UNOFFICIAL CQffji

lllinois Anti-Predatory

Doc#: 1328115040 Feea: $62.00

Lending Database RHSP Fee:$9.00 FPAF Fee: $1.00
Karen A.Yarbrough
Prog ram Cook County Recorder of Deeds

Date: 09/18/2013 10.09 AM Pg: 1 of 13
Certificate of Exemption

When Fecordec Newum To!
Indecomm Giobal Services
2225 Country Drive
5t Paut, MN 55117

THeT S 2

Report Mortgage F.2ud
800-532-8785

The property identified as: /.~ PIN: 19-14-419-040-0000

Address:

Street: 3239 W 615t street

Street line 2:

City: Chicago State: IL ZIP Code: 60629

Lender PNC Mortgage, a division of PNC B ank, National Assaciation

Borrower: Gabrel Luna

Loan / Mortgage Amount: $156,261.00

This property is located within the program area and the transaction is exempt from the regiiirenients of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

S A
Certificate humber: 16B76EDB-5D4D-41F6-9C3A-11E120D8FDES Execution date: 07/21/2013?tﬂ
)
i

11—




1326115040 Page: 2 of 13

UNOFFICIAL COPY

After Recording Retumn To:
FPNC Bank, NA

F.0. Box 8800
Dayton, OH 45401-8800

This Instrument Prepared By:
C_Lu_t "f\’e* g :
PNC Bank, NA

P.C. Box 8800
Dayton.OH 4540%-8800

""|Spacc Above This Line For Recording Data]
MORTGAGE

Luna
Loan # 8000410382
PIN:19-14-419-040-0000

DEFINITIONS

Words used in multiple sections of this document dre/defined below and other words are defined in Sections 3. 11, 13,18, 20
and 21, Certain rules regarding the usage of words us¢(in this document are also provided m Scetion 16,

(A) "Sccurity Instrument™ means this document, which+s dated August 21, 2013, together with all Riders 1o this
document.

{B) "Borrower" is Gabriel Luna, An Unmarried Man. Borover is the mortgagor under this Security Instrument,
{C) "Lender” s PNC Mortgage, a division of PNC RBark, National Association, Lenderisa
National Association organized and existing under the laws ofUdE UNITED STATES. Lender's address is 3232
Newmark Drive, Miamisburg, OH 45342. Lender is the mortgage? uniler this Sccurity Instrument.

{I)) "Note" means the promissory note signed by Borrower and dated August /22 2013, The Nete states that Borrower
owes Lender One Hundred Fifty-Six Thousand Two Hundred Sixcp-fne And 00/100 Dellars (LS.
$156,261.00) plus interest at the rate of 4. 000%. Borrower has promised to pay thislebtin regular Periodic Payments and
10 pay the debt in full not later than September 1, 2033,

() "Property" means the property that is described below under the heading "Transfer of Rightsainthe Property.”

(1) "Loan™ means the debt cvidenced by the Note, plus inferest, any prepayment charges and law eliarges due under the Note,
and all sums due under this Security Instrument, plus interest,

(GG "Riders” means all Riders to this Sccurity Instrument that are exccuted by Borrower. The followving Riders are te be
excewled by Borrower [cheek box as applicable]:

_i Adjustable Rate Rider Ll Condominium Rider LI Second Home Rider
i Balloon Rider LI Planned Unit Development Rider LI Biweckly Payment Rider
'1-4 Family Rider L1 Other(s) [specify]

Hy "Applicable Law' meuans all controlling applicable federal, state and local statutes, regulations, ordinances and
I ¢ » 2
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administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessments” means all dues. fees, assessments and other charges that arc

imposed on Borrawer or the Property by a condominium association, homeowners association or similar organization.

(1 "Elcectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check. drafl, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic t2pe so as Lo

order. instruct, or authorize a (inancial institution to debil or credit an account. Such term includes, but s not limited o, point-

of-sale transters, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transters.

(K} Escrow ltems" mcans those items that are deseribed in Scction 3.

(1) "Miscellancous Proceeds' means any compensation, settiement, award of damages. or proceeds paid by any third party

fother thar insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the

Property: (i) copdemnation or other taking of 21l or any part of the Property; (iii) conveyanee in licu of condemnation; or (iv
oPeTh th ¥

misrepresentations-of, or omissions as to. the value and/or condition of the Property.

(M) "Mortgage liisvaance™ means insurance protecting Lender against the nonpayment ol or default on, the Loan.

