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DEFINITIONS

Words used in multiple secdons of this document are defined Lelov-and other words ace defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of »ords used in this document are
alsa provided iz Section 16.

(A) "Security Instrument” means this document, which is dated November 21,2000

(ogether with all Riders to this document.
(B} "Borrower” is Roberto Soto and Araceli Soto, Husband and Wife as Joint Tenants

FIRST AMERCANTITLE

Borrower is the mortgagor under this Security Instrument. QRDLR # 5 ’

(C) "Lender” is CitiMortgage, Inc. }/}

Lender is a Corporation
organized and existing under the laws of New York
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Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

Lender is the morigagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated November 21, 2005 .

The Note ~<at¢: that Borrower owes Lender One Hundred Thirty Nine Thousand Eight Hundred Eighty
Dollars

{U.S. $139,850.0 ) plus interest. Borrower has promised to pay this debt in regular Perindic

Payments and ic pay the debt in full not later than December 1, 2035 .

(E} "Property" me>as the praperly that s describied below under the heading "Transfer of Righis in the

Property."

(F) "Loan" means (he azht ev'denced by the Noie, plus interest, any prepayment charges and lale charges

due under the Node, and all Sum: Cue under this Security Instrument, plus interest.

(G) "Riders" means all Rider> to this Secarity Instrument that are execuled by Borrower. The following

Riders are 10 be executed by Buirawer [check box as applicable]:

] Adjustable Rate Rider Condoinir‘amn Rider Secoad Home Rider
Balloon Rider Planned Unit evelopment Rider 1-4 Family Rider

VA Rider Biweekly Pay vent hider Other(s) [specify]
Schedule "A"

(H) "Applicable Law" means all controlling applicaile edural, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have 1+ ziTect of law) as well as all applicable final,
non-appealable judicial opiniens.

(Fy "Community Association Dues, Fees, and Assessments” me ins all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condraninium association, homeowners
association or similar organization.

{}) "Electronic Funds Transfer” means any transfer of funds, other tlan < Iransaction originated by
check, draft, or similar paper instrument, which is initialed through an eseriron'c terminal, telephonic
insirument, computer, or magnetic tape so as to order, instruct, or authorize a fizzapzia) institution Lo debit
or credit an account. Such term includes, but is not limited to, point-of-sale frausfirs ~automated teller
machine iransactions, transfers initiated by telephone, wire transfers, and awomaled “iantinghouse
transfers.

(K) "Escrow Items* means those items that are described in Section KN

(L) "Miscellaneous Proceeds” means any compensation, setllement, award of damages, or procieds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5)for: {i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of 1’7
Property; fiii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, th:
value andior condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and ils
implemeniing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time lo
time, or any additional or successer legislation or regulation that governs the same subject malter. As used
in his Security lnsirument, "RESPA" refees to all requirements and resirictions that are imposed in regard
to a "federally relaled mortgage loan” even if the Loan does not qualify as 2 “federally related mortgage
loan" under RESPA.
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{P) "Successor in Interest of Borrower” means any party that has taken dille to the Property, whether or
not that party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Zustrument secares to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borsower's covenants and agreements under
this Security Ins(um: nt and the Note. For this purpose, Borrower does hereby mortgage. grant and convey

to Lender and Lerders successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Mame of Recording Jurisdiction]:

The Assessor's Parcel Numbe (P operty Tax ID#) for the Real Property is 24-07-113-028-1001.
sec aitached Schedule "A"

Parcel ID Number:  24-07-113-028-1001 which cuzieray has the address of
9831 NOTTINGHAM AVENUE, UNIT 1 {Stree)
CHICAGO RIDGE {Cuyl, Illinois  “o0415- [Zip Code]

{"Property Address"}:

TOCGETHER WITH all the improvements now or hereafler erected on the property, /and) all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacemes's il
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in thi
Security Instrument as (he "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right (o mortgage, grant and convey the Property and (hat (he Property is unencumbered, except for
encumbrances of secord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeel to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use aad non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, (he debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shalf also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in omg or more of the following forms, as
selected by J.ender: (a) cash; (b) money arder; (c) certified check, bank check, treasurer's check or
cashiee's reck, provided any such check is drawn upon s instlution whose deposits are insured by a
federal agency, instrumentality, e enlity; or (d} Electronic Funds Transfer.

