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Prepared By:
WELLS FARGO BANK, N.A.

1 B 22ND ST, SUITE 600,
LOMBARY, 7L 601480000

o 4 [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurnent are
also provided in Section 16.

{(A) "Security Instrument" means this document, which is daceGATGUST 15, 2013
together with all Riders to this document.
(B) "Borrower" is

MARGUERITE ELIAS. AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGP.CEM4ENT DATED JANUARY 22,
2008 AND KNOWN AS THE MARGUERITE ELIAS DECLARATION OF TRUST

Borrower is the morigagor under this Security Instrumeat.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATIONAIL ASSOCIATION
organizad and existing under the laws of THE UNITED STATES

0362607418

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 15, 2013

The Note states that Borrower owes Lender FOUR HUNDRED TWENTY TwWO THOUSAND AND 00/ :Loo
Dollars

(U.S. $#***+422,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than SEPTEMBER 01, 2028

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property

(F) "Loan" rieqns the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the No'2. and all sums due under this Security Instrument, plus inferest.

(G) "Riders" meuns all Riders to this Security Instrument thar are executed by Borrower. The following

Riders are to be execuiz) by Borrower [check box as applicabie):

L] Adjustable Rate Rider | 2] Condominium Rider (] Second Home Rider
Balloon Rider [ ! #1anned Unit Development Rider 1-4 Family Rider
VA Rider A irveekly Payment Rider Other(s) [specify]

INTER VIVOS REVOCABLE TRUST RIDER

(H) "Applicable Law" means all controllips. applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders ((hat have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asse.sments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propiry by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of (07, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t'rr w;h an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or 7¢:iorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sile transfers, automated teller
machine transactions, transfers initiated by telephome, wirs transfeiz,. sud automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dan.ages, or procesds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnarion; or (iv) misrepresentations of, or omissicis s 1o, the
value and/or condition of the Property.,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defall on,
the Loan.

{(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

I -
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
t0 Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK (Name of Recording Jurisdiction]:

SEE ATTACHEL

TEIS IS A PURCEASE MONRY SECUKILY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT T0: -WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel [D Number: UNDERLYING waich currently has the address of
2550 N LAKEVIEW AVE #84-05 [Streeq)
CHICAGO (Cigy}, Illingis, 60624 (Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All regiavements and
additions shall also be covered by this Security Instrument. All of the foregoing is revarred.2o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an! has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exceps tor
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepaat and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

nitlalss e
@o-s(ILHomm Page 3 of 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be madé in oné or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ‘or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rsturn any payment or partial payment if the payment or partial payments are insufficient to
bring the . 0a1 current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, withou: waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied ruids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boriow:r does not do so within a reasonable period of time, Lender shall either apply
such funds or return thenl t¢ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to foreclosure. No offset or claitn which Borrower
might have now or in the furme g2'ust Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument oz performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender skall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tr. }Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orciin which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & (el’uquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding L/.nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-.o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apoliec to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges av~. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceed: o nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi~ Pavments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymen' of : mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lustiarant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Lismznce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitg:ze
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items., Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Ikl
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon suck revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<r 1nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under F.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esticursof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shi!l“be held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or entity lacluding Lender, if Lender is an institurion whose deposits are so insured) or in
any Federal Home Loan Bar:lz.' Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-ve.1{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ler.uer 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borre wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RISPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower (s raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac.or’ance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay +o Tender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 wionthly payments,

Upon payment in full of all sums secured by this Security Instrumr:nt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chzrges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumzat. /ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and . Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insivment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ie a minne’ acceptable
to Lender, but only so long as Bormower is performing such agreement; (b) contests the lien in giod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion ojerate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such procesgings
are concluded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinatiug
the lien to this Security Instrument. f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

i)
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan.fue insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disarprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borror«ey to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination, cevuiication and tracking services; or (b) a one-time charge for flood zone determination
and certification scrices and subsequent charges each time remappings or similar changes occur which
reasonably might aficcs such determination or cerification. Borrower shall also be responsible for the
payment of any fees imjsored by the Federal Emergency Management Agency in connection with the
review of any flood zope determination resulting from an objection by Borrower.