{N) "Periodie Payment™ ticans the regularly scheduled amount due for (i) principal and interest under the Note, plus (1) any

amounts under Section 3 of this Sccurity [nstrument.

() "RESPA" means the Real Fatate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing regulation,

Reeulation X {12 C.F.R, Part 1624} -as they might be amended from time to time, or any additional or successor legislation or
g ’ ¥ Ve

reguiation that governs the same subjpcimatter. As used in this Security Instrument, "RESPA" refers to alt requirements and

restrictions that are impesed in regara+d = “federally related mortgage loan” even if the Loan does not qualify as a "federally

related mortgage loan” under RESPA.

(") "Successor in Interest of Borrower™ 1neapsany party that has taken title to the Property. whether or not that party has

assumed Borrower's obligations under the Notcandfar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPLERTY

This Sceurity Instrument secures to Lender: (i) the repayment ol the Loan, and all renewals, extensions and medifications of
the Note; and {i1) the performance of Borrower's covenants and wgreements under this Security Instrument and the Note. For
1his purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
described property lecated in the COUNTY (Type of Recording Jurisdiction) of Cock (Name of Recording Jurisdiction):

see attached exhibit a for legal description

which currently has the address of 3239 W 61st St, Chicago, IL 6162%.("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additionsshallakso be covered by this Sceurity
Instrument. All of the foregoing 1s referred to in this Sccurity Instrument as the "Propernty’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby canveyed and has the nght to
mortgage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject t04any encumbrances of
record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a untform security strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments duc under the Note and this
Security Instrumert shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected by
[.ender: {a) cash; (b) meney order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deenicd received by Lender when recetved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
paviment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prefudice to
its rights to refuse swch payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments 4rc aceepted. If each Periodic Payment 1s applied as of its scheduled duc date, then Lender need not pay
intercst on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. [f
Borrower does not do Sowihin a reasonable perioc of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such 1unds will be applied to the outstanding principal balance under the Note immediately prior (o
foreclosure. No offset or clainywhich Borrower might have now or in the future against Lender shall relieve Borrower from
making payments duc under thetgte and this Security Instrument or performing the covenants and agrecments sceured by this
Sceurity Instrument.

2. Application of Payments or/Ploceeds. Except as otherwise deseribed in this Scetion 2, all payments aceepted and
applicd by Lender shall be applied in the folieswiag order of priority: (a) interest due under the Note; {b) principal due under the
Nute: {¢) amounis due under Scetion 3. Such payments shall be applicd to cach Periodic Payment in the order in which it
became due. Any remaining arnounts shall be applied first to late charpes, second to any other amounts due under this Security
Instrument, and then o reduce the princtpal balaned of the Note,

Il Lender receives a payment from Borrowertor a delinguent Periodic Payment which includes a sufTicient amount to
pay any late charge due, the payment may be applied to th delinquent payment and the fate charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received-from Borrower to the repayment of the Periedic Payments if,
and 1o the extent that, each payment can be paid in full. To the exteat that any excess exists after the payment is applied to the
full payment of one or more Peniedic Payments, such excess may-te¢ apolied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed/ip the Note.

Any application of payments. insurance proceeds, or MiscellancosT'roceeds te principal due under the Note shall not
extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day reciadic Payments are due under the Note, unul
the Note is paid in full, a sum (the "Funds"} to provide tor payment of amounts dieor: {a) taxes and asscssments and other
items which can attain priority over this Security Instrument as a lien or encumbrancc on/che Property; (b) leaschald payments
or pround rents on the Property, it any; (¢} premiums for any and all insurance required by-Lender under Section 5; and (d)
Mortgape Insurance premiums, if any, or any sums payable by Borrower to Lender in'lizu of the payment of Mortgage
Insurance premiums in agcordance with the provisions of Section 10, These items are called "EsCrow ltems.” At arigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fecs and Assessments, 10 any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Lscrow [tem. Borrower ¢hali promptly furmish to
Lender 21f notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Lscrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems for which payment of
FFunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agrecnient contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Boerrower shall pay
tes Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticicnt to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of (uture scrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
tincluding lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interes! oi the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicab!é-Law requires interest to be paid on the Funds, Lender shali not be required to pay Borrower any interest
or carnings on the Fundy, Borrower and Lender can agree in writing, however, that interest shall be patd on the Funds. Lender
shall give to Borrower,svithout charge, an arnual accounting of the Funds as required by RESPA.

