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This Instrument Prepared By:
COLE TAYLOR BANK

After Recording Return To:
COLE TAYLOR BANK
2350 GREEN ROAD, SUITE 104
ANN ARRBCR, MICHIGAN 48105
Loan Number: 1033345

3 [Space Above This Line For Recording Data]

MORTGAGE FHA CASE NO

137-7383111-734

MIN: 100880800010333454 MERS Phone: 888-679-6377

THIS MORTGAGE ("Security Instrument™yis'given on - SEPTEMBER 10, 2013
The Mortgagor is  Shannon R. 3ullivan_a single woman

{"Borrower").
This Sceurity [nstrument is given to Mortgage Electronic Registration Systems, Ine. {"MERS" ) as Morlgagee. MERS
is the nomince for Lender, as hereinafter defined, and Lender's sugiessors and assigns. MERS is organized und
existing under the Jaws of Delaware, and has an address and telephone number ot PLO. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.
COLE TAYLOR BANK, AN TLLINOIS CHARTERED BANK {"Lender"™)
is urganized and cxisting under the laws of LLLINOIS
and has an address of 2350 GREEN RCAD, SUITE 100, ANN ARBOR, MICHIGAN
48105
Borrower owes Lender the principal sum of  NINETY-EIGHT THOUSAND ONE HUNDRED
EIGHTY-EIGHT AND 00/100 Dollars (U.S. § 88,188,000 ).
This debt is evidenced by Borrower' s note dated the same date as this Security Instrument ("Note'), warch provides
for monthly payments, with the full debt, if not paid earlicr, duc and payable on CCTOBER 1,/ 2343
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, withtiiterest,
and all renewals, extensions and modifications of the Note; (b) the payment of ail other sums, with-interest,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance
of Borrower's covenants and agreements under this Sccurity Instrument and the Note, For this purpose,
Borrower does herchy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigns) and to the successers and assigns of MERS the following described property located in

COOK County, Tlinois:
FHA ILLINOIS MORTGAGE - MERS P —
LMTGZ. FHA 07/03/12 Page 1 of 9 5:,3:‘_’:3;;59,.“0,,,
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SEF EXHIBIT ''A'' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A,P.N.: 1%-33-327-170-1002/ 13-33-327-170-1004

which has theadidress of 1839 N. Lockwood Avenue #B

[Street]
THICAGO . Hlinois 60639 ("Property Address”):
17wy [7ip Code}

TOGETHER WITH-4ii the improvements now or hereafter erecied on the property. and all easements,
appurtenances, and fixtures now cr bereafier a part of the property. All replacements and additions shall alse be
covered by this Security Instrumens. All of the foregoiny is referred to in this Sccurity Instrument as the " Property. "
Borrower understands and agrees that MIERY holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply witliiaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to cxercise any (rabof those interests, including, but not limited to, the right to forectose
and sell the Property: and to take any action regarred of Lender including, but not limited to, releasing or canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lavAully seised of the estate hereby conveyed and has the right to
mortpage, grant and convey the Property and that the Propeiiy is unencumbered. except for encumbrances of record.
Borrower warrants and wil! defend generally the title to thevrOperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans £22 national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniferm scourity instyument covering real property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. Pavment of Principal, Interest and Late Charge. Borrower shall gy when due the principal of, and
interest on, the debt evideneed by the Note and late charges due under the Note:

2. Mouthly Payment of Taxes, Insurance, and Other Charges. Borrowe:  hial include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a suim for (a} taxes and
special assessments levied or to be levied agaist the Property, (b) leaschold paymenis or ground rents on the
Property. and (¢) premiums for insurance required under paragraph 4. [ any year in which the Lender must pay a
morlgage insurznce premium to the Sceretary of Housing and Urban Development ("Sceretary”). 0rs any yeat in
which such preminm would have been required if Lender still held the Security Instrument, each monthly payment
shall ulso include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (it} a monthly charge instead of @ mortgage insurance premium if this Security Instrument is held by the Scovetary,
in 4 reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are calied "Escrow ltems" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, coilect and hotd amounts for Eserow ltems in an aggregate amount not to exceed the
maximam amount that may be reguired for Borrower's escrow acceunt under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C. §2601 ¢y seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursemnents
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the morlgage insurance premium.

FHA ILLINOIS MORTGAGE - MERS DacMagi ]
ILMTGZ FHA 07/03/12 Page 2 of 9 Wﬁ,w‘gfcﬁqﬁﬁﬁ
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I the amounts held by Lender for Eserow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA, [f' the amounts of funds beld by Lender at any tme
are not sufficient to pay the Eserow ltems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Security Instrament.  Tf
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b), and (¢) and any morigage msurance premium installment that Lender has
not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
Imimediately prior to a foreclosure sake of the Property or its acquisition by Lender, Borrower's account shall be
¢redited with any balance remaining for all installments for items (a), (b), and (c).

