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SCRIVENER'S ERROR Doot: 1326134026 Fae: $72.00
AND RE-RECORDING aren A.Yarbrough

Cook County Reoorder of Deads
Date: 09/18/2013 09:05 AM Pg: 10f18

This Memorandum is
heretofore duly made to note
the existence of a scrivener's
error in the recording of a
certain Mortgage executed by
Jorge Cruz, as Mortgagor,
and Mortgace Electronic
Registration Svstems, Inc.
(*MERS"), as norrinee for
GMAC Bank (“GMAL"), as
Mortgagee. The aforeszid Mortgage was duly executed on or about January 12, 2006, and
recorded in Cook County, illinois, on January 27, 2006, as Document 06-02705288. The
aforesaid Mortgage was recorded without an attached legal description. The aforesaid
Mortgage is hereby re-recoracd.as an attachment to this Memorandum and is in all other
respects identical in substance anu in form to the original recorded instrument.
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MALONEY & CRAVEN, P.C.

2093 Rand Road

Des Plaines, lllinois 60016-4727

Phone: 847/635-1341

Fax: 847/803-1475

E-mail: ewm@maloneycraven.com
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100 Witmer Read
[Street Addrass]

Horsham, PA 19044
{Cily, State Zip Code]

This instryment was prepared by:

Valinda Beck
{Name of Naturel Persor;

100 Witmer Road
[Strest Addrags]

Horsham, PA 19044
[Cily, State Zip Code]
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Loan No.: 601454056
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x DEFINITIONS

A

MORTGAGE

MIN: 160037506014540562

Words used in multiple sections of this docurent zre defined below and otaei words are defined in Sections 31,
13, 18,20 and 21. Certain rules regarding the usage of words used in this documsat »ée also provided in Section 16.

(A) “Security Instrument” means this document, which is dated January 12, 209¢. wogether with all Riders to
this document.

(B) “Borrower” is JORGE CRUZ, Borrowet is the trustor under this Security Instrument.

© “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatic: £t is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under tiis Security
Instrement. MERS is organized and existing. under the laws of Delaware, and has an address and telephone
numnber of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS,

/r ,

- C
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(D} “Lender” is GMAC Bank. Lender is a Federal Savings Bank organized and existing under the laws of
the United States of America. Lender’s address is 100 Witmer Road, Horsham, PA 19044-0036,

Borrower owes Lender One Hundred Thirty Eight Thousand Sever Hundred Fifty and 00/100ths Dollars
(U.S. $138,750.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than February 1, 2036,

[ty “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment chatges and late charges due
under the Note, and all sums due under this Sectrrity Insinmnent, plus interest.

(H)  “Kiders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (0 ¢ vxecuted by Borrower {check box as applicable}-

[} Adjusrsio Rate Rider [l Condominium Rider (] Second Home Rider
Balloou Rider CJ Planned Unit Development Rider [0 Biweekly Payment Rider
X 1-4 Family Kicer [ Revocable Trust Rider

L] Other(s) fspourpyy

{D “Applicable Law” means all rentrolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions. e e

W) “Community Association Dues, Fees, zud Assessments” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Propert; o a condominium association, homeowners association or
similar organization. R Uy

X) “Electronfc Funds Transfer” means any transfer Of fands, other than a transaction originated by check,
draft, or similar paper instrument, which is- initiated through en dleruronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize » financial inctinution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated talier marhine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(il “Miscelianecus Proceeds” means any compensation, seftlement, award of dan ages, or proceeds paid by
any third party (other than insurance proceedis paid under the coverages described in Section 5)-for: (j) damage to,
or destruction of, the Property; (ii} condemnation or otaer taking of all or any part of the Prcvert ; (ifi} conveyance
in lien of condemnation; or (iv) mistepresenitations of, or omissions as to, the valie and/or condinte 7 the Property.

N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaz't on, the
Loan. ‘

(s)] “Periodic Payment” means the regularly scheduled amount due for (i) principa) and interest vnder the
Note, plus (if) any amounts under Section 3 of th.ls Security Insirument.

