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MORTGAGE

259132599
MIN 100397202591325999
Lender NMLSH# 2119

DEFINITIONS

Words used in multiple sections of this document are defincd below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage c1 words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated ..~~9/03/2013
together with all Riders to this document.
(B) "Borrower" is

JEFFREY E SIMON AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the merigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, (1. (888) 679-MERS.
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(D) "Lender" is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMETED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE
Lender’s address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 9/03/2013
The Nole states that Borrower owes Lender

ONE BUNDRED FORTY EIGHT THOUSAND TWO HUNDRED & 00/100 Dollars
US.§ 148,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments apZ-to pay the debt in full not later than 10/01/2043

{F) "Proper’y" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mean: v debt evidenced by the Notz, plus interest, any prepayment charges and Iate charges
due under the Note, an< a)' sums due under this Security Instrament, plus interest.

(H) "Riders" means al Ruders to this Security Instrument that -are executed by Borrower. The following
Riders are to be executed Uy Borrower [check box as applicable]:

] Adjustable Rate Rider [ cindominium Rider (] Second Home Rider
Balloon Rider [ Plarded Unit Development Rider L 114 Family Rider
VA Rider 1 Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local staiutes, regulations,
ordinances and aditinistrative rules and orders (tha. havz the effect of law) as well as all applicable final,
non-appealahle judicial opinions.

(J) "Community Association Dues, Fees, and Assessmerits” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property ‘ty » condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mecans any transfer of funds, ctt.r than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electr(mic .crminal, telephonic instrument,
computer, Of magnetic tape so as 10 order, instruct, or authorize a financiy! metitution o debit ot credit an
account. Such term includes, but is not limited to, point-of-sale transizrs, 2utomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleariigh »use transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or zioceeds paid by
any third parly (other than insurance proceeds paid under the coverages described in Lecticn_5) for: (i)
damage t0, or destruction of, the Property; (ii) condemnation or other taking of all or any part of wne €roperty;
(iity conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as (0, the va'ar andfor
condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on; the
an.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrament.
(P) "RESPA" means the Real Estate Seulement Pracedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

ILLINOIS - Single Family - Fanale Mae/Freddle Mac UNFORM INSTRUMENT E
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (ii) the performance of Borrower’s covenanis and agreements under this
Security Instroment and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
to MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located inthe ~ COUNTY

[Type of ¥ ecurding Jurisdiction] of COOK [Name of Recording Farisdiction]:

All that trac: or parcel of land as shown on Schedule ®A" attached hereto
which ie inecepnrated herein and made a part hereof.

Parcel ID Number; 07.35.200.034.1146 which currently has the address of
1228 KNOTTINGHAM CT APT 2A {Strect]
SCHAUMEURG iCity]. linois 60193 {Zip Codel
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on/u e property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacerents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thiz Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal uue w we interesis granted
by Borrower in this Security Instrument, but, if necessary o comply with law or cestois, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 1o cxercise any or all of t.ose interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acueu roguired of
Lender including, but not limited to, releasing and canceling this Security Instrument, .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W, S
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pussuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, ag selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s c¢heck or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leader when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender riay retum any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cvri=nt. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiv.r of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but J.2ndr is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hcid scch unapplied funds until Borrower makes payment to bring the Loan curent. If
Borrower does not do sv rvithin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applies carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-{orcclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve BurrGwer from making payments due under the Note and this Security
Instrument or performing the covenant= apd agreements secured by this Security Instrument.