Paymens: are-deemed received by Lender when received at the location designated in the Note or at
such other locati’n 2. may be designated by Lender in accordance with the nolice provisions in Section 15.
Lender may return 24y piyment of partial payment if the payment or partial payments are insufficieat {0
bring the Loan curren: f/-nv'er may accepl any payment or partial paymenl insufficient lo bring the Loan
current, without waiver of v/ sights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in (he future, but Len’eis not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymeiai 's applied as of its scheduled due date, then Lender need not pay
inlerest on unapplied funds, Lewier may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Borrower does not do ' o within a reasonable period of time, Lender shall either apply
such funds or Teturn them to Borrower. 11 n7 applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately il to foreclosure. No offset or claim which Borrower
might have now ot in the future against Lende: shall relieve Borrower from making payments due under
(he Nole and (his Security Instrument or performing e vovenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except s therwise described in this Section 2, all
payments accepted and applied by Lender shall be applied <ntne following order of priority: (a) interesi
due under the Note; {b) principal due under the Note; (c} amount>uts under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which (( became dae. Any remaining amounts
shall be applied first to late charges, second to any other amounts due yader ihis Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower for a delinquent Pericdic/cayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to i d linquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply an~ payment received
from Borrower to the repayment of the Periodic Payments if, and to (he extent that, /et payment can be
paid i full. To the extent that any excess exists afier the payment is applied {o the sull payrcaiof one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary pr¢paymcnis shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal diew.der
the Note shall not extend or posipene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dic
under the Note, uatil the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amounts duc
for: {a) taxes and assessments and other items which can altain priority over this Security Instrument as a
lien or encumbrance on the Properly; (b} leasehold payments or ground renis on the Property, if any; ()
premiums for any and all insurance cequired by Lender under Section 5; and {d) Morigage Insurance
peemiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeat of Morigage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
[tems.” At originalion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalt promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower's obligation te pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shafl pay direclly, when and where payable, the amounts
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due for any Escrow lems for which paymenl of Funds has been waived by Lender and, if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation te make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
Is used in Zection 9. If Borrower is obligated 10 pay Escrow fems directly, pursuant to a waiver, and
Borrowe! fafle'co pay the amount due for an Escrow llem, Lender may exercise its rights under Section 9
and pay such avunt and Borrower shall then be obligated under Section & to repay (o Lender any such
amount. Lender ma); revoke the waiver as to any or all Escrow ltems at any time by a nolice given in
accordance with Scctlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that'ae *e=-required under this Section 3.