If Borrower fails to mairtai nay of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bormwer's expens¢. Lender is under no obligation to purchase any
particalar type or amount of coverag:. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 71 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greae: or lpsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amsuuts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this ‘Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals +f fach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor.gege clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thoright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende  all "eceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nut otherwigse required by Lender,
for damage to, or destruction of, the Property, such policy shall include a'staudard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carlier snd Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Boriosser otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy L ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fiasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have <ae right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersure the
work bhas been completed to Lendet’s satisfaction, provided that such inspection shall be undeitaln
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@D, worol Page 6 of 16 Form3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claire and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 3(0-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Beorrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowe:) c=der all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of Zae Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts ».r2id under the Note or this Security Instrument, whether or not then due.

6. Occupzacy. Rorrower shall ocoupy, establish, and use the Property as Borrower’s principal
residence within 60 days-after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonzbly withheid, or unliess extenuating
circumstances exist which are b.yoid Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reriiing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericis”uy or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repail-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ivoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damuge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propecty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and sestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ur vondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bur.orver’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ou t%e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyii g cush reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, durir~ the Loan application
process, Borrower or any persons or emtities acting at the direction of Borrower 4: with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or satements to Lender
(or failed to provide Lender with material information) in comnection with the Loa.. Material
representations inclode, but are not lixited to, representations concerning Borrower’s oceupracy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrulaept. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) thure
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initi ,
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turoed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
P ymIf this 37eurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ic'th.c merger in writing.

10. Mortgag+ s-surance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay toe gremiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance crverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iwirance and Borrower was required to make separately designared payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalext/(r the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of (¢ Mongage Insurance previously in effect, from an altemnate
mortgage insurer selected by Lende:. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o ender the amount of the separately designated payoents that
were due when the insurance coverage cearcd to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable Ioss reserve iw 'rn of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan.is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o1i suca loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in i+ amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigz g« Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w7 saquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borro'we: chall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-icrundsk!s loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writte| agresment between Borrower and
Lender providing for such termination or until termination is required by Ayrlicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i tza Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the'Nrie} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not & partv to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to iune, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These asreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o¢ rirties) 10
these agreements. These agreements may reqitire the mortgage insurer to make payments using any cource
of funds that the mortgage insurer may have available (which may include funds obtained from Moreage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
gderive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s rigk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoont
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Intisl
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propert;. if the restoration Or repair is economically feasible and Lender’s security is not lessened.
During cich vepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ias had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfacton, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restciation in a single disbursement or in a series of progress payments as the work is
completed. Unless ar.‘agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. % tlie restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanesas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with tlie »xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fot ip-Section 2.

In the event of a total taking, Gestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market
value of the Property immediately before the rrtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thit Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrovser 2ad Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (d) the total amcuut of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the [a’: market value of the Property immediately
before the partial taking, destruction, or loss in value, Any baian-< raall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1n valu¢ of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczess shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sete a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, . £nder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pregarty of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meas th; third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a rigat ol astion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur, that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leds.’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are herebhassigncd and shall be gaid to Lender.

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Rorrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-mgmng this
Security Iriicument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘chiz-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; ~ad (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acemriodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conser..

Subject o0 tic pmvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights amd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 4izuility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succescor: and assigns of Lender.

14. Loan Charges. Lender ‘may. charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose «f pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iirdwd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence o1 #pr2ss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a poohibidon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loam is subject to a law which sets maxim iz toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall o riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cuirrited from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose i= 'muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borruwir. If a refund reduces principal, the
reduction will be teated as a partial prepayment without any. prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s-o.ceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actica Bcrrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection (wit this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lust.wr.ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually (eiivered to Borrower’s
notice address if sent by other means. Notice to0 any one Borrower shall constitute not'ca to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be ¢ Pronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe. sh:1l promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporsing Porcower’s
change of address, then Borrower shall only report a4 change of address through that specifiea roocedure.
There may be only one designated notice address under this Security Instrument at any one tirs. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's sdfzess
stated herein unless Lender has designated ancther address by potice to Borrower. Any mnotice ‘tn
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

I
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrse by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the/plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any aciza.

