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7703973 3. MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdiag the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is datcd$ EPTEMBER 06, 2013
together with all Riders to this docoment.
(B) "Borrower'is JASON MALONE, A MARRIED PERSON ' JOTNFL BY SPOUSE

SANDRA B MALONE

Borrower is the mortgagor under this Sccurity Tnstrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0353802234

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT Form 3014 1/01
NMFL# 3014 (ILCM) Rev. 5/2013
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(I¥) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 06, 2013

The Note states that Borrower owes LenderONE HUNDRED SIXTY ONE THOUSAND THREE
HUNDRED AND 00/100 Dollars
(U.S. § ¥****++161,300.00 ) plus interest. Borrowcr has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 01, 2043

{E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Pmperty "

(F) "Loza™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under = Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders” mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders ate to be executed by Bormower [check box as applicable]:

] Adjustable Rate Kidut [x] Condominium Rider [] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [x]14 Family Rider
[ VA Rider L4 Biweekly Payment Rider L] Other(s) [specily]

(H) "Applicable Law" mcans all centielling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ci’ers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, anc Asszosments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer' means any transfer of Zynds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaicd- through an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, or 2uthorize a financial institution to debit
or credit an account, Such term includes, but is not limited 10, poini=a{-sale transfers, automated teller
maching transactions, transfers initialcd by telephone, wire tramfers and automated clearinghouse
transfers.

(K) "Escrow Iems" nicans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award of lamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ‘or ¢ny part of the
Property, (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or oimissiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deyault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secarity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - S|ngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -6(IL) (1307).00 Page 2 of 15 Initigler Form 3014 1/01
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(P) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that parly has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bortower’s covenants and agreements under
this Security Instrament and the Note. For ihis purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assipns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Junsdiction]:

PLEASE ATWATH LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SE\TT T0O: WELLS FARGO HOME MORTGAGE, P.C. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: ' which currently has the address of
720 WHITESAIL DRIVE #167-C {Street]
' SCHAUMEURG {Cix1, Winois 60194 [Zip Code]

{"Propery Address"):

TOGETHER WITH all the improvements now or hereafter erected n ‘the property, and all
cascments, appurfenances, and fixtures now or hercafter a part of the property. | All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Secunty Instrument as the "Properiy." ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will delend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '
@%—G(M (1302).00 . Page 3 of 15 Initiajs» Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Nole or this
Secunty Instrumend is returned to Lender unpaid, Lender may require (hat any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, {c) certified check, bank check, treasurer’s check or
cashier’s check, provided amy such check is drawn upon an institution whose deposits are insured by a
. federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
" Lender may return any paymient or partial payment if the payment or partial payments are insufficient to
bring the Loan cumrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »vithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in.the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. I Zach Penodic Payment is applied as of its scheduled duc daic, then Lender need mot pay
interest on unapydied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. {7 Siyrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then <0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offsel or claim which Bomower
might have now or in the futic against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lends: siall be applied in the following order of prionty; (a) interest
due under the Note; (b) principal due unae: *ie Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the exder in which it became due. Any temaining amounts
shall be applied first Lo Iate charges, second to an;? other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment‘mzy %e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanditg’ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ‘i extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applizd to the full pavment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ce) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellancous ProCe2ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P=1'odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic” Pavments are due
under the Note, antil the Note is paid in full, a sum (the "Funds") to provide for payment o7 amounts due
- for: (a) taxes and assessments and other items which can attain priority over this Security Iistzument as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomower to Lender in licu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormmower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3,

Leracs may, at any time, collect and held Funds in an amount (a) sufficient to penmt Lender to apply

- the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipuites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalt k¢ held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity /irzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Uznder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr snall not charge Botrower for holding and applving the Funds, annually
analyzing the escrow account, or veifying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenvlcs to make such a charge. Unless an agreement is made in wriling
or Applicable Law requircs interest to be-paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Bowwower and Lender can aprec in writing, however, that interest
shall be paid on the Funds. Lender shall give to Parrower, without charge, an annual accounting of the
Funds as required by RESPA

If thete is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bortower for the excess funds in accordance with RESPA_if there is a shortage of Fundg held in escrow,
as defined under RESPA, Lender shall notify Borrower as ieouir>d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidaice with RESPA, but in no more than 12
monthly payments. If there is a deliciency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and’Borrower shall pay to ..endes the amount necessary to make
up the deficiency in accordance with RESPA, but in ro more than 12 morihly payments.