2. Application of Payments or Prucests. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shalt be applizd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amonnts due under Section 3. Such payments shall be applied 10
gach Periodic Payment in the order in which it became cue. Any remaining amounts shall be applied first (o
late charges, second to any other amounts due under tnis security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a ‘dzunjuent Periodic Payment which inclndes a
sufficient amount to pay any late charge due, the payment may ‘0~ aplied to the delinquent payment and the
late charge. If morc than onc Periodic Payment is outstanding, Lenier mav apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exicnt that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to fiwe-full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. "/olgrtary prepayments shali be
applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o paincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic P2 yments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym ents ‘ite due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus for: (a)
taxcs and asscssments and other items which can attain priority over this Sccurily Instrumen’ a<'a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c} ore.niums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrewer shall promptly furnish 10 Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation o pay 1o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Seclion 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borcower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lezder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undo: RESPA. Lender shall cstimatc the amount of Funds duc on the hasis of carrent data and
reasonable estiraic’; of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds sh:ui b e held in an institution whose deposits are insured by a federal agency, instrumentality,
or enlity (including Leade. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall uprly the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not chp:g= Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying & lzscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meie such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on ta Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lend<r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, &5 defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESFPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as regnired by RESPA, and Bomower shalt pay to
Lender the amount niecessary to make up the shortage in accuadmce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.to'Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mont/dy payments.

Upon payment in full of all sums secured by this Securily Instrumeiit, s ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxcs, asscssments, charge: fincs, and impositions
atiributable to the Property which can attain priority over this Sccurity Instrumeat, 'casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided [t Sestion 3.

Borrower shall promptly discharge any lien which has priority over this Security iustramcnt unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in 4 manner ac_entable to
Lender, but only so long as Bomower is performing such agreement; (b) contests the lien in good {4ith hy, or
defends against enforcement of the lien in, legal proceedings which in Lénder’s opinion operale (o pre exq the
enforcement of the lien while those proceedings are pending, but only untif such proceedings are concluded;
ot (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priosity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bul not limited to, earthquakes and loods, for which Lender requires insurance. This
insorance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The ingcance carrier providing the insurance shall be chosen by Bomower subject to Lender's right 1o
disapprove 2omower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to/pay, in connection with this Loan, cither: {a} a one-time charge for flood zone determination,
certification ans r7cking services; or (b) a one-time charge for flood zone determination and certification
services and subsejueat charges each time remappings or similar changes occur which reasonably might
affect such determingiiop or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Epergency Management Agency in connection with the review of any flood zone
determination resulting from ar-ohjection by Borrower,

If Borrower fails to maiziain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Punower’s expense. Lender is under no obligation to purchase any
particelar type or amount of coveragy. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in e I raperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater (¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall he zavable, with such intesest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals Of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard morzage clawse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the r'ght (o hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lendei-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not olher wise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standacd :aortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ane. Lender, Lender may
make proof of loss if not made promplly by Borrower. Unless Lender and Borrower (sther vise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by ierdex, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e ighl to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure e vork
has been completed to Lender’s satisfaction, provided that such inspection shall be undenaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such procceds. Fecs for public adjusters, or other third partics, retainod by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WLEA M
@o -GA(IL) (0810) Paga 6 of 15 nitfate Form 3014 1/01




1325657103 Page: 8 of 21

UNOFFICIAL COPY

259132599

excess, if any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o setde a claim, then Lender may negotiate and sette the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s righis to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {(other than the right to any refund of uneammed premiums paid by Bormrower) under all insurance
policies <ovzring the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the nsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secirity Instrument, whether or not then duc.

6. Occupanicy Borrower shall accupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days altes tte execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s principal zesyisnce for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whici: corgent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowz:i’s control.

7. Preservation, Maintezar.2 and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proper.y, 2llow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreazipy in value due (o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econoraically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or darsage. If insurance or condemnation proceeds are paid in
connection with damage lo, or Lhe Laking of, the Troperty, Borrower shall be responsible (or repairing or
restoring the Property only if Lender has released procersds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o1~ a_series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-act ufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complétion of such repair or restoration.

Lender or its agent may make rcasonablc cntries upon ar-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leader shall give
Borrower notice at the time of or prior 10 such an interior inspection speciiyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during b2 Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Sorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemen's to-Lender {or failed to
provide Lender with material information) in connection with the Loan. Material repyesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borroveer's principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security [rstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) Were is
2 legal proceeding thal might significantly affect Lender’s interest in the Property andfor rights undex this
Security Instrument (such as a proceeding in bankmuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to proect Lender’s interest in the Property and rights under this Securily
Insirument, including protecting andfor assessing the valuc of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (8) paying any sums sccured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees t protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited (o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note cate from ihe date of
disbursement and shall be payable, with such interest, upon nolice [rom Lender to Borrower requesting
payment.