17. Borcower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Travusfrc of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Piop.rty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial 1ui> ests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the jucen” of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of che Property or any Interest ic the Property is sold or transferred (or if Borrower
is not a natural person and’a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may (equirs immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leundsr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frv.m the date the notice is given in accordance with Section 15
within which Borrower must pay all sums (ecvred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perivd;, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ~u Borrower,

19. Borrower’s Right to Reinstate After A cceleration. If Borrower meets certain condirions,
Borrower shall have the right to have enforcement of (nis Security Instrument discontipued at any time
prior to the earliest of: (a) five days before sale of the rruperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specir for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securcy instrument. Those conditions are that
Borrower: (2) pays Lender afl sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any otner coraucuts or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but Lot liwited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prupose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tales such action as Lender may
reasonably require to assure that Lender’s interest in the Property and iighee under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Intrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie taat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (z)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check. reovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instonne tality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrvoszt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe zer, -this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

|
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender oay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givin in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hareto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lzw nrovides a time period which must elapse before certain action can be taken, that time
period will be diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure  given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Gectiun 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Se'#on 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kero:ene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law¢ an1 Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protewiwi; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin’a n) Environmental Law; and (d) an "Environmental
Condition" means a2 condition that can cause, contribute to, or ctherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, <arposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o o1 11 the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (2)tha is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due ‘o the nresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ur e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preper’ of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to normu residential uses and to
mzintenance of the Property (including, but not limited to, hazardous substances in conwwmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jewsand, lawsuit
or other action by any governmental or regulatory agency or private party involving the rroréy and any
Hazardous Substance or Environmental Law of which Borrower bhas actual knowledge, /b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or reat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas: ¢! a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herzin shall create apy obligation on
Lender for an Environmental Cleanup.

Inj
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sumg secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur ¢, ¥f the default is not cured om or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instroment
without further geriond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coluct <l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limite1 tu, veasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment uf €l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall p~y-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apruicrble Law.

24. Waiver of Homestead. In accordance v i Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestea’ examption laws.

25. Placement of Collateral Protection Insuranc.. V.rless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemevt vi1th Lender, Lander may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowir's c-ilateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectica with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sgrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai-insurance, including interest
and any other charges Lender may impose in connection with the placement of ‘e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraico may be added to
" Borrower’s total outstanding balance or obligation. The costs of the insurance may be more iat the cost of
insurance Borrower may be able to obtain on its own.

Ini
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Veal)

-Borower

(Seal)

-Borrower

(Seal)

-Borrower

@%S(IL) {0C10} Poge 14 of 18

/ OF THE M%&% " Bomower

DECLARATION OF TRUST,
UNDER TRUST INSTR!
DATED 01/22/2008
FOR THE BENEFIT OF
MARGUERITE IPELIAS, BORROWER(S)
(Seal)
-Borrower
(Seal)
-Borrower
—_— (Seal)
-Borrower
a {Seal)
~Borrower

Form 3014 101
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STATE OF ILLINOIS COO"- County ss:
I, fDa:n :e.‘ J;l‘ﬂsaﬂ/ » & Notary Public in and for said county and
state do hereby certify that

MQFSW.’.PE-“'L & fhas

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared oelore me this day iz person, and acknowledged that he/she/they signed and delivered the said
instrument as zis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ur.der my hand and official seal, this /5& day of /4“_9“6,7{; 020/3.

My Commission Expirrét 31 / (L m___ﬁ

Notry Public

OFFICIAL SEAL
DANIEL JOHNSON

Notary Public - State of lllinois
My Commission Expires Mar 17, 2016

i
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STREET ADDRESS: 2550 N LAKEVIEW AVE #54-05
CITY: CHICAGO COUNTY: COOK

TAXNOMEERS [F.00 310 097 o35, /4 20-319-042; 1420 HT -0+,

LEGAL DESCRIPTION: /it 3 §_3/8 —u®2. 1k 2§ -3 (4 - pbif Tﬁ/toyyh 072
PARCEL 1A:

UNIT §4-05 {N THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS RE-RECORDED NOVEMBER 23
2011 AS DOCUMENT 1132729082;

WHICH SURVEY I5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER
29, 2011 AS DOCUMENT NUMBER 1136318007; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS 1N 20K COUNTY ILLINOIS.

PARCEL 18: RESIDENTIAL PARC-L EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE 12NITS DESCRIBED IN PARCEL 1A ABOVE AS CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIC!NS AND EASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A
DELAWARE LIMITED LIABILITY COMPANY CATED OCTOBER 27, 2011 AND RECORDED OCTOBER 27, 2011 AS
DOCUMENT 1130029045 FOR THE PURPOSE CF

) MAINTENANCE, STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS, AND FOR COMMON
WALLS, CEILINGS AND FLOORS, SIGNAGE, ACCESS TO STCRAGE AREAS, LOADING DOCK AND TRASH ROOM,
GARAGE SERVICE ELEVATOR AND STAIRWELLS, VALET FARKING OPERATIONS OVER THOSE PARTS OF THE
GARAGE PARCEL AS DESCRIBED THEREIN.

ii} INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPZFT, USE OF CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOGHS, OVER THOSE PARTS OF THE SINGLE
FAMILY HOME PARCEL DEFINED THEREIN.