Upon payment in full of all sums sccurcd by this Security Instrument, Levader shall promptly refand
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, le:sehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinzits; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the lien an agreement satisfactory fo Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINDIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seni¢nces can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to uisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Loan, cither: (a) a one-time charge for flood zome
determinatior,, coriification and tracking services; or (b) a onc-time charge for flood zene determination
and certificatior services and subsequent charges cach time remappings or similar changes occur which
reasonably might :fect such determination or certification. Borrower shall also be responsibic for the
payment of any fecsampased by the Federal Emergency Management Agency in connection with the
review of any flood zone artcrmination resulting from an objection by Borrower.

If Borrower fails to ma‘awin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option apd Borrower’s expense. Lender is under no obligation lo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proiect Borrower, Bommower’s eqaity-iit the Property, or Lhe contents of the Property, against any risk,
hazard or hability and might provide gratci or lesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance riverage so obtained might significantly exceed the cost of
insnrance that Borrower could have obtained. ;ny ~mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais #£ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard norigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigidt 1o hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender a'l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, «ccotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sandard mortgage clause and
shall name Eender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cainver and Lender. Lender
may makc proof of loss if not made promptly by Borrower. Unless Lender and Borrorver vtherwise agree
in wnfing, any insurance proceeds, whether or not the underlying insurance was required-ov Cender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs inicrest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
" claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:ts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, cstablish, and wsc thc Property as Bomower's principal
residence withir 60 days after the exccution of this Sccurity [nstrument and shall continue to occupy the
Property as Borroviers principal residence for at least one year after the date of occupancy, unless Lender
. otherwise agrees in writog, which consent shall not be unreasonably withheld, or unless cxtenuating
-circumstances exist which sz beyond Borrower's control.

1. Preservation, Maintzaonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic ropenty, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is izsiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wepnix or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-in avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs an1d restoration in a single payment or in a series of
progress payments as the work is completed. If the insuar<e or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved Of Lierower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cntrics upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilsiing such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default 1f, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or conseni gave matcrially false, misleading, or inaccurate information: Gr 'statements to Lender
(or failed to provide Lender with material information) in connection with t'e i.oan. Material
representations include, but are not limited to, representations concemmg Borrower’s-curipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insorumeat. If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properly, thenr Lender may do arnd pay for whatever is
reasonable or appropriat¢ to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Security Instrument; (b) appearing in court; and (c) paying rcasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthonzed under this Section 9.

Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

payment. ' ) , . .
If this Security Instrament is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Soirower acquires fee title o the Property, the leaschold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Moy tg:ige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for anv reason,
the Morigage insuriace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-siik insurance and Borrower was required to make separately designated payments
toward thc premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lénder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tuat'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carninigs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in he amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bezcmes available, is obtained, and Lender requires
separately designated payments toward the premiums 12 dlortgage Insurance. If Lender required Morgage
insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boimewer shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writiza agreement between Borrower and
Lender providing for such termination or until termination is require I by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providerd-in the Note,

Montgage Insurance reimburses Lender (or any entity that purchasee 2. Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nei-a narty to the Mortgage
Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force froin lime (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions thal are satisfactory to the mortgage insurer and the other pasiy (o parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frors Mortgage
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive [rom (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
” B{IL) (130200 Fage 8 of 15 Initiats; Form 3014 1/01




1325957246 Page: 10 of 24

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. _

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy.
assigned to and shall be paid to Lender.

If the Property is damaged, suck Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, L.ender shall have the right to hold such Miscellancous Proceeds
until Lendar has had an opportunity to inspect such Property .to ensure the work has been completed to
Lendet’s zat.sfaction, provided that such inspection skall be undertaken promptly. Lender may pay for the
tepairs and restoration in a single disburscment or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceds, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneons Progeces, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilacous Proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then dug, svith the excess, if any, paid to Botrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propery, the Miscellaneous
Proceeds shall be applied to the/sums secuted by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomower.

In the cvent of a partial taking, ‘“.mctmn, or loss in value of the Property in which the falr market

greater than the amount of the swms sccmru Yy this Sccunly Instrument 1mmedlately before the partial
taking, desiruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (a) the totai-arwcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-ix value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaivy of the Property in which the fair market

value of the Property immediately before the partial taking, cesimction, or loss in value is less than the
amount of the sums secured immediaicly before the partial taking, r‘"<tmct10n, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the
Opposing Party {(as defined in the next senterce) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authonzed
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" nieany the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besn that, in
‘Lender’s judgment, could result in forfciture of the Property or other material impairment of Zender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defawi and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the {ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lo Borrower or any Successor in Interest of Borrower shall not operate Lo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend ume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrewer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy .

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securtty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ¢ it Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aciormmodations with regard to the terms of this Security Instrument or the Note without the
co-sigrer’s consenl

Subject to the zrovisions of Section 18, any Successor in Intercst of Bormower who assumes
Borower’s obligatiops urider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aad Hability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and ‘agrcoments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited 1, attomeys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢apiess authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prolibitizz on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security |nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximrim "oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b “ollected in connection with the Loan exceed the
penmitted limits, then: (a} any such loan charge shall beedured by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies rom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1T a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Sozower might have arising out
of such overcharge, _

15. Notices. All notices given by Borrower or Lender in connection with tlis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice #5 23 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity- Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bumuwer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy, the corresponding requirement under this Security
Instrument.
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16, Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thai any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o
take any aztion. '

17/ R0 ‘rower’s Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

‘ 18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intetest in tle !'mpetty” means any legal or beneficial interest in the Property, including, but not limited

" to, those benefi:1al interests transferred in a bond for deed, contraci for deed, installment sales contract or

escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person env, 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may_raquire immed:ate payment in full of all sums secured by this Security
Instrament, However, this ¢ntion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day's from the date the notice is given in accordance with Section 15
within which Borrower must pay all swine'stcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:manrd.on Bortower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormower meets certain conditions,
Borrower shall have the right to have enforcement ¢t this Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of thie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiti spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securitv Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due urder this Security Insirument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Insirument, including, but.nofsimited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) ak<s sach action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and rignis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Ins‘rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tia! Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv. Lender: (a)
cash; (b) money order, (c) certified check, bank check, treasurer’s check or cashiet’s chec’, varvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insipursntality or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nsimment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or morc times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Pertodic Payments due under the Note and this Securty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold ang thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to zur given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t. Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of tlas Scction 20.

21. Hazardous Subsiances, As used in this Section 21: (a) "Hazardous Substances” are (hose
substances defined as toxic o hrzasdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m: terials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal la7vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contiibute to, or otherwise (rigger an Environmental
Cleanup. _

Borrower shall not cause or permit the presence, ue ~disposal, siorage, or release of any Hazardous
Substances, or threaten 10 relcase any Hazardous Substances, 007 in the Property. Borrower shall not do,
nor allow anyone clse to do, anything alfecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dre to)the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pionerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nozuiai zesidential uses and to
maintenance of the Prdpeny (tncluding, but not limited to, hazardous substances in cc¢nsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claivi, ¢emand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Prejierty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowleags. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease or threat of
release of any Hazardous Substance, and (¢) any condition causcd by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by ary governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr re wroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire, If the default is not cured on or before the date specified in the notice, Lender at its
option may (rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe” demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled t¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not licated to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payricint of all sums secured by this Security Instrument, Lender shatl release this
Security Instrument. Borrowei shall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, tat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Anplicable Law.

24. Waiver of Homestead. In accorizure with Tilinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the Illinois hotnestezd exemption laws.

25. Placement of Collateral Protection Insuraace. Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insutance
at Borrower’s expense to protect Lender’s interests in Borrows:'s collateral. This insurance may, but need
nol, protect Borrower’s interests. The coverage that Lendc¢r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as tequired by Borrower’s and Lender s agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the? 1nsarance, including interest
and any other charges Lender may impose in connection with the placement f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total oulstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this
Secunty Instrument and in any Rider executed by Bortower and recorded with it.

Q,\.»-Q::A— (Seal)
@‘MAIDNE -Borrower

Witnesses:

a (Scal)
-Barrower
~. (Scal) {Seal)
-Durrower -Borrower
(Seal) : 2 (Seal)
-Borrower -Borrower
\
(Seal) - 4 {Seal)
-Borrower SANDRA B MALONE -Borrower
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ACKNOWLEDGMENT
|  State of Califorﬁia ‘
County of « Sotr 2 TP )
Wﬁe{ &, 26/3 before me, 2w Eones, o Fr }m;/