3. _pyplication of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as foliows;

FIRST! to the mortgage insurance premium to be paid by Lender to the Sceretary or to the monthly charge by

the Sedrerary, instead of the monthly mortgage insurance premium,

SECOND 0 any taxes. special assessments, leasehold payments or ground rents, and fire, flood and other hazard

nsurance progpans, as required;

THIRD, to interast due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTU, to lale charged-due under the Note.

4, Fire, Flood and Othir Mazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subscodently erected. against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. Thiy insurance shall be maintamed in the amounts and for the periods that
Lender requires. Borrower shall also-insaze all improvements on the Property, whether now in existence or
subscquenily erccted, against loss by floods 4+ the extent required by the Seeretary. All insurance shall be carried with
companics approved by Lender. The insuranceqoticies and any renewals shall be held by Lender and shatl include
loss payable clauses in tavor of, and in a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender inimediate notice by mail. Lender may make proof of loss il not
made promprly by Borrower. Each insurance company vopcesned is hereby authorized and directed to make payment
for such loss dircctly w0 Lender, instcad of 1o Borrower axidao Lender jointly.  All or any part of the insurance
proceeds may be applied by Lender. at its option. etther {a) tohereduction of the indebtedness under the Note and
this Security Instrument, first to any delinguens amounts applied ipabZorder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Pripeys Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymentswizich are referred to in paragraph 2, or
change the amount of such paymenis. Any excess insurance proceeds over an amsunt required to pay all outstanding
indebtedness under the Note and this Sceurity Instrument shall be paid to theamdiy legally entitled thereto.

I the event of foreclosurc of this Security Instrument or ather transfer of nitle *Gthe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policics ia force shall pass to the
purchaser.

5, Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrowet's principalresid:nce within sixty
days after the execution of this Security Instrument (or within sixty days of a luter salc or transier ofune Property)
and shall continue W vceupy the Property as Borrower's principal residence for at least one year aficrthe date of
aveupancy, unless Lender deteriines that requirement will czuse undue hardship for Borrower, or unlels extenyating
circumstances exist which are beyond Borrower's control.  Borrower shall notify Lender of any éxteauating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender muy mspect the Property if the Property 15
vacant or zbandoned or the loan is in default. Lender may take reasonable sction to protect and preserve such vacant
or abandoned Property.  Borrower shall also be in defavlt if Borrower, during the loan application process, gave
materially faisc or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  1f this Security Instrument is on a

FHA ILLINOIS MORTGAGE - MERS " I
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leaschold, Borrower shatl comply with the provisions of the lease. 1 Borrower acquires fee title to the Property, the
Jeasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in plage of condemnation, arc
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains vnpaid
onder the Note and this Security Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied i the order provided in
paragraph 3, and then to prepayment of principal.  Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sceurity Jnseument shatl be paid to the entity legally entitled thereto.

7. ChHarses (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmertial O municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations amtime direetly to the entity which is owed the payment. I failure to pay would adversely affect
Lender's interdst<ii < Property, upon Lender's request Borrower shail promptly furmsh to Lender receipts
evidencing these paymenis,

If Borrower fails to niak s these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements cutained in this Security Instrument, or there is a legal proceeding that may significantly
affeet Lender's rights in the Prapeity fsuch as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do s0d pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property. including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts dishursed by Lenderunder this paragraph shall become an additional debt of Borrower and be
secured by (his Seeurity Insteument, Thescasieunts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediaiely s'e and payabie.

Horrower shall promptly discharge any lien"which has prierity over this Security Instrument unless Borrower:
(s} agros in writing to the payment of the obligation setured by the lien ina manner acceptable to Lender; (b contests
m good faith the len by, or defends against enforceinanraf the lien i, lepal proceedings which n the Lender's
opinion operate to prevent the enforcement of the lien; wr(#) sceures from the holder of the lien un agreement
satisfactory lo Lender subordinating the lien to this Security Isstrament. 1f Lender determines that any part of the
Properly is subject to a lien which may attain priority over this Sscprity Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satisfy the lien or take tn¢ or-more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary

9,  Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Secapity Jastrument if
(i) Borrower defaults by failing to pay in full any monthly payment (tquired by this Sceurity
Instrument prior 10 or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform (ny cther obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (includizig vicction 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d}) and fwth_the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrisaent if:
{1y All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, 1s
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so oecupy the Property, but his or her credit has not been approved in
accerdance with the requirements of the Secretary.
{t} No Waiver, [f circumstances occur that would permit Lender to require immediate payment in full,
but Lender doces not require such payments, Lender does not waive its rights with respect to subscquent cvents.