1f/axis. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: acauires fee title to the Propesty, the leasehold and the fee title shall not merge unless Lender
agrees to the me-ger in writing.

10. Mort74g¢ Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay vv, premiums sequired to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance civerage required by Lender ceases to be available from the mortgage insurer that
previously provided such ipsurance and Borrower was required (o make separately designated paymens
toward the premiyms foi Mortgage Insurance, Borrower shall pay the promiums required to obtain coverage
substantially equivalent to the Murtzage Insurance previously in effect, al a cost substantially equivalent to
the cost to Borrower of the Mciigage Insurance previously in effect, from an alternale morigage insurer
selected by Lender, if substantially e juivilent Morigage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount o< 1 separalely designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender wils-aecept, nse and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such locs zeserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in {ull, and Lender s'iall not be required o pay Borrower any inlerest or earnings
ot such loss reserve. Lender can no longer require 10ss roserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proviged by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desizzed payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a ¢xnation of making the Loan and Borrower was
required (0 make separately designated payments toward (he propiums [or Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance la ¢ifect, or to providc a non-refundabic loss
reserve, until Lender’s requirement for Morigage Insurance end:-ia accordance with any written agreement
between Bosrower and Lender providing for such termination or until ‘ermunation is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay inteicst ot the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases thz Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to tue *ortgage Insurance.

Mortgage insuters evaluate their total risk on all such insurance in force {ccm ume 1o time, and may
enter into agreements with other partics that share or modify their risk, or seduce losses. Yhese agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other pany (o parties} to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtaincd from Mortgage insurance

remiums).
P As a)resull of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer. any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tha. derive
from (or might be characterized as) a portion of Bommower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insuret’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosores, to request and obtain cancellation of the Mortgage

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@-GA(IL) {0810) Page 8o 16 Inklals: Form 3014 1/01
® %




1325657103 Page: 10 of 21

UNOFFICIAL COPY

25913259%

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the wotk is completed, Unless an
agreemer? is made in writing or Applicable Law requires interest to be paid on such Miscelianeous Proceeds,
Lender sha!! not be required to pay Borrower any interest or earnings on sach Miscellaneous Proceeds. If the
restoration Or_r=vair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shad Ye.applicd to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if ary, raid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ol 2.0t taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the sim’ secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. ;

In the event of a partial @k ne, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediateiv oefore the partial taking, destruction, or loss in value is equat 10 or greater
than the amount of the sums securl by this Security Instrument immediately before the partial tking,
destruction, or toss in valuc, unless Bumorer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly./h= amount of the Miscelfaneous Proceeds multiplied by the
following fraction: (a) the total amount of ths s.pzs secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. atue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be pa‘a to Borrower.

In the event of a partial taking, destruction, o loss.in value of the Property in which the fair market
value of the Property immediately befose the partial (akiag, destruction, ot loss in value is less than the
amount of the sums secured immediately before the pa/tis! 1aking, destruclion, or loss in value, unless
Borrower and Lender otherwisc agree in weiting, the Miscelancons Procecds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are (ren due.

If the Property is abandoned by Borrower, or if, after notice 5y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a cisim for damages, Borrower fails
i respond 10 Lender within 30 days after the date the notice is given, Lerder is authorized to collect and
apply the Misccliancous Proceeds cither to restoration or repair of the Properiy.r to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the wru rarty that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action’si regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criiainal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment (f Le ider’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, i aeceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding lo be disrissed with
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imprirnent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢« c'aim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrowet or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Bommower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees thai Lender and any other Borrower can agree to extend, modify, forbear or make
any accoramodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjext tn.the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vadir. this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s riglis and benefils under this Securily Instramemt. Borrower shall not be released (rom
Borrower’s obligat'ons and liability under this Security Insttument unless Lender agrees to such release in
writing. The covenanis an? agreements of his Security Instrument shall bind (except as provided in Section
20) and benefit the succdssors.and assigns of Lender.