Lender may, at any thi=2, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Funds at the (ime specified ~der RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lendel shill astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditiies of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an-inciaation whose deposils are insured by a federal agency,
instrumentality, or entity (including Lender, If Lsidus Is an institution whose deposits are s insured) o in
any Federal Home Loan Bank. Lender shall app ly the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge So/fovrer for holding and applying the Funds, anaually
analyzing the escrow account, or verifying the Escrow liewiz. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o make such a oange. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on the Funds, L sider shall not be required to pay Borrower
any iaterest or earnings on the Funds. Borrower and Lender can agiee.in wrliing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withc ut charge, an annual accounling of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under R737A, Lender shali account to
Borrower for the excess funds in accordance with RESPA. If there is a sho'tars of Funds held in escrow,
as deflned under RESPA, Lender shall notify Borrower as required by RESPA, /and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordance with RESPA{ b4t % no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under R“SIA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te Lender the amounl necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nionthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promps!; rofund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositons
attributable to the Property which can attain priority over this Security insérument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay thern in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (a) agrees la wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the fien in, legal praceedings which in Lender's opinion operate lo
prevent the enforcement of the lien while (hose proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of (he lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. [f Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or fake one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-iime charge for a real estate tax verification and/or
reporting service used by Lender in cornection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erecled on
the Progeny fusured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards ‘ucluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance snal be maintained in the amounts (including deductible levels) and for the periods that
Lender requires.-vb.i-Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The invacane ~arrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Birrves's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, u ¢/onection with this Loan, either: (2) a one-time charge for flood zone
determination, certification a:'d t'acking services; or {b) a one-time charge for flood zone determination
and cerlification services and. = Ssequent charges each lime remappings or similar changes occur which
reasonably might affect such determiiation or ceriification. Borrower shall also be responsible for the
payment of any fees imposed by the-Fedrcal Emergency Management Agency in connection with the
review of any flood zone determination resultingZrom an objection by Borrower.

I Borrower fails to mainfain any of (hi covelages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's wipeise, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, tuc’l roverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity in the Propert;, or th» contents of the Property, against any risk,
hazard or liability and might pravide greater or lesser cov: g than was previously in effect. Borrawer
acknowledges that the cost of the insurance coverage so obtained =uizht significantly exceed the cost of
insurance that Borrower could have ebtained. Any amounts disbuised by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instruszznt-These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, withsp=h inéerest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies riall be subject tv Lender's
right to disapprove such policies, shall include a standard morigage clause, aud 22!l name Lender as
morigagee and/or as an additional loss payee. Lender shail have the right to hold me Jo¥icies and renewal
ceriificates. If Lender requires, Borrower shall promptly give to Lender all receipis of paid 7-ziniums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requi ed by Lander,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage' c’suse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shatl give prompi notice ta the insurance carrier and Lender. Leruel
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agric
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Progerty, if the restaration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Leader has had an opportunity to inspect such Property to ensure the
work has been completed to Leader's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower. If
the restoration or repair is net economically feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negaliaie and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance Catrier has offered to setile a claim, then Lender may negotiate and setlle the claim. The 30-day
period/will_Yegin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 ri utherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amyunt nol 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other uI'Buivower's rights {sther than the right to any refund of uneamed premiums paid by
Borrower) unider all ius==ance policies covering the Property, insofar as such rights are applicable to the
coverage of the Proper'y. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis unpaid und<c th: Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrover Jhall occupy, establish, and use ihe Property as Borrower's principal
residence within 60 days after. e execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal resiZent> for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which a~dseia shall not be unreasonably withheld, or unless exlenualing
circumstanees exist which are beyond Bortower's control.

7. Preservation, Maintenance and Prtectica of the Property; Inspections. Borrower shail not
destroy, damage or impair the Property, allvw ‘e Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the’ P-averty, Borrower shall maintain the Property in
order to prevest the Property from deteriorating or dicrezsing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoratics = nol economically feasible, Borcower shall
prompily repair the Property if damaged to aveid further detroicration or damage. If insuramce or
condemnalion proceeds are paid in connection with damage to, (ir the taking of, the Property, Borrower
shall be responsible far repairing or restoring the Property only i Ler<ies has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratioa in.£ siagle payment or in a series of
progress payments as the work is completed. IT' the insurance or condemr atio. proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's oldization for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lerdz shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reason ible ciuse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loux application
process, Borrewer or any persons or enlities acting at (he direction of Borrower or with ‘Birvorer's
knowledge or consent gave materially false, misleading, or inaccurate information of statements toLedder
{or failed to provide Lender with material information) in conmection with the Loan. Materis'
representations include, but are not limited to, representations concerning Borrower's occupancy of th
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incleding protecting and/or assessing the value of the Propery, and securing and/or repairing
the Property. Lendes’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priorily over this Security Instrument; (b) appeariag in court; and (c) paying reasonable
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attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violadans or dangerous conditions, and have utilities turned
o or off. Although Lender may take action wader this Section 9, Lender does not have io do so and is not
under any “u; or obligalion to do so. It is agreed that Lender incurs no Hability for not iaking any or all
actions zutherized under this Section 9.

