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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in
Sactions 3, 11, 13, 18, 20 and 21, Ceriain rules regarding the usage of words used in this document are
also provided in Section 186,

{(A) "Sceurity Instrument” meuns this document, which is dated 04/15/2013 ,
tngether with all Ridors to this document,
{B; "Rorrower" is William ¥ Robisen and Jennifer K Rob.son, husband and wife

terrower 1§ the mortgagor under this Security [nsttument.
{C) "Lender'is U. 8. Bank N.A,

Londer isa Mational Assosiation
organized and existing under the laws of The United States Of America
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Lender s address is 4301 Fraederica Strest, Owensboro, XY 42301

Lender is the moripagee under this Security Instrumert.

() "Note" means 1 promissory tote signed by Borrower and dated 08/15/2013

The Nate states that Borrowsr owes Lender Five Hundred Twenty-Five Thousand and
00/100the Doliarg
(11,8, $525,000.00 } plus interest. Borrower has promised to pay this debt int regular Periodic
Pavenents and to pay the debrt in full not later than Ssptember 01, 2043

(E) "}‘rupertv“ means the property that is described below under the heading “Tnmsrer of Rights in the
Propert;.!

(") "Lonn"Juoans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urider the Nite, and all sums due under this Security Instrument, plus inferest,

(G) "Risers” méan: all Riders to this Seeurity Insirumant that are executed by Borrower. The following
fiders are 10 be exciutzd by Burrower {check box as applicable]:

e ey I

| Adrustble Rate Riter 14 ¢ Condominium Rider ﬁ Second Homes Rider
L ‘ Balloon Rider LA Planmed Unit Devel opmem R1der 1 < 1-4 Family Rider
i VA Fader A bmeekiy Paynast Rider et Uivers) (specify}

(H} "Applicable Law" means all contioliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord s (that have the offoct of law) as well as all applicable {inal,
non-appeatable judicial opimions.
() "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that ara imposed on Berrower or the Pioperty by a condominium association, homeowners
association or similar organization.
(0 "Electronic Funds Transfer' mesns any transfer of furds, other than a tramsaction oniginated by
check, dralt, or similar paper instrumeni, which is initiated through an electronic terminal, telephonic
instrument, compuier, oF magnetic tape 50 as to order, instruct, ¢! authorize a financial institution to debit
ot eredit an accouat, Such term includes, but is aot limited to, roint-of-gale transfers, mutomated ieller
muchive transactions, transfers initiated by telephone, wire wansfers, .nd automated clearinghouse
transfers,
(K) "Escrow Ftems™ means those items that are deseribed in Section 3.
(L} "Miscellunevus Proceods™ means any compensaiion, seftlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desenb: xd in Section 5) For: (i)
damzge to, or deswustion of, the Property; (i) condemmation or other taking of all lor any part of the
Property. (iif) conveyance in liew of condemnation; or (iv) misreptesentations of, or omi/sion; as to, the
value and/or condition of the Property.
(M} "Mortgage Insurance’ means insurance prolecting Lender against the nonpayment of, of default on,
the Loan
%) "Perlodic Payorent!! mems the reguinrly scheduled amount due for (i) principal and interest unde. ths
Rote, plus (1) any amounts under Section 3 of this Security fusirument,
{03 “RESPA" icans (he Real Eseete Seulement Procedures Act (12 ULS.CL Section 2601 ¢t seq.) and its
srplemening regulation. Regulanor X (24 C.F.R. Part 35000, as they might be amended frony tme to
fime. ar any additional or successar legislation or reguiation that governs the same subject matter. As used
i this Security nstrument, RESPA” refers o all requirements and restrictions that are unpesd in repard
to 1 "federally refeted mortpage on” even if the Loan does not qualify as a "lederally related marigage
loan” wnder RESPA
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(P) "Successor in Interest of Borrower™ means any party thet has taken title 10 the Property, whether or
not that party has assumned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrivment secures io Lender: (i) the repayment of the Lean, and all retewals, extennons and
modifications of the Note, and Qi) the performance of Borrower's covenants and agreemenis under
this Serurity Instrument and the Note. For this puspose, Borrower dogs hereby mortgage, grant and convey
i Lender and Lender's successors and assigns, the following deseribed preperty located in the
County [Type of Recording Jurisdiction]
of Covk [Name of Recording Jarisdiction]:

LOT % OIN BLOCY 4 TN LAYAND LYMAN'S SUEDIVISION OF THE WESY 1/2 OF THE
SOUTHWEST 1/% ©)8ECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THRID
PRINCIPAL MERIUTAN. IR COOK COUNTY, ILLINOIS

Parcet 1D Number: 18043000210000 which eurrently has the address of
102 & Stone Ave [Strest}
La Grange [City]/ Llivois 60525 izip Cade]
{("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected On ihe property, and ll
casements, appurtenances, and fixtures now or hercafter a part of the property All replacements and
addiions shell also be covered by this Security Instrument. All of the foregoing s referred 1o in this
Security Insirument as the "Property.”