(insert name and fitle of the officer)

personally appeared T % 5un M <lone  _24/) Senae< 2. Ma loye—
who proved to ma.an the basis of satisfactory evidence to be the person{s) whose name(s) i
subscribed to the within instrument and acknowledged to me that he/sh executed the same in
hislhe@authorized capacity(ies), and that by his/h signature(s) on the instrument the
person(s), or the entify upun behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF RERJURY under the laws of the State of California that the foregoing
paragraph is frue and correct. _ ‘

WITNESS my hand and official seal. - [ A GICAACL STANLEY EMERSON)
O )
o
=

COomMA. #1970783
Signat%% (Sénl)

Santa Cruz County
My Corm. Exgives Feb. 27, 2016 |

z
Notary Pubtic - Calitornia
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 6TH day of SEPTEMBER, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, “or Security Deed (the "Security Instrument”) of the same date given by the
undersigned. fthe "Borrower”) to secure Borrower's Note to  WELLS FARGO BANK, N.A.

{the
"Lender”) of the zame date and covering the Property described in the Security Instrument
and located at;
720 WHITESAIL DRIV: #167-C, SCHAUMBURG, IL 60194

[Property Address]
The Property includes a unit in, ogsther with an undivided interest in the common elements
of, a condominium project known as:
DUNBAR LAKES
[Name of Condominium Project]
(the "Condominium Project”). If the owiers association or other entity which acts for the
Condominium Project (the "Owners Associaton”) holds titie to property for the benefit or use

of its members or shareholders, the Property a'sc includes Borrower's interest in the Owners

Association and the uses, proceeds and benefits of sorower's interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements made in the
Security Instrument, Borrower and Lender further covenarii' and 2gree as follows:

A. CondominiumObligations.Borrower shall perform al. of 2orrawer's obligations under
the Condominium Project’s Constituent Documents. The "Constivant Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower snail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documems.

B. Property Insurance. So long as the Owners Association maintains, ‘wih a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium.2:uiect which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within tte term
"extended coverage,” and any other hazards, including, but not limited to, earthqual.es and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2008

Wolters Kluwer Financial Services

VMP ®-8R (0810)

Page 1 of 3 Initials




1325957246 Page: 18 of 24

UNOFFICIAL COPY

Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzr shall give Lender prompt notice of any lapse in required property insurance
coverage proved by the master or blanket policy. .

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lus¢ to the Property, whether .to the unit or to common elements, any
proceeds payable to 3errower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. Eorrower shall take such actions as may be reasonabie to
insure that the Owners Association-maintains a public nabaitty insurance policy acceptable in
form, amount, and extent of coveragaie-Lender.

D. Condemnation. The proceeaz- 41 any award or claim for damages, direct or
consequential, payable to Borrower in cornectian with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemination, are herety Assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
~ provided in Section 11. ‘

€. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdiviue tha-Property ar consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructico<uy fire or other casualty or
in the case of a taking by condemnation or eminent domain; Y ary amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(i) termination of professional management and assumption of self-raunagement of the
Owners Association; or (iv) any action which would have the effect of renuering -the pubiic
liability insurance coverage maintained by the Owners Association unacceptable o-Laiider.

F. Remedies. If Borrower does not pay condominium dues and assessmeiils vhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraoh'F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT o
VMP ®.8R (0810) ' Page 2 of 3 Inttials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants
in this Condominium Rider.

contained

SQ#QL (Seal)

(Seal)

ZASON HALONE -Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

W@Q}& ) (Seal)

- SANDRA B MALONE -Bomrovver -Borrower
(Seal) — (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT \
VMP ©-8R (0810) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 6TH day of SEPTEMBER, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad (e “Borrower”) to secure Borrower's Note to WELLS FARGO BANK, N.A,

- (the
"l.ender”) of the szinecdate and covering the Property described in the Security Instrument
and located at: 720 WLITESAIL DRIVE #167-C, SCHAUMBURG, IL 60194

