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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined below and other ‘words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decunent are also provided in
Section 16.

{A} “Security Instrument” means this document, which is dated September 9, 2013, trozther with all Riders
to this document,

{B) "Borrower" is Margaret R Barrett, a single person, Borrower is the mortgagor undger this Security
Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
golely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is orgenized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, Ml 48501-2028, te!, (888) 679-MERS,

(D) “Lender” is Marquette Bank. Lender is a Corporation organized and exigting under the laws of Hlinois,
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Lender's address is Retail Lending & Operation Center, 15959 108th Avenue, Orland Perk, L 60467.

(E} "Note" means the promissory note signed by Borrower and dated September 9, 2013, The Note states
that Borrower owes Lender One Hundred Seventy Thousand & 00/100 Dollars (U.S. $170,000.00) pius
interest at the rate of 3.600%. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not jater than Qctober 1, 2028.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" means the debt avidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security instrument, plus interest.

{H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower lcheck box as applicable]:

[] Adjustable Rate Rider  {] Condominium Rider [] second Home Rider
[] Batloon hiagr [:] Pianned Unit Development Rider D Other(s) [specity]
] 1-4 Family Ricer [] Biweekly Payment Rider

() "Applicable Law™ riains all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and mrders (that have the effect of law) as well as all applicable final, non-appealabls
judicial opinions.

(J) "Community Association Dras, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Boriaxvec-or the Property by a condominium association, homeowners association
or similar organization.

(K} "Electronic Funds Transfer” me:ns eny transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whic!i is initiated through an electronic terminal, telephonic instrument,
somputer, or magnetic tape so as 10 order. irstruct, or authorize a financial institution to dabit or credit an
account. Such term includes, but is not “mited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephons, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) “Miscellanecus Proceeds™ means any compenserion, settlement, award of demages, or proceeds paid by
any third party {other than insurance proceeds paid under twe coverages described in Section &} for: (i} damage
to, or destruction of, the Property; (i} condemnation or uthur taking of all or any part of the Property; {iii}
conveyance in lieu of condemnation; or (iv) misrepresentalions of, or omissions as to, the valus and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender ag sinst the nonpayment of, or default on, the
Loan.

(0} "Perlodic Payment” means the regularly scheduled amount due' fur i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.0. § 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, of
any additional or suCCesSor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are ir,nosed in regard 1o a
“fgderally related morigage loan" even if the Loan does not quslify as a *federally related riortgage lpan™ under
RESPA.

(Q}) "Successor in interest of Borrower” means any party that has taken title to the Propeily: whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i} the repayment of the Loan, and all renewals, extensions anld
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this
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Security Instrument and the Ncte. For this purpose, Borrower does hereby mortgage, grant and convey 10
MERS {solely as nominee for Lender and Lender's successors and assigns} and to the successors and assigns
of MERS, the following described property |ocated in the County of Cook:

Real Property tax identification number is 27-02-111-003-0000,
see legal description
which currently has the address of 8541 Spruce Drive, Orland Park, lllinois 60462 ("Property Address"):

TOGETHER WITH all the improvements now of heraafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property," Brrrower understands and agrees that MERS holds only legal title to the interests grantad by
Borrower in this Sacurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns} has the right: to exercise any or all of those interests, including,
but not limited to, the) right to foreclose and sell the Property; and to take any action required of Lender
including, but not limiie< 1, releasing and canceling this Security instrument.

BORROWER COVENAWTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and conviy the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants anv will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of recrid,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to cenctitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Leper covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems;-Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, tha debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, it any
check ot other instrument received by Lender as payment vinder the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequernt payments due under the Note and this Security
Instrument be made in ong or more of the following forms, as selected by Lender. {a) cash; (b} money order;
(c) certified check, bank check, treasurer's check of cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrummentality, or entity; or (d) Efectronic Funds
Transfer.

Payments are deemed received by Lender when received at the location dasignated in the Note or at such
other location as may be designated by Lender in accordance with the noticy pravisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments ara insufficient to bring the Loan
gurrent, Lender may accept any payment or partial payment insufficient 10 pring th» Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment i _nartial payments in the
future, but Lender is not obligated to apply such payments at the time such payments/ari accepted. |f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interes( oA unapplied funds.
t ender may hold such unapplied funds until Borrower makes payment to bring the Loan curieat. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or rewurn them to
Borrower. |f not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreesments secured by this Security Instrument.