RORROWER COVEXANTS that Borrower is lawfully seised of the estate hereby convayed and has
the right 10 morigsge, yramt and convey the Property and that the Property is unencumbered, <xpept for
encumbrances of record, Gorrower warrants and will defend generally the title to the Property sgminst all
elainss snd dernands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenamis wiil Himited variations by jurisdiction to constitute a uniform secority instrument covering real
DYODEITY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Berrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
srepsyment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
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currercy, However, if any check or other instrument received by Leader as payment uider the Note or thig
Securttv Instrutent is returned (o Lender unpeid. Lender may require that any or all subsequent payments
due under the Note snd s Secutity Instrument be mads in ove or more of the following forms, as
selected by Lender: (s} cash; {b) money order; (o) certified creck, bank check, treasurer' s check or
cashier' s check, provided apy such check fs drawn upon an instifution whose deposits are insured by a
faderal azency, insrumentality, or entity; or (d} Electronic Funds Transfer.

Peyrmens are deemed recgived By Lender when received at the location desigrated in the Nete or at
such nthier location us mav be desgnttod by Lender in aceordance with the notics provisions in Secnan 15,
Lender may returrs any payment or parual payment if the payment or perlial payments are insufficient to
bring 1he Loar current. Lender may accept sny payment of partisl payment insuificient to bring the Loan
current, wilieut waiver of any rigits hereunder or prejudice to its rights 1o refuse such puyment or partial
paymients i e future, but Lender is not oblizated 1o apply such payments at the time such payments are
aeeeptad. If suolt Peripdic Payment is applied as of ite scheduied due date, then Y.ender need not pay
intecest on unappios. Dmds, Lender may kold such unapphed funds until Borrower makes payment to bring
the Loan current, 1 Buftower does not do 5o within a reasorable period of time, Lender shall either apply
cuch fands or reqorn them o Borrower, 1 not applied earlier, such funds will be applied to the outswaading
principal balance under ne Note immedistely prior 1o foreclosure. No offset or claim which Borrower

1

Cemigh Tarve now or o the futley aling Fandsr shall reliove Borvower Som making povmonts due under

o e
the Note and this Security Instruvaent o performing the covenanas and agreements secured by tis Security
Instrament.

2. Application of Payments or [roceeds. FExcept as otherwise desoribed in this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Note: (b) principal dus under th=Note; (¢) amounts due under Section 3. Such payments
ghall he applisd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be apphed first to late charges, second to any other amounts due under thig Security Instrument, and
then to reduce the principal bajance of the Note.

If fender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient wmount 0 pay any late charge due, the payment inny be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding/ Linder may apply any payment received
from Barrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be
paid in full. To the extent that any excess exigts after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be spplied to any late charges dur. Voluntary prepayments shall
be appiied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellancous Procoed: to principul due under
the Noie shali not extend or postpone the due date, or change the amount, of the Periodis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
ander the Note, until the Note 15 paid in &il, a sum (the "Funds") to provide for payment o smounts due
for: {21 taxes and assessments and other ieny which can attain priority over this Security Inoadiien as a
Hien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, Wy (e}
premiums for any and all insuramce required by Lender under Section 5 and (&) Mortgage Grsurance
sremturns, if any, or any sums payable by Rorrower to Lender in leu of the payment of Mongaie
Tsurance premiuins in dccordance with the provisions of Section 10. These ftems are called "Escrow
Yiems.” AL originaiion or at any time durng the erm of the Loas, Lender may require that Community
Associaton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmments shall he an Escrow ltem, Borrower shall promptly furnish 1o Lender sl notices of amcunts to
be paid wnder iy Section, Borrower shall pay 1.ender the Funds for Escrow llems uniess Lender waives
Horrower s obligarion to pay the Tonds for any or all Fiserow liems. Lender may waive Borower's
ablipation 1 pay o Lendpr Funds for any or all kseros Jiems at any nme, Aoy such watver may only be
in weiting, In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts
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due for any Escrow [terns for which payment of Funds has been waived by Lender and, if Lender requires,
stall [urnish (o Leader receipls evideacing such payment within such time period as Lender may require.
Fasrrower's obligaton to make such pavrents wid 1o provide receipts shail for all purposes be deemed 10
be & covenwr and agreanemt contained 0 ths Secunty Bistrament, as the plrase "coverant and sgreement”
i used in Section 9. 1 Borrower is obligated 10 pay Fscrow Hems directly, pursuant to 2 waiver, and
Frorrower fails to pay the amount due for en Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
arouss, Lender maey rovoke the waiver as to any or ull Escrow ftems at any time by 4 notice given in
gccordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
such araun's, that are then required under whis Section 3.

Lendemay, ot any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a2 thi time specified under RESPA, and (b) ot to exceed the meximum amount a lender can
requive ynder FeSPA. Lender shall estimate the amount of Funds due on the basis of current data and
ressonehle esiimates. of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shedt (oo beld m oen Dnstitudion whose deposits are insured by o federal agency,

instrumentzlity, o entity Uacluding Lender, (f Lender is an institution whose deposiis are so insuredy or
sy Feders! Home Legs Perk D opten dhadl appty the Funds 1 oy the besoonsy Tror no Lator than the tme
spenificd under RESPA, Lender’shalloot charge Borrower for holding and applying the Funds. anruaily
analyzing the escrow acoowmt, or veifving the Escrow Jtems, unfess Lender pavs Borrower interest on the
Funds and Applicable Law permits Lesder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prid pnthe Funds, Lender shall pot be required 10 pay Borrower
amy imerest or earnings on the Funds, BonGwirand Lender can agree in writing, however, that imerest
shall be naid on the Funds. Lender shall give lo Boorawer, without charge, an annual accounting of the
Funds as sequired by REEPA,

If there is a swrplus of Funds held in escrow, (s dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIf zhere is & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requird by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrow,-as defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall pay to Le(ider the amount necessary to make
up the defigiency i accordance with RESPA, but in no morg than 12 movhly nayments,

Upon payrment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, | finpe, and impositions
antribatable 1o the Property which can attain prierity over this Security Instrument, faascholc paymients or
ground rents on the Property, of sy, and Community Association Dues, Fees, and Assessrients if any. To
the extent Lhar these items are Escrow Items, Borrower shall pay them in the manner provicedin/sestion 3.

