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SUBORDINATION AGREEMENT (with Modification)

NOTICE: THIS SUBORDINATION AGRLEW:NT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJEC T TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY inSTRUMENT.

THIS AGREEMENT, made this _20th_day of __ August 2012 | by
PATRICIA L MONAHAN and .

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owpar,” and

Citibank N.A.

present owner and holder of the mortgage or deed of trust and related note first he reinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of § 20,000.00 . to be modified per annexed modification agreement

from a note in the sum of $ 46,600.00 , dated _March 22nd , 2008 _, in favor of
Creditor, which mortgage or deed of frust was recorded on _April 14th , 2008 , in Book
, Page . and/or Instrument # 0810549059 ,

in the Official Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in @ sum not greater than $__64.250.00  to be dated no later than . . in
favor of Citibank, N.A. . hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or
deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein
before descrived, prior and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; <nd

WHEREAS, Lizncer is willing to make said loan provided the mortgage or deed of trust securing the same
is a lien of chargs upon the above described property prior and superior to the lien of charge of the
mortgage or deed-of Gust first above mentioned and provided that Creditor will specifically and
unconditionally subcrainate the lien or charge of the mortgage or deed of trust first above mentioned to
the lien or charge of tha murtgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Creditor is willing that the marigajge.or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land wniza is unconditionally prior and superior to the lien or charge of the
mortgage or deed of trust in favor of 2he Creditor above mentioned.

NOW, THEREFORE, in consideration o7 th2 mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and suifiCiency of which consideration is hereby acknowiedged, and in
order to induce Lender to make the loan akny/eeferred to, it is hereby declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing <aid note in favor of Lender shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor o14¢ Creditor first above mentioned.

(2) That Lender would not make its loan above described Witk o1t this subordination agreement.

{3) That this agreement shall be the whole and only agreement '~ith regard to the subordination of the
lien or charge of the mortgage or deed of trust in favor of the Creaitor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender abov referred to and shall
supersede and cancel, but only insofar as would affect the priority batecen the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as t¢ such subordination including,
but not limited to, those provisions, if any, contained in the mortgage ordesd of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the'lizn or charge thereof to
ancther mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) It censents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will see to the application of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purpcses other that those provided for in such agreements shall not defeat the subordination herein
made in whole or part;

Itinteruicnally and unconditionally waives, relinquishes and subordinates the lien or charge of the
mortgags or deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed 21 rrustin favor of Lender above referred to and understands that in reliance upon, and in
consideraion of, this waiver, relinquishment and subordination specific loans and advances are being
and will be inadv and, as part and parcel thereof, specific monetary and other obligations are being
and will be entcrod into which would not be made or entered into but for said reliance upon this
waiver, relinquishriient and subordination; and

(c

—

(d

—

If requested by Lender, 21 endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of

trust has by this instrument bs.en subordinated te the lien or charge of the mortgage or deed of trust in
favor of Lender above referre to.

NOTICE: THIS SUBORDINAI'JN AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLICAYED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF V,F/CH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT C F THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank N.A.

By - S
Printed Méme”__ Ddvid Ross
Title __Assistant Vice President

{ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT 1S RECOMMFE~DED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF Michigan i el
County of Washt-emW«.k\{nC,&" ) S5,

On ___ August 20th | 2013 , Yiefare me __Lynn Fenton . personally appeared
David Ross Assistant Vice Prissident  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis cf satisfactory evidence) to be the person(s)

whose name(s) isfare subscribed to the within instrunier( and acknowledged to me that he/she/they

executed the same in his/her/their authorized capacity(ics).-and that by his/her/their signature(s) on the

instrument the person(s), or the entity upon behalf of whicn.ine person(s) acted, executed the instrument.

Witness my hand and official seal. / \ q

licn said'County and State

LYNN M. FENTON
NOTARY PUBLIC — STATE OF MICHIGAN
COUNTY OF WAYNE

MY COMMISSION EXPIRES 0B/(6/2014

Acting in the County oty
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CONTINUATION OF SUBORDINATION AGREEMENT

Printed Name _PATRICIA 1 MONAHAN Printed Name
Title: Title:
Printed Name Printed Name
Title: Title:

{ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOM'AL*/DED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCIONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Ve
JTe

On %&%@0 - M'gb:%f - 5 v?&?'lfﬂ ¢ |:em::r2rsea ngleygl b Nﬁu"’\ , personally appeared

whose name(s) is/are subscribed to the within ins{rument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capadciiy/ies), and that by his/herftheir signature(s) on the
instrument the person(s}, or the entity upon behalf of whick the person(s} acted, executed the instrument.

Witness my hand and official seal. A
reant 0 St

Notary Publi @ aid County and State

——"
STATE OF J/(’&j ﬂd‘f )
County of (&© g

OFFICIAL SEAL
CHERYL D NOLEN

Notary Public - State of litinois
My Commission Expires Jan 7, 2017
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@149} Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001237380
LEGAL DESCRIPTION
EXHIBIT “A”

THE JAND REFERRED TCO HEREIN BELOW 18 SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS IN DOCUMENT NUMBER 0010656072 AND IS DESCRIBED AS
FOLLCWS:

UNIT 52)72-27 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON EL:ZMUNTS IN ROYAL CHATEAUX CONDOMINIUM AS DELINEATED AND
DEFINED IN ZHF DECLARATION RECORDED AS DOCUMENT NUMBER 93-477915, AS
AMENDED FRCM/T.ME TO TIME, IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TCASHIP 37 NORTH, RANGE 12, EAST OF THE TEIRD PRINCIPAL
MERIDIAN, IN COOK-JOUNTY, ILLINOIS,

APN: 24-28-104-013-1045

COMMONLY ENOWN AS 5212 W 122ND ST 2a ST, ALSIP, IL 60803
HOWEVER, BY SHOWING Th.if +#DDRESS NO ADDITIONAL COVERAGE IS PROVIDED