2, Application of Payments or Proceads. Except as otherwise described in this Sectien 2, sll payments
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accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note: (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shalt be applied to
oach Periodic Payment in the order in which it becamé due. Any remaining amounts shall be applied first t0
{ate charges, second 1o any other amounts due under this Security Instrument, and then to reduce the principal
batance of the Note.

If Lender receives a payment from Borrawer for & delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the detinquent payment and the late charge.
¥ more than ong Pariodic Payment is outstsnding, Lender may apply any payment received from Borrower 10
the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the
axtent that any excess axists after the payment is applied 1o the full payment ot one Of morg Periodic
Payments, such excess may be applied to any |ate charges due. Voluntary prepayments shall be applied first 10
any prepayment charges and then as described in the Note.

Any applicatian of payments, insurance proceeds, OF Miscellaneous Proceeds 10 principal due under the
Note shall not cxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Fstrow ltems. Borrower shall pay 10 Lender on the day Periodic Payments are due under the
Note, until the Not¢ ie paid in full, 8 sum {the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments ar. cther items which can attain priority over this Security Instrument as 2 lien or
encumbrance on the Propeity: (b} leasehold payments oF ground rents on the Property, it any; {c) premiums for
any and all insurance required »v Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sumns payable by Borrower to Asnder in lisu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Sgction 10, These items are called "Escrow items." At origination or at any time during
the term of the Loan, Lender may requice that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices o' .amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender wiives Borrower's obligation to pay the Funds for any of all Escrow
ltems. Lender may waive Borrower's obligetion o pay 10 Lender Funds for any of all Escrow Items at any
time. Any such waiver may only be in writing. “the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrowv irams for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymsnt within such time
period 8s Lender may require, Borrower's obligation t2 rinke such payments and to provide receipts shall for
all purposes be deemed to be a cavenant and agreement contained in this Security Instrument, as the phrase
ncovenant and agreement” |8 used in Section 9. I Borfower is obligated 1o pay Escrow Items directiy,
pursuant to a waiver, and Borrower falls to pay the amount clue for an Escrow ltem, Lender may exerciss its
rights under Section 9 and pay such amount and Borrower shali then-he obligated under Section 9 to repay 10
Lender any such amount. Lender may revoke the waiver as 1o any a1 all Escrow ltems at any time by a notice
given in accordance with Sectlon 15 and, upon such revocation, Borrovver shall pay to Lender all Funds, and in
sych amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount {a) suifivlent 1o permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the maxirum-amount a lender can require
under RESPA. Lender ghall estimate the amount of Funds due on the basis o current data and reasonable
gstimates of expenditures of future Escrow ltems or otherwise in accordance with Applizable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agehay instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 80 insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing thi3 ascrow account,
or verifying the Escrow jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made in writing of Applicable Law requires interest 10
be paid on the Funds, Lender shall not be required to pay Borrower any interest of earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
1o Borrower, without charge, @n annual accounting of the Funds as required by RESPA,

1t there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to Borrowaer for
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the excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mors than 12 monthly payments. if
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower 85 required
py RESPA, and Borrower shall pay t0 Lender the amount necessary 10 make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendsr.

4. Charges; Liens, Borrower ghall pay all taxes, assessments, charges, fines, and impositions attributabte
to the Property which can attain priority over this Security !nstrument, jeasehold payments of ground rents on
the Property, it any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priosity Over this Security lnstrument uniess
Borrower: (a} e@rocs in writing to the payment of the obligation secured by the lien in a manner scceptable to
Lender, but only g9 1ang &8 Borrower is performing such agreement; {b} contasts the lien in good faith by, or
defends against enfarsement of the lien in, legal proceedings which in Lender's opinion operate 10 prevent the
enforcement of the lier v, hile those proceedings aré pending, but only until such proceedings are concluded; or
(c) secures from the ho.der-of the lien an agreement satisfactory to Lender subordinating the lien 10 this
Sacurity Instrument. If Lends: determines that any part of the Property is subject 1o 8 lien which can attain
priority over this Security Instremient, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice isgiven, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Seaction 4.

