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This Tnstrument Prepared By:
Kevin Barszcz

After Recording Return To:

PROSPECT MORTGAGE, LIC

15301 VENTURA BLVD, SUTTE D25C
SHERMAN CRKS, (CRALIFORNIA
91403

— [Space Above This Line For Recording Data)

Loan Number: 81315950 MORTGAGE

MIN: 100034200813199506 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document-arc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of rvords used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whichicapied  SEPTEMBER 6, 2013 , together
with all Riders to this document.

(B) "Borrower"is James L Dreyer, and Debra a. Dreyer, or the
survivor, not individually but as Co-Trustee(s) of the James L.
Dreyer and Debra A. Dreyer Revocable Trust Agreement dated June
29, 2012.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 scparate corporation that is acting
solely us a nominee for Lender and Lender's successors and assigns. MERS is the mortgagec under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adasess and telephone number
of P.O. Box 2026, Flint, M1 4830(-2026, tel. (888) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC

Lenderisa  LIMITED LTABILITY COMPANY organized
and existing under the laws of DELAWARE

Lender's address is 15301 VENTURA BLVD, QUITE D300, SHERMAN OAKS,
CALIFORNIA 91403

(E) "Note™ mcans the promissory note signed by Borrower and dated SEPTEMBER 6, 2013

The Note states that Borrower owes Lender THREE HUNDRED FIFTY-FOUR THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.8. $ 354,400.00 ) plus interest.
Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTCBER 1, 2028 :

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERormns
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and alt sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc cxecuted by Borrower. The following Riders are
to be cxecuted by Borrower [check box as applicable):

[] Adjustable Rate Rider Planned Unit Development Rider
[ Balloon Rider [} Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

[ Condominium Rider [X] Other(s) [specify]

Trust Rider, Fixed Interest Rate Rider

(1) "Applicable liaw® rweans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ‘erdezs (that have the effect of law) as well as all applicable final, non-appcalable judicial
opinions.

(J) "Community Associaticis Dues, Fees, and Assessments” mcans all dues, fecs, assessments and other charges
that arc imposed on Borrower or the 2roperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mean: any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated tbrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or author/ze a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transtei;-automnated teller machine transactions, transfers initiated by
telephone, wirc transfers, and automated clearinghouse fransters.

(L) "Escrow Items" means thosc items that are described ir.Section 3.

(M) "Miscellaneous Proceeds" means any compensation, cetiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all-orany part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissiens as 10, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the zonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) privcipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to ume, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requircments and restrictions that arc imposed in regard to a "federally riiated mortgage loan™
cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) ™Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
| Type of Recording Jurisdiction! [Name of Recording Jurisdiction |
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFgrms
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LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
AP.N.: 07-03-100-040-0000

which curreriy bas the address of 319 ARBOR GLEN BLVD
[Street]
SCHAUMBURG , Minois 601985 {("Property Address"):
I75ty] [Zip Code]

TOGETHER WITH all ti¢ improvements now or hereafter erected on the properly, and all easements,
appurtcnances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MEE S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witli izw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or aliofthose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required < Lender including, but not limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to'ths Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument. covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an/'Lale Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any brepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to, Scetion 3. Paynients due
under the Note and this Security Instrument shall be made in U.S. currency. However, if7any check or other
instrument recetved by Lender as payment under the Note or this Security Instrument is returned #0 *ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrament be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check/bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits eceiasured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
arty payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current. If Borrower does not do so within 4 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applicd carlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERormns
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
morc than oue Poriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the’Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxists atter the payment is applied to the full payment of one or morc Periodic Payments, such excess may
be applied to any latZ churzss due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paymin’s, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not cxtend or postpone thZi-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Forrower shall pay to Lender on the day Periodic Payments are due under the
Note, untit the Note is paid in full, a <um (the "Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other items which can attiin priority over this Sceurity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground sen's on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scetion 5; and (d) Mortzages Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurzze premiums in accordance with the provisions of Section 10.
These items arc called "Escrow Items." At origination or ~iany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessment._if any, be ¢scrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item.  Borrower shall promputly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds fér Zserow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender mav'waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may nly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duc for a2y Hscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lznderdeceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make suci: payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrovv ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrowcr shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acceranée with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ars then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply tiie Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and rcasonable cstimates of cxpenditures
of futurc Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it Lender is an institution whosc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

£ LINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EX6rins
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held“ay Lender.