[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower anu-Leader further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUEJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiiy<!nstrument, the following items now or hereafter
attached to the Property to the extent they arc fidures are added to the Property description,
and shall also constitute the Property cover:d Ly the Security Instrument; building materials,
appliances and goads of every nature whatsoevar \now or hereafter located in, on, or used, or
intended to be used in connection with the Prugerty. including, but not limited to, those for
the purposes of supplying or distributing heating, c20%iag, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security 2. access contro! apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges,/ stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-Goors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shal! ¢ deemed to be and remain
a part of the Property covered by the Security Instrument. All oy tieforegoing together with
the Property described in the Security Instrument (or the leaseliold =state if the Security
Instrument is on a leasehold) are referred fo in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seel, agree to or
make a change in the use of the Property or its zoning classification, unicss Uznder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; ragulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior 1o the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 6.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Seclion 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's reguest after default, Borrower shall assign
to Lendar all leases of the Property and all security deposits made in connection with leases
of the’ Fruperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate «ine-existing leases and to execute new leases, in Lenders sole discrefion. As used
in this;l qgragrpph G, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMEWT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely 244 unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") (f tha Property, regardless of to whom the Rents of the Property are
payable. Borrower auuiorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propertv ehall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the ‘Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and () Lender has given notice to the
tenant(s) thal the Rents are to Le p2id to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ane not an assignment for additional security only.

If Lender gives notice of default (to. Burrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benszii-of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall ke entitled to collect and receive all of the Renls
of the Property; (i) Borrower agrees that euch ienant of the Properly shall pay all Rents due
and unpaid to Lender or Lender's agents uwpor” Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Repis collected by Lender or Lender's agents
shall be aﬂplied first to the costs of taking ecorirei, of and managing the Property and
collecting the Rents, including, but not limited to, atteipzy’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurince premiums, taxes, assessments
and ather charges on the Property, and then to the surs securad by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall ‘b2 entitled to have a receiver
appointed to take Bossession of and manage the Property ana Goliect the Rents and profits
derived from the Property without any showing as to the inadenuazy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of lar_inq control of and
managing the Property and of collecting the Rents any funds expended-by Lander for such
[Jurposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at -any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security [nstrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

q’.ﬁ:’ —@*“—"_ (Seal) (Seal)

SON/ MALONE -Borrower -Borrower

A (Seal) {Seal)

-Borrower -Borrower
%Q—Q&QMQ (5al) ' (Seal)
SANDRA B MALONE -Borrovier -Borrower
(Seal) / {Seal)

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®57R (0811) Page 3 of 3 Form 3470 1/01
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EXHIBIT “A”

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINQCIS AS
MORE FULLY DESCRIBED IN DOCUMENT 0531854140 AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: '

UNIT 167-C IN DPUNBAR LAKES CONDOMINIUM VIIi, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS 'PCL"):

THAT PART OIf LOT 4 IN DUNBAR LAKES, BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTIO™ 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

BEGINNING AT THE NOPTH EAST CORNER OF LOT 4 AFORESAID; THENCE
SOUTH 00 DEGREES 41 MiNEU1ES 18 SECONDS WEST ALONG THE EAST LINE OF
LOT 4 AFORESAID, 704.32 FET.T TO A POINT; THENCE NORTH 89 DEGREES 18
MINUTES 42 SECONDS WEST 700.50 FEET; THENCE NORTH (00 DEGREES 41
MINUTES 18 SECONDS EAST 223.67 FIET TO A POINT (HEREINAFTER REFERRED
TO AS POINT 'A"); THENCE NORTH 5 DEGREES 18 MINUTES 42 SECONDS WEST
92.00 FEET TO A POINT OF CURVATURLS; THENCE WESTERLY ALONG AN ARC
CONVEY MOTHERLY AND HAVING A RADDIS OF 200.00 FEET FOR A DISTANCE
OF 91.92 FEET TO A POINT OF TANGENCY: THENCE SOUTH 64 DEGREES 21
MINUTES 21 SECONDS WEST ALONG THE TANGENT TO LAST DESCRIBED ARC
FOR A DISTANCE OF 6851 FEET TO A POINT OF CURVATURE; THENCE
WESTERLY ALONG AN ARC CONVEY SQUTHERLY AND. HAVING A RADIUS OF
150.00 FEET FOR A DISTANCE OF 61.00 FEET TO A POINT TANGENCY; THENCE
SOUTH 87 DEGREES 41 MINUTES 21 SECONDS WEST ALONG THE TANGENT TO
LAST DESCRIBED ARC FOR A DISTANCE OF 33.11 FEET; TEENCE NORTH 00
DEGREES 40 MINUTES 28 SECONDS EAST 20.00 FEET; THENCE NORTH 09 DEGREE
05 MINUTES 50 SECONDS WEST 277.52 FEET TO A POINT IN TRE NORTHERLY
LINE OF LOT 4 AFORESAID; THENCE EASTERLY ALONG THE NORTHRLY LINE
OF SAID LOT 4 (BEING AN ARC CONVEY SOUTHERLY AND HAVING A RADIUS OF
1040.00 FEET) FOR A DISTANCE OF 311.00 FEET TQ A POINT OF TANGENCY;
(HEREINAFTER REFERRED TO AS POINT 'B') THENCE NORTH 50 DEGREES 40
MINUTES 57 SECONDS EAST ALONG THE TANGENT TO LAST DESCRIBED ARC
FOR A DISTANCE OF 4216 FEET TO A POINT OF CURVATURE; THENCE
EASTERLY ALONG AN ARC CONVEY NORTHERLY AND HAVING A RADIUS OF
285.00 FEET FOR A DISTANCE 07 199.00 FEET TQ A POINT OF TANGENCY; THENCE
SOUTH 89 DEGREES 18 MINUTES 42 SECONDS EAST ALONG THE TANGENT TQ
LAST DESCRIBED ARC FOR A DISTANCE OF 101.69 FEET TO THE NORTH EAST
CORNER OF LOT 4 AND THE POINT OF BEGINNING, EXCEPT THEREFROM THAT
PART DESCRIBED AS FOLLOWS; BEGINNING AT THE EAST CORNER OF LOT 4
AFORESAID; FEET; THENCE SOUTH 00 DEGREES 41 MINUTES 18 SECONDS WEST

