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MORTGAGE

'MIN 100052550379159303

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are tizfin:9.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pruvided in Section 18.
(A) “Security Instrument” means this document, which is dated MARCE 21, 2013, together with all
Riders to this document.

(B) “Borrower” is JOSE SANCHEZ AMD SANDRA SANCHEZ, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
{D) “Lender” is FLAGSTAR BAEK, FSB.

Lender is a FEDERALLY CHARTERED SAVINGS BANK, organized and existing under the laws of
UNITED STATES OF AMERICA. Lender's address is 3151 CORPORATE DR,

TROY, MI 4B8098-2639.

(E) “Note” means the promissory note signed by Borrower and dated MARCH 21, 2013. The Note
states that Borro.wve' owes Lender ###+x+++++PHO HUNDRED SIXTY THOUSAND BEVENTY EIGHT AND NO/100
RRRREERRA IR ERR D TRARERRR NN RARAR AR R bdeabdhrbnbrreeenarse Dollars (U,S_ $260,078.00 )

pius interest. Borrower \as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2042

(F) “Property” means the Lioperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evirenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due und/rinis Security Instrument, plus interest.

(H) “Riders” means all Riders to thie Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as ppplicable]:

[C_]Adjustable Rate Rider [_1%on:dominium Rider [—_ISecond Home Rider
[_1Balloon Rider [T IHaried Unit Development Rider ~ [x_1Other(s) [specify] Pixed
X1 1-4 Family Rider [ Biweetiy Payment Rider Interest Rate Rider
[CIV.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of kaw, as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” mz#1s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other then a t-ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teler.nonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit «n zccount. Such term inciudes, but is
not limited to, point-of-sale transters, automated teller machine transactions, trenstars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settliement, award of damages, r. rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section %) ‘or: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (1) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the roperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, pius
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refars io all requirements and restrictions that are imposed in regard to a "ederally relatod mortgage loan” even i the
Loan does not qualify as a “federally related morigage loan™ under RESPA,

(@) “Succesaor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located
inthe cCourty [Type of Recording Jurisdiction] of  COOK
{Name of Recording Jurisdiction]:
LOT 254 IN KOESTER AND ZANDERS SECTION LINE ADDITION IN THE NORTH 1/2 OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 27, TOWHNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #:1 13-27-117-006-0000

which currently has the address of 2543 N KILPATRICK AVE, CHICAGO,
[Street] [City]
lllinois 60641-5237  (“Property /iddiess”).
{Zip Code]

TOGETHER WITHall theimprovements now or n=raafter erected on the property, and all easements, appurtenances,
and fixtures now of hereafter a part of the property. All rer:acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gran ec’ by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendei 27:¢' Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to; th4 “ght to foraciose and seli the Property; and to take
any action required of Lender including, but not limited to, releasiiig and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the vstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbrsed, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against a! ¢izims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real jrur aity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal, Interest, Escrow lems, Propayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b) money order; {c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the ime such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower doeés not do so within a reasonable period of time, Lender shall either
apply suchfunds or return them to Borrower. if notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclasure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymaents due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principai
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the
orderin which it %, acame due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Secriity Instrument, and then to reduce the principal balance of the Note.

If Lender receive s 2 payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount
to pay any late charge .iu¢, the payment may be applied to the delinquent payment and the late charge. f more than
one Periodic Payment is o nr.ending, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ine <xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentr siall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insureiice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cnange the amount, of the Periodic Payments.

3. Fundsfor Escrow Rems. Bomrower 3%.all pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"™} r~ provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Tecurity Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, if 21357 (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarce with the provisions of Section 10. These items are called
“Escrow Items." At origination or atany time during the term of {ae Lnan, Lender may require that Communtity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowar. 4rd such dues, fees and assessments shall be an
Escrow item. Borrower shall prompfly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrewar’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lende: Fun-s for any or all Escrow ltems at any time.
_ Any such waiver may only be in writing. In the event of such waiver, Barrower shal pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wever by Lender and, if Lender requires,
shali fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shail for ali purposes b= Jdeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemrent’ is used in Section 9, f
Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fanz- (0 pav the amount due for
an Escrow ltem, Lander may exercise its rights under Section 9 and pay such amount and. Grrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver a3 tu any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Bosrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompty refund to Borrower any
Funds held by Lender.

4. Charge.: L'ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can &tain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Gommunity A ssociation Dues, Fees, and Assessments, if any. To the extent thatthese items are Escrow ltem:s,
Borrower shall pay then iv; the manner provided in Section 3.