<
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(13] “RESPA™ means the Real Estate Seftlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 CF.R. Par{ 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify es a “federally related mortgage loan” under RESPA. :

Q@ “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Nots and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender; (i)
the repay met of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower’s ravenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irevocably guanis and conveys to Trustee, in trust, with power of sale, the following described property located in
the County of 72CK: : '

{Type of Recorzing Jurisdiction]  * [Narie of Recording Jurisdiction]
See exhibit "A" atiariee bereto and made a part hereof,

Parcel Identification No:

which currently has the address of 3611 WEST 83R1 PLACE
[Street]
CHICAGO, Minois 60652 (“Property Address™):
iy ' : [2ip Code;

TOGETHER WITH all the improvements now or herez®.r ererted on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. Al rep.arements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in thie Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the inteinsts granted by Botrower in this
Security Instrument, but, if necessary to comply wita law or custom, MERS (as nnininee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, includ.ng, Uit not limited to, the right
to foreclose and sell the Property; and to take any action recuired of Lender including, *at not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby converéd and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for eticmnhrances of
record, Borrower warrants and will defend generally the titie to the Property against all claims and deminds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiciior: to constitute » uniform security instrument covering real property.

) C ' -
Tlinois Mortgage-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT MERS Modified Form 3014 0101
—THE COMPLIANCE SOURCE, INc.— Prza3ofi3 143011L 08108
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principa.tl,-lnterest, l:?.scrow Items, Prepayment Charges, and Late Charges,

bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whosé
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partizl payments are insufficient to bring the Loan current.
Lender ray accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereun<er or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to aupi~ such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled dus dote, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Boitowe. takes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lendcr sas!! either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the ouist.nding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower migut have now or in the future against Lender shall relieve Bormower from making payments
due under the Note and this serwiiy Instrument or performing the covenants and agreements secured by this
Security Instrument. : ‘

2. Application of Paymen''s or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be ¢ppiied in the Tollowing order of priority: (a) interest due under the Note;
(b principal due under the Note; (c) amounts dw. vder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, 2. iemaining amowunts shall be applied first to late charpes, second
to any other amounts due under this Security Instrumer: and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may-be aprfied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may upply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cack payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied 10 any late charges due. Voluntary prepayments shall oe aprlied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurence proceeds, -er Miscellaneovs Praceeds to principal due under the
Note shall not extend or postpone the due dare, or chienge the amount, of the Periotic Pryments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P-icdic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) o provide for payment of amcaats due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 Y¢n or sucumbrance on the
Property; (b) leasehold paymenis or ground reuts on the Fropery, if any; (c) premiums fo! any and all insurance
required by Lender under Scction 5; and {dY -Miortgage lusurance premiums, if any, or any sutas payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with thz nrovisions of
Section 10. These items are called “Escrow fama.” At origination or at any time during the ter or the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be aii Biciow itefi. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Jtemis at any time. Any such waiver may only bs in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow

itinols Mortgage-Single Family-Fannie Mae/Predcic idse :szrom?_mmwnm MERS Modified Form 3014 01/01
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hems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shali for all purposes be desmed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waijver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum emount 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

“he Funds shall be held in an institution whose deposits are insured by a federal agency, instrurnentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Horne Loan
Bank. Lendershall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender
shall not chargs Boirower for holding and applying the Funds, amually analyzing the escrow account, or verifying
the Escrow Itetns, uries Lender pays Borrower interest on-the Punds and Applicable Law permits Lender to make
such a charge. Unless 71 ¢rreement is made in vrriting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requied to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, thai iuterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as.e-cired by RESPA. = -

If there is a surplus of Pusids held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bomrower 25 p iquired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accoraarioe with RESPA; but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined :=2sr RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessar; w. make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments, -

Upon payment in full of all sums secured by tais Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. L e

4. Charges; Liems. Bomrower shall pay all tayes. assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Secar &y Instrument, leasehold payments or ground
rents on the Property, if any, and Commutity ‘Associationt Dues, Fecs, and Assessments, if any, To the extent that
these items are Escrow Items, Borrower shail pay tiers itf the manner provided ip Section 3.

Borrower shall promptly discharge any lien which has priority ovzr this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by tie Yen in a manner acceptable to
Lender, but only so long as Borrower is performing snch agreement; (b) contests the L=z in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate ‘v prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concuded: or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secur ty Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priorisy oves this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on'w'ach that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Secticn 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or veporting
service used by Lender in connection with this Loan. .