FHA ILLINOIS MORTGAGE - MERS DocMaglc €
ILMTGZ FHA 07/03/12 Page 4 of 9 e
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(d) Regulations of HUD Secrelary. In many circumstances regulations issucd by the Scerctary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in fult and foreclosc if not
puid. This Security Instrument does not authorize acceleration or foreelosure if not permitted by regulations
of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not
determsined to be cligible for insurance under the National Housing Act within- 60 DAYS

from the date hereof, Lender may, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent o
60 DAYS from the date hercof, declining to msure this Security Instrument and
the Note. shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option
hay not be exercised by Lender when the unavailability of insurance is solely duc o Lender's failure to remit
a merttgage insurance premium o the Seerctary.

10. Réinsacement. Borrower has a right to be reinstated if Lender has required immediate payment in full
hecause of Borrow e s failure 1o pay an amount due under the Note or this Security Instrument.  This right applics
even after foreélosdrprocecdings are instituted.  To reinstate the Security Insirument, Borrower shall tender in a
lump sum all amounis roguired o bring Borrower's account current inctuding, to the extent they are obligations of
Borrewer under this Security/ Instrument, foreclosure costs and reasonable and customary attorneys” fees and expenses
properly associated with thi-foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity [nstrument and
the obligations that it secures shall_remain in cffect as if Lender had not required immediate payinent in full.
However. Lender is not requircd o permit reinstaiement if: (1) Lender has accepted reinstarement afier the
commencement of foreclosure proceed ngs within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatenmentawill preclude foreclosure on different grounds in the future, or (iit)
reinstatement will adversely affeet the priceity.ef the lien created by this Security Instrument.

11. Borrower Not Released; Forbearanes by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured Yy this Security Instrument granted by Lender o any successor in
interest of Borrower shall not operate to releasc the ability of the original Borrower or Borrower's successors in
interest. Lender shall mot be required to commence prossedings against any successor in interest ot refuse to extend
time for payment or otherwise modify amortization of the wne'secured by this Sccurity Instrument by reasen of any
demand made by the original Borrower or Borrower' s successueindnterest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excreiseaf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns 6f Lender and Borrower, subject to the
provisions of puragraph 9(b). Borrower's covenants and agreements shall'be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Noter {a) is co-signiag, this Sceurity Instrument only to
morlgage, grant and convey that Borrower's interest in the Property under the terms 6f this Sccurity Instrument; (b)
1 not personally obligated to pay the sums secured by this Security Instrument; andAZyagrees that Lender and any
other Borrower may agree (o extend, modify. forbear or make any accommodations with Cepard to the terms of this
Sceurity Instrument or the Note withour that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be gien by delivering it ot
by mailing it by first class mail unless applicable law requires use of another method.  The not:cessiyal be dirccted
to the Property Address or any other address Borrower designates by notice to Lender,  Any notiec 19 Eender shall
be given by first class mail to Lender' s address stated herein or any address Lender designates by notice to Barrower.
Any notice provided for m this Security Instrument shall be deemed to have been given to Borrower or Lenoer when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunent
or the Note conflicts with applicable law, such contlict shall not affect other provisions of this decurity Instrument
or the Nute which can be given effect without the contlicting provision. To this end the provisions of this Sccurity
Instrument and the Note are declared to be severable.

[5. Borrower's Copy. Borrowet shall be given ene conformed copy of the Note and of this Security Instrument.

FHA ILLINOIS MORTGAGE - MERS DocMadi
ILMTGZ.FHA 07/03/12 Page 5 of 9 w:'w.dagéﬁ?m



1325915066 Page: 7 of 14

UNOFFICIAL COPY

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storape, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyene clse to do, unything
affecting the Property that is in violation of any Environmental fLaw. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o he appropriate Lo normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action
by any governmental er regulatery agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary. Borrower shall promptly take all nceessary remedial actions in accordance with Environmental Law.

As vsed in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances oy Lnvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleuin prodiiuts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde.
and radioactive'mierials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where<n< Yroperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of 2<5s. Borrower unconditionally assigns and transfers to Lender sl the renls and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
cach tenant of the Property to pay/the rents to Lender or Lender's agents. Mowever, prior to Lender's notice 10
Borrower of Borrower's breach of any/covenant or agreement in the Security Instrument, Borrower shall colleet and
receive all rents and revenues of the Progersyas trustee for the benetit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment anddotan assignment for additional security only.