Any amovits disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by thes Security Instrument. These amounts shall bear inlerest ai the Note rate from the date of
disbursement anl stal’ be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

i If this Securiy wst-ament is on a leasehold, Borrower shatl comply with all the provisions of the
lease. If Borrower acquies ‘ee.title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees (o the merger.n w'ting.

10, Mortgage Insurance: If "ender required Mortgage Insurance as a condifion of making the Loan,
Borrower shall pay the premiums “cquired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requir<d by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Poriéwer was required (o make separately designated payments
toward the premiums for Mortgage Insrance, Borrower shall pay the premiums required fe obtain
coverage substantially equivalent to the Mortgrge lusurance previously in effect, at a cost substantially
equivalent fo the cost to Borrower of the Mcrigage Insurance previously in effect, from an alternate
mertgage insuser selected by Lender. IF substanizliy 2quivalent Morigage Insurance coverage is not
available, Borrower shall continue (o pay to Lender thearmzunt of the separately designaled payments that
were due when {he insurance coverage ceased to be in effrci/Lender will accept, use and retain these
payments as a non-refondable loss reserve in liew of Morgige Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultin ately rid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such foss res  cve. Lender can no longer require loss
reserve paymenis if Morigage Insurance coverage (in the amount axd for the peried that Lender requires)
provided by an insurer selected by Lender again becomes available, s oMained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurazce./if Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required "o _riabe separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay.ine Lremiums reguired io
maintain Morigage Insurance in effect, or to provide a non-refundable loss <esirvz, wumtil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement set veen Barrower and
Lender providing for such termination or unti} termination is required by Applicable-Zaw. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at ihe rate provided in the Noie.

Morigage Insurance reimburses Lender (or any entity that parchases the Note) for cectain ledses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly (o the Yic gage
Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, ang riay
enler inlo agreements with other parties that share or modify their risk, or reduce losses. These agreement.
are on terms and conditions that are satisfaclory to the mortgage insurer and the other party {or parties) (o
these agreements. These agreements may require the morigage insurer {0 make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another Insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. If such agreement
provides dhal an affiiate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrawer has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the tight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
terminaticd.

7 Assionment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned {o an” snall be paid to Lender.

If the Prop.rty)is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if b2 p:ztoration or repair is economically feasible and Lender's security is not lessened.
During such repair2ad r:storation period, Lender shall have the right to holg such Misceilaneous Proceeds
until Lender has had an unportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction. provioe that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a siugic disbursement or in a series of progress payments as the work is
completed. Unless an agreesnent I made In writing or Applicable Law requires interest io be paid on such
Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration cr renair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds-<ne's e applied (o the sums secured by this Security Instrument,
whether or not then due, with the excess, &t any ;2id to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tofal laking, destructica. or doss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by th's Security Enstrument, whether or not then due, with
the excess, if any, paid (o Borrower.

Ia the event of a pardal taking, destruction, or loss in <ale of the Property in which the fair market
value of the Property immediately before the partial taking! iesiruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this Securit, Instrement immediately before the partial
igking, destructien, or foss in value, unless Borrower and Lende othe wise agree in writing, the sums
secured by this Security Instrument shall be reduced by the awomatiof the Miscetlaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sun's se:ured immediately before he
partial taking, destruction, o loss in value divided by (b} the fair market valc of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be pci< to Rorrower.