4. Clarges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to
the Property wlich-ean attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ane Cemmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow Items, Bossgyeer shall pay them in the manner provided in Section 3.

Borrower shall proapthy-discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perferining such agreement; (b) contests the lien in good faith by, or defends against
cnforcement of the lien in, legal protee lings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, tut only until such proceedings are concluded; or (c) secures from the holder
of the licn an agreement satisfactory toLender subordinating the lien to this Sceurity Instrument. If Lender
determines that any part of the Property is suljjedt to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the 'ign. Within 10 days of the date on which that noticc is given,
Borrower shall satisfy the lien or take one or morc i thie acttons sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this [.oan.

5. Property Insurance. Borrower shall keep the itaprorements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within taeierm "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lenzertcquires insurance. This insurance shall be
maintained in the amounts (including deductiblc levels) and for the pirieds that Lender requircs. What Lender
requires pursuant to the preceding sentences can change during the term of thevan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender's right to disappr ave Rorrower' s choice, which right shall
not be cxcreised unreasonably. Lender may require Borrower to pay, in conneciigr with this Loan, cither: (a) a onc-
time charge for flood zone determination, certification and tracking services; or (bj .~ opc-time charge for flood zone
determination and certification services and subsequent charges each time remappings o1 siriilar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be respoisible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurasice coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchasc any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Tiomower' s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Scetion § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINO{S—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Mgﬂcm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the cvert of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had ap opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbursc proceeds for the repairs and
restoration in4 Single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writiisyor Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bortover any interest or earnings on such procecds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repay 1§not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secered by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancé proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Borrower does nof're spond within 30 days to a hotice from Lender that the insurance carrier has
offercd to scttle a claim, then Lender may segotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to ay 'nsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (o) 4ny other of Borrower's rights (other than the right to any refund
of unearned premiurns paid by Borrower) under al!tisurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender riay qise the insurance proceeds either to repair ot restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ‘and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument aixdspall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, val=ss Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating cicoymstances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasion the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pus s Jant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ate paid in connection with daitizge to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only.if Vender has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a gingic payment ot in
a serics of’ progress payments as the work is complcted. If the insurance or condemnation proceedsar< Tiot sufficient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion ofsuch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. !fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the fime
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower of with Borrower's knowledge or consent gave
matcrially falsc, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' 3 occupancy of the Property as Borrower' s principal residence.

ILLINCHS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarins
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity Instrument
(such as a procceding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandonced the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protcct Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including its secured
position in a kunkruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repaif's, ciange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiess or dangerous conditions, and have atilities turned on or off. Although Lender may take action
under this Section %, “ender does not have to do so and is not under any duty or obligation to do so. Itis agrecd that
Lender incurs no Habilitz$or not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These@rpounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, wpon notice from Lender to Borrower requesting payment.

if this Sccurity Instrument [s on & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasciiold estatc and intercsts herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the teascheid and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requirce Vortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage, Insurance in effect. If, for any rcason, the Mortgage
Insurance coverage required by Lender ceascs to be avaiiable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Hesignated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the prentiums required to obtan Coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to.n~ cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternatc mortgage insurer sclected b ender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender-the amount of the separately designated
payments that were duc when the insurance coverage ceascd to be in cffect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Sueii 105 reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalluotoe required to pay Borrower any
intercst or carnings on such loss rescrve. Lender can no longer require loss reservepiyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insures selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towaie, the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar and Borrower was
requircd to make separately designated payments toward the premiums for Mortgage Insurance, Beirower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lossTeserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Porrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance int force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses. If such agrecment provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance urdé: the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurazicy terminated autom atically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignmeni ¢i Miscellaneous Proceeds; Forfeiture, All Miscellancous Procecds are hereby assigned to
and shall be paid to Lender:

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the Property,
if the restoration or repair i$ economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall havesdiie right to hold such Misccllancous Proceeds until Lender has had an
opportunity to inspect such Property to epsure the work has becn completed to Lender's satisfaction, provided that
such inspeetion shall be undertaken promiptly. 'Lender may pay for the repairs and restoration in a single disburscment
or in a serics of progress payments as the we rk »s completed. Unless an agreement is made in writing or Applicable
1aw requires interest to be paid on such Miscelianions Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceds: If the restoration or repair is not economically teasible or
Lender' s sceurity would be lessened, the Miscellaneous vioeaeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the exccess, irany,paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu= 1 the Property, the Misccllancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethér ot »ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediatcly before the partial taking, destruction, or loss in value jo’equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this 3euly instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: (1) tlic total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc. Any balance shaii s paid to Borrower.

in the cvent of a partial taking, destruction, or loss in value of the Property in which the fairmarket value of
the Property immediately before the partial taking, destruction, o loss in value is less than the-apzount of the sums
securcd immediately before the partial taking, destruction, or loss in value, unless Borrower and Lrnder otherwise
agree in writing, the Miscellaneous Procceds shall be applied to the sums sceured by this Security Instrugient whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forteiture of the Property or other matcrial impairment of Lender's interest n the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Tnstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse 1 extend time for payment or otherwise modify amortization of the sums securcd by this Security
[nstrument by 1cason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Ledder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thivd ruisons, cntities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waivasof or preclude the exercise of any right or remedy.

13. Joint and Several isbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations aid liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execuic the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's imterast in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s ¢onsent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writinz, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shaii not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section.20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lecnder may charge Borrower fees Lor/services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument,
including, but not limited to, attorncys' fees, property inspection and valnation fees. In regard to any other fees, the
absence of cxpress authority in this Security Instrument to charge a Specifis-iee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that tavis inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lmit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be sviunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makinga dircet payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowei' s avceptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any right of action Boriawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requircs
otherwise. The notice address shall be the Property Address untess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designatcd notice address under this Sceurity Tastrument

at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument arc subject t any requirements and limitations of Applicable Law. Applicablc Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. [ the cvent that any provision or clause of this Scecurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or-ifie Note which can be given cffect without the conflicting provision.

As used 1 this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words of words of the fominine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "'may" gives sole discretion without any obligation to take any action.

17. Borrower's'_apy. Borrower shall be given one copy of the Note and of this Security Instrument.

(8. Transfer of the Pruverty or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any legal or beneficial intercst in the Property, including, but not limited to, thosc beneficial
interests transferred in a bond tor deed, contract for deed, installment sales contract of eserow agreement, the intent
of which is the transfer of title by Be.rawer at a future date to a purchaser.

If all or any part of the Property or 22v Interest in the Property is sold or transferred (or if Borrower is not &
natural person and a beneficial interest i1 Boirower is sold or transferred) without Lender' s prior written consent,
Lender may requirc immediate payment in fuil o all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercice is prohibited by Applicable Law.

If Lender excrcises this option, Lender shallg v Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is‘glven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 'f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by ‘hie Security Tnstrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. Ti Barsawer mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconfinned at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security-Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reiastatc: ot (¢) entry of a judgment enforeing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenae: a1l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, Fo) earcs any default of any other
covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security nstiument, including, but not
limited to, reasonable attorneys' fces, property inspection and valuation fees, and other fé=t incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {J}takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights vader this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall Corutnue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reipstatcment sums
and cxpenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money oraei; «¢) certificd
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whosc
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceelcration under Section 18.