H Lender gives notice of breach to Borrowsi/(a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only. to be applied 1o the sums sccured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Properyy; and (c) cach tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's wiitten demand to the tenant.

Borrower has not excented any prior assignment of theréns and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragrapha 7

Lender shall not be required Lo enter upon, take control of or piaiitain the Property before or after giving notice
ol breach o Borrower. However, Lender or a judicially appeinted veceiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate apy other right or remedy of Eender. This
assignment of rents of the Property shall terminate when the debt secured ay the/Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment indrli vnder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shalt be satitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, Fuiviet limited to, reasonable
attorneys’ fees and costs of tithe evidence,

If the Lender's interest in this Security Instrument is held by the Secretary any the Sacretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial pywer of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by aequesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property 2 provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwisc available to
a Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under applicable law,

20, Waiver of Homestead. [n accordance with 1llinois taw, the Borrower hereby releases and watves all rights
under and by virtue of the Iltinois homestead exemption laws,

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender muy purchase insurance at Borrower's

FHA ILLINOIS MORTGAGE - MERS P —
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expense to protect Lender's terests in Borrower's coliateral. This insurance may, but need not. protect Borrowes's
interosts. The coverage that Lender purchases may not pay any claim thut Borrower makes or any clain: that is madc
against Borrower in conneetion with the collateral. Borrower may later cancel any insurance purchased by Lender.
bt only after providing 1ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1 Lender purchases surance for the collaseral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the plucement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boerrower's total outstanding balance or obligation.  The costs of the insurance may be more than the cost
ot insurance Borrower may be able to obtain on i1s own.

22. Riders to this Security Instrument. If one or more riders are excecuted by Borrower and recorded
together #vith this Security Instrument, the covenants of each such rider shall be incorporated into and shull amend
and suppletneat the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
[nstrument:

{Cheek applicable box(es)].

K] Condonminism Fider [] Graduated Payment Rider [1 Growing Equity Rider
[] Planned Unit Dévelopment Rider [] Adjustable Rate Rider [ Rehabilitation Lean Rider
[ Non-Owner Occupancy-2ider [¥] Other [Specify] Fixed Interest Rate Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BL ANK]

FHA ILLINGIS MORTGAGE - MERS DocMaale EFamms
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BY SIGNING BELOW, Borrower aceepts and agrees to the terns contained in pages 1 through 9 of this Sceurity
Instrumnent and in any rider(s) executed by Berrower and recorded with it

A

, /i

o uﬁ, ]Llﬁzﬁl [ S‘JU &/{- ¢l (Seal) _ {Scal}
Shanncn R. Sulllvan -Borrower -Borrower
- _ {Seul) - (Scal)
-Borrower ~Borrower
T (Scad) {Scal)
-Borrower -Borrower

FHA ILLINOIS MORTGAGE - MERS
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[Space Below This Line For Acknowledgment]

State of L LLINOIS
mi / /
County of ~E8OKT /C/(- -

L

by Shoipon R. Sullivan g - ,.A,&,-V'L-gﬁzj AT LA 2

A
I - )\ ]
The forepoing instrument was acknowledged before me this 5 119 ?ﬂj— /Cj!i : (.) f 3

~/ U Vit a0

Sigrfdture of Person Taking AcknoWledgment

Vetan,, (libee
d

Title

(Scal} Serial Number, if any

FHA ILLINOIS MORTGAGE - MERS DocMagic €Rnrms
ILMTGZ.FHA 07/03/12 Page 9 of 9 ww?‘.'.ggcz'nag??cam
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Loan Number: 1033345
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-7383111-734
Date: SEPTEMBER 10, 2013
Lender: COLE TAYLOR EANK

Borrower; Shannon R. Sullivan

THILFYED INTEREST RATE RIDER is made this 1 0th day of SEPTEMBER, 2013
and is incotmerated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to sccure Borrower's nete (the
"Note") of even die Férewith, 1o COLE TAYLOR BANK

{the "Lender™), covering the Property
deseribed in the Scetvity Ingtrument and located at:
1839 N. Lockweed Avenue #B, CHICAGO, ILLINOIS 60639

[Property Address}

ADDITIONAL COVENANTS. ((n.ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

Notwithstanding anything to the contrary set forth fa-the Security Insirument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of NINETY-ZIGHT THOUSAND ONE HUNDRED
EIGHTY-EIGHT AND 00/106 Dollars (U.8. 5 98,188.00 )
at the rate of 4.125%.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tesins and.covenants contained in this Fixed
Interest Rate Reder.

!