Borrawer shail promply Jischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen? Ufthe obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such g5reement; (b} contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in‘Londer's opinion operate to prevent the enforcement of the lien white those
proceedings are pending, but only ung! such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordiriating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cas ~iiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the yix on which that notice is given, Borrower shall satisfy the iien or take
one or more of the actions set forth above in this 3-rtion 4,

Lender may require Borrower to pay a one-time cnars s for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the impiovuments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reqairss insurance. This insurance shall be maintained in
the amounts (inciuding deductible levels) and for the periods that Le/id2r requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The incurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowe:'s ch.oice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fload
zone determination, certification and tracking services; or (b} a one-time charge ior flood zone determination and
certification servicas and subsequent charges each time remappings or similar chaliges occur which reasonably might
affect such datermination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood ~one determination resulting
from an objection by Borrower.

it Borrower faifs to maintain any of the coverages described above, Lender may obtain jasurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particu'ar ivoe or amount of
coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Barrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shaii
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
l.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shail have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bomrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is aconomically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hokd such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lend or's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wshether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall
be applied in the orter provided for in Section 2.

If Borrower aband~.ns e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nu respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender nav negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqi i~es the Property under Section 22 or otherwise, Botrower hersby assigns to Lender
(a) Borrower’s rights to any insuranc« p roceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other it Borrower’s rights {(other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policios covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usetha insurance proceeds sither o repair or restore the Property or to pay
amounts unpaid under the Note or this Securily instrument, whether or not then due.

6. Occupancy. Botrrower shall occupy, estzo’h, and use the Propeity as Borrower’s principal residence within
60 days after the execution of this Security Instrument an< chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circ:imstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prcozty; Inspectiona. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit westr 011 the Property. Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Property in order to prevent th e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repir or restoration is not economically feasible,
Bomrower shall promptly repair the Property if damaged to avoid furth.er duterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking o, *::e Properly, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pripses. Lender may disburse proceeds
for the repairs and restoration in & single payment or in a series of progress payments as the work is compieted. If the
insurance or condemnation proceeds are not sufficient torepair orrestore the Property, Bon swer is not relieved of Bomower's
obligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.i i nas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borro've: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piucess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurateinformation or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest In the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lendet’s interest in the Property and/for rights under this Security instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptey proceading.
Securing the Property includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Berrower shall
notsurrender th< le1sehold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
not, without the exrs3s written consent of Lender, alter or amend the grotind lease. if Borrower acquires fee titie to the
Property, the leasehol’ and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Ins.rs.ice. if Lender requirad Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirca ‘o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lende: crases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to r'zxe separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums eouired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantully equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer sele sted by Lender. i substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay s | ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eiier.. | ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mottgage Insurance. Such s = reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be m§uired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer se ec.ed by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the Zramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borx-er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rese s, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrc wer 2.1d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiacts Borrower's cbligation to pay interest
at the rate provided in the Note. ,

Mortgage insurance reimburses Lender (or any entity that purchases the Ncte) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgza» Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to iime, and may enter into
agreements with other parties that share or modify their risk, or reduce fosses. These agroo’.ents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thas+ agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thal the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. it such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agroements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - f any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesa righte may Include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the ime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration orrepait is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shallhave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been compieted to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceads shall
be applied to the cuns secured by this Security instrument, whether or notthen due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

in the event of atat». taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured b tris Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial talirg, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial *aring, destruction, or less In value is equal to or greater than the amount of the sums
secured by this Security Instrum 2t immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiig, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipir.d by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or 1ss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partialtaking, destruction, or’oss in value of the Property inwhich the fairmarket value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partiai taking, destruction, or Iz52 in value, unless Borrower and Lender otherwise agree in
writing, the Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

itthe Property is abandoned by Borrower, or if, after notice ovLander to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fur rla~iages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to col'art and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the suims secured by this S=curity instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, ' begun that, in Lender's judgment,
could result in forfaiture of the Property or cther material impairment of Lender’s infereat in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has octurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lundor’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or'riguts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairient of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be atplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commance proceedings against any Succassor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than theamount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Jolnt and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “"co-signer™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cherges. L ender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose Cf protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, altomays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuirity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee._er.der may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