S, Property Insurance. Borrower shall keep tize improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
ncluding, but not limited to, earthquakes sand floods, for ‘which Lender requires insurance. This insurance shall be
maintained in the amounts (including dedittible lévels) and for the pericds that Lender requires. What Lender

Winois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 0101
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requires pursuant to the preceding sentences can change during the term of the Loan. The msurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b)a one-time

the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the Coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insarance coverage so

disbursed by Lender under this Section § shall become additional debt of Borrower secuted by this Security
Instrument. 7ne'e amounts shall bear interest at the Note tate from the date of disbursement and shall be payable,
with such interes, won notice from Lender to Borrower requesting payment.

All insuran o p olicies required by Leader and resiewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard ‘miortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Linder shall have the right to hold the policies and renews] certificates. If Lender requites,
Borrower shall promptly give to Lender ai} receipts of paid premivms and renewal notices. If Borrower obtains any
form of insurence coverage, no! cuhirwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgege clause and shall name Lender ag mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower s} al) give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Eorsv er. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlyixg insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair i« ecunomically feasible and Lender’s Security is not lessened.
During such repair and restoration period, Lender shal! hava-the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensuce .oz work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertakets promptly Londer may disburse proceeds for the repairs and
restoration in a single payment or in a series of Progress payments us e work is completed. Unless an agreement is
made in writing or Applicable Law requires interest ‘to! bs paid oa sue) ipsurance proceeds, Lender shall not be
required to pay Borrower any interest or eanings on'such proceeds. Fees fur public adjusters, or other third parties,
retained by Borrower shall not be paid out of s isiurtnce proceeds and svall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security wouic e lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nut *uer due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for 11 Scetion 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availible insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that th- insurance carrier has
offered to settle a claim, then Lender may regotiate and setfle the claim. The 30-day pericd wil! Segin when the
notice is given. In either event, or if Lendet-acquires the Property under Section 22 or otherwise, Pumrower hereby
assigns to Lender (a) Botrower’s rights to any insurance proceeds in an amount not to exceed the <ovnts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s tights (other than the right s0.<n refund
of unearned premiums peid by Borrower) under al! insuranie policies covering the Property, insofar as sach rights
are applicable to the coverage of the Property. Lender meay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the kicte or i ‘Beoneity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Seciielty Mstriment and shall continue to occupy the Property as
Borrower’s principal residence for at leastonfz yeer after the date of occupancy, unless Lender otherwise agrees in

[T VIRPEN
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writing, which consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to jts condition, Unless it is determined pursuant to Section S that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged ‘o avoid
further deterioration or damage. If tnsurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymert or in a series of progress payments as the work is completed, If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Cender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lend.r may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time ot o pror to such an interior ingpection specifying such reasonable cause,

8. brirwer’s Loan Applicatiow. Borrower shall be in default if, during the Loan application process,
Borrower or any prisens or entities acting at the direction of Borrower or with Bormrower’s knowledge or consent
gave materially false, inis'eading, or inaccurate information or statements to Lender (or failed to provide Lender
with material informatién) in. connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrwer’s occupancy of the Property as Borrower’s principal residence,

‘9. Protection of Londer’s Interest in- the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the Coveraats and asreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly’ affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in banlin fey, probate, fof condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Secuti'y Jagrumient or to enforce laws or régulations), ot (¢) Borrower has
abandoned the Property, then Lender may do 2w’ sy for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security ipstrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Prepertv. Lender's actions can include, but are not limited to:
(2) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attomeys’ fees to protect its intersstin the Property and/or rights under this Security
Instrument, including its secured position in & bankruptey procesding. Securing the Property includes, but is not
limited to, entering the Property to make repeiss, change locks, re;ila.e or board up doors and windaws, drain water
from pipes, eliminate building or other code viblations or dangercus condi<ions, and have utilities turmed on or off.
Although Lender may take action under this Section 9, Lender does not have 1 do s¢ and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking ary or all actions authorized under this
Section 9.

Any amounts disbursed by Lender-undar thic ‘Section 9 shall become addiione! debt of Borrower secured
by this Security Instrument. These amourts' shal} bsar interess - the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payinent.

[f this Security Insttument is on & leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property; the leasehold: end the fee title shall not merge unless Lien<ier agrees to the
merger in writing, o

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of meking-the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurence in effect. If, for any. rvason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separatety designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the prequiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at'd cosi: substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altérnate’ morigdgd thsurer selectsd by Lender. If substantially equivalent
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Mortgage Insurance coverage is not available, Borrower shal! continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in fisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no fonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately dsignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required o maintain Mortgage Insurance in effect, or to provide a nor-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until tenmination is required by Applicable Law,
Nothing i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Merigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Boriower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Motgr.g» insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements wi.h other parties that share or modify their risk, or reduce losses. These sgreements are on terms
and conditions ther ¢ satisfactory to thé: mortgage insuret and the other party (or parties) to these agreements.
These agresments may re_uire the mortgage insiret'to mnke payments using any source of funds that the mortgage
insurer may have availaole (»hich may include funds obtained from Mortgage Insurance premiums).

