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This document was prepared by

Prospect Morigage, LLC

15301 Ventura Bivd. STE D300

Sherman Oaks, CA 91403

When recorded, please retum to:

Hlinois Housiny Development Authority
401 N. Micaig=:: Avenue Sulte 700
Chicago, IL 60511

Attn: Home Owr e hip Programs

{Space Above This Line For Recording Data)

Loan # 81320851

SECOND MORTGAGE

THIS SECOND MORTGAGE {*Security Insuurient’) is given on September 13, 2013,

The mortgagor is Raymundo F Sanchez and Kart« } Canchez , Husband and Wife (“Borrower”).
This Security Insirument is given to llinois Housira Development Authority, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose aud ess is 401 N. Michigan Ave, Chicago, IL 60611 (“Lender”). Borrower owes
Lender the principal sum of FOUR THOUSAND FOUR HUNDRED TEN Dollars {U.S. $ 4410.00 ). This debtis
evidenced by Borrower’s note dated the same date as this. Security Instrument ("Note"). This Security Instrument secures to
Lender (a) the repayment of the debt evidenced by the Note(anc all renewals, extensions and modifications of the

Note; (b) the payment of all other sums, with interest, advancea v ider paragraph 7 1o protect the secusity of this Security
jnstrument; and (c) the performance of Borrower’s covenants and wgreements uncler this Security Instrument and the Note.

For this purposs, Borrower does hereby mortgage, grant and convey 1= | Znder the following described property located in
COOK County, lfinois:

SEE ATTACHMENT

which has the address of 7339 W 74th St Bridgeview {linois £3455 (“Property Address™);
{Strest) {City) (@ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerweriis, appurienances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also bs covered by £iis Security instrument.
All of the foregoing is referrad to in this Security instrument as the *Properiy.”
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BORROWER COVENANTS that the Borrower is [awfully seized of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniforr covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shalt promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any surms advanced
under paragraph 7.

2. Intentionally Deleted.

3. Application of Payments. All monies paid by Barrower fo Lender shall be applied in the following order of priority:
(a) first, toward repayment of all amounts advanced by Lender to protect and preserve the Property pursuant to paragraph 7 (if any),
(b} next, toward payment of all late charges (If any); (c) next, foward the payment of default interest (if any); {d) next, toward
payment of 7\ amounts due and owing with respect to attomey feas and costs (if any); (e) next, toward payment of inferest, other
than defauit intzrest, that has accrued on the outstanding principal balance and that is due and payable (if any), and {f) ast, toward
paymeni of the-ouretanding principal balance.

4. Chirp.s; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which riay attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower or
Lender, on Borrowers nona'f, shall pay them on time directly to the person owed payment. Borrower shall promplly furnish to
Lender all notices of amuur’s i be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish o Lender receipts eviuercing the payments.

Borrawer shall prompty-discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of ¥ nbligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforczinint of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the liem; or (¢) secures from tha holder of the lien an agresment satisfactory to Lender subordinating the lien to this
Security Instrument. 1f Lender determines ‘hat any part of the Property is subject fo a lien which may aftain priority over this Security
Instrument, Lender may give Borrower a noiice icantifying the lien. Barrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of 12lez:

5. Hazard or Property Insurance. Berrowrni shali keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards i ziuded within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. Tkis nisurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insuiance shall be chosen by Borrower subject fo Lender's
approvat which shall not be unreasonably withheld. If Borrower fls to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Tronerty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable t¢'Lriwler and shall include a standard mortgage ciause.

Lender shall have the right to hold the policies and renewals. If Lenderie/uires, Borrower shall promptly give to Lender all
recaipts of paid premiums and renewal notices. In the event of loss, Bosrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promplly by Boriower.

Unless Lendsr and Borrower otherwise agree in writing, Insurance priceads shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lend'ar's securty is not lessened. if the restoration
or repair is not economically feasible or Lender's security would be lessened, the in‘urz noe proceeds shall be applied to the sums
secured by this Security Instrurnent, whether or not then due, with any excess paid to Pomewer. if Borrower abandons the
Property, or does not answer within 30 day 2 nofice from Lender that the insurance carricr nas offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore tiie Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the .cdce ieqaiven.

Unless Lender and Borrower otherwise agree In wiiting, any application of proceeds to puncip 2l shall not extend or
postpone the due date of the monthly payments referred fo in paragraph 1 and 2 or change the amgung /.« ihe payments. K under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceed: 1ssulting from damage to
the Property prior o the acquisition shall pass to Lender to the extent of the sums securad by this Security Yisirument immediately
prior to the acquisition. _

6. Occupancy; Preservation, Maintenance and Protactlon of the Property; Borrower's Loan .\nylication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for the term of this
Security Instrument. Borrower shall keep the Property in good repair and shall not destroy, damage or impair the Property, gl]ow
the Property to deteriorate, or commit waste on the Property. Borower shall be In default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the fien created by this Security Instrument or Lender’s security interest. Borrower may cure sgch a
default and reinstete, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

initials: K'( /C > Page20f5




1326255099 Page: 4 of 7

UNOFFICIAL COPY

loan application process, gave materially faise or inaccurate information or staternents to Lender (or failed to provide Lendsr with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
congerning Borrowsr's oocupancy of the Property as a principel residence. if this Security Instrument i in on 2 leasehold,
Borrower shall comply with all the provisions of the lease. |f Borower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees io the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, prebate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lendert's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.

8. /nientionally Deleted.

9. lisnection. Lender oriis agant may make reasenable entries upon and inspections of the Property. Lender shall
give Borrower riotiza at the time of or prior fo an inspection specifying reasonable cause for the inspection.

10. Coudemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or otvar taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid fo Lender.

In the event of & triaitzking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrement, whether or rot than due, with any excess paid to Borrower. In the event of a pariial taking of the Property in which
the fair market value of the Projsetty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender ctherwise agree in writing, the
sums secured by this Security Instriien.cshall be reduced by the amount of the proceeds multiplied by the following fraction:

(a) the total amount of the sums secured inunadiately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any bafance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the
fair market value of the Property immediately bafore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agrue n writing or unless applcable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumeri whether or ot the sums are then due.

If the Property is abandoned by Borrewer, or £, after notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damages, Borrower fails to respana to Lender within 30 days after the date the notice is given, Lender is
autherized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or o the sums secured by
this Security Instrument, whether or not then due.

Uniess Lender and Borrowsr ofherwise agree in writing, anv-application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragreph 1 or change amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not.a Vaziver. Extension of the time for payment or
modification of amortizefion of the sums securad by this Security Instrume’it granted by Lender to any successor in inferest of
Borrower shall not operate to release the liability of the original Borrower or Borrswar's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify
amorfization of the sums secured by this Security Instrument by reason of any asand made by the original Borrower or
Borrower's sucsessors in interest. Any forbearance by Lender in exercising any riglt & remedy shall notbe a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. The coven:ints and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjert tothe provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.

13. Intentionally Deleted.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be giverrov Jefivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nofice shali be direc’ed to the Property
Address ar any other address Borrower designates by notice o Lender. Any notice o Lender shali be giver« by first class mall to
Lenders address stated herein or any other address Lender designates by nofice to Borrawer. Any notice providad forin this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this naragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
givan effect without the conflicting pravision. To this end the provisions of this Security [nstrument and the Note are declared to

be severable. . ‘
16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Securily [nstrument.
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17. Transfer of the Property or a Beneficial Interest In Borrower/Refinance of First Mortgage Loan. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or fransferred and
Borrower is not a natural person) or the first mortgage loan obtained by Borrower from Lender in connection with the Property is
refinanced by Borrower, in either event, without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prehibited by federal law as of the date of this Security Instrument.

If Landler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borower meets certain conditions, Bormmower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior fo the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale centained in this
Security Instdtrent; or (b) enfry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sutivwhich then wotld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of zny other covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument,
including, but no. lirited to, reasonable atiornays' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sect rity Instrument, Lender's rights in the Proparty and Borrower's obligation to pay the sums secured by
this Security Instrument shill continue unchanged. Upon reinstatement by Barrower, this Security Instrument and the
obligations secured hereby stiall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acce'ers tion under paragraph 17,

19. Salo of Note; £2F =iige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
interest) may be sold one or more fines without prior notice to Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer”) that coliects menw!; payments due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer urirelat=:+0 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
gliven written notice of the change in acco:dance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and e da-ress to which payments should be made. The notiee will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower.s!i# not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. Borrowtr shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precedi'ig tvo sentences shall not apply to the presence, use, or storage on the
Property of small quantifies of Hazardous Substances thacare aenerally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any in estigation, claim, demand, iawsuit or other action by any
govemnmental or regulatory agency or private pary Involving the Frorerty and any Hazardous Substance or Environmantal Law of
which Borrower has actual knowledge. [f Bomower learns, or is notified by any govemnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the P:orarly is necessary, Borrower shail promptly take all
necassary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substancas® are those sut stance defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fiarimable or toxic pefroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law® means federat faws and laws of the jurisdicton »nere the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree ¢ s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accs.eratinn following Borrower's
breach of any cavenant or agreement in this Security [nstrument {but not prior to accelerat on u wler paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action 1o5ul¢d to cure the default; {c)
a date, not less than 20 days from the date the notice ts given te Borrower, by which the dafauic r.est be cured; and {d}
that
failure to cure the default on or before the date specified in the note may result In acceleration of the-s:ans secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furteerinform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. i the default is not cured on or before the
date specified In the nofice, Lender at is option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by Judictal proceeding. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence. _ )

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. if cne or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresmerits of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es)]

Q0ther(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
XKl T Sa! (Seal
o & & Bomwower
2y \( % 2 ~J — (Seal)
z P 4~ -Borrawer
a = {Seal)
--Borrower
-~ (Seal)
—Borrower
{Space Below This Line For Acknowledgment)
STATE OF ILLINOISD P
COUNTY OF O [Ag & ss:
1
1, M op D. S‘\C L~ . a Notary Public in and fur said county and state, do hereby certify that
. 5 E lorts I

v
personally known to me t:bd:ﬂ{e‘éﬁe_[\eﬁm(s) whose name(s) arefis subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that thay signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this [ dayof W PLILH

My Commission expires: fO / b | {{..(

OFFICIAL SEAL a
MEG D STEIN /hu O é;t
ﬁmmim / Notary Public
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EXHIBIT "A"
Legal Description

File No.: 2013-05701-PT

THE EAST 60 FEET OF THE NORTH 125 FEET OF LOT 32 IN FREDERICK H. BARTLETT'S HARLEM
AVENUE AND 71ST STREET FARMS, BEING A SUBDIVISION OF THE EAST HALF OF THE NORTHEAST
QUARTER (EXCEPT THE EAST 50 FEET THEREOF) OF SECTION 25, TOWNSHIP 38 NORTH RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 7339 W. 74th, Bridgeview, IL 60455

PERMANENT INDEX NO.: 18-25-219-027-0000

" -05701-PT
Exhibit A (Legal Description) 2013-05
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