If there ts a surplisvaf Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess Tunds in accordance with JOESPA. I there 1s a shortage of Funds held in escrow, as defined under R1ESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make up the shortage in
accordance with RESPA, but in no moscthan 12 monthly payments. 1£ there 15 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrawere as required by RESPA, and Borrower shall pay to Lender the amount necessary Lo
make up the deficiency in accordance with RESTA, but in ne more than [2 monthly payments.

Upoen payment in full of all sums sceuredby this Securily Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay ali tixes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Iistrument, leaschold payments or ground rents on the Property, it any.
and Community Association Ducs, Fees, and Assessmente, if any. To the extent that these items are Escrow Hems, Borrower
shall pay themt in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hasipn Jrily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the [:¢n 7.2 manner aceeptable to Lender, but only so long as
Borrower 1s performing such agreement; (b) contests the lien in good dlm by. or defends agamnst enforcement of the lien in,
icpal proceedings which in Lender's opinion operate to prevent the wnrorcement of the lien while those procecdings are
pending, but only until such proceedings are concluded; or (¢) secures from the haider of the lien an agreement satisfuctory (o
[.ender subordinating the lien to this Sccurity Instrumient. [T Lender determines th=uany part of the Property 15 subject to a fien
which can attain priority over this Sceurity Instrument, Lender may give Borrower anaticeidentifytng the licn. Within 10 days
of the date on which that notice 1s given, Borrower shall satisfy the lien or take one ‘orinere of the actions set forth ubove in
this Section 4.

[.ender may require Borrower to pay a onc-time charge for a real estate tax verification swl/or reporting service used
by [ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafiar siccted on the Property
msured against loss by fire, hazards included within the term "extended coverage,” and any other hazaras including, but not
limited 1, carthguakes and floods, for which Lender requires insurance. This insurance shall be maintaiy=é in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuanito the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subjeet to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay. tn conneclion with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or {(b) a one-time charge for flood zone determination and certification services and subscquent charges cach
tme remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
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the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages deseribed above. Lender may obtain insurance coverage, al
| .ender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Preperty, or
the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so ebtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become
additiona! debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Nete rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, bender.shall have the right to hold the pelicics and renewal certificates. If Lender requires, Borrower shall promptiy
give Lo Lender i riceipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required By Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall namic Iender as mortgagee and/or as an additional loss payee.

[0 the event ofloss. Rorrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool ol
loss iF not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any msurance proceeds,
whether or not the underlying/insirance was required by Lender, shall be applied to restoration or repair ef the Property, 1f the
restoration or repair is economicatly feasible and Lender's sceurity is not lessened. During such repair and restoration period,
I ender shall have the right to hold svcmjinsurance proceeds until Lender has had an opportunity to inspect such Property o
ensure the work has been completed 46 Lender's satisfaction, provided that such inspection shali be undertaken promptly.
Lender may disburse procceds for the repairs aind restoration in a single payment or in a serics of progress payments as the
work is completed. Unless an agreement is maade-in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borpawer any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall novbe raid out of the insurance procecds and shall be the sole obligation of
Borrower, If the restoration or repair is not econoniizally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Secur/ty [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in theworacs provided for in Section 2.

[ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 11 Borrower does not respond within 30 days to a notice foxt Dender that the insurance carricr has otfered to settle a
¢laim, then Lender may negotiate and settle the claim. The 30-day pedied will begin when the netice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Borrowsrnereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under ‘e [Yote or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any refund of uncarned premiving paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the covdrage of the Property. Lender may use the
nsurance proceeds cither to repair or restore the Property or to pay amounts unpaid urderthe Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrovee!'s principal residence within 60
days alter the exccution of this Sceurity Instrument and shall continue Lo occupy the Property as Borrower's prineipal residenee
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing,wnich-consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower'sLoutrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall riet destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not Borsoveer is residing in
the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it 1s determined pursuant to Section 5 that repair or restoration is not cconomically feasible.
Borrower shall promptly repair the Property if damaged to avead further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responstble for repairing or
restortng the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in 2 single payment or in a scrics of progress payments as the work is completed. If the insurance or
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condemmnztion proceeds are not sufticient to repair or restore the Property. Borrower is not relicved of Borrower's ebligation for
the completion of such repair or restoration,