In the event of a partial taking, destruction, or loss tn value of the Properiy ir which the fair market
value of the Property immediately before the partial taking, destruction, or loss «value is less then the
amount of the sums secured immediately before the partiat taking, destruction, or lrss-iu value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall e applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandomed by Botrower, or if, after notice by Lender to Borrowar a1 the
Opposing Parly (as defined in the next sentence) offers to make an award to settle a claim for. g2 ages,
Bortower fails to respond (o Lender withia 30 days after the date the notice is given, Lender is auihorize!
to collect and apply the Miscellaneous Praceeds either o restoration or repair of the Property or lo/the
suims secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security lustrument, Borrower can cure such a defaulf and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thal, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages (hal are attributable 1o the impairment of Lender’s interest in the Propetty
are hereby assigned and shall be paid to Lender.

Al isce%lanenus Proceeds that are not applied 1o resioration or repair of the Property shall be
applied in the order provided for in Seciion 2.

12. Borrower Not Relensed; Forbearance By Lender Not & Waiver. Extension of the time for
paymeni or modification of amortization of the sums secured by this Security Instrumens granted by Lender
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to Borrower or any Successor in Interest of Borrawer shall not operate to release the liability of Borrower
or any Successers in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successer in Interest,of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security lastrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ipiuding, without limitation, Lender's accepiance of payments from third persons, entities or
Successirs in aterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the excicise of any right or remedy.

13. Joint ind Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that 2oceciar’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secr(ity Fastrument but does nol execute the Note (a "co-signer"): (a) i5 co-signing this
Security Instrument onl ‘o morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Inztrwriiat:. (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees‘(iat Londer and any other Borrower can agree to extend, modify, forbear or
make any accommadations with /egzrd to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject (o the provisions of Sicliun 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under (his Secusi*y ¥.:trument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits undir this Sacurity Instrument. Borrower shali not be released from
Borrower's obligations and liability under this secur:y Instrument unless Lender agrees fo such release in
wriling. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and berefit the successors and assigns of Ler fer,

1. Loan Charges. Lender may charge Borrowe 1evs for services performed in connection with
Borrower's default, for the purpose of protecting Lenoor irierest in the Property and rights under this
Security Instrument, Including, but not limited to, altorney. ees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sccerity Instrument to charge a specific
fee to Borrawer shall not be construed as a prohibition on the char sing o. such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument ot by Appbizatle Law.

If the Loan is subject to a law which sels maxtrum loan charges, (nd *aat law is finally interpreted so
that the interest or other loan charges collected or fo be collected in coanesion with the Loan exceed the
permitied limids, then: (a} any such loan charge shall be reduced by the azvur necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower whicl exceeded permitted
limits will be refunded to Borrower. Lender may choose {o make this refund by iedicing the principal
owed under the Note or by making a direct payment to Borrower. If a refund rewzcs principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whe/cior not a
prepayment chatge is provided for under the Note). Borrower's acceptance of any such rfund _nade by
direct payment to Borrower will coastitute 2 waiver of any right of action Borrower might hav=-aring out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conaection with this Security Insimumnzis
must be in writing. Any notice to Borrower in consection with this Security Instrument shall be deemed t-
have been given to Burrower when mailed by first class mail or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borcower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be osly one designated nolice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
siated herein unless Lender has designated asother address by notice to Borrower. Amy notice in
connection with this Security Instrument shall nol be deemed 4o have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satsfy the corresponding reguirement under this Security

Instrument. |
|
|
|
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16. Governing Law; Scverability; Rules of Construction. This Secuarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contrac. In
the even* that any provision or clause of this Securi?' Instrument or the Note conflicts with Applicable
Law, sach-coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect »/iout the conflicting provision.

As used Za Uis Secusify Instrument: (a) words of the masculine gender shall mean and include
corresponding weer"words or words of the feminine gender; (b} words in the singular shall mean and
include the pluralund vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Cepy. Sorrower shall be given one copy of the Note and of this Security Instrumen.