As a result of these agrosments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any o tie foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion i Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s rick, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchar.ge for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance " Further - i bty

(@) Any such agreements will not ri/eci the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Rorrwer to any refund.

{(b) Aay such agreements will not affect (he rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protecticn rt of 1998 or any other law. These rights may
include the rigt to receive certain disclosures, to request uns® o*tain cancellation of the Mortgage Insurance,
to have the Morigage Insurance terminated ‘gatomiatically, ard/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of siich'caucellatizx or termlination.

I1. Assignment of Miscellaneous Proceéds; Forfeiture, | All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be app’ied.to restoration or repair of the
Property, if the restoration or repait is economically feasible and Lender’s securis;-is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Pioseeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs ani restoration in a single
disbursement or in a series of progress paymenty as tiie work is completed. Unless an agreemer. j=made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall nol by required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is Lot economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the swins secured by
this Security Instrument, whether or not then' duey with"the-gxcess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided‘for Ei'Section 2 -

In the event of a total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security dnistrament, whether or not then due, with the excess, if any, paid to
Borrower. : - A

. fan
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether o~ not the sums are then due.

If t1e Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined ia the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender withia 31) days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (6 r.storation or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Ogparing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrow.r bis a right of actiont in regard to-Miscellaneous Proceeds.

Borrower shali bz in default if any action or proceeding, whether civil or c¢riminal, is begun that, in
Lender’s judgment, could result-in forfeiture of the Property or other matetial impairment of Lender’s interest in the
Property or rights under this Sicusity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Sectiuii 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Inst.ument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s in'ese st in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that dre nor applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. UL i S

12. Borrower Not Released; Forbearancy Ry Lender Not 8 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Intetest of Borrower shall not operate t¢ wiesse the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commencr rroceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demsnd:made by the original Boivower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any vight or remidy iucluding, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right c= raedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns %nuaZ. Borrower covenants and
agrees that Borrower’s obligations and liability shall be:joint and several. However, any Gorrower who co-signs this
Security Instrument but does not execute the Note iz “co-signer™): (a) is co-signing this Secrsisv Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Sicuri.y Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees fiab Conder and any
other Borrower can agree to extend, modify; forbear or make any accommodations with regard . p2terms of this
Security Instrument or the Note without the co~signer’s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain Il of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. s Lo, '
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bottower’s Eicfault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not fimited to, attorneys® fees, property inspection and valuation fees. In regard to any

Borrower. Lender may choose to make this refund by reducing the principal owed ouder the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or ot a prepayment charge is provided for under the Note). Borrower’s
acceptar.ce (f any such refund made by direct peyment to Borrower will constitute a waiver of any right of action
Borrower migat have arising out of such overcharge,

15. (Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any iot'ce to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when riai)2d by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any” or.* Borrower shall constitiite -notice-to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be-ths Property Address unless Bosrower has designated a substitute
notice address by notice w Lepdsr, Bormrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for 1ertting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedue; There may be only one designated notice address under this Security
Instrament at any one time. Any notive to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless L ndur has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall net Fe deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security jnstrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirsment under this Security Instrument,

' 16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Feoperty is located. All rights and obiigations contained
in this Security Instrument are subject to any requirement.: #ud limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract ovit might be silent, but such silence shall not be
construed as a prohibition against agresment by contract. In the evert that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflici shall ra: affect other provisions of this Security
Instrument or the Note which can be given'effect witiiout the-conflicting povisira.

As used in this Security Instrument: (afwords of the masculims gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the swguler shall mean and include the
plural and vice versa; and (c) the word “may” pives sole diseretion without any obligaiion to take any action.