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF THE BALCONY FOR THE BENEFIT OF SAID UNIT S405, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATIO:! 0! SONDOMINIUM
OWNERSHIP FOR LINCOLN PARK 2550, A CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DUCUMENT NO.
1136318007, AS AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222014, AND AS
AMENDED FROM TIME TO TIME.

PARCEL 2A:

UNIT 258
IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS RE-RECORDED NOVEMBER 23
2011 AS DOCUMENT 1132729082;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER
29, 2011 AS DOCUMENT NUMBER 1136318008; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

CLEGALD
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PARCEL 2B: GARAGE PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMPANY DATED OCTOBER 27, 2011 AND RECORDED OCTOBER 27, 2011 AS DOCUMENT
1130029045 FOR THE PURPOSE OF INGRESS AND EGRESS FOR MAINTENANCE INCLUDING VENTILATION VENTS
STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS, PEDESTRIAN EMERGENCY EGRESS,
AND FOR COMMON WALLS, FLOORS AND CEILINGS OVER THOSE PARTS OF THE RESIDENTIAL PARCEL AND
SINGLE FAMILY HOME PARCEL DEFINED THEREIN.

!

PARCEL 2C;:

THE EXCLUSIVE RIGiT TO THE USE OF THE STORAGE AREA S258, FOR THE BENEFIT OF SAID UNIT 258, A
LIMITED COMMON ELEMEMNT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR LINCOL¥ TARK 2550 PARKING CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT
NO. 1136318008, AS AMENLTD BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222015 AND AS
AMENDED FROM TIME TO TIME.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of AUGUST, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, rr Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to WELLS PARGO BANK, N.A.

(the
"Lender”) of the sarie date and covering the Property described in the Security Instrument
and located at:
2550 N LAKEVIEW A%« #S4-05, CHICAGO, I 60614

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as,
LINCOLN PARK 2550

{Name oi Londominium Project]
{the "Condominium Project”). If the owners zcsociation or other entity which acts for the
Condominium Project {the "Owners Association®) holds title to property for the benefit or use
of its members or shareholders, the Property alss inicludes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements made in the
Security Instrument, Borrower and Lender further covenan? and aaree as follows:

A. Condominium Obligations. Borrower shall perform all (f Burrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constitent Documents” are the: ()]
Declaration or any other document which creates the Condominium Praject; (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower sha! nrromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainz, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuni Pr¢ject which
is satisfactory to Lender and which provides insurance coverage in the amouriis vreluding
deductible levels), for the periods, and against loss by fire, hazards included withir *ie term
"extended coverage,” and any other hazards, including, but not limited to, earthquaces and
floods, from which Lender requires insurance, then: (i} Lender waives the provision'in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
NMFL 3140 (CONR) Rev 2/2009

Wolters Kluwer Financial Services

VMP -8R (0810}
Page 1 of 3 |nit%
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- Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage'is provided by the Owners Association policy.

Waat/Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage prorided by the master or blanket policy.

In the even{ v\ a distribution of property insurance proceeds in lieu of restoration or
repair following a !0s~ to the Property, whether to the unit or to common elements, any
proceeds payable to Bo/rower are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Cecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance “saorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveralies. .o Lender.

D. Condemnation. The proceedd rf- any award or claim for damages, direct or
consequential, payable to Borrower in corir ection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herchy 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sum: secured by the Security instrument as
provided in Section 11. .