18, Transfer of the Prrpesty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” meuns any legal or beneficial interest in the Property, including, but ot limited
(o, those beneficial interests wuusferred in a bond for deed, contract for deed, instatiment sales contract or
escrow agreemend, the intent of which 1s tie transfer of title by Borrower at a future date {o a purchaser.

if all or any part of the Property =< "az.y Interest in the Property is sold or (ransferred {or if Borrower
5 not 3 natural person and a beneficial fiterest *=-Borrower is sold or transferred) without Lender's prior
wriiten consent, Lender may require immed.ate p yment in Full of all sums secured by this Security
Instrument. However, ihis option shall net Le_exewcised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give 80rTower notice of acceleration. The notice shall
provide & period of not less than 30 days from the daic.f%.¢ ~otice is given in accordance with Section 15
within which Borrower must pay all sums secured by (bic . ecurity Instrument. If Borrower Fails to pay
these sums prior io the expiration of this period, Lender ‘may *ivoke any remedies permitted by this
Security Instrument without further notice or demand on Borrowe .

19. Borrower's Right to Reinstate Afier Acceleration. i Pariower meets cerlain conditions,
Borrower shall have the right lo have enforcement of this Security lustrurent discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuar! io Section 22 of ihis Security
Instrument; (b) such other pesiod as Applicable Law might specify for the e.miuaiton of Barrower's right
to reinstate; or (c} entry of a judgment enforcing this Security Instrument. T%0¢ conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security 7ast ument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or.ag 2cments: (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasorsoie Attorneys'
fees, property iaspection and valuation fees, and other fees incurred for the purpose of pre.scting Londer's
interest in the Property and righis uader (his Security Instrument; and (d) takes such action as-Lrader may
reasonably requlre (o assure that Lender's interest in the Property and rights under thes/Security
Instrument, and Borrower’s abligation 10 pay the sums secured by this Security Instrument, shall contiiuz
unchanged unless as otherwise provided under Applicable Law. Lender may require thai Borrower pre
such relnstatement sums and expenses in one or more of the followlng forms, as selected by Lender: {a
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposiis are insured by 2 federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, lhis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (1ogether with this Security Instrument) can be sold one or more times without prior notice (o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”} that collecis
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also rmight be
cne or more changes of the Loan Servicer unrelaled {o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires ir: connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neith“r barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liugant or the member of a class} (hat arises from the other party's actions pursuant to this
Security Instrame=i7e that alleges that the other party has hreached any provision of, or any duty owed by
reason of, this Srcviif: tnstrument, until such Borrower or Lender has notifled the other party (with such
netice given in coriplia~.ce with the requirements of Sectlon 15) of such alleged breach and afforded the
other party hereto a r(asovable period after the giving of such notice to take corrective action. If
Applicable Law provides a ime jerlod which must elapse before certain action can be faken, that time
period will be deemed o be (easonable for purposes of this paragraph. The notice of acceleraticn and
apportunity to cure given (0 Turrower pursuant ta Section 22 and the notice of acceleration given to
Borrower pursuani to Section 18 shall be reerzed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a2) "Hazardous Substances” are those
substances defined as toxic or hazardous substaices, paliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flaiimalile or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, materials containing as"estc ; o» formaldehyde, and radioactive materials;
{b) “Environmental Law" means federal laws and laws of tne jizizdictlon where the Property is located that
relate to health, safety or environmental protection; (c) “Envirommraint Cleanup” includes any response
action, remedial action, or removal action, as defined in Environr ental 'Law: and {d) an "Enviconmental
Condition” means a condition thal can cause, contribute to, or wibiwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ¢ rélease of any Hazardous
Substances, or hreaten to release any Hazardous Substances, on or in the Property, 4o cower shali noi de,
nor allow anyone else (o do, anything affecting (he Property {a) that is in violation/of iny Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due 1o the presencs, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahie of the Property. 7 he pi tceding
two sentences shall not apply to the presence, use, or storage on the Property of small Gzantiies of
Hazardous Substances that are geaerally recognized to be appropriate to normal residential wses and to
maintenance of the Property {includirg, but not limited to, hazardous substances in consumer producis},