17. Borrower’s Copy. Borrower shall'he given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used i thi- Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not lim ted ‘0. those beneficial
interests transferred in & bond for deed, contract for deed, instaliment sales contract or escrow agiesqent, the intent
of which is the transfer of title by Borrower at a future dats to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transferred (or if Bomorver is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediate payment in‘full-of ali-sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall givs Borrower notice of acceleration. The notice shall provide
2 period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

FULT
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expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a} five days before sale of the Property pursuant to Section 2% of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occarred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees, property inspection and valuation fees, and other fees incutred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Jnstrument, and Borrower’s abligation to pay the sums secured by this Security Instrument, shall continue
uncharzed unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstateme:t sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) cexcifind check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution y/nos: deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon re/nstitement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if nv arcaleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Sectiun 1%

20. Sale of Note; Chazge of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (fogether with this Securiyy ir.aumenit) can-be sold orie or more times without prior notice to Borrower. A sale
might result in a change in the entity fanown as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument asd performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. _Taere also might be ane or more changes of the Loan Servicer wnrelated
to a sale of the Note. If there is a change of the T.Gan-Servicer, Borrower will be given written notice of the change
which will state the name and address of the new L.ogn Servicér, the address to which payments should be made and
any other information RESPA requires in connectior wit) 2 notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer otusr'than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with ihe Loan Serviees or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided Ly the Note purchaser.

Neither Borrower nor Lender may commence, join, o ‘e joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the sther party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisiowof, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified tx other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach - afforded the other party hereto a
reasonable period after the giving of such tiustice o take corrective action. If Applivatle Law provides a time period
which must elapse before certain action can be taken, that time period will be deeric i i be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrowei pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemeu to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asuséd intlis Section21: (a) “Hazardous Substances” <ire “iose substances
defined as toxic or hazardous substances, pollitants; or Wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volarils solvents,
materials containing asbestos or formaldelvds; anid radioactive materials; (b) “Environmental Law” ni~ans federal
laws and laws of the jurisdiction where the- Proowriyis located that relate to health, safety or environmental
protection; (¢) "Environmental Cleanup” ‘includes ‘any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means 2 condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property. (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, diie to:the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affocts the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products),
Bomrower shall promptly give Lender written notice of (2) any investigation, claim, demend, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua} knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or refease of 2 Hazardous Substance which adversely affects the value of the
Properiy. )] Borrower learns, or is notified by any govemmental or regulatory authority, or any private party, that
any removas or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly tal'e =1} necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation.<n Lender for an Environmental Cleanup,

NON-UNIFGR}: COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratior;: Remedies. Lehder 'shall ‘give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Appiicabic Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defaul; (v) a date, not Jess-¢han 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the nofice may result in acee) -ration: of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Proreriy. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert m the:foreclosure proceeding the non-existence of a default
or any other defeuse of Borrower to acceleration and foreclosare. If the default is not cured on or before the
date specified in the notice, Lender at its option'ma> roquire immediate payment in full of all sums secured by
this Security Instrument without further demand &v< zaay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses i2urred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' f-és and costs of title evidence.

23, Release. Upon payment of all sums secured by tais Recurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender rmay charge Bommower a fee for releasing this
Security Instrament, but only if the fee is paid 10-a third party for services readered and the charging of the fee is
permitted under Applicable Law. SRR L

24. Waiver of Homestead. In accordance with Illinois law, the Boivorver hereby releases and waives all
rights under and by virtue of the 1llinois homestead exerption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provier Lender with evidence of
the insurance coverage required by Borrower s agreement wvith Lender, Lender may purchas: issurance at Borrower
§ expense to protect Lender s interests in Borrower & collateral. This insurance may, but nesd nut nrotect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or iy claim that is
made against Borrower in connection with the cbllateral.’ Borrower may later cancel any insurerics purchased by
Lender, but only after providing Lender ‘with evidencs that Borrower has obtained insurance 25 cequired by
Borrower s and Lender s agreement. If Lertief purthases insurance for the collateral, Borrower will ba responsible
for the costs of that insurance, including interest and any other charges Lender may impose in comnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower ascepts afidisgréss to the terms and covenants contained in this Security
J: s 43.-»..-!'. ,withit' .

rnl & (Seal)

JORGE CRUZ BO'WWN”']

Printed Name: [Plscse Complete]

(Seal)

~Borrower
{Printad Nama]

Printed Name: [Pioase Compleie] e
(Seal)

-Bormower
[Printad Nowe]

(Seal)
-Borrower
[Printad Name]

State of Ilinots

County of COOK

Before me the undersigoed mutbority;ion {43 day.personally eppoarid SORGE CRUZ, known to me (or
proved to me through mn ieatay card or ather document) 10 be the persor () vhose name is subscribed to the

foregoing instrument, and acknowledged i e ‘that he/shefthey executed th ssme for the purposes and
consideration therein expressed.