Lender or s agent may make reasonable entries upon and inspeetions of the Property. 11 1t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tme of or prior
1o such an interior ingpection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matenial representations include, but are not lnmted to. representations concerning Borrower's
occepancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Seeurity Instrument, (b) there is a legal proceeding that might
significantly aficet Lender's interest in the Property and/or rights under this Sceurity Instrument {such as a proceeding in
bankrupley. probatz, Tor condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or o enférer Jaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable/Or Appropriate to protect Lender's interest in the Property and rights under this Sceurity Instrument,
including protecting and/orfassegsing the value of the Property. and sceuring and/or repairing the Property. Lender's actions can
include, but arc not limited ta: (<, paying any sums secured by a licn which has priority over this Sceurity Instrument: (b)
appearing in court; and (c) payimzrcasonable attorneys' fecs to protect its interest in the Property and/or rights under this
Sceurity Instrument, including its seeaved position in a bankruptey proceeding. Sccuring the Property includes, but is not
limited to, entering the Property to maxe topairs, change locks, replace or board up dooers and windows, drain water {rom pipes,
¢liminate building or other code violations o7 gangerous conditions, and have utilities turned on or off. Although Lender may
1uke action under this Section 9, Lender doesnot have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs o tiability for not laking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undertbiz/Section 9 shall become additional debt of Borrewer secured by this
Sceurity Instrument. These amounts shall bear interest a_ the Note rate from the date of disbursement and shall be payvable, with
such interest, upon notice from Lender to Borrower request’ng payment.

IT this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and mterests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or ameu'the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lendot figrees to the merger 1n writing,.

10. Mortgage Insurance. If Lender required Mortgage Insuraned as acondivion of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Tnsurance in effect. If, fir any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage mnsurer that previously rrovided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Morigaze Insurance, Borrower shall pay the
prentiums required to obtain coverage substantially equivalent to the Mortgage Insicance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effeet, from an alternale merlgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount ot the scparately designated payments that were due when the insurinee coverage ceased to be m
effeet. Lender will aceept, use and retain these payments as a nen-refundable foss reserve 1n licu 01 Morigage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in {fullyasd Lender shall not be
required to pay Borrower any iuterest or earnings on such loss reserve. Lender can no Ienger require lofs reserve payments il
Mortgage Insuranee coverage (in the amount and for the period that Lender requires) provided by an insurer'sciceted by Lender
again becomes avatlable, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Martgage [nsurance, Borrower shall pay the premiums required to
maintain Mortgage [nsurance in cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing (or such termination or untl
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
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provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower dees not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may cnter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satislzctory to the mortgage insurcr and the other party (or partics) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregeing, may receive (dircctly or indirectly) amounts that derive from (or might be characterized
as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurcer's risk,
or reducing lossesadf such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share ol the preminzas paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any suck-agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms.ef the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they/will zat enlitle Borrower to any refund.

(b) Any such agreerients will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowriers Protection Act of 1998 or any other law. These rights may include the right te receive
certain diselosures, to request-and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or td receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or terminatisn,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged. such Miscellarcors Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lenaor's sceurity is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellancous ProZeeds until Lender has had an opportunity to inspeet such Property
to ensure the work has been completed to Lender's satisfactionorovided that such inspection shall be undertaken promptly.
l.ender may pay lor the repairs and restoration in a single dishurzement or in a series of progress payments as the work 13
completed, Unless an agreement is made in writing or Applicatle’Law requires interest to be paid on such Miscellancous
Procceds, Lender shall not be required to pay Borrower any intetest ox carnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's sceurity wouid be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then zwe, with the excess, if any. paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Stetion2.

In the cvent of a total taking, destruction, or foss in value of the Property; thie Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or net then due, with the extass, A7 any, paid to Borrower.

In the event of a partial taking. destruction, or loss in vatue of the Property it which the fair market value of the
Preperty immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument jmmediately before the partial taking. destruction, or loss 1o value, unless Borrower and
[ ender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount ol the sums secured/mmediately beflore the
partial taking, destruction, or logs in value divided by (b) the fair market value of the Property immediacely before the partial
tuking. destruction. or Toss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destraction, or loss in value is less than the amount of the sums secured
nmmediately before the partial taking, destruction, or loss in value, unless Borrower and lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined 1 the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to Lender within
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30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration o1 repair of the Property or to the sums sceured by this Security Instrunient, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action m regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, 18 begun that. in Lender's judgment.
could result in Torfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Securily Instrument. Borrower can cure such a default and, if acceleration has occurred. remstate as provided in Scction 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or ctaim for damages that are attributable to the impairment of Lender's mterest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneeus Procceds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for infection 2.