14, Loan Charges. Lend=r may charge Borrower fees for services performed in connection with
Borrower's default, for the puror. of protecting Lender’s inierest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of e:.press authority in this Security Instrement to charge a specific fee
10 Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secwity Zaztrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the terest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied Kmits, then: (g) any such loan charge shall oe reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already coilectzd from Borrower which exceeded permitted limits
will be refunded to Bomower. Lender may choose 10 mak- #iis refund by reducing the principal owed under
the Note or by making a direct payment o Borrower, If‘a vcfund reduces principal, the reduction wilt be
treated as a partial prepayment without any prepayment charpe fwhether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such«efand made by direct payment to Borrower
will constituie a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security 1nsio:ment shall be deemed to have
been given to Borrower when mailed by first class mail or when actoally acsirered to Borrower’s notice
address il sent by other means. Noftice to any one Borrower shall constitute roticC 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shafl prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borzowst’s change of
address, then Borrower shall only report a change of address through that specified procecure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice %o J <rider shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin up'css- Lender
has designated another address by notice to Borrower. Any notice in connection with this Security instrzment
shall not be deemed to have been given to Lender untif actually received by Lender. I any notice requircs by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those berelivial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, f+2 intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all oxant’ part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural per;on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may. 'equire immediate payment in full of all sums secured by this Security Instrument,
However, this option £Zall ot be exercised by Lender i such exercise is prohibited by Applicable Law.

If Lender exercises faie- option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thss 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay’ 2% sums secured by this Security Instrement. 1f Borrower fails lo pay these
sums prior 1o the expiration of this geiiod, Lender may invoke any remedies pertiiitted by this Security
Instrument without further notice or o2mapd on Borrower.

19. Borrower’s Right to Reinsiatz After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcereri of this Security Instrument discontinued at any time prior
Lo the earliest of: (a) five days before sale of tie Property pursuant 1o Section 22 of this Securily Instrument;
(b) such other period as Applicable Law might speciiy fcr the termination of Borrower’s right (o reinstate; or
(c) entry of a judgment enforcing this Security Insuaricit Those conditions are that Borrower: (a) pays
Lender all sums which then would be dug under this Securicy Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants Ur agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitid t», reasonable attorneys’ fees, property
inspection and valuation fees, and other fecs incurred for the purrssc of protecting Lender’s intorest in the
Property and rights under this Sccurity Instrument; and (d) takes sucn action as Lender may reasonably
require to assure that Lender's interest in the Property and rights wide: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, she.l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower p2v such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash:-(b) money order; (c)
certified check, bank check, treasuter’s check or cashier's check, provided any such cbck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (dy Ele tronic Funds
Transfer. Upon reinstatement by Bormower, this Security Instrument and obligations secuscd versby shall
remain fully effective as if no acceleration had occurred. However, this tight (o reinstate shall net azply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intere:t iz the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments shou!d be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Botrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other pasty has breached any provision of, or any duty owed by reason of,
this Securily Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complianc with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nolice 1o take correclive action, If Applicable Law provides a time
period which inust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o1 *.as) paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and ‘a2 notice of acceleration given to Borrower pursvant to Section 18 shall be deemed to
satisfy the notice and uppratunily to take corrective action provisions of this Section 2(.

21. Hazardous Sulbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or nezardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kxcosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materia's coataining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecucn; (¢* "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ‘o Eaivironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or of'ierw ise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, uas, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substazess, on or in the Properiy. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy«a’ that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whils, Jue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects " value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Proprty ¢f small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residoria! uses and to maintcnance of
the Property (including, but not limited to, hazardous substances in consumer prozina?s).