Ifthe Loanis subject toaiav, which sets maximum loan charges, and thatlaw s finally interpreted so that the interest
or other loan charges collectad <i to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduzet) by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tt e ptincipal owed under the Note or by making a direct paymentto Borrower.
if a refund reduces principal, the reductioi: v.iii be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviuer. icr under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a we!-«er of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Ali notices given by Borrower or Lenduvr in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Ae:rower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unies= Aoplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has necignated a substitute notice address by notice
to Lender. Borrower shall promptiy notify |ender of Borrower's change ofaddress. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a change of address through that specified
procedure, There may be only one designated notice address under this Socurity Instrument at any one time. Any
notice io Lender shall be given by delivering it or by maiiing it by first class mail o Ler.der’'s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shali not be deemed to have been given to Lender until actually received by Lende. If any notice required by this
Security Instrumentis also requirad under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabliity; Rules of Construction. This Security Instrument shal! 0% aoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations con‘aitiad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exoicitly orimplicitly
aliow the parties to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shali mean and include the pitiral and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Botrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranefer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales confract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender’s prior written consent, Lendar may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelefatlon The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right 1o Relnstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of thx Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for ths termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Notz ar if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incuires, in enforeing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vauation fees, and other fees incurred for the purpose of protecting Lender’s interest In
the Property and rights under thi Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prop erty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Ingtruzaent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) monaey cic'ar {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insiiriion whose deposits are insured by a federat agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon e’ ictatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelsiction had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notic: o/ Grlevance, Tha Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or norz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that ~c"lects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan sewvizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnangzs f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver: writan notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. iit!«e Mcoteis sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage korin servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer an! are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judlcaal action (az < er an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security inztiment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security 1 1strument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the regui‘enients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum producls, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedia! action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Propeity (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentencas shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Properly (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law =i which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presency, 1.se or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is ncaisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Haiar.ous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acr~idance with Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borov.er ::nd Lender further covenant and agree as follows:

22. Acceleration; Remediss. Lender s give nolice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this & «ourlty Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides ctherwise). 17¢ antice shall specily: (a) the defauit; (b) the action required to
cure the default; (c) a date, notless than 30 days from #.2 date the notice le given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaut on or before the date specified In the notice may result In
acceleration of the sums secured by this Securlty Instruav.nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig ot o reinstate after acceleration and the rightto assert
in the foreciosure proceeding the non-existence of a defaul( 0. ~ay other defanse of Borrower to accelaration
and foreciosure. If the default Is not cured on or before the datk aesified In the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Securl’; \nstrument without further demand and
may foreclose this Securily Instrument by judiclal proceeding. Lenaar shall be entited to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, otivot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Reloase. Upon payment of all sums secured by this Security Instrumetit. Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower i lee for releasing this Security
Instrument, butonly it the fee is pald to a third party for setvices rendered and the charging of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lliinois law, the Borrower hereby releases an« v.aives all rights under
and by virtue of the lilinois homastead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wita cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coltateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mora than the cost of insurance
Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

# o (Seal)
RA SANCHEZ

State of ILLINCIS
County of COOK

The foregoing instria.rt was acknowledged before me this mﬁfa( 9( P { '} (date) by
JOSE SANCHEZ AND SANDYA 3ANCHEZ (name of person acknowledged).

OFFICIAL SEAL
WILLIAM H HOWARD ||
Notary Public - State of llinois
My Commission Expires Aug 4, 2013 )

I gy |

(Sigfiature of Persodm Taking Acknowledgement)

/AJ" Y %6// (Title or Rank)

(Serial Humber, if any)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21sT day of MARCH, 2013 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given
by the undersigned (the “Bomrower") to secure Borrower’s Note 0 FLAGSTAR BANK, FSB, A FEDERALLY
CHARTERED SAVINGS BANK

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
2943 ¥ KILPATRICK AVE
CHICAGO, IL \0+41-5237

Fixed interest Rr.e Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower anc_Lurder further covenant and agree that DEFINITION { E ) of the Security Instrument is
delated and replaced by the fo'wwing:

( B ). “Note” means the p:orissory note signed by Borrower and dated MARCH 21, 2013.
The Note states that Borrower owss Lender ##*#*+PWO HUNDRED SIXTY THOUSARD SEVENTY EIGHT AND

!0,100*********i***********w akEh kbRt hhhthhbhdtthbhh bt bbbt hhdddbbdhhbbhdddhdd

Doliars (U.S. $260,078.00 ) piusinterest at the rate of 3.875%. Borrower has promised to pay
this debt in regular Periodic Payments ani *o bav the debt in full not later than APRIL 1, 2043,

BY SIGNING BELOW, Borrower accepts and agrees te-uhe terms and covenants contained in this Fixed interest Rate

Rider.
/ (8eal)
J,oéa smcm'

%na i /”_""’ (Seal)

SANDRA SANCHEZ

IL - Conv Fixed Interest Rate Rider
Online Documents, Inc. Page 1 of 1 LFICALU 1200
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this  21sr  day of marca, 2013
and is incorporated into and shall be deemed to amend and sgpglement the Mo_rtgaglf,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignsd (the “Borrower”) to secure Borrower's Note {0 PLAGSTAR BaNk,
FSB, A FED<RL/. CHARTERED SAVIRGS BANK

_(the “Lender”
of the same date and covering the Property described in the Security Instrument an
located at: 2943 ¥ KIIPPIT.ICK AVE, CHICAGO, IL 60641-5237.

