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This document was prepared by:

Prospect Morigage, LLC

15301 Ventura Bivd Suite D300

Sherman Oaks, CA 91403

When recorded, riease ratum to:

lllinols Heusing Dz velopment Authority
401 N. Michigan Arepue Suite 700
Chicago, IL 60611

Attn: Home Ownership #rr grams

P ______ (Space Above This Line For Recording Data)
0Old Repubtic National Title Loan # 81318288

Insurance Company
20 § Clark Street Ste 2000
Chicago It 60603 SECOND MORTGAGE

THIS SECOND MORTGAGE (“Security Instrumenti®} 1="given on 08/5/2013 .

The mortgagor ls TOMAS VALADEZ AND NORMA G VALALEZ , _HUSBAND AND WIFE (“Borrewer”).
This Security Instrument is given to lllinois Heusing Develupment Autharity, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose address is 401 ). Michigan Ave, Chicago, IL 60611 ("Lender”). Borrower owes
Lender the principal sum of SIX THOUSAND . Dollars (U.S. $ 6000 ). This debtis
gvidenced by Borrower's note dated the same date as this Securiy Isfrument ("Note™). This Security Instrument secures {0
Lender: {a) the repayment of the debt evidenced by the Note and all rerawals, extensions and medifications of the

Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 fo protact the security of this Security
Instrument and (c) the performance of Borrower's covenants and agresmarts under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to Lendr.rtiie following described property located in
COOQK County, Hlinois:

SEE ATTACHMENT

which has the address of 9113 8 TROY AVE, EVERGREEN PARK lllinois 80805 |~ _ (“Property Address”);
{Streat) (City} (Zip Codr)

TOGETHER WITH all the improvements now or hereafter srected on the property, and all sasementy, apourtenances, and
fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Seciit Instrument.
All of the foregoing is referred ta in this Security Instrument as the “Property.”

—--'-" ‘
!
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BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower
warrants and will defend generally the titie to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums advanced
under paragraph 7.

2. Intentionally Deleted.

3. Application of Payments. All monies paid by Borrower to Lender shall be applied in the following order of priority:
(a) first, toward repayment of all amounts advanced by Lender to protect and preserve the Property pursuant to paragraph 7 (if any);
(b) next, toward payment of all late charges (if any); (c} next, toward the payment of default interest (if any); (d) next, toward
payment of all ampuits due and owing with respect to attorney fees and costs (if any); (e} next, toward payment of interast, other
than default interes’, that has accrued on the outstanding principal balance and that is due and payable (if any); and (f) last, toward
payment of the outste ndia principal balance. .

4. Charges; 'ier.s. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may auzi priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower or
Lender, on Borrowers behali, shaii ray them on time directly fo the person owed payment. Berrower shall promptly fumnish to
Lender all notices of amounts to ke naid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidendirg tne payments.

Borrower shall promptly dischzige any lian which has priority over this Security Instrument unless Bomower: (a)
agrees in writing to the payment of the chliosdon secured by the lisn in a manner acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of i lien in, legal proceedings which in the Lender's opinion operate to prevent the
anforcement of the lien: or {c) secures from thz holder of the fien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice iderifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowe: £nall keep the improvements now existing or hereafter ensctad
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails .o maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Propery i accordance with paragraph 7.

All insurance policies and rerewals shall be acceptable to Lende: #nd! shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renswals. If Lender requirrs,-3orower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower sha'l give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeas snall be applied fo restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenad. If the restoration
or repair is not econcmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid te Borrowor, if Borrower abandons the
Property, or does not answer within 30 day a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Preueity or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is give .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal s not extend or
postpone the due date of the monthly payments referred to in paragraph 1 and 2 or change the amount of thepayments. |f under
paragraph 21 tha Proparty is acquired by Lender, Borrawer's right to any insurance policies and procasds res/ltira from damage o
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instru/nart immediately
priar to the acquisition.

6. Occupancy; Praservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s Principal residence within sixty deys after the
exscution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for the term of this
Security Instrument. Barrower shall keep the Property in good repair and shall not destroy, damage or impair the Property, allow
the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whethar civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such g
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the fien created by this Security Instrument or Lender’s security inferest. Borrower shall also be in defeult if Borrower, during the

ve——
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loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representztions
concerning Borrower’s occupancy of the Praperty as a principal residence. If this Security Instrument is int on a leasehold,
Borrower shall comply with all the provisions of the lease. [f Bomower acquires fee tille to the Property, the leasehold and the fee
fitle shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails to petform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which hag priority over this Security Instrument, appearing in court, paying reasonable
atforney’s fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall bscome additionzl debt of Borrower secured by this
Security Instrumert

8. [In’entiunally Deleted.

9. Inspeciiun. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice 7 th'= time of or prior fo an inspection specifying reasonable cause for the inspection.

10, Condemuia®ion. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other arine ot any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secursd by this Security
Instrument, whether or not then due. vith any excess paid to Borrower. In the event of & partial taking of the Property in which
the fair market value of the Property immsdiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument imn.acahay befors the taking, unless Borrower and Lender otherwise agree in writing, the
sums sectred by this Security Instrument unall b= reduced by the amount of the procesds multiplied by the following fraction:

(8) the total amount of the sums secured imm adiataly before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance sha!b< paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately befoi= #15-*aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree i wiitilig or unless applicabie law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument wr eter or not the sums are then due.