Lender may require Borrower to pay @ one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall l.eap the improvements now gxisting or hereafter eracted on the
Property insured against loss by fire, hazarcs ivniuded within the 1erm "gxtended coverage," &nd eny other
hazards including, but not limited to, garthquates and floods, for which Lendar requires insurance. This
insurance shall be maintained in the amounts lincuding deductible ievsls) and for the periods that Lender
requires. What Lender requires pursuant 10 the precading sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall he shosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be evercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time olinrge for flood zone deterrnination, certification
and tracking services; oOf {b} a one-time charge for fiood 20ne determination and certification services and
subseguent charges gach time ramappings of similar changes 0CRw! which reasonably might affect such
determination-or certification. Borrower shall also be responsible fcr the payment of any fees imposed by the
Faderal Emergency Management Agency in connection with the renicw of any flood zone determination
rasuiting from an objection by Borrower.

if Borrower fails t0 maintain any of the coverages described above, Lendér-may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under nc obligation 10 purchase any particular type of
amount of coverage. Therefore, such coveragé shall cover Lender, but might ‘o miaht not protact Bofrower,
Borrower's equity in the Property, OF the contents of the Property, against any risk,(nazord or jiability and might
provide greater of lesser goverage than was previously in effect, Borrower acknowieages-that the cost of the
insurance coverage SO obtained might significantly exceed the cost of insurance thet Eorrower could have
obtained. Any amounts disbursed by Lender under this Section b shall become additional 'debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate irom the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right 10
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional ioss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender
requires, Borrower shall promptly give 1@ Lender all receipts of paid premiums and renewal notices. if Barrower
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obtains any form of insurance coverage, not otherwise required by Lander, for damage to, Of destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancé carrier and Lender. Lender may
make proof of loss i# not made promptly by Borrower. Unless Lender and Borrower otherwisea agree in writing,
any insurance proceeds, whather or not the underiying insurance was required by Lender, shall be applied 10
restoration or repair of the Property, if the restoration of repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds untll Lender has had an opportunity 10 inspect such Property to ensure the work has been completed
+o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the Tepairs and restoration in a singie payment of in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
insurance proceers, Lender shall not be required to pay Borrower any interest of earnings on such proceeds.
Faes for public adiusters, oF other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall‘pe the sole obligation of Borrower, If the restoration or repair is not economically feasibie or
Lender's security woud be lessened, the insurance proceeds shall pe applied to the sums secured by this
Security Instrument, Jrhother or not then due, with the excoss, it any, paid to Borrower. Such insurance
proceeds shall be appliedinihe order provided for in Section 2.

\f Borrower abandons the foperty, Lender may fils, negotiate and settle any available insurance claim and
related matters. |f Borrower does-not respond within 30 days wo @ notice from Lender that the insurance carrier
has offered to settle 8 claim, thep-tender may negotiate and settle the claim, The 30-day period will begin
when the notice is given. in either pyent, or if Lender acguires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Boiiower's rights to- any insurance proceeds in an amount not 10 exceed
the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the right to any refund of unearned preriums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicablé tr rhe coverage of the Property. Lender may use the insurance
proceeds gither to repair of restore the Propery of to pay amounts unpaid under the Note or this Sacurity
instrument, whather or not then due.

6. Occupancy. Borrower ghall occupy. establish. And use the Property as Borrowet's principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 0CCURY the Property as
Borrower's principal residence for at least one year after/the date of occupancy, unless Lender otherwise
agreas in writing, which consent shall not be unreasonably wit'ihald, or unless extenuating circumstances exist
which are beyond Borrower's control,