S RPN P I FRY f .
A Ly /(» (@t{ﬂmi-g _ (Scal) O — {Seal)
Shannon R. Sullivan  -Borrower -Borrower
{Seal) Z (Seal)

-Borrower -bBorower

(Sealy (Seal}

-Borrower -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €
ILFHAFIR.RDR 05/29/12 www. docmagic. cont
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Loan Number: 1033345
FHA Case Noom 137-7383111-734

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDIER is made this  10th dayof SEPTEMBER

2013 . andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sceurity Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower" ) to
seeurd Borrower's Note ("™Note™) to COLE TAYLOR BANK, AN ILLINCIS

CRARTERED BANK

("LenderbEthe same date and covering the Property deseribed in the Sceurity Instrument and located at:
1839 NV sLockwood Avenue #B, CHICAGO, ILLINCIS 60639
[Property Address)

The Property includes a wiit/n, together with an undivided interest in the common clements of, 4
condominivm project kKnown as:

ENCLAVES 2T GLENWCOOD CROSSING

[Nanie i Condominium Project]

("Condominium Project”). I the owners associatien orather entity which acts for the Condomimum Project
("Owners Association™) holds title to property for die Fenefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Ownerg Assoziation and the uses. proceeds and benefits of
Borrowetr's interest

CONDOMINIEM COVENANTS. In addition to the covermits and.agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follojys:

So long as the Qwners Association maintains, with a generally acceniiddnsurance carrier,
a "master” or "blanket" policy insuring all property subject t¢ tve_condominivm
documents, including ail improvements now existing or hereafier erectedion e Property,
and such policy is satisfactory to Lender and provides insurance coverage inthic amounts,
for the periods, and against the hazards lender requires, including fire and othe; hazirds
included within the term "extended coverage.” and loss by flood, to the extent requizcd oy
the Sceretary. then: (1) Lender waives the provision in the Security Instrument for s
monthly payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (i) Borrower's obligation under the Security Instrument
to maintain hazard insurance coverage on the Property is deemed satistied to the extent that
the required coverage is provided by the Owners' Association policy. Borrower shall give
[.ender prompt notice of any lapse in required hazard insurance coverage and of any loss
oceurring from a hazard, In the event of a distribution of hazard insurance proceeds in lieu
of restoration ot repair following a loss to the Property, whether to the condominium unit

MULTISTATE FHA CONDOMINIUM RIDER DocMaglc EF :
USFHAC.RDR 10/11/11 Page 1 of 2 wwfv.ggc;:ff@f?

(e |
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or 1o the common elements, any proceeds payable o Borrower are hereby assigned and
shall be paid to Lender for application to the sums securcd by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominivm Project,

If Borrower does not pay condominium dues and asscssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph shall become additional
debt of Berrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of dishursement
1t e Note rate and shall be payable, with interest, upon notice from Lender to Borrower
renaesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

S I}

: I8 - / o)
U{i AL /f \iidbiva, 7 (Yeat) (Seal)
“$hannon R. Sullivan -Borraer -Borrower
(Secal} 7). (Scal)
-Borrower -Borrower
{Secal) {Seal)
-Borrower -Borrower
MULTISTATE FHA CONDOMINIUM RIDER DocMagic €Farms:

USFHAC.ROR 10/11/11 Page 2 of 2 www.dacmagic.com
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

i
%ﬂﬂ 6767 N. MILWAUKEE AVE, SUITE 208, NILES, ILLINOIS 60714
PHONE: (847) 588-0300

FAX: {(847) 588-1744

(ORDER NUMBER:2011 051010668 UCH
STREET ADDRESS: 1839 N LOCKWOOD AVE, UNITB

CITY: CHICAGO ‘ COUNTY: COOK
TAX NUMBER: 13-33-327-170-1002 a,m@ | 333 -3 7-170 ~100Y

LEGAL DESCRIPTION:
PARCEL 1:

UNITS B AND P“2 IN THE ENCLAVE AT GALEWOOD CROSSINGS LOT 36 CONDOMINIUM ASSOCTATION,
AS DELINEATED “ON A SURVEY OF THE FOLLCWING DESCRIBED TRACT OF LAND:

LOTS 36 IN GALEWOOLU) RESIDENTIAL SUBDIVISION BEING A SUBDIVISION OF THE SOUTHWEST 1/4
OF SECTION 33, TOWNAHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0807716030, TUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY/ 1LLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR PEDESTRIAN AlND VEHICULAR INGRESS AND EGRESS IN, ON, OVER,
UPON, THROUGH AND ACROSS THOSE PORTIONS OF LOT 169 IMPROVED AS ROADWAY.

LEGALD 5/10 wip