Borrower shall promptly discharge any len which has priority over this Secunty Instrupiint unless
Barrower: {&) agrees n writing 10 the payment of the obligation secured by the Hen i 2 manner aqcepiahle
to Lender, bt onty s long as Barrower is perfornnng such agreemert; {b) contests the hen in good(lauh
by, o defends sgamst enforcement of the lien in, tegal provesdings which in Lender's opinion operale o
pravent the enforcemont of the len white those procesdings are pending, but only uatil such proceedings
are cotciuded: ar (¢ secures from the holder of the lien an agreement satisfaciory w Lender subardinating
the ben 10 this Security Instrument. 1F Leoder determines that any part of the Property 1s subject 1o 2 llen

Lin:

which can attain priority over Uiis Security Instrument, Lender may give Borrower a notice idenii{ying the
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len. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the liem ar take ong ot
miore of (e zotions set fords abave in this Saction 4.

Lender iy require Horrower to pay a one-time charge for a real estate tax verification and/or
reporting service sed by Leader in comection with this Loaa,

%, Property Ingurance. Rorrower shall keep the improvements now axisting or hereafler erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage,” md any
other hazards wncleding, bui not Hmited 1o, carthgazkes and floods, for which Lender resquires msurance.
Thae ingurarce shall be maintained in the amounts (including deductible levels) and for the periods that
{ender romuites, Wi Lender requires parsuant to the preceding sentences can change during the term of
the Lod. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
rght o disnnrove Borrower's choice, which right shalt not be exercised unreasonably. Lender may
require Homowor to sy, in connection with this Loan, gither: (2} a one-tima charge for fieod rone
determination. Certfcation and tracking services; o (D) & ope-time charge for flood rone derermipation
i cortifeation sireies and subsequens charges sach e rerwppings or similar changes oceur which
vezsonably might affell sich determmation or certification. Borrower shalf also be responsible for the
paviment of any fees apused by the Federal Emergency Management Agency in connection with the
revigw of any flood zone detcrrsination resulting from an obiection by Borrower,

’ T Botrowed THilE T ey !

iy of die covergey desoribed wbove, Lemler sy obiaw i
coverage, at Lender's option afid Barmawer's expense. Lender 15 under no obligation to purchase any
particalar type or amownt of coverage. Therefore, such coverage shall cover Lender, but wight or might
not protect Bowrower., Borrower's equity in/the Property, or the contents of the Property, agaiost any risk,
hazard or Kability and might provide grealer br lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance olrrage 80 obinined might significently exceed the cost of
insurance that Borrower could have obtained. Any paivunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest
at the Note rate from the date of disbursement and shail b payable, with such inferest, upon notice from
Lender to Borrower reguesting payment.

Al insurenee policies required by Lender and renewalsof tuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigige olause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havette ight to hold the pokicies and renews]
certificates. 1f Lender requires, Borrower shall promoptly gve 10 [ende’ all receipts of paid premiums and
renewal notices, I Borrower obtains any form of wsurance coverage, not Otherwise required by Lender,
for damage 10, or destruction of, the Property, such nolicy shall include & slondard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance cartier 2nd Lender, Lender
oy make preof of Joss if rot made promptly by Borrower. Unless Lender and Borvavwer otherwise agree
in writing, suy tsurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied 10 restoration or repair of the Property, if the Testoration or repair is economically flasible and
1 ender's security is not lessened. During such repuir 4nd restoration perfod, Lender shall have fievight to
hald such nsurance procecds urtil Lender has bad an cpportunity to inspect such Property w erre the
work has been completed to Lender's sutisfaction, provided that such inspection shall be underaben
prompily, Lender may dishurse proceeds for the repairs and restoration it & single paytet or in 5 series
of progress payments s the work is complated. Unfess an agreement is made in writing or Applicatle Law
requires mierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower wny
interest or earnings ¢n such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall sot be said ot of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repr 18 not economvcally feasible or T ender’s seourity would be lessened, the insurance
proccods shall b epphiad o 1he sums soeurad by this Security instrument, whether or not then cue, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons tbe Property, Lender may file, negotiate and settle any available insurance
claim and Telated matters. I Borrower does ot respond within 30 days to a notice from Lender that the
insurance carner has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
perod will begin when the notice {3 grven. In either evegt, or if Tender acquires the Property under
Gection 27 or oacrwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
nroceeds i #m Amowit 5ot 1o exeved the amounts wapad under the Note or this Security Inserument, end
{ni any orher of Borrower's rights (other than the right to any refund of unearned premiuing paid by
Forrow<s) under ail insurence policies covering the Property, wsofar as such rights are applicable to the
coverage ol he Property. Lender may use the insurance proceeds oither to tepair or restore the Property or
to pay amowris snpatd under the Note or this Security Instrument, whether or not then due.