7. Praservation, Maintenance and Protection of the Projerty; Inspections, Borrower shall not destroy,
damage or impaif the Property, allow the Property 10 deteriorate of orminit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Pronarty in order to prevent the Propearty
from deteriorating of decreasing in value due to its condition. Unless it s determined pursuant t0 Section 5
that repair of restoration is not economically feasible, Borrower shall promptly rapair the Property if damaged to
avoid further deterioration or damage. i insurance oOf condemnation proceeds. are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repsiring of restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse p/oce yds for the repairs and
restoration in a single payment of in a series of progress payments as the work is corriarad. 1f the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrewst is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable antries upon end inspections of the Property. I{ 3t has reasonable
cause, Lender may inspect the interior of the improvements on the Property. tender shall give Borrower notice
at the time of or prior 10 guch an interiof inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, ©f inaccurate information of statements to Lender (or feiled to
provide Lender with material information) in connection with the Loan. Material ropresentations include, but
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are not limited to, representations concerning Borrower’'s occupancy of the Property as Borrower's principel
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (al
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as & proceading in pankruptcy, probate, for condemnation or torfeiture, for
snforcement of a lien which may attaln priofity over this Security Instrument or 10 enforce laws or regulations),
or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable of
appropriate to protect Lender's interest in the Property and rights under this Security instrument, including
protecting andfor assessing the value of the Property, and securing andfor repairing the Property. Lender's
actions can inciude, but are not limited to: (a) paying any Sums gsacured by a lien which has priority over this
Security instrument; {b) appearing in court; and (c) paying reasonable attorneys’ tees to protect its interest in
the Property anc/or rights under this Security Instrument, including its secured position in & bankrupicy
proceeding. SuLurng the Property includes, but is not limited to, entering the Property 10 make repairs, change
locks, replace or.wvard up doors and windows, drain water from pipes, eliminate building or other code
violations or dange.ovs conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lend#: dnes not have to do SO and is not under any duty of obligation to do sO. It is agreed
that Lender incurs no lialiivity for not taking any oOf all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. - Tnhese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such intzrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on'@ ‘basehold, Borrower shall comply with all the provisions of the lease. |f
Borrower acquires fes title to the Properiy: the leasehold and the fee title shall not merge uniess Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender rejuired Mortgage Insurance as & condition of making the Loan,
Barrower shall pay the premiums required 10 meintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance CcOverage required by Lenter ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Bor:ower shail pay the premiums required 1o obtain coverage
gubstantially equivalent 1o the Mortgage insurance pfe riously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the Mortgage Insurance previously in affant, from an alternate mortgage insurer selected by
Lender. M substantially aquivalent Morigage jnsurance coverans is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. {ender will accept, Use and retain these payments as & non-refundabie loss reserve in
lieu of Mortigage Insurance. Such loss reserve shall be non-refundt ple, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required 1o pay Borrowar.any interest of garnings on such 0ss
regerve. bLender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by ! ander again becomes availabie, is
obtained, and Lender requires separately designated payments toward the premivms for Mortgage Insurance. f
Lender required Mortgage insurance as a condition of making the Loan and Rerrower was required to make
separately designated payments toward the premiums for Mortgage lnsurancs, borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-resundanle loss reserve, until
Lender's reguirement for Mortgage Insurance ends in accordance with any writtea agreement between
Borrower and Lender providing for such termination of until termination is required by Apricuble Law. Nothing
in this Section 10 atfects Borrower's ohligation to pay interest at the rate provided in the No'e:

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and may enter
into agreements with other parties that share of modify their risk, of reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage Insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make peyments using any source of funds
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that the mortgage insurer may have availabie {(which may include funds obtained from Mortgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from [or might be characterized as) & portion of Barrower’s payments for Mortgage Insurance, in axchangs for
sharing or modifying the mortgage insurer's risk, or reducing losses. 'f such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will owe for
Mortgage Insurance, and they will not gntitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - f any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These tights may include the right
to receive ceriain. disclosures, to request and obtain cancellation of the Mortgage insurance, to have the
Mortgage Insurance tarminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at (e time of such cancellation or termination.

11. Assignment. ¢ M iscellaneous Proceads; Forfeiture. Al Miscelianeous Proceeds are hereby assigned to
and shall be paid to Lendr:

If the Property is damuged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration of runair is aconomically feasible and Lender's security is not lassened. During such
repair and rastoration period, Lendsishall have the right to hold such Miscellansous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be urdvrtaken promptly. Lender may pay for the repairs and restoration in
a single disbursement of in a series of nrogress payments &s the work is completed. Unless an agreement is
made in writing or Applicable Law requires infarest 10 be paid on such Miscelleneous Proceeds, Lender shall not
be required to pay Borrower any interest of ge/pings on such Miscellaneous Proceeds. Jf the restoration or
repair is not sconcmically feasible of Lender's sauurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sequrity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellanaous Proceeds shall be anpliad in the order provided for in Section 2.

in the event of & total taking, destruction, of l0ss it value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument. whather of not then due, with the excess, if any,
paid to Borrower.

in the event of a partia! taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or Inss in value is equal to or grester than the
amount of the sums secured by this Security Instrument immediately batore the partial taking. destruction, of
loss in value, unless Borrower and Lender otherwise agree in wriung,~the sums sacured by this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial t?-\ng destruction, or l0ss in value
divided by {b} the fair market value of the Property immediately before the pertiel-taking, destruction, of 10ss in
value. Any balance shall be paid to Borrower.