If the Properly is abandoned by Bomrower, or if, arter ouua by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to regponc to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, atits option, either t reisioration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Bormower otherwise agree in writing, any eppication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1.0r.hange amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Wa.ve r..Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted -y Lender to any successor in interast of
Borrawer shall not operate fo reloase the liability of the original Borrower or Barrov er's suscessors in interest. Lender shall not be
required to commence proceedings agafnst any sucecessor in interest or refuse to exierd fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand ‘nee by the original Borrower or
Barrower's successors in interest. Any forbearance by Lender in exercising any right or reriec’y shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity. The covenants anc agreements of this Security
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to wie pravisions of paragraph 17.
Borrower's covenants and agreemaents shall be joint and several.

13. Intentionally Deleted.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appficable law requires use of another mathod. The notice shall be directad to the Property
Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Tirst class mail to
Lender's address stated herein or any ather address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lendsr when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisians of this Security Instrument and the Note are declared to
be sevarable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

R
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17. Transfer of the Property or a Beneficial Interast In Borrower/Refinance of First Mortgage Loan. [f all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower s not a natural person) or the first mortgage foan abtained by Borrower from Lender in connection with the Property is
refinanced by Borrower, in either event, without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrawer fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies
permitted by this Secusity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mesets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (&) 5 days {or such other period as
applicable law me; apecify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrurisnt-or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sum whic!i then would be due under this Security Instrument and the Note as if no accsleration had ocourred; (b) cures
any default of any other rovenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited +2, i 2asonabie attorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Sectrity fst-ument, Lender’s rights in the Propetty and Borrower's obligation to pay the sums secured by
this Security Instrument shaii-sorénue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rémain fully effective as if no accsleration had occurred. However, this right {o reinstate shall
not apply in the case of acceleratior wider paragraph 17.

19. Sale of Note; Change of J:con Servicer. The Note or a partial interest in the Note (together with this Security
Interest) may be sold one or mora times withZut prior notice to Borrower. A sale may resultin a change in the entity (known as
the “Loan Servicer”) that collects monthly paymenis due under the Note and this Security Insirument. There also may be cne or
more changes of the Loan Servicer unrefated 15 a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance wiin paragraph 14 above and applicable tew. The notice will state the name
and address of the new Loan Servicar and the adarzss i which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall iic: cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot ap, nor aliow anycne else fo do, anything affecting the Property
that is in violation of any Envirenmental Law. The preceding two sentences shall not apply fo the presence, uss, or storage on the
Property of small quantifies of Hazardous Substances that are gelistyllv recognized to be appropriate to normal residentisl uses
and fo maintenance of the Property.

Barrower shall promptly give Lender written notice of any investgaiion, claim, demand, lawsult or ather action by any
governmental or reguiatory agency or private party invalving the Properly «nz eny Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any oovernmental or regulatory authority, that any
removal or other remediatian of any Hazardous Substance affecting the Property isiscessary, Borrawer shali promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substance fiefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammanle/or toxic petreleum preducts, toxic
pesticides and herbicides, volatile sclvents, materials centaining asbestos or formaldehyde, ard radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal l[aws and laws of the jurisdiction whe e the Property is |ocated that relate
to health, safety or environmental protection.

NON-UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follow.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol' owing Borrower's
breach of any covenant ot agreement in this Security Instrument (but not prior to acceleration unde pavagraph 17 unless
applicable [aw provides otherwise}. The notice shall specify: (a) the default; (b) the action required (o Cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must ke cured; and (d)
that
failure to cure the default on or before the date specified in the note may resuit in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, L.ender at Is option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

22. Release. Upon payment of all surns secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower., Borrower shall pay any recordation charges.

23. Walver of Homestead. Rorrower waives all right of homestead exemption in the Property.

Initials: N \j I ' \/ Page 4 of 5




1326319018 Page: 6 of 7

24. Riders to this Security Instrument. If one or more riders are exscuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[10ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
\H

| / TONKAS VALADE
q.. )((/ / k)} M @«Z'TC q {Seal)
NORMA G v@oﬁz

~Borrowar

Withesses.

{Seal)

(Seal)

R (Seal)
~Borrower

{Space Below This Lina Fxr Acknowledgment)
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STATE OF u.uno% ‘
COUNTY OF "o0V oy

l, 3 (' ! S)\ N‘!’l . @ Notary Public jn and for.s2’dcounty and siate, do hereby certify that
TJomes Valade _Mﬁ_ﬂﬂ’_ﬁi‘i—fi

personally known ta me to be the same person\sﬁrhnse name(s) arefis subscri'bed o
the faregoing insirument, appeared before me this day in person, and acknowledged that they signad and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5 _f‘baay of «S—L? 4 . 26;_/ ::?

My Commission expires:

P

AN
1 OFFICIAL SEAL
JLL ss'}'fé EF ILLINOIS
TARY PUBLIC,
N?Ay Commigsion Expires 06022017
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LEGAL DESCRIPTION

LOT 23 IN BLOCK 1 IN WIEGEL AND KILGALLEN'S KEDZIE AVENUE GARDENS, BEING A
RESUBDIVISION OF BLOCKS 1 AND 2 IN J. W. PRASSAS' EVERGREEN PARK ADDITION,
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
9113 S TroyAve
Evergreen Park, IL 43805

PIN#: 24-01-301-045-0C30