12. Borreser Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amoitization of the sums secured by this Sceurity Instrument granted by Lender to Berrower or any Successor
i Interest of Borrowerchall not eperate to release the lizbility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commeence proceedings against any Successor in Interest of Borrower or to refuse to extend thne for
payment or otherwise modify“amastization of the sums sceured by this Security Instrument by reason of any demand made by
the original Borrower or any Succzssors in [nterest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's,acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amdonat then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shall be jaintand several. However, any Borrower who co-signs this Sccurity Instrument
hut dues not exceute the Note (a "co-signer”): (alos se-signing this Sceurity Instrument only to mortgage. grant and convey the
co-signer's interest in the Property under the terms afibis Security Instrument: (b} is not personally obligated to pay the sums
secured by this Securily Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make anv accommodations with regard to the terms of this/sceurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor 1 Interest of Borrower who assumes Borrower's obligations
under this Sccurity Instrument in writing, and is approved by Lerder, shalt obtain atl of Borrower's rights and benefits under
this Sccurity Instrument. Borrower shall not be released from ‘Barmower's ebligations and liability under this Sccunity
[nstrument unless Lender agrees to such release in writing. The covensinrs and agreements of this Sceurity Instrument shall
bind {except as provided in Section 20) and benetit the suceessors and #ss1gns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i connection with Borrower's default,
(or the purpose of protecting Lender's interest in the Property and rights undci #ie Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any oiier fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed astanrohibition on the charging of such
[ee. Lender may not charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law,

If the Loan 1s subject to a law which sets maximuin loan charges, and that law is firiatly isterpreted so that the interest
or other loan charges collected or to be ¢ollected in connection with the Loan exceed the permitted limits, then: (a) any such
[oan charge shall be reduced by the amount necessary to reduce the charge Lo the permitted L, 4ansfth) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mizy.cheose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower Ul [ refund reduces
principal, the reduction will be treated as a partial prepaytent without any prepayment charge {whether oxnot a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrawer shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
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be the Property Address unless Borrower has designaled a substitute notice address by notice to Lender. Borrower shadt
promptly notify Lender of Borrower's change of address. 1f 1ender specifies a pracedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be oaly one
designated notice address under this Sccurity Tnstrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrewer. Any natice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law. the
Applicable Law reguirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Sccurity Instrument shall be poverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Scourity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by cantiact. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with
Applicable Law, sugh conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given
clfect without the ‘coatiicting provision,

As used 1n thigbeourity [nstrument: (a) words of the masculine gender shafl mean and include correspondimg neuter
words or words of the femifunz gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole diseretion swithout any obligation (o take any action.

17. Borrower's Copy. 3drrower shall be given one copy of the Nete and of this Sccurity Instrument.

18. Transfer of the Properzy or a Beneficial Interest in Borrower. As used in this Scetion |8, "Interest in the
Property” means any legal or beneficiaViaterest in the Property, including. but not limited to, those beneficial mterests
transicrred in a bond for deed, contract fordeed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future datoeta ~-ourchaser.

It all or any part of the Property or any-lifciest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower 1s sold st ansferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Secerity [nstrument. However, this option shall net be exercised by
[.ender if such exercise is prohibited by Applicable Law!

If Lender exercises this option, Lender shall give Borriowr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Boerrower must pay all sums
secured by this Security Instrument. If Borrower fails te pay thesesurs prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Sccurity Instrument without tvether notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceceleration. If Barrower.mects certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any fime prior to the carlicst of? (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such efzrperiod as Applicable Law might speeity
for the termination of Borrower's right to reinstate; or {¢) entry of a judgment eniofeing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this-Security Instrument an the Note as
i no aceeleration had oceurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasenable atterneys' fees, propesty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property dnd r ghts under this Security
[nstrument; and {d) takes such action as Lender may reasonably require to assure that Lender's inréresiiin the Property and
rights under this Security Instrument, and Borrower's obligation (o pay the sums sceured by this SCeurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Besower pay such
reinstatement sums and expenses in one or more of the following forms, as seleeted by Lender: (2) cash; (Blinoney order; (¢)
certified check, bank check, treasurer’s check or cashier's cheek, provided any such check is drawn upon an institution whosce
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon remstatement by
Borrower, this Sccurity Instrament and obligations secured hereby shall remain tully effective as if no acceleration had
oceurred. TTowever, this right to reinstate shall not apply in the ¢ase of acceleration under Scction 18,