Given under my hand and seal on this (T dyar T APl
o s :
(Seal) GLADYS was%ﬁ” o . K U (MV"
3 NOTARY PUBLIC - STATE OF ILLINQIS ¢ te
$ MY COMMISSION EXPRES:12/12108 sion Expires: )2 / ! ?«/Of
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Loan No.: 601454056
MIN: 100037506014540562

1-4 FAMILY RIDER
(Assignment of Rents)

THIS i-4 FAMILY RIDER is made this 12th day of January, 2006, and is incorporated into and shall be
deemed to amena an¢' supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of
the same date given vy the undersigned (the “Borrower”) to secure Borrower’s Note to GMAC Bank (the
“Lender”) of the same (at and covering the Property described in the Security Instrument and located at:

3811 WEST 83RD PLACE, CHICAGO, 1L 60652
[Property Address]

1-4 FAMILY COVENAI'TS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthcr cuvenant and agree as follows:

A. ADDITIONAL PROPERTY SIPJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in Security Instrument, v'ic following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Prupeny dracrintion, and shall also constitute the Property covered by the
Secuﬂty Istrument; building materials, appliarices’ | boods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be used in connection w lth the Property, inchuding, but not limited to, those for the
purposes of supplying or distributing heating, cooling, ctericicity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatis, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doots,
screens, blinds, shades, curtains and curtain rods, aftached mirrois, cabirsts, paneling and attached floor coverings,
- all of which, including replacements and additions thereto, shall be de¢ med te be and remain a part of the Property

covered by the Security Instrument. All of iké foregoing together with bz Property described in the Security
Instrumerit {or the leasehold estate if the Security Institsient is on a leaseliolu) are referred to in this 1-4 Family
Rider and the Security Instrument as the “Propetty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower sha’i not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agread in writing to the change.
Borrower shali comply with all laws, ordinances, _rssmiauons and requirements of (any governmental body
applicable to the Property. T

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall'ns¢ allow any lien
inferior to the Security Instrument to be perfected against the Propetty without Lender’s prior wridew nermission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

¢ ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to Lender
all leases ~7 the Property and all security depasifs made in connection with leases of the Property. Upon the
assignment Le¢nder shall have the right io modify, extend or terminate the existing leases and to execute new .
leases, in Lenser's sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrumest 3 on a leasehold.

H. ASSIG’«VENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Botrower absolutely zad unconditionally assigns and transfers fo Lender 2l the rents and revenues (“Rents™) of
the Property, regardless of to whom the Rents of the Property are payable, Bomrower authorizes Lender or
Lender’s agents to collect tie Peris, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Dorrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of flie Seurity Instrument and (ii) Lender has given notice to the tenani(s) that the
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional securiy only. -

If Lender gives notices of defaus’ 7 Boriower: () all Rents received by Borrower shall be held by
Borrower s trustee for the benefit of Lender bnly. to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receivt all (f the Rents of the Propesty; (i} Borrower agrees that each
tenant of the Property shall pay all Rents due and vapnid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable/law providis otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs 6f tikig ‘contioi 0f énd managing the Property and collecting the Rents,
including, but not limited to, attorneys® fees, teceiver’s’frcr, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, agsessments ans, oiher charges on the Property, and then to the
sums secured by the Security Instrument; {v) {wnder, Lender’s ager(s ur any judicially appointed receiver shall
be liable to account for only those Rents actually received, and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect tie Rents and profits derived from the
Property without any showing as to the inadequacy of tha Property as secuuity.

If the Rents of the Property are not sufficient to cover the costs of ‘axing control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpo:es shal? become indebtedness
of Borrower to Lender secured by the Security iustrument pursuant to Section 9.

Borrower represents and warranis thet Borrever was not executed any prior avsign.nent of the Rents and

has not performed, and will not perform, any act that wouid prevent Lender from exercising ‘& rights under this
paragraph, - :
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I | CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lencr has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies pe mi‘ted by the Security Instrument.

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

FerC <, S (Seal) (Seal)

JORGE CRUZ -Boﬂﬁwcr‘ -Bomower
(Seai) (Seal)
~Borrower -Bomower
DU [Sign Original Only]
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