20. Sale of Note; Change of Loan Servicet; Notice of Grievance. The Note or a partial intercst in the Note
{together with this Security Instrument) canbe sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "[oan Servicer") that collects Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. Therc also might bc onc or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicet, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13} of such alleged breach and afforded the other party hereto a rcasonable period after the giving of such
notice to take sUrrective action. If Applicable Law provides a time period which must ¢clapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and orgertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant <o, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sector 20.

21. Hazardous Substances. As nsed in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardoussulstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaimunable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fo-msldzhyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where'the Praperty is located that relatc to health, safety or environmental protection,
(¢) "Environmental Cleanup” includes iny icsponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "LEnvironmeatal Condition” means a condition that can cause, contribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presencase, disposal, storage, or releasc of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or inthe Property. Borrower shall not do, nor allow anyone else
to do, anything affccting the Property (a) that is in vialation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence/pse, or releasc of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The nreceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and o maintenance ot the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investioatiors, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party involving the Froporty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environtierital Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release of any Haza-dods Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adveraely affects the value of the
Property. If Borrower lcarns, or is notified by any governmental or regulatory authority, or any orivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessz:y, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein'shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect J.ender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coversesthat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in‘Conusction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leénder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrcement. If Lend<r surchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interesi'and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ol th: cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandiug balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain ca its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF1 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it,

(é,(,éud 0( /&MV (Seal)

TFERA A [REYER, TRETEE (F % -Borrower
JaTSL DreyerarriDdJraA Dreyer Revocanle
uder thst instmumert deted
Jme29 2002, fortleba‘efltcf Jares L.
IIqeraﬂDebmA,Dreyer

ICK F>ﬂ /@Lan

VS %)IREMER TREEECE The 4 -Borrowcr
Dreyer ad Dara A Revocahle

Tt Agreamert, uder trust instrumert deted
Jure 29, 2012, for the beefit of Javes L.
Dreyer ad Dera A, Dreyer

- (Seal) {Seal}
-Borrower -Borrower
[ {eal) {Scal)
-Boirrwer -Borrower
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[Space Below This Line For Acknowledgment]

\ev'4
County of L/C l( —

M
The forcgoing instrument was acknowledged before me this (w )

by DEBRA A DREYVER AND JAMES L DREYER

State of LLLINOTS

afy erson Taking Acknowled@ment
|~
/
Title j
{Seal) Sarist Number, if any
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File Number: PTC16202

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,

AND IS DESCRIBED AS FOLLOWS:
PERMANENT INDEX NO.:

07-03-100-040

PARCEL 1:

THE WEST 48.21 FEET OF LOT 4, AS MEASURED ALONG THE
SOUTH LINE AND PARALLEL WITH THE WEST LINE THEREOF, IN
ARBOR GLEN, BEING A SUBDIVISION OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 27,
2003'AS DOCUMENT NUMBER 0323932069, IN COOK COUNTY,
LLiNOIS.,

PARCEL 2.

EASEMENT FOR_INGRESS AS CREATED BY THE DECLARATION
RECORDED AS DCCUMENT NUMBER 0323932070.

319 ARBOR GLEN BOULEVARD,

SCHAUMBURG IL 60195

b e
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Loan Number: 81319950

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
SEPTEMBER, 2013 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower"} to sccure Borrower's Note to PROSPECT MORTGAGE,
LLC, A~LIMITED LIABILITY COMPANY
{the "Lesiaer”) of the same datc and covering the Property described in the Security Insirument and located at:

315 ARBOR GLEN BLVD, SCHAUMBURG, ILLINOIS 60195

(Property Address]

The Property includes, b 15 not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comimon areas and facilitics, as described in
COVENANTS, CONDITZONS. AND RESTRICTIONS OF RECORD

(the " Declaration”). The Property is a part of a planned vanit-development known as

ARBCR GLEN

{Name of Planned Umit Development|

(the "PUD"). The Property also includes Borrower's interest in the homedy-uers association or equivalent
cntity owning or managing the common arcas and facilities of the PUD (the "Onviuers Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secuiivy Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shalt perform all of Borrower's obligations under (e RUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promply pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family DocMagic EFRorrmms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited 1o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain preperty insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masier)or blanket policy.