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsei
or uther action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or threat of
reiease of any Hazardous Substance, and (c) any condiion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is nolified
by any governmental or regulatory anthority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al necessary
remedial actions in accordance with Enviranmental Law. Nothing herein shall creale any obligation on
Lender for an Environmenta! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but wot prior to
acceleratior ander Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defeidy; (F) the action required to cure the defauit; (¢) a date, not less than 30 days from the date
the notice is pivun to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or briory: the date specified in the notice may result in acceleration of the sums secured by
this Security Instrupricnt, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Plirorier.of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding tho icn-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the def-elt . not cured on or before the date specified in the notice, Lender at its
option may require immediite /payment in full of all sums secured by this Security Instrument
without further demand and.m .y foreclose this Security Ingtrument by judicial proceeding. Lender
shall be enitled to collect all expensrs inpurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasona’'< at.crneys' fees and costs of title evidence.

23. Release. Upon payment of all sums s :cured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borsower a fee for
releasing this Securily Instrument, but only if the fe2 1s/p>:4 ta a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinis L.w, the-Darrower bereby releases and waives
all rights under and by virtue of the Illinois homestead exemption I/ ws.

25. Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, ! end’r may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's collaterat. tbia in’urance may, but need
not, protect Borrower's inferests. The coverage that Lender purchases may <o/ pry any claim that
Borrower makes or any claim that is made against Borcower in connection with the rolzieral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lenuer with ~7ilence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Le/der purchases
insurance Jor the collateral, Borrower will be responsible for the costs of that insurance, including inferes(
and any other charges Lender may impose in connection with the placement of the insurance, vaiil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be acderio
Borcower's tofal cutstanding balance or obligation. The costs of the insurance may be more than the cost r
insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants condained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
X R0®‘€\4‘D SoY b | (seaD)
Roberto Soto woEroWer
‘M’e\g %‘({% N (Seal)
A hd -Borrower
Araceli Solo
002003192237
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Pur?¥

STATE QFEALLINQIS, County ss:
1 iju(;( @fw VW‘:’F . , a Notary Public in and for said county and
M

state do hereby certly that

Rolbeeto Sode
Aaredl: Lede

personally knowii 17/ m» 10 be the same person(s) whose nameds) subscribed to the foregoing instrument,
appeared before ¢ne-#'is 2y in person, and acknowledged that he/she{fhey Sjgned and delivered the said
instrument as his/her/their Zrez and voluntary act, for the §e-i‘md purposes therein set forth.

Given under my hand ‘and :ficial seal, this 2 [ day of A MAIENAIL. ..
AEN

S
FAR Vs mB o
W tary Public

P SEAL
UrTiCAL
» v E
AW A YD 5F5MC_
Tg: PUBLIG - IATT OF »_uuoxss
NSN COMMISSION EYARFC08TH
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Exhibit “A” - Legal Description

Unit Number 1 and G-1 in Westridge Condominium, as delineated on the survey of the following described parcel of real estate
(hereinafter referred to as Parcel): The West 1/2 of Lot 6 in Block 14 in Robert Bartlett's 95th Street Homesites, being a subdivision
of part of the West 1/2 of the Northwest 1/4 of Section 7, Township 37 North, Range 13 East of the Third Principal Meridian, which
survey is attached as Exhibit *A’ to Declaration of Condominium Ownership made by Ford City Bank, as Trustee under Trusk
Agrecment dated February 410 and 411 recorded as Document 22615048 together with an undivided 5.916 percent interes! in said
parcel (excepting from said units thereof defined as set forth in said declaration and survey) in Céok-County, Hlinois.
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CONDOMINIUM RIDER

THIS CONUO'MINIUM RIDER is made this 21 day of November, 2005 .
and is incorporaied-ite end shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security. Lzed (the "Security Instrument”) of the same date given by the
andersigned (the "Borrower")wa secure Barrower's Note to CitiMortgage, Ing.