26 Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together
with (his Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result i a change
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in the entity (knewn as the "Loan Servicer") that collects Periodic Payments due under the Note and this Sceurity Instrument
:and performs other mortgage loan servicing obligations under the Note, this Seeurity Instrument. and Appheable Law, There
also might be one or more changes of the Lean Servicer unrelated to a sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be given writlen natice of the change which will state the name and address of the new Loan Servicer,
the address to which payments shoutd be made and any other information RESPA requires in connection with a natice of
ransler of servicing. If the Naote is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morlgage loan servicing obligations to Borrower will remam with the Loan Servicer or be transferred (o a successor
[ .oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchascer.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that ariscs from the other party's actions pursuant to this Security Instrumeat or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument, until such Borrower or
L.ender has notified the other party (with such nolice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such netice to take correetive action. 1f
Applicable Law proyides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for parposcs of this paragraph. The notice of acceleration and oppartunity to cure given to Borrower pursuanl
1o Scction 22 and the 1otce of acceleration given to Borrower pursuant to Section 18 shall be deemed o satisfy the notiee and
opportunity 1o take cotrecuye action provisions of this Section 20,

21. Hazardous Subsiapzes. As used in this Section 21: (a) "Hazardous Substances” are those substances detined as
toxic or hazardous substances, polwtants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
ather flammable or toxic petroletm products, toxic pesticides and herbictdes, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiale; (1) "Environmental Law™ means federal laws and laws of the jurnisdiction where the
Property is located that relate to health, safetvarenvironmental protection: (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, ¢s deiined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pieseare, use, disposal. sterage, or release of any Hazardous Substanccs. or
threaten 1o release any Hazardous Substances, on or o the Property. Borrower shall not do, ner allow anyone clsc 1o do,
anything affccting the Property (a) that is in violation ¢T any Environmental Law, (b) which c¢reates an Environmentai
Condition, or (¢} which, duc to the presence, use, or release #£a Hazardous Substance, creates a condition that adversely
alfects the value of the Property. The preceding two sentences shilaot apply to the presence, use. or storage on the Property of
small quantitics of azardous Substances that are generally recegaized to be appropriate to normat residential uses and to
maintenance of the Property (including, but not limited to, hazardous sibstances in consumer products),

Borrower shall promptly give Lender written notice of (a) any 1nyestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propertyanajany Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conaition/including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) ary condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property/if Sorrower [carns, or is notified by any
sovernmental or regulatory authority, or any private party. that any removal or other remediation of any azardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirosimontal Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullewing Borrower's
breach of any covenant or agreement in this Security Instrument (bul not prior (o acceleration under Section 18 unless
Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
{t) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the daie specified in the notice may result in acceleration of the sums
sccured by this Sceurity Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall
further intorm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specificd in the notice, Lender at its option may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sceured by this Security Instrument. Lender shall release this Sccurity
instrument. Barrower shalt pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument,
but only 1F the {ee 18 paid to a third party for services rendered and the charging ol the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinos law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required hy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expensc to protect
l.ender's interests An Borrower's collateral, This insurance may, but nced not, proteet Borrower’s interests. The coverage that
Lender purchasdsumay not pay any claim that Borrower makes or any claim that is nade against Borrower in connection with
the collateral, Borrewer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oblaired insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower wiii b responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conncetion with the vlacement of the insurance, until the effective date of the cancellation or expiration of the
msurance. The costs of the nsurance may be added to Borrower's total outstanding balance or ebligation. The costs of the
insurance may be more than the dest of insurance Borrower may be able to obtain on its own.

RY SIGNING BELOW, Borrowar accepls and agrees to the tenus and covenants contained in this Sceurity Instrument
and in any Rider executed by Borrower and ricorded with it

- - S / . o L
{; (‘L‘[/),,;f‘/ Ry S

N BORROWER - Gabriel Luna - DATE - B
STATE OF Tl Finct S
county or (I

SIE
Thig Lnstrumcnt was arﬁmwlcdgcd before me on /A ’ . by

N e £ O [ -
- ' (
dac7d
— A
Notary Mublic C/

OFFICIAL SEAL
Nicole Santos o
Notary Public, State of llinois
My Commission Expires 8/16/2015

My Commission Expires: ___ZS_’_[ L?_l@
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EXHIBIT A

LEGAL DESCRIPTION

LOT 37 AND 38 (EXCEPT THE EAST 3 FEET THEREOF) IN SUBDIVISION OF THE NORTH % OF BLOCK ¢ IN
JAMESWEBB'S SUBDIVISION OF THE SOUTHEAST 1/ 4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent indgex Number(s): 19-14-419-040-0000
For informational purncses only, the subject parcel is commonly known as:

3239 WastG1st Street, Chicago, IL 60629

VI
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