E. Lender's Prior Consent. Borrower shall not, ¢xesrt after notice to Lender and with
Lender‘s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Przject, except for abandonment or
termination required by law in the case of substantial destruciion v fire or other casualty or
in the case of a taking by condemnation or eminent domain; %i'-any amendment to any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender;
(iii) termination of professional management and assumption of sel’-management of the
Owners Association; or {iv) any action which would have the effect o renidering the public
liability insurance coverage maintained by the Owners Association unaccep:tble ta Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this parayrrh-F ghall
become additional debt of Borrower secured by the Security Instrument, Unless Bor.o'ver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lencie: to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddis Mac UNIFORM
INSTRUMENT
VMP ¥-8R (0810) Page 2 of 3 Initi rm 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

RITE
OF THE MARG! %
DECLARATION OF TRUST,
UNDER TRUST INSTRUME

DATED 017222070
FOR THE BE£¥T" OF
MARGUERITE % FL'AS, BORROWER(S)

ISign Original Only]

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@

Wolters Kluwer Financial Sarvices

Form 3140 1/01
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINI (ONS USED IN THIS RIDER.

(A) T<&vocable Trust.” The MARGUERITE M ELIAS DECLARATION OF Trust created under
trust instrumen: da*d, 01/22/2008, for the benefit of MARGUERITE B ELIAS AND

(B) “Revocabic Trust Trustee(s).” MARGUERITE M ELTAS AND trustee(s) of the Revocable Trust.
(C) “Revocable 11+t Gettlor(s).” MARGUERITE M1 ELIAS AND settlors(s) of the Revocable Trust

signing below. /,g

(D) “Lender.” WELLS FARGY BANK, NA.

(E) “Security Instrument.” The De:d ¢ £ Trust, Mortgage, or Security Deed and any riders thereto of the
same date as this Rider given 10 secure the Note ‘0 1 ender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust ~s%lor(s) and any other natural persons signing such Note and
covering the Property (as defined below),

(F) “Property.” The property described in the Secviity Instrument and located at : 2550 N
LAKEVIEW AVE #54-05, CHICAGO, lL,'60_614

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 08 d=y of August, 2013,

and is incorporated into and shall be deemed to amend and supplement this Security Tustrument.
¥ ADDITIONAL COVENANTS. In addition to the covenants and agreemenis iza¢ in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lew2» farther covenant
and agres as follows:

A. INTER VIVOS REVOCABLE TRUST

L. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE/ 3)

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos =<vecahle
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustes(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

A72R (9912) 12199

Page 1 of 3 Initlals;
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under
the laws of the state of TLLINOXIS; (ji) the trust instrument creating the Revocable Trust is in full force and
effect and there are no amendments or other modifications to the trust instrument affecting the revocability of
the Revocable Trust; (iii) the Property is located in the State of ILLINOIS (iv) the Revocable Trust Trustes(s)
have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust and under
applicable law to execute the Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have-.
executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settior(s) and the
Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settloe(s) hold the power to direct the Trustee(s) in the management of the Property; (x) only the
Revocabic Trast Settlor(s) hold the power of revocation over the Revocable Trust; and () the Revocable Trust
Trustee(s) ha~< not been notified of the existence or assertion of any lien, encumbrance or claim against any
beneficial inte- est in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trusi I ussee(s) or Revocable Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE O« ZHANGES TO REVQCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUSY TKUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST TKUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TR .NSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustce!s) shall provide timely notice 1o Lender promptly upon Notice or
inowledge of any revocation or terminatizai of the Revocable Trust, or of any change in the holders of the
zowers of direction over the Revocable *rust Trustee(s) or the Revocable Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revocable Trust, or both, or of any change in the
sccupancy of the Property, or of any sale, tratst'x, vssignment or other disposition (whether by operation of law
or otherwise) of any beneficial interest in the Revic-Dle Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Securify Ir strument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Setticz{s3, jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms a=J covenants contained herein or by
acknowledging all of the terms and covenants contained herein vnct acreeing to be bound thereby, or both) .
covenants and agrees that, whether or not such party is named as “Goroyer” on the first page of the Security
Instrument, each covenant and agreement and undertaking of “Borrow.” und shall be enforceable by Lender
as if such party were named as “Borrower™ in the Security Instrument,

t"‘_‘v.,,
e, = g e
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the Property
1s sold or transferred or (ii) there is a sale, transfer, assignment, or other disposition ofany beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
ALpplicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
provide 8. eriod of not less than 30 days from the date notice is given in accordance with Section 15 within which
Borrower niust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration ¢l this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demans o Botrower,

BY SIGNING E £1.0W, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee of the RITE )} ELIAS Trustee of the
DECLARATION OF
Trust under trust instrument dated Trust under trust instrument dated
01/22/2008
, for the . , for the
benefit of mmx%ns Yene 5t of
. -Borrower 7/ -Borower

[
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