing
Interest Rate").

The Calculated Interest Rate will never increase above 12.364%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate Timitation(s) Jescribed
above and will be in effect until the next Change Date. At any change date, if the Calculated Interes* K-
equals the Existing Interest Rate, the inferest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

14. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

25. Obligatory Loan Advanees. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.
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26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance
may, but need nat, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the cellateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insriraince, witil the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s {otal outstanding balance or obligation. The costs of the
insurance may e more than the cost of insurance Borrower may be able to obtain en its own.

27. Riders to this Sezurity Instrument. 1f one or more riders are executed by Borrower and recorded
together with this Seculity Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplemerii the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security "rsirument. [Check applicable box(es).}

D Condominium Rider D Planned Unit Development Rider

Dﬂ Other [Specify] Multi-Fazaily Rider

28. Nomince Capacity of MERS. MERS Serves i s mortgagee of record and secured party solely as
nominee for Lender and its successors and assigns and {10lds legal title to the interests granted, assigned,
and transferred herein. All payments or deposits with v=spert to the Secured Obligations shall be made
to Lender, all advances under the Loan Documents shall b prade by Lender, and all consents, approvals,
or other determinations required or permitted of Mortgagee hireii shall be made by Lender. MERS
shall at all times comply with the instruetions of Lender and its sacesssors and assigns. If necessary to
comply with law or custom, MERS {for the benefit of Lender and 1tr sy icessors and assigns) may be
directed by Lender to exercise any or all of those interests, including . ithout limitation, the right to
fareclose and sell the Property, and take any action required of Lender, inc’odin} without limitation, a
release, discharge or reconveyance of this Mortgage,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

| Len (SEAL) B 30,17
Date

Page 5 of 1} HECM First Mongage
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[Space Below This Line For Acknowleilgment]

STATE OF ILLINOIS )
COUNTY OF C/C)Oh )Ss' |
! "Lé f{ K /{/ | /f 7. certify that F{*&A /4’71&“‘5 we, :ir‘

o personally known to me to be the same

person whose nanie i (or are) subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged t'.afn, h¢ (she or they) signed and delivered the msl:rumenter or their)

free and voluntary act, for the uscs i purposes therein set forth.

o _filgust 30, 2013
)5/7“‘4/6’(‘ f{/%km

(mgnamreénf ofﬁcer)

s s Aneel KA e

PN N L G s L

3

; 3 (p iried natne of officer)
/ 2

3 \ 5

é ROTARY PLalt as - !“

ﬁ MY COMMSTION FXR tS 092614 ¢ (seal)

WW%NWWWW
recorder's box #

ok

Page 10 of 1t HECM First Mortgage
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EXHIBIT A
Exhibit A to the Mortgage made on August 30, 2013, by FRED ANDREWS, JR. ("Borrower") to

Mortgage Electronic Registration Systems, Ine. (“MERS"™) ("Mortgagee"). The Property is located
in the county of COOXK, state of Hlinois, described as follows:

Description of Property

LOT 36 I BLOCK 3 IN VANCE AND PHILLIPS' BOULEVARD ADDITION IN THE

NORTF WEST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAT/MERIDIAN, IN COOK COUNTY, ILLINOIS

Page 11 of i1 HECM First Mongage
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1-4 Family Rider e

{Assignment of Renis)

THIS 1-4 FAMILY RIDER is made on 8/30/2013 12:00:00AM and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned {"Bomower") to secure Borrower's Note ("Note")
to Reverse Morfgage Solations, Tne. ("Lender”) of the same date and covering the Property described
in the Security Instrument and located at:

1322 § Minaord Avenue, Chicago, Illinois 60623

1-4 FAMILY COVENANTS. In addition to the covenents and agreements made in the Security
Instrument, Borroveer and Lender further covenant and agree as follows:

A, AODGTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to s DProperty described in Security Instrument, the following items now or hereafter
attached to the Propeiov to the extent they are fixtures are added to the Property description, and shall
also constitute the Property covered by the Security Instrument:  building materials, appliances and
goods of every mature whaizoever now or hereafter located in, on, or wsed, or intended to be used in
connection with the Properiy ‘including, but not limited to, those for the purpeses of supplying or
distributing heating, cooling, elesuicity, gas, water, air and light, fire prevention, and extinguishing
apparatus, security and access conlrol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigeratirs. dishwashers, disposals, washers, dryers, awnings, storm
windaws, storm doors, screens, blinds, vhades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, -l of which, including replacements and additions thereto,
shall be deemed to be and remain a part 'of tho Properiy covered by the Security Instrument. All of
the foregoing together with the Property describew in the Security Instrument (or the leaschold estate
if the Security Instrument is on a leaschold) are setbrred to in this 1-4 Family Rider and the Security
Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 1.AW. Borrower shall not seek, agree to or
make a change in the use of the Property ot its zoniug  classification, unless Lender has agreed in
writing to the change. Borrower shall comply with~all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal low, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against e Property without Lender’s prior
written permission.

D. RENT LOSS INSURANCE. Borower shall maintain inei ace against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is delited,

F. BORROWER'S OCCUPANCY. [Unless Lender and Borrower otherw'se :igree in wriling,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bomovwer  shall assign
to Lender all leases of the Property and all security deposits made in comnection with (eases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or fernivate the
existing leases and to execuie new leases, in Lender’s sole discretion. As used in this paragraph G,
the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER 1IN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents™) of the Property, repardless of io whom the Rents of the Property are
payable, Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Bormower shall
receive the Rents until {i) Lender has given Bomower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Renis are to be paid to
Lender or Lender’s apent. This assignment of Rents constitutes an absolute assignment and not an

MULTISTATE t-4 FAMILY RIDER - Fannic Mae/Freddie Mac UNTFORM INSTRUMENE Farm 3170 1401

Loen Officid Company NMLS # 126015
Losh Oifices MMLE B: 22341 Primed: BRREZO13
2032013 Revarsaliision, Ine 132,695 Page 1ol Z MubiFerdyRider /0032
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assignment for additional szcurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the temant; (iv) unless applicable law provides
otherwise, zll Rents collected by Lender or Lender’s agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessmenis and other charges on the Property, and then to the sums
secured by the Security Instrument, (v} Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
securivy

{f e Rents of the Property are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall
become indib'edness of Borrower to Lender secured by the Security Instrument pursuant to Section
9.

Borrower 1apessenis and wagrants that Borrower has not executed any prior assignment of the
Rents and has wot ‘performed, and will not perform, any act that would prevent Lender from
exercising its rights uad r this paragraph.

Lender, or Lenaer’s agents or a judicially appointed receiver, shall not be required to enter upaon,
take control of or maisiansihe Property before or after giving notice of default to Borrower.
However, Lender, or Lender's apents or a judicially appointed receiver, may do so at any time when
a default occurs. Any applicati:n o Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrumeni @< paid in ful.

L CROSS-DEFAULT PROVIZ™O™.  Bormower’s defmlt or breach undet any nefe or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted oy th= Security Instrument.

BY SIGNING BELOW, Borrower accepts and agreesw the terms and provisions contained in this 1-4

Family Rider.
s

%f(// D12 /@7 Z 34,13

/hiEo ANcoﬁsd(rs. JR. Dat

MULTISTATE (-4 FAMILY RIDER - Fannis Mne/Freidie Mac UNIFORM INSTRUMENT Form 3170 170l
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