In the event of @ partial taking, destruction, or loss in value of the Property in whith the fair market value
of the Property immediately before the partial taking, destruction, or l0ss in value is lces inan the amecunt of the
sums secured immediatsly before the partial taking, destruction, or 1088 in value, unless Lorrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secared by this Security
instrument whether of not the sums are then due.

if the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers 1o make an award t0 settle a claim for damages, Borrower fails t©
raspond 0 Lender within 30 days after the date the notice is given, Lender is authorized 10 collect and apply
the Miscellaneous Proceeds either 1o restoration of repair of the Property or 10 the sums secured by this
Security Instrument, whather or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
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Procesds.

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property of other material impairment of Lender's Interest in the
Property or rights under this Security Instrument. Borrower can cure such & default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or procesding to be dismissed with 8 ruling
that, in Lender's judgment, precludes forfeiture of the Property of other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and sha!l be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of 1he time for payment of
modification of araortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successorin 1= terest of Borrowef ghali not operate 10 release the liability of Borrower or any guccessors in
Interest of Borrowst, Lender shall not be required 1o commence proceedings against any Successor in Interest
of Borrower or 10 rifuge to extend time for payment of otherwise modify amortization of the sums secured by
this Security Instrumznt L reason of any demand made by the original Borrower or any Successors in interast
of Borrowsr. Any forbzarance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of paymesnts from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amoun._then due, shall not be a waiver of or preciude the exorcise of any right of
remedy.

13. Joint and Several Liabilty, /Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lzuitity shall be joint and several, However, any Borrower who co-signs
this Security Instrument but does nct_execute the Note fa "co-signer"): (&) is co-signing this Security
Instrument only to mortgage, grant and cenvzy the co-signer's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligried to pay the sums secured by this Security instrument; and
{c} agrees that Lender and any other Borrower can agree to extend, modity, forhear or mgke @ny
accommaodations with regard to the terms of this security instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, anc.ig approved by Lender, shall obtain all of Borrower's
rights and penefits under this Security Instrument. Borrowsr snall not be released from Borrower's obligations
and liability under this Security Instrument uniess Lender agrees 0 such release in writing. The covenants and
agreements of this Security Instrument shall hind {except as provided.in Section 20) and penefit the suCCessOTs
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for carvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Fioperty and rights under this Security
Instrument, including, but not limited to. attorneys' fees, property inspection and valuation fees. in regard to
any other fees, the absence of express authority in this Security Instruraent. to charge @ specific fee to
Borrower shall not pe construed as a prohibition on the charging of such fee. vender may not charge fees that
are expressly prohibited by this Security Instrument of by Applicable Law.

1¥ the Loan Is subject to @ law which sels maximum loan charges, and that law 12 4edily interpreted s0 that
the interest or other loan charges collected or to be collected in connection with the Loei Axceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary o reavue the charge to the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chocse to maka this refund by reducing the principal owed under the Note
or by making & direct payment 10 Borrower, If @ refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge {whether of not a prepayment charge i8 provided for under
the Notel. Borrower's acteptance of any such refund made by direct payment 1o Borrower will constitute &
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this gacurity Instrument must be
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in writing. Any notice t0 Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers un'ess Applicable Law
expressty raquires otherwise. The notice address shall be the Property Address uniess Borrower has
designated 8 substitute notice address by notice t0 Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifiss a procedure for reporting Borrower's change of address, then
Borrower shall only report a changé of address through that specified procedurs, There may be only one
designated notice address under this Security Instrument at any one time. Any notice 10 Lender shall be given
by delivering it of py mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice 1o Borrower. Any notlce in connection with this Security Instrument shall
not be deemed to have peen given to Lender until actually recelved by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding recuirement under this Security Instrument.