Borrower shall prompdy give Lender written notice of (a) any investigatior, Ciai:e, demand, lawsuil or
other action by any governmental or regulatory agency or privale parly involving \he Property and any
Hazardous Substance or Environmental Law of which Borrower has acteal kncwledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclecse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardouns Substnce which adversely affects the value of the Property. If Borrower leams, or is notiii=d by
any governmental or regulatory authority, or any private party, that any removal or other remediation ol any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
scceleration under Section 18 unfess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reqaired to core the default; (c) a date, not less than 30 days from the date
the notice is piven 10 Borrower, by which the default must be cared; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘atorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure roceeding the non-existence of a default or any other defense of Borrower to acceleration
and Foreclosure, If the default is not cured or or before the date specified in the notice, Lender at its
option may rerair: immediate payment in Full of all sums secured by this Security Instrument without
further demand aad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all “xp’.ases incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymicutof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Appli-ahle Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the IHinois homeste: d ex:mption taws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement vl Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s calateral. This insurance may, but need not,
protect Bosrower’s intcrests. The coverage that Lender purchases my not pay any claim that Borrower makes
or any claim that is madc against Borrower in commection with the collcra. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidzace that Borrower has obtained
insurance as required by Bomower’s and Lender's agreement, If Lend:r jwrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includizg interest and any other
charges Lender may impose in connection with the placement of the insurance, un'il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be add=! to Borrower’s total
outstanding balance or obligation. The cosis of the insurance may be more than the cost of insurance
Rorrower imay be able to obtain on its own.

ILLINOIS - Single Family - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@D -sA(IL) 0a10) Page 13 af 16 Initiale Form 3014 1/01
&




1325657103 Page: 15 of 21

UNOFFICIAL COPY

259132599

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

i Z——
o e

(Seal)

-Borrower

(Seal) (Seal)
-Borriweilr -Borrower
(Seal) /£ (Seal)
-Borrower -Borrower
{Seal) ) (Seal)
~Borrower -Botrower
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STATE OF ILLINOIS, COOK County ss:
1, WHILOEMAN Tuszez a;é , & Notary Public in and for said county and

state do hereby certfy that
JEFFREY E SIMON

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare”_before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrement #.-his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given vader my hand and official scal, this 3rd day of SEPTEMBER, 2013

My Commission Expi-es: /’.. /9 /{

s, -

g’
Notary Publi/ 0

vl et el il e illarBant)
CFFICIAL SEAL
WALTEMAR JUSZGZAK
Notary Priclic - State of lllinois
My Commissicn Exzires Sep 19, 2016

T T T g s

ILLINOIS - Single Family - Fennle Mae/Freddie Mac UNIFORM INSTRUMENT W E
@-BA(IL) {0810 Page 150! 16 Inhials: Form 3014 1/01
®




1325657103 Page: 17 of 21

UNOFFICIAL COPY

259132599

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3rd  dayof SEPTEMBER, 2013
and is«nuorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of T-ust, or Security Deed (the "Security instrument”) of the same date given by the
undersigned ilhe "Borrower") to secure Borrower’'s Note to -

NATIONSTAR WMONTGAGE LLC
(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
1228 KNOTTINGHAM CT APFT 2A
SCHAUMBURG, IL 60193
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
KINGLPLRL ESTATES
[Name of Condominium Project]
(the "Condominium Project”). if the owners asscciation or other entity which acts for the
Condominium Project {the "Owners Associaiica™) holds title to praperty for the benefit or
use of iis members or shareholders, the Prepeity also includes Borrower's interest in the
Owners Association and the uses, proceeds and bepciits of Borrower's interest.

I

CONDOMINIUM COVENANTS. In addition to the.c2venants and agreements made in
the Security Instrument, Borrower and L.ender further covenant and agree as follows:

A. Condominium Obllgations. Borrower shall performi-3’_of Borrower’s obligations
under the Condominium Project’'s Constituent Documents. The “Coanstituent Documents”
are the: {i) Declaration or any other document which creates the Cordnminium Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivalent documentz, Borrower shall
promptly pay, when due, all dues and assessments imposed pursuani..o the Constiluent
Documenis.