ALONG THE EAST LINE OF LOT 4 AFORESAID 704.32 FEET; THENCE NORTH 89
File No.: 1129530
AL'el'AoCommltment (6/17/06) — Schedule A . L
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THENCE CONTINUING NORTH 00 DEGREES 41 MINUTES 18 SECONDS EAST 209.18
FEET; THENCE NORTH 39 DEGREES 19 MINUTES 03 SECONDS WEST CONNER
SOUTHERLY AND HAVING A RADIUS OF 1040.00 FEET ) AND 24.84 FEET
SOUTHWESTERLY (MEASURED ALONG SAID NORTHERLY LINE 01 LOT 4) OF
POINT 'B' HEREINBEFORE DESCRIBED, THENCE NORTHEASTERLY ALONG SAID
NORTHERLY LINE OF LOT 4 FOR A DISTANCE OF 24.84 FEET TO POINT 'B'
HEREINBEFORE DESCRIBED; THENCE NORTH 50 DEGREES 40 MINUTES 57
SECONDS EAST ALONG THE TANGENT TO LAST DESCRIBED ARC FOR A
DISTANCE 42.16 FEET TO A POINT OF CURVATURE; THENCE EASTERLY ALONG
AN ARC CONVEY NORTHERLY AND HAVING A RADIUS OF 285.00 FEET FOR A
DISTANCE OF 199.00 FEET TO A POINT OF TANGENCY THENCE SOUTH 89
DEGREES 18 MINUTES 42 SECONDS EAST ALONG THE TANGENT TO LAST
DESCRIBE® ARC FOR A DISTANCE OF 101.69 FEET TO THE NORTH EAST CORNER
OF LOT 4 AFORESAID, AND THE POINT OF BEGINNING OF EXCEPTION, IN COOK
COUNTY, ILLiivGIS, ACCORDING TO THE SUBDIVISION PLAT REGISTER AS
DOCUMENT NUMDBER LR 2711125, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EAFABIT 'A’ TO DECLARATION MADE BY LA SALE NATIONAL
BANK, AS TRUSTEE UMOER TRUST NUMBER 45402, REGISTERED IN THE OFFICE
OF THE REGISTRAR OI 7T'TLES, COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER LR 2844935; TOGETIIER WITH AN UNDISCIPLINED 100 PER CENT
INTEREST IN SAID PARCEL (FXCEPTING FROM SAID PARCEL THE PROPERTY
AND SPACE COMPRISING ALL Z5E UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND £CRVEY) IN COOK COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TO JASON MALONE AND SANDRA
MALONE FROM CHESTER J. HERMANOWICZ BY WARRANTY DEED AS SET
FORTH IN DOCUMENT 0531854140 RECORDED D) 11/14/2005 RECORDER OF DEEDS
COOK COUNTY, STATE OF ILLINOIS.

APN:07-23-101-009-1031

PROPERTY ADDRESS:720 WHITESAIL DRIVE #167-C, SCHAULTBURG,IL 60194,
For Informational Purposes Only:

Property Address:

720 Whitesail Drive #167-c
Schaumburg, IL. 60194

U

571 9/11/2013 7982973271
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