16. Goverming Law: Severability: Rules of Construction. This Security Instrument shall be governed by
federal law and tho lew of the jurisdiction in which the Property is iocated. All rights and ghligations contained
in this Security Instiurent are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or Imy icitlv allow the parties to agree by contract of it might be silent, but such silence shall
not be construed as & protivition against agresment by contract. in the event that any provision or clause of
this Security Instrument Cf +a Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrament of the Note which can be given effect without the conflicting provision.

As used in this Security Insuument: (a} words of the masculing gender shall mean and include
corresponding neuter words or worss ol the feminine gender; {b) words in the singular shall mean and include
the plurel and vice verse; and {(c) the »eurd "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall he given one gopy of the Note and of this Security Instrurnent.

18. Transfer of the Property or & Beneficial irterest in Borrower, As used in this Section 18, "Interest in
the Property” means 8ny legal or beneficial fierest in the Property, including, but not limited to, those
beneficial interests transfarred in a bond for desd ~cuntract for deed, installment sales contract or 8scrow
agreement, the intent of which is the transfer ot title by Rorrower at a future date to 8 purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interast in Borrower is(smid of yransferred) without Lender's prior writien
consent, Lender may require immediate payment in full of 4l sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender 8xercises this option, Lender shall give Borrower iwtice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given ir accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. if Boitnwer fails to pay these sums priof to
the expiration of this period, Lender may Invoke any remedies permitted oy this Security Instrument without
further notice of demand on Borrower.

19. Borrower's Right to Reinstate After Accaleration. |f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued at ary time prior to the earliest of:
{a) five days bafore sale of the Property pursuant to Section 22 of this Securlity/ insiument; (b} such other
period as Applicable Law might specify for the termination of Borrower's right 10 -~lhetate; or (c) entry of &
judgment enforcing this Security Instrument. Thoss conditions are that Borrower: {a}’pays Lender all sums
which then would be due under this Securlty Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other govenants of agreements; (c}) pays all expenses incurred {0 enfarcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security instrument; and (d} takes such action as Lender may reasonably require 1o assutre that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation 10 pay the sums
secured by this Security instrument, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender mMay require that Borrower pay such reinstatement sums and expenses in one of more of the
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following forms, as selected by Lender: (&) cash; (b} money order; lc) certified check, pank check, treasurer's
check or cashier's check, provided any such check is drawn upon &@n institution whose deposits are insured by
a federal agency, instrumentatity of entity: or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully etfective as it no acceleratien had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or more times without prior notice 10 Borrower. A sale
might result in @ change in the entity {(known as the "Loan Servicer") that collects Periodic Paymsnts due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one of more changes of the Loan Servicer
unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made pad any other information RESPA requires in connection with a notice of transfer of servicing,
If the Note is solu -nd thereafter the Loan is serviced by @ Loan Servicer other than the purchaser of the Note,
the mortgage loar gervicing obligations to Borrower will remain with the Loan Servicer or be transferred to @
successor Loan Servirer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Luiider Thay commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument
of that alleges that the other perty has preached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower 0F +ander has notified the other party (with such notice given in compliance
with the requirements of Section Yot such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice 10 an? corrective action. it Applicable Law provides a time periog which
must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
ot this paragraph. The notice ot acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given 10 Borrowe: rursuant 10 Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of thig Section 20.

21. Hazardous Substances. As used in this Secuon 21 (g) "Hazardous Substances” are those substances
defined as toxic Of hazardous Substances, poliutants, .or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toXic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos of tormalteriyde, and radioactive materials; {b) "Environmental
Law" means federal laws and laws of the jurisdiction where thu Property is located that relate 0 health, safety
or environmental protection; {c) *Environmental Cleanup” Inciures any rgsponse &ction, remedial action, of
rernoval action, as defined in Environmental Law; and (d} an "Eavironmental Condition" means @ condition that
¢can cause, contribute to, Of otherwise trigger an Environmental Cleaup.