1-4 FAMILY COVENANTS. in ad'<fition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY $ JBJECT TO THE SECURITY INSTRUMENT.
Inadditionto the Pg.)er%descnbed in Sesurity Instrumenthg;?folfowung items now
or hereafter attached to the Property to i extent they are fixtures are added to the
Property description, and shall also constitvie the Property covered by the Security
Instrument; building materials, appliances aivi goods of every nature whatsoever
now or hereafter located in, on, or used, or inte:ded to be used in connection with
the Propert“ including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access controi apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refr’asrators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm do2rs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets. pane!ing and
attached floor coverings, all of which, includin%]replacements and addcitions thereto,
shall be deemed to be and remain a part of the Property coverea-iy the Security
Instrument. All of the foregoing together with the Property described i the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Plcuerty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification
uniess Lender has agreed in writing to the change. Borrower shall comply with all
ia\«:rs1 o;dinances, regulations and requirements of any governmental body applicable
o the Pro .
C. SUB%FHPJNATE LIENS. Except as Permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required bg Section 5.
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writi. Section 6 oomeminEEBonwer's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
conneciivr with leases ofthe Properg. Upon the assignment, Lender shall have the
right to reoily, extend or terminate the existing leases and to execute new leases,
inLender’s soie discretion. As used inthis paragraph G, the word "lease” shall mean
“sublease” if th Hecurity Instrument is on a leasehold.

H. ASSIGNY.2NT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bor ovser absolutely and unconditionally assigns and transfers to
Lender all the rents an revenues (“Rents”) of the Property, regardiess of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, 271! agrees that each tenant of the Propert{ shall pay the
Rents to Lender or Lender's agants, However, Borrower shall receive the Rents until
(i) Lender has given Borrower riciiz:a of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given natice to the tenant(s) that the Rents are to be
paid to Lender or Lender’'s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for aclditional security only.

If Lender gives notice of default to Buriorwer: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the liensfit of Lender only, to be applied to
the sums secured by the Security Instrument, {i* Lender shall be entitled to collect
and receive all of the Rents of the Property; (i) F.orrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to |.enver or Lender’s agents upon
Lender's written demand to thetenant; (iv) unless applicablelaw provides otherwise,
all Rents collected by Lender or Lender’s agents sFaII t« applied first to the costs
of takin?_ control of and managgg the Property and collectira the Rents, including,
but not limited to, attorney’s , receiver's fees, premiums ¢n receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, asssssments and other
charges onthe Property, and then to the sums secured by the Se;ur.‘ty instrument;
(v) Lender, Lender's agents or any judicially appointed receiver cla. he liable to
account for only those Rents actually received; and (\g) Lender shait e entitled to
have a receiver appointed to take gossession of and manage the Frogerty and
collect the Rents and profits derived from the Property without any showing a4 to the
inadequacy of the Propperty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of oo%lectlrég the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁresents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. , .
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Lender, or Lender's agents or a judicially appointed receiver, shall not be

required to enter upon, take control of or maintain the Property before or after giving

notice of default to Borrower. However, Lender, or Lender's agents or a judicially

af ointed receiver, may do so at any time when a default occurs. Anztapplication

of Runts shall not cure or waive any default or invalidate any other right or remedy

of Lenider. This assignment of Rents ofthe Property shall terminate when all the sums
securac vy the Security Instrument are paid in full.

. CH2SS-DEFAULT PROVISION. Borrower's default or breach under any
note or agresment in which Lender has an interest shall be a breach under the
Security Insirur:ent and Lender may invoke any of the remedies permitted by the
Security Instrumet.

BY SIGNING BELO'%, Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Faini'y Rider.
A s ) (Seal)

JefE sancupd
e A (seal)

K. PANCHEZ

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
© 1890-2007 Online Documents, inc. Page 3 of 3 FS170RLU 0708
03.20-2013 10:47




1325519081 Page: 18 of 18

UNOFFICIAL COPY

JOSE L. SANCHEZ Order Number: 553403-1

EXHIBIT A

The following described property situated in the County of Cook and State of
Illinois:

Lot 254 in Koester and Zanders section line addition in the North 1/2 of the

Southwest 1/4 of the Northwest 1/4 of Section 27, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinois.

Tax ID: 13-27-117-006-0000
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