In the evenr of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilitics of the PUD, any procceds payable to Borrower are
hereby assigned ad shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, vbzther or not then due, with the excess, if any, paid to Borrower.

C. Public Liability 'nsurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. Thc pro:eeds of any award or claim for damages, dircct or consequential,
payahic to Borrower in commection with aity condemnation or other taking of all or any part of the Property
or the common arcas and facilities of the PUD, brdor any conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. Such procezas shall be applicd by Lender to the sums sccurcd by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall net /except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, cxcept for abandonment or termination/reqnired by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking by condrmnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the pro<isien is for the cxpress benefit of
Lender; (iii) termination of professional management and assumption of sel*management of the Owners
Association; or {iv) any action which would have the effect of rendering (e public liability insurance
coverage maintained by the Owners Association unacccptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when duey tacn Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dobt of Borrower
securcd by the Security Instrument. Unless Borrower and Lender agree to other terms orn2yront, these
amounts shall bear interest from the date of disburscrent at the Note ratc and shall be payable, wifi interest,
upon netice from Lender to Borrower requesting payment. '

MULTISTATE PUD RIDER--Single Family DocMaglc EFsrms
Fannie MaefFreddie Mac UNIFORM INSTRUMENT www.dgimagic.com
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

Lo dlago

DEBRA A DREYER, TRUBTEE -Borrower
CF The james L. Dreyer and
Debra’A+ Dreyer Revocable
Trust Agreoment, under trust
instrument . Jdated June 293,

2012, for Lhe henefit of James
L. Dreyer anc. Debra A. Dreyer

{Seal}

JAMES )L, CREYER, TRU -Borrower
OF Hie James I.. Dreyer and Debra
A. Dreyer Revocable Trust
Agreement, under trust
instrnument dated June 29, 2012,
for the benefit of James L.
Dreyer and Debra A. Dreyer

& (Scal) {Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER--Single Family DocMagic €Farms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Page 3 of 3
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SPACE ABOVE FOR RECORDIERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USED IN T#iS RIDER

(A) "Revocable Trust." The James L. Dreyer and Debra A. Dreyer
Revocable Trust Agreemert. inder trust instrument dated June 29,
2012, for the benefit of James L. Dreyer and Debra A. Dreyer

(B) "Revocable Trust Trustees." DEBPR# A DREYER, JAMES L DREYER
trustce(s) of the Revocable Trust.

{C) "Revocable Trust Scﬁlor(s)." DEBRA A DReEYER, JAMES L DREYER

settlor(s) of the Revocable Trust signing below.

(D) "Lender.” PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY
COMPANY

(E) "Security Instrument.” The Deed of Trust and any riders thereto of the sumedate as this Rider given
to securc the Note to the Lender of the same date and covering the Property (as detined below).

(F} "Property." The property described in the Security Instrument and located al.

319 ARBOR GLEN BLVD, SCHAUMBURG, ILLINOIS 60195
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 6th  day of SEPTEMBER,
2013 , and is incorporated into and shall be deemed to amend and supplement the Security
Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER DocMagic €EFarms
WRTR2RDR 08/30/13 Page 1 of 3 www.docmagic.com
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Sccurity Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Scttlor(s), and the Rcvocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained hercin and agrecing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Sceurity Instrument, cach covenant and agreement and
undertaking of the "Borrower™ in the Sceurity Instrument shall be such party's covenant and agreement and
undertaking as "Borrower™ and shall be enforceableby the Lender as if such party were named as " Borrower”
in the Secity Instrument.