B. Property Insurance. So long as the Owners Association maintains, wiin.a ganerally
accepted insurance carrier, @ "masler” or "blanket” policy on the Condominiur Project
which is satisfactory to Lender and which provides insurance coverage in the ‘amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannie Mae/Freddle Mac
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provision in Seclion 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obiigation under
Section & 1o maintain properly insurance coverage on the Property is deemed satisfied to
the ext:nthat the required coverage is provided by the Owners Association policy.

What ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe” shalt give Lender prompt notice of any lapse in required property insurance
coverage providad by the masler or blanket policy.

In the event ¢/ 2 distribution of property insurance proceeds in lieu of restoration or
rapair following a lost, t5 the Property, whether to the unit or to common slements, any
proceeds payable to Boriower are hereby assigned and shail be paid to Lender lor
application to the sums sccwiad by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Llability Insurance. Rorrower shall take such aclions as may be reasonable
to insure that the Owners Asioriation maintains a public liability insurance policy
acceplable in form, amount, and extent.uf coverage to Lender.

D. Condemnatlon. The proceeds ol any award or claim for damages, direct or
consequential, payable to Borrower in connectiun with any condemnation or other taking of
afl or any pan of the Property, whether of tre ariil or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sevured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, exczpt alter notice to Lender and with
Lender’'s prior written consent, either partition er subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Project, zxcept for abandonmemnt or
termination required by law in the case of substantial destructior. by fire or other casually or
in the case of a taking by condemnation or eminent domain; (ii} anv_amandment to any
provision of the Constituent Documents if the provision is for the exprase-henefit of Lender;
{iii) termination of professional management and assumption of self-minagement of the
Owners Associalion; or {iv) any action which would have the effect of renderin; the public
liability insurance coverage maintained by the Owners Association unacceptaisie © Lender.

F. Remedies. || Borrower does not pay condominium dues and assessimeras when
due, then Lender may pay them. Any amounts disbursed by Lender under this paraaraph F
shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shalt be payable, with interest, upon
notice from Lender o Borrower requesling payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac

(FORM INSTRUMENT .
-8R (0810) Page 2 of 3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

9 ‘
Ly & B (gen (Seal)

STMON

-Borrower -Borrower

P {Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie ‘Mae/Freddie Mac

IFORM INSTRUMENT -orr1 3140 1/04
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Illinois Fixed Interest Rate Rider 2ss132599

This ILLINOIS FIXED INTEREST RATE RIDER is made this 3rd day of SEPTEMBER, 2013and is

incorporated into and shall be deemed t0 amend and supplement the Morigage (the "Security Instrumeni™) of the

same date given by the undersigned (the "Bomrower"} 1o secure the Borrower’s Note (the "Note") to
NATIONSTAR MORTGAGE LLC

(The "Lender") of (he same date and covering the property described in this Security Instrument and located at:
1228 RNOTTINGHAM CT APT 2A
8CHAUMBURG, IL 60193
(Property Address)
The Sccurity Irstniment is amended as follows:

The words "at the rota o€ 5.125%." are added at the end of the second sentence in the definition of
"Note" in the DEFINLTIONS section.

By signing below, Borrower accepis and agrees (0 the terms and covenants contained in this Fixed Rate Rider,
Borrower

£ 2 “9/5/13

JEPFARY E SIMON Date

(ovai)

Date
(Seal}

Date
(Seal)

Date
(Seal)

(] Refer to the atiached Signature Addendum for additional parties and signatures.

Fhxod Intorest Rate Rlder-IL
VMP® Bankers Systams

™ VMPG?S(ILL(!ZOT).OO
Woltets Kluwer Financtal Services® 2012 age 1ol 1
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SCHEDULE "aA"
UNIT 23 BUILDING 27 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN KINGSPORT ESTATES CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. LR3094348 TN THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TO JEFFREY E SIMON, AN UNMARRIED
MAN BY DEED FROM GALE DUGO, A SINGLE WOMAN RECORDED 08/22/2007 IN
DEED DOCUMENT NO. 0723435042, IN THE OFFICE OF THE RECORDER OF
DREDS FOR COOK, ILLINOIS.

TaAY. ID¥ 07-35-200-034-1146