Borrower shall not cause or permit the presence, use, disposat,/starage, or release of any Hazardous
Substances, of threatsn to release any Hazardous Substances, on gor ir.he Property. Borrower shall not do,
nor allow anyone glse to do, anything affecting the Property {a} that is in vizsiation of any Environmentat Law,
{b) which creates an Environmental Condition, of {€) which, dus to the presence. uge, of release of 8 Hazardous
Substance, creates @ condition that adversely affects the value of the Property.. The preceding two sentences
shall not apply t0 the presence, use, of storage on the Property of small quantities 0 Hazardous Substances
that are generally recognized to be appropriate 10 normal residential uses and to malitzoance of the Property
(including, but not imited to, hazardous substances in consumar products).

Borrower shall promptly give Lender written notice of ta) any investigation, claim, defmant, lawsuit of other
action by any governmental or regulatory agency or private party involving the Property #hd) any Hazardous
Substance oOf Environmental Law of which Borrower has actual knowledge, (b) any Environmental Candition,
including but not fimited to, any spilling, leaking. discharge, release of threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of a Hazerdous Substance which
adversely affects the value of the Property. If Borrower learns, of is notified by any governmental or regulatory
guthority, or any private party, that any removal of other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
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Environmental Law, Nothing herein shall create any obligation on Lendar for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant of agresment in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice {s given to Borrower, by
which the default must be cured; and (d} that failure 1o cure the default on or before the date specifled in the
notice may result in acceleration of the sums gecured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenceé of a default or any other
defense of Borrower to acceleration and foreciosuro. I¥ the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums gecured by this Security
fnstrument withan further demand and may foreclose this Security Instrument by judicial proceeding. Lendor
shall be entitied 10 rollect all expenseés incurred in pursuing the remadies provided in this Section 22, including,
but not limited to, rrasonable attorneys' fees and costs of title evidence.

23, Ralease, Upan payment of all sums gecured by this Sacurity Instrument, Lender shall release this
Security Instrument. raower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid 10 @ third party for services rendered and the
charging of the fae is permitted under Applicable Law.

24, Waiver of Homestesu. In accordance with lilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the 14incis homestead exemption laws.

25, Placement of Coliaterat Proection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowsel's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lander's nicrests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage tost Lender purchases may not pay eny claim that Borrower makes
or any claim that is made against Borrower =/ ponnection With the collateral. Borrower may |ater cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtalned
insurance as required by Borrower's and Lender's (greument. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insiwance, including intarest and any other charges Lender
may impose in connection with the placement of the insurance, until +he effective date of the canceliation of
expiration of the insurance. The costs of the insurance My ne addsd 10 Borrower's total outstanding batance
or obligation, The costs of the insurance may be more than 1@ cost of insurance Borrawer may be able 10

obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 10 tha terms ans covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

———

2 ;?‘O‘f:t-_’ﬁ __{seal)

Margarss Barratt - Borrower

e -—_‘____‘________.._——-———'——""'-—‘_"—_“——_— g

[Space Below This Line For Acknowledgment] =
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IND‘VIDUAL ACKNOWLEDGMENT

TC ,
} 88
rrett/ 1o me known to

| QOO IC | | )
peared Margaret R Bal
he or she signed the

On this day before me, the undersigned Notary Public, personally ap
bed in and who executed the Mortgage, and acknowledged that
d purposes therein mentioned.

be the individual Agscri

Mortgage &8 hig et her free and voluntary act and deed, for the uses an

Given %&nﬂ ))n official sgal this day of —';Z'.’ﬂf s , 20 _,4,_%
; 7L /{/Z;(/ %  Residing at WW Tl . . _

STATE OF

,t}fSJNG(ﬁ posn

COUNTY OF

B
Notary Public i and for the 5%ata of . l,;(,- ] o
Lot ! ICIAL SEAL
My comimission expires # iL,./ A $ wor ARMARYBETH EVANS
$ oy com& IC - STATE OF ILLINOIS
' SSION EXPIRES 04104117

———

All Rights

Solutions, Inc. 19977', 2013.

13.2.20.010 Copr. Farland Financial
"I G\APPS\CFL WHNICFNLPLIGO4.FC TR-36120 PR-124

e
LASER PRO Lending, Ver,
Reserved.
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LEGAL DESCRIPTION:

LOT3IN BLOCK 101N VILLA WEST ADDITION TO ORLAND HEIGHTS UNIT 3, A SUBDIVISION OF PART OF THE
HORTHWEST 1/4 OF SECTION 2, TOWNSHIF 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, [LLINOIS.

PIN 27-02~111~003-0000
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