(the
“Lender") of the same dale and cove'ing the Property described in the Secwrity Instrument

and located at:
9831 NOTTINGHAM AVENUE, UNIT 1, CH'ZAG0 RIDGE, IL 60415

[Propeviy atdress)

The Property includes & unit in, together with ar undivided interest in the common elements
of, a condominium project known as:
WEST RIDGE CONDOS

[Name of Condominium Projest)
{the “Condominium Project"). If the owners association Or other entity which acts for the
Condominium Praject (the "Owners Association”) holds title 12 ricperty for the benefit or use
of its members or shareholders, the Property aiso includes Borower's interest in the Qwners
Association and the uses, proceeds and benefits of Borrower's intelesh:

CONDOMINIUM COVENANTS. In addition to the covenants and ag/ee:nants made in the
Security Instrument, Borrower and Lender further covenant and agree as fullg wes

A. Condominium Obligations. Borrower shall perform all of Borrower's ohligatizns under
the Condominium Project's Constituent Documents. The "Caonstituent Document: " are the: (i)
Declaration or any other document which creates the Condominium Project; (i) wytaves; (i)
code of regulations; and (iv) other equivalent documents, Borrower shall promptly pay. when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generall;
accepted insurance carrier, @ “master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“gxtended coverage,” and any other hazards, including, but not fimited to, earthquakes and
fipods, from which Lender requires insurance, then: (i} Lender waives the provision in

002003192237
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Section 3 for'the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on tle Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coveians ©n the Property is deemed satisfied to the extent that the required
coverage is provided--the Qwners Association policy.

What Lender reguires s a condition of this waiver can change during the term of the
loan.

Borrower shall give Lind:r nrompt notice of any lapse in required property insurance
coverage provided by the mat.er or blanket policy.

In the event of a distributior 0¥ property insurance proceeds in lieu of restoration or
tepair following a loss to the Proporty, whether to the unit or to common elements, any
proceeds payable to Borrower are heteby »2sioned and shall be paid to {ender for application
ta the sums secured by the Security Instrimeni, whether or not then due, with the excess, if
any, paid to Borrower.

G. Public Liability Insurance. Borrower siall/c>ke such actions as may be reasonable to
insure that the Owners Association maintains a pub?.c Ziability insurance palicy acceptable in
form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or.ctaim for damages, direct or
consequential, payable to Borrgwer in connection with any/condimnation or other taking of all
or any part of the Property, whether of the unit or of tis ¢ommon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shuli.be paid to Lender, Such
proceeds shall be applied by Lender w the sums secured by Tie Decurity Instrument as
provided in Section 173.

E Lenders Prior Consent. Borrower shall not, except after notics t Lender and with
Lender's prior written consent, either partition or subdivide the Praperty or ronsent to: (i) the
abandonment or termination of the Condominium Project, except for abandnoment or
termination required by law in the case of substantial destruction by fire or othe/ cas alty or
in the case of a taking by condemnation or eminent domain: (i} any amendsient i any
provision of the Constituent Documents if the provision is for the express benefit ¢v '=2niter;
(iii} termination of professional management and assumption of self-management of ¥
Owners Association: or {iv) any acticn which would have the effect of rendering the publi-
liability insurance coverage maintained by ihe Owners Association unacceptable to Lender.

F. Remedies, If Borrower doss not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender 10
Borrawer requesting payment.

(02003192237

Initiats: (L, § AS.
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BY SIGNYIG RELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condomi siur, Rider.
[2 QBQ\A‘D 3974) {Seal)

-Barrower

Roberto Soto

!c\ fc;x(%\g %@{Q (Seal)

- DOITOWer

Araceli Soto

002003192237
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