BY SIGNIVG-RELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in tiiy Plovocable Trust Rider.

s . ] ,, T ) :
,(QMM& fm S (Seal) )?W (Seal)
AL

DFERA. A DREYER, TRUSTER OF | Bo: " TSTEE OF -B
The James L. arQ Dekas fo .. Dreyer ard Debra A

%ger Revocable Trust Agreament,
v trust instrument dated Jun:

29, 2012, for the benefit of James

Revocable Trust Agreement,

trust instrurent dated June
29, 2012, for the benefit of James
L. Dreyer ard Debra A.

L. Dreyer and Debra A. Drever Dreyer
{Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
REVOCABLE TRUST RIDER DocMagic €Farmns
IVRTR2RDR 08/30/13 Page 2 of 3 www. docmagic. com
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thercby.

. | - _I
w/{d& / m\/ (Scal) \Om"/’v/ (Seal)

DEBRA A DREYER R?ﬁcab]e Trust Settlor /ﬁ\'\ES L ﬁREYW Revocable Trust Settlor

A {Seal) (Scal)

Nevocable Trust Settlor Revocable Trust Settlor

(Sexd) (Seal)

Revocable Trust Settior Revocable Trust Settlor

REVOCABLE TRUST RIDER DocMagic €FarHS
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Loan Number: 81319950

INTER VIVOS REVOCABLE TRUST
AS BORROWER ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settior(s) of The James L. Dreyer and
Debra A. Dreyer Revocable Trust Agreement, under trust
instrument dated June 29, 2012, for the benefit of James L.
Drever und Debra A. Drevyer

3

acknowledge(s) all of theferms and covenants contained in this Security Instrument and in any rider(s) thereto and
agree(s) io be bound therely.

~ :
_(Seal) @’V\/ (Seal)

A
| [
DERRA A DREVER U Trust Settlos ﬁs L DREVER &  -Trust Settlor

(Scal) A {Seal)
-Trust Settlor -Trust Settlor
(Seal) /7 (Seal)
~Trust Settlor -Trust Settlor
INTER VIVOS REVOCABLE TRUST AS BORROWER ACKNOW LEDGMENT DocMagic EFaTS
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Loan Number: 81315950

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 6, 2013
Lender: PROSPECT MORTGAGE, LLC

Borrower(s): DEBRA A DREYER, JAMES L DREYER

THIS 71 XED INTEREST RATE RIDER is made this 6th dayof SEPTEMBER, 2013
and is incoiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (thc
"Borrower" ) 1o tecdre repayment of the Borrowet's fixed rate promissory note {the "Note") in favor of
PROSPECT MORICAGE, LLC
(the "Lender"). The Sccuriy Instrument encumbers the property more specifically described in the Security
Instrument and located at:

319 ARBOR GLuN"BLVD, SCHAUMBURG, ILLINOIS 60185
[Property Address}

ADDITIONAL COVENANTS. Ta addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the Sceurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securiy listrument:

( E ) "Note" means the promissory note signed by the/dorrower and dated SEPTEMBER 6, 2013 .
The Note states that Borrower owes Lender THREE RS ™ORED FIFTY-FQUR THOUSAND

FOUR HUNDRED AND 00/100 Dillars (U.S. $ 354,400.00
plus intercst. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than QCTOBER 1, 2028 at thewruic of 3.875 Y.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and-covenants contained in this Fixed
Interest Rate Rider. -

<

oy ﬂ:}g
’I ] L :
i . - .
UML{ (1 ‘ /é//(ﬁﬁﬁb {Seal) { = {Scal)
DEBRA A DREVER, T@JSTE;E Borrower  { JAMES L) DREYER—TRUSTFE, -Bprrower
OF The James L. Dréyer an . OF T A?James L. Dreycr anﬁ

Ta

Debra A. Dreyer Revocable

" Drever RevQcoabie

Trust Agreement, under trust Trust Agreement, under :wust
instrument dated June 29, instrument dated June 2%,
3012, tor the benefit of James 7012, for the benefit of Jenes
1. Dreyer and Debra A. Dreyer .. Dreyer and Debra A. Dreyer
{Scal} (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farmis
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