6, Oceupracy, Horrower shall occupy, establish, and use the Property as Rorrower's principal
residence veithin o “iavs after the execution of 1tns Security Tnstrument and shall continue o occupy the
Pronerty as Borvower' s principal residence (or ot least one year afler 1he date of cccupancy, unless Lender
ofterwise agroes i wiliivg, which consent shall not be unrezsongbly withheld, or unless cxtenuating
clreumsiances exist whicll are bevond Horrower's control.

m Preservadan, Vg mnd Peotection of thie Propertyy Taspeotions. Premvomear shall wot
dewiroy, damage or mpsir thePropetty, allow the Property to deteriorate or commit waste on the
Property, Whether or net Borrower|is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetolating or decreasing in value due to its condition. Unless it 13
determined pursuant to Section 5 that repals or restoration is not cconornically feasible, Borrower shall
promptly repair the Property if damaged ofoid further deterioration or dmmage. 1f insurance or
condemnation proceeds ars psid in comnection with 2amage 10, or the taking of, the Property, Borrowser
shall be responsible for repairing or restoring the Uroperty only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs and restaration in a single payment or in & series of
progress payments as the work is completed. 1f the insuranice o condermmation procseds are not sutficlent
o repair or restore the Property, Borrower is not relieved of.i30 rower' s obligation for the completion of
such repeir or TestoTation,

Lendar ar its agent may amke reasonable entries upon and idspections of the Property. If it has
reasonabie canse, Lender may inspect the interior of the improvements on tie Property. Lender shall give
Borrewer notice ai the vme of or prior to such an interior inspection spesifyiag such reasonable causs,

8. Borrower's Loan Application. Borrower shafl be in default if( during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriover or with Borrower's
knowledge of consent gave materially faise, misteading, or insecurate information or statements o Lender
(or fuled to provide Lender with material information) in comnection with!tve Loan. Material
representations include, but are not timited to, representations concerning Borrower's oscupancy of the
Property as Borrower's principal residence.

¢. Protection of Lender's Interest in the Property snd Rights Under this Security Irstravent, If

{a) Borrower fails to parform the covenants and agreements cortained in this Security Instrument ( U} there
1 @ fegal proceeding that meght signficantly affect {ender's interest in the Property and/or rights viuder
this Seowrity mstrument (saeh as @ procesding it barkruptey, probate, fur condermation or furferture, for
enioreement of 2 licn which may attam prierity over this Secunty lostrument o 0 enforee laws of
regulations), or 1o} Borrower hus ahandoned the Praperty, then Lender may do and pay for whatever 13
réasonanie of anpropmate m proweel Lender's interest in the Property and rights under this Security
Inerrymen:, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Promerty. Lender' s actions can include, but are nod limited to: (2) paving any sums secures] by a ten
whizh g prionity over this Security Instruraent ih) appearing in court: end {c) paving ressonsble

2200409273 D_VEIL
ILLINGIS - Single Femily - Fannio Mae/Freddle Mac UNIFORM INSTRUMENT _
& Bi st Puge 701 16 il / Form 3014 1/01
ik !




1326755078 Page: 9 of 16

UNOFFICIAL COPY

stomevs feen (o protect fis interest in (e Property and/or nights under thie Security Ingtrument, including
fus secured position in 8 hankreptey procecding. Seeurng ihe Property includes, but is not limited to,
entering the Property 1o make repairs, chmge locks, replace or board wp doors and windows, drain water
from pipes, slimnate bukding or other code violalions or danperous conditions, and have wtilitics umed
on wr off, Although Lender may teke astion under tlis Section 9, Lender does not fizve to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Londer under this Section 9 shall become additionsd debt of Borrower
scoured by this Security Tostrument, Tiese omounts shall bear interest ot the Note rete fron: the date of
dishursement sndd shall be payable, with such interest, upon notice from Lender to Borrower requesting

gl
By 1 b Security Tnstrument j¢ on a leaschold, Borrower ghall comply with all the provisions of the
Jease, If Rurrower scquires fee title w the Property, the leasehold and the fee title shall not mergs unless
Lendor agees o0 the marger inowriting,

10. Mortyags Insurance. [ Lender required Mortgage fasurance 2s a condition of making the Loan,
Harrower siwll pay (56 nrensums required Lo maintam the Mortgage Insurance in effect. 1, for any reaso,
vhe Mortgage Inswancs coverage required by Lender ceases 1o be available from the mortgage insurer that
previcasly provided sugh nsurance aud Borrower was required 0 make separately designuted payments
woward the premiums dos Morigage nsurance, Borrower shall pay the premiums required w obiain
 woverage substantially equivaliny to the Mortgage Insurance previeusly 1o effect, &t & cost substantaily
cquivaiznt to tie cost m Botgper of the Morigage tnsurance previousty in efiect, trorm an siternare
morgage insurer selecied by Lendst 4 subsiantially cquivalent Mortpage Insurance coverage is not
availabie, Borrower shall continue [0 pay to Lender the amount of the separately designated payments that
were doe when he msurance covérage cesed 1o be in effet. Lender will accept, use and retain these
payments as & son-refundable toss reseive 1 liew of Mortgage Insurance. Such loss reserve shall be
mon-refandable, notwithstanding the fact thet the Loan is wiimately paid in full, and Lender shall not be
required to pry Borrower any (nterest or earmngs on such loss reserve. Lender can no longer require loss
reserve paymenss if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again baceives available, is obtained, and Lender requires
separstely designsted puyments toward the premiums for Mostgage Insurance. 1f Lender required Morigage
Insurance as & condition of making the Loan and Borroter was required to make separeiely destgnated
payinents toward the premiums for Mortgage lnsurance, gorrewer shall pay the premiums vequired to
maintait Mortgage Insurance m effect, or to provide a non telundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v=iven agreement between Borrower snd
Lender providing for such terminatton or until termination is required By Anplicable Law. Nothing in thig
Section 10 atfects Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurence reimburses Lender (or any entity thet purchases 23 Note) for certain losses it
may ipewr if Borrower does not repay the Loan as agreed. Borrower i3 not’e perty to the Mortgage
insurande,

Mortgage msurers evaluate their total risk on all such insurance n force fromn tirs to time, and may
erizr inte sgreements with other parties that share or modify heir nsk, or reduce losaes These agroements
are on terme and conditions that are satisfactory (o the morigage psurer and the other parly (Ur parties) 10
these agreements, These agreements may require the morigage insurer 1o make Payments asing Ly suurce
of funds that the morlgage insurer may have avaijsble (which may imciude funds obtained from vicrigage
Insurance prerums},

As 4 resull of these apreements, Lender, any purchaser of the Note, another insurer, any reingesar,
any other entity. or eny affiliate of any of the foregoing, may receive (directly or indirectly) amoums iat
derive from {or might be characterized ss) a portion of Bortower's payments for Mortgage [nsurance, in
oxchange for sharing or modifysng the mortgage insarer's risk, or reducing fosses. Jf such agreement
srovides that an affitiate of Lender ke a share of the insurer's risk in exchange for a share of the
premuwms pard to the wsurer, the arrangement is ofter termed “captive reinsurance. " Further:

(2} Apy such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insursnce, or sny other terms of the Loun. Such agreements will not incresse the ameunt
Borrower will owe for Mortgage insurance, and they will not entltle Borrower to any refund,
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() ABY sueh agreements wilt not affect the rights Borrower has - if any - with respect o the
Murtgege Insurznce under the Homewwners Protection Act of 1998 or any other law. These rights
muy inchude the right to receive cerfain disclosures, f0 request and obtsin cancellution of the
Mortgage brsarnbee. to have the Mortgage Insurance terminated automatically, snd/ar lo receive &
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignmient of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigred 10 and shall b padd W Londer
I the Broperty 5 dumaged, suct Miscellanecus Proceeds shall be epplied to restoration ot repare of
the Property, o the restoranon & repair i econurmically feasthle and Lender's secunty 5 rbt jessened.
During dulh repant and restorstioe perd, Lender shell have the vight to hold sach Miscellaneous Proceeds
vyl Lendér nds had wn opportumity o mspect sueh Property o ensure the work has been completed 1o
Lerider' s datiefzction, provided that such inspection shall be undertaken promyptly. Lender may pay for the
remairs wnd reworation s smgle disbursement or A series of progress payiments s the work s
compleied, Upliss an agreement i5 made i wiiting or Applicable Law requires interest to be paid on such

Sisectanects Procesds, Lender shall not be required 10 pay Borrower any interest or earnings on such
Miseelinneots Proceeds, 17 the restoration or repair 1 not economically feasible or Lendes's sevurity waould
be lessened, the Miscelancous Proceeds ihall be applied to the sums secured by this Security Instrument,
whether or nat then duse with the excass, if any, paid 1o Borrower, Such Miscellancous Proceeds shail be
apmbied in the arder provided for i Section 2 _ .

in the event of a wrel wking, destruction, or loss i value of the Property, the Miscellaneous
Pracesds shall be applied to the sure scured by this Secunity Instrument, whether of not then due, with
the excess, il any, paid o Borrower,

In the event of a partial taking, dedrusiion, or loss in value of the Preperty in whick the fiir market
value of the Property smmediately before fne partal kg, destruction, or loss in value is equal to or
greater fhen the arsount of the sums securcd Mv this Security instrument immediately before the purtial
taking, desiruction, or loss o value. ualess Borrower and Lender otherwise agree (n wriling, the sums
secared by this Security Instramert shell be requced by the amount of the Miscellancous Procoeeds
niltiptied by the following fraction: (a} the tolal smeaatl of the sums secured immediately before the
partial taking, destruction, of loss m value divided byo (5) the fair market value of the Prepenty
immediately before the partial taking, destruction, or loss (n vdlue. Any balance shall be paid to Berrower,

Iir the event of a partial taking, destruction, or loss in vaius of the Property in which the fiir market
value of the Proporty immediately before the partial taking, desiruction, of loss in vajue i less than the
amouni of the sims secured immediaely before the partial 1akinge destruction, or loss in value, unless
Berrower and Lender otherwise agree in writing, the Miscellaneous Pracevds shall be applicd to the sums
secured by this Security Instrument whether or not the sums afe then dun.

If the Property s sbandoned by Beorrower, or if afier notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sdle & claim for damages,
Rarrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is unthorized
{0 collect and apply the Miscellaneous Proceeds either to restoration or repair of s Property or to the
sums secured by this Seeurity Instrument, whether ot not then due. “Opposing Party' means the third party
the: owes Borrower Miscellaneous Proceads or the party ageinst whom Borrower has a righy of action in
regard to Misceilanecus Proceeds.

" arrower shall be in default if any action or proceeding, whether civil or criminal, is hegodithat, in
Lender's judgment, could result in fotfeiture of the Property or other material impairment of/Lender's
iaterest mn the Property or Tights under this Security Inswument, Borrowst can cure such a defau't ad, i€
coocieranion Bas oerwrred, remstate ss provided in Section 19 by causing the aetion of proceeding fooc
digrmssed with & ruiing that, in Lender's judgment, prechides forfeiture of the Property or other matena!
ympairment of Lender's iterest in the Properly O rights under this Security Instroment. The proceeds of
wry award or clasr for damapes that are arributable © the mpairment of Lender's interest w the Property
are hereby assigned and shafl be paid 1o Lender, _

A Misceitanenus Proceeds that are not spplied 10 restaralion ar repair of the Property shall be
appiied m the order provided for in Section 2

12 Borrower Wot Released; Forbegrance By fender Not s Waiver, Bxlension af the thre for
payment or i feanon of smortizaton of the sumy secured by this Security Instrument pranted by Lender
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to Borrawer or any Soecessor in Mntevest of Borrower shall now opevate to release the liability of Borrower
o ary Successers it imieras of Borrower. Lender ahal] ot be recuned 10 commence proceedings against
eny Successor in Interest of Barrower o7 10 refuse w extend vime for pavment or utherwise modify
wrernization of She sums secutad by this Security Instrument by reasom of apy demand made by the onginal
Potrower o any Sucesssars i Inferest of Bortower, Any forbearance by Lender i exercismg any right o1
remedy meludiag, without lmutaion, Lender's acoepiance of puyments from third persons, entines or
Saccessors wn hterest of Borrower ot in amounts less then the amount then due, shall not be 2 wanver of or
preciude the exerctse of any Tight or remedy.
$3. daint and Several Liabilley; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Horrower's abligations and liability shall be joint and several. However, any Borrower who
ceesipne thys Security Instrament but does not execute the Note (3 "co-mgner') (3) i co-sigrang this
secunty lmivament oaly w mortgage, grant and convey the co-sigher’s nterest in the Property under the
tevms of tis Security instrament; (b) s not personally obligated W pay ihe sums secured by this Security
Instrument, ond o) ngrees thar Lender and any other Borrower can agree to extend, modify, forbear or
make any sceormodations wih regard W the terms of this Security Instrument or the Note without the
CO~FIEnmer’ § Consent
Subject To the grovsions of Secton 18, any Suceessor i [nterest of Borrower who assumes
Horrower's obligations ancer this Security Instrument in writing, and 15 approved by Lender, shall obtain
all of Borrower's rights-wid benefits under this Security Instrument. Borrower shatl not be releassd from
Rerrpwer's anlgations and liimboamder this Security Instriment unless |ender agrees 10 such release in
writing, The covenants and agrrements of this Security Instrument shall bind (except as provided m
Seetian 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may gherge Borrower fees for services performed in connection with
Rorrower' s default, for the purpose of hrewscting Lender's imterest i the Property and nights under this
Security Instrument, including, but ot fimited 17, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees. (he absence of exprLss-authority in this Security Instrument fo charge @ specific
fee 16 Borrower shall not he construed s a prohibiticiran the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instnmient or by Applicable Law.

If the Loan is subject 10 a law which sets maximury loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be-Celiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvced by the amount necessary 1o reduce the
vharge 1 the permitied bmit; and (1} any sums already collecied Tum Borrower which exereded permitted
Lmits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed vnder the Note or by making a direct payment to Bonower. If.g refand reduces principal, the
reduction will be trested as 2 partial prepayment withoul any prepaymont charge (whether or not a
prepayment charge 1§ provided for under the Note). Borrower's accepuncs of any such refund made by
direct payment w Borrower wili consittute 8 waiver of any right of action Surewer Tmght have arising out
of sucly overcharge,

15, Notices. All notices grven by Borrower or Lender in cotnection witl /s Security Instrument
st be in writing, ARy potice o Borrowsr in connection with this Securivy Instrumer't shatl be deemed to
have been miven o Horrower when mailed by first class mail or when actually derivered-to Borrower's
natice address 1f sent by other eans, Notise (o amy one Borrower shatl constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated & substime notice address by notice 10 1 ender. Borrower snal rromptly
poufy Lender of Borower's change of address. if Lender specifies & procedure for reporting Bovower's
change of address, then Borrower shali onty report a change of address through that specified provecae,
There may be oy one designated vehee address under this Security Instrurbent at any cne tme. Any
netice 1o Lender shal! be given by delivermg it or by mailing it by frst cluss mafl © Fender's address
guted herein unless Lender has designated another address by notice o Borrowes. Any nokice
consection with this Security Instrument shall aot he deemed to have been given to Lender unty actuzlly
received by Lender, If any notice required by this Security Instrument is also required under Applicable

Law, the Applicabie Law requirement will satisfy the corresponding requirement under this Security
jnstrument.
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t4, Governing Law, Severabliity; Rules of Consiruetion. This Security Instrument shall be
governed by federal tew snd the law of the jurisdiction in which the Property is located. All rights and
dtions comained n this Secunly lnstrument sre subject to sny Teguirements wnd hmitacdoms of
Anpligable Law, Applicable Law might enpliciily or implictly ailow the parties 1o agree by contract or it
might be slent, bur such silence shall ot be construed as 8 probibition sgainst agreement by contract.
the event ther any provision or casse of this Secunity instrument O the Nowe conflicis with Applicable
Law, such conflict snall mot aifect other provisions of this Security Instrument or the Note which can be
iven efiser withowt the conflicemg provision.

A% used e this Security fostrument faj words of the masculine gender shall mean and wclude
corresponding newter words or words of the ferninine gender: (b words n the singular shall mean and
incinde Sienhral and vice versa: and (¢) the werd “may” gives sole discretion withoul any obligaton o
take any &oeom,

17, Porrswer's Copy, Borrower shall be given ave copy of the Note aad of this Security Insrument,

18, Travoer of the Preperty or 8 Beneficial lorerest in Barrewer., As used m 1his Section [,
VInterest in the Oroperty” means any tewal or beneficual mterest in the Property, inctuding, but not lmited
fer, those neneficiil nrerests rransterred in a hond for deed, contract for deed, ingtallment sales contract or
gserow agrresment, themiaat of which 1§ the wransfor of title by Borrower al a future date to a purchaser,

i€ all or any part of tie Property or any Interest in the Property is sold or rasferred (or »f Borrower
% ot # nattrel person wid a beneficial interest 1n Borrower ig sold or wransferred) without Lender's prior
amirion. aomsems, | ender muy| regmite immediate payment. in Al of all sums secured by s Securiey
Instrument, However. this eptiod shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

it Leuder excrcises this option, [ ender shalt give Borrower notice of aeceleration. The notice shall
provide a period of not less than 3C days flam the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securad by this Security Instrument. I Borrower fails to pay
ihese sums prior to the expivation of this peoed, Lender muy invoke any remedies permitted by this
Secarity Instument without further notice or demand on Borrower,

19. Borrower's Right te Relnstate After (Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right (0 have enforcement of s Securily Instrument discontinued at any time
prior to the sarfiest of {a) five days before sale of thevroperty pursuant o Section 22 of this Security
tnsrument: {B) such other period as Applicable Law might-spesify for the termination of Borrower's Hght
s remstamer or (o) ey of a judgment enforcing 1his Securioydnstrument. Those conditions are that
Borrgwer: {a) payvs Lender all surms which then would be due wide this Securily Instrumient and the Note
us if 5o soceleration had oceurred; (b) cures any default of any gier covenants ar agreements; (¢} pays alf
expeases imcurred in caforcing tis Seourity Instrument. including, but Kot ixnited to, reasonable attomeys'
fees, property inspection and valuption fees, and other fees incurred for tie purpose of protecting |ender's
interest 1 the Property and rights under this Security Instrument; and (d) takes such ecton as Lender may
reasomably requre 10 assure that 1 ender's imerest i the Property and Jignis under (his Security
Inctrument, and Borrower 3 obligation o pay the sums secured by ihis Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such rejnstatement sums and expenses (n one or more of the following forms, as seiwetad by Lender: (8)
cash; () money order; (¢) certified check, bank check, treasurer' s check or cashier’s che ck, provided any
cuch check is drawn upon an instttution whose deposits are insured by a federal agency, insuunertality or
entity; or (d) Flectromic Funds Transfer. Upon reinstaterent by Borrower, ts Securily Instrament and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sute of Note: Change of Loan Scrvicer; Nutice of Crievance. The Note or & partial interest in
the Note (together with this Securiey Instryment) can be sold one or more tmes without prior notice 10
Rorrower, A sale might resuit in a change in the entity (known as the “lLoan Servicer"} that collects
Periodic Payments due under the Note and s Security Instrument and performs other mortgage forn
servicing obligations under the Note, this Security Instrument, and Applicable Law, There alsc nught be
ome er mare changes of the Loan Servicer unrelated 10 a sale of the Note. If there is # change of the Loan
Servicer. Borrower will be given wiitien dotice of the change which will state the name and address of the
news Loan Servicer, the address to which payments should be made and any other information RESPA
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roquires tn connection with g notice of iransfor of servicing, If the Nate is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchager of the Note, the mortgage loan servicing obligations
t6 Borrower will remain with the Loan Servicer or be wansferred to 2 successor Loan Servicer and are not
sssume] by the Note purchaser unless otherwise provicec by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efther an

individual litigant or the member of a clasg) that arises from the other party's actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
recgon of, this Secarity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in corpliance with the reguirements of Section 15) of such aileged breach and afforded the
other parly bereto a reaspnable period after the giving of such notice to take corrective acrion. If
Agplicable 14w provides a time period which must elapse before certain action can be taken, that time
peried will be Jdeeied o be seasonsble for purposes of this paragraph. The notice of acceleration and
apporlunity ol gven to Borrower pursaant 10 Section 22 and the notice of scceleration given to
Borrower purstznt osecton 18 shall be deemed to satisfy the notice and opportunity to take corrective
avtion provisions of Uis Section 20,
21, Hazardous Substavios As used 1w this Section 21 (4) "Hazardous Substances” are those
" hstances defined s¢ toxic or kizardous substences, pollutants, or wastes ty Ervironmental Low und the
following sabstances: gasoling. kerosenc other flammable or oxic petroleum products, toxic pesneides
and herbicides, volatile solvents, materials-containing asbestos of formaldehyde, and radicactive materials;
fb} "Environmental [ aw” means fageral tavis-and kaws of the jurisdiction where the Property 13 located that
relute to health, safety or enviropmental proleoaon, (c) "Environmental Cleanup” includes any respouse
action. remedial action, or removal action, 8$ defined in Environmental Law; and (d) an " Environmental
Condition” means 3 condition that can Cause, dontrivute fo, or otherwise trigger an Environmental
Cleanup.

Horrower shall not cause or permit the presence, use, disposal, storage, or velgase of uny Hazardous
Substanices, or threaten to release any Hazardous Substances, on 4. the Property. Borrower shall not do,
ner allow anyone else to do, anything affecting the Property {2)thit is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whicli, due t>-the presence, use, or release of 2
Hazardous Substance, crestes & condition that sdversely affects the va e of the Property. The preceding
two seatences shmil not upply to the présencé, use, of storage on the Iraperty of small quantities of
Hazardous Substances that are gencrelly recognized to be appropriate to norMial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i Consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, cfar, devaand, lawsuit
or ather sction by any governmental or regulatory agency or private party involving the Pioperly and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowdedze (b) any
Cowiranmmental Condition, including but not Hmited to, any spilling, leaking, discharge, release ot iYreat of
release of vy Hezardous Subsiance, and () any condition cavsed by the presence, use o ItigLe of &
Harardons Substance which adversely alfects ihe value of the Property. I Borvower learns, or is noifid
b sy gosernmental ot squiatory authorily. of any private pariy, that any removal or other rermediation
of any Hazardous Substance aliating e Property Is necessary, Borrower shall promptiy take all necessery
remedial metans i accordance with Frvironmental Law. Nothing herein shall creste any obligation on

1ender ior g Frvironmenial Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

73, Acceleratien: Remedies. Lender shall glve notice to Borrower prior to acceheration following
Burrower’s brewch of any covensnt or agreement in this Security Imstrosmend (but aol prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (8}
the defaule; (b} the action required to cure the defanli; (¢} s date, not less than 3¢ days from the dare
the notice Is given to Borrower, by which the defauit must be cured; and (d) that fallere to cure the
dofuult on or befare the date specified tn the notice may resull tn seceleration of the sumy seeured by
this Security tnstrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall
further “ntorm Borrower of the right to reinstate after aeceteration and the right to assert in the
foreciosure pirnceeding the non-existence of & default or sny other defense of Borrower aceeleration
and foreclosire) If the defanlt is pot cured on or hefore the date specified in the notiee, Lender at Hs
opifon may rejubre immediate payment in full of all sums secured by this Sccurity Jostrument
without further Grinend and may foreclose this Security Jnsteument by judicial preceeding, Lender
shall be entitled ro coliecr all expenses incurred n pursubig the remedies provided in this Secton 22,
including, bet not Hmiled to, reasonsbie attarneys’ fees and costs of title evidence.

1%, Refease. Upsw pavdeny ol soms gprmed W this Serurity Tnatrument, Lender shofl rebense this
Security lustrument, Borrower suall pey any recordation costs. Lender may charge Borrower a fee for
relensing this Seourity Instrument, bt only of fhe fee is paid to a third party for services rendered and the
chargng of the fee is permitied undey Apglivable Law.

24, Waiver of Homestead. In accordaics with Hlinols law, the Borrower hereby releases and waves
all rights under and by viriue of the 1liinois homasteat.exemption laws,

15, Placement of Collateral Protection Insurance. YInless Borrower provides Lender with evidence
of the insurinee covernge required Dy FBorrower's agreerneal with Lender, Lender may purchase insurance
& Borrower' s expense to protect Lender's interests in Borrown s collateral. This insurance may, but need
not, protect Botrower's inierests. The coverage that Lende’ purchases may not pay any claim that
Horrower makes or ary claim that is made against Borrower in condection with the collateral. Borrower
may laer ¢angel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes < agreement. 1f Lender purchases
insurence for the collateral, Borrower will be responsible for the costs of i hsurance, including inerest
und any other charges Lender may impose in connection with the placement of fie insurance, until the
offective date of the cancellation or expiration of the insurance, The costs of the {nsurance may be added 10
Borrower ¢ total outstanding balance or obligation. The costs of the insurance imay be 10re than the cost of
nsurince Borrower may be able 1o obiein on itg own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenunts contained in this
Security lastrument and in any Rider exccuted by Borrower and recorded with it.

Wimnesses:

'/
. f TN (Sea)
111ism P Robisocn -Borrower
'f iy . } ‘/ :);7
f" /:"‘ { «Z:‘I‘J’f/ -
LN b7 Y et . {Seal)
;pm‘ifer K Robison -Barrower
I,/:J i
J";
= (Seal) {Seal)
-Porower -Borrower
(Seal) = . (Seal)
~Borrower -Barrower
. {Seal) {Seal)
-Horrower -Barrower
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o
STATE OF ILLINGIS, / /ﬂ’ oy - (,’5’?5 County s
I, F b~ - (A , & Notary Public in and for said county and

state do hereby centify thet William ¥ Robison and Jennifer XK Robison ; A v’)g;'s Jin / g j v ﬂ,

persenaliv known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appesrsu before me this day in person, and acknowledged thet he/she/they signed and delivered the said
instrument 4s his/ner/their free and voluntary act, for the uses and purposes therein set forth.

(liven (ndir my hand and official seal, this {gm day of ﬁ”‘? &t g _;)lfff ﬁ )

My Commission Expires:

P W%%MM#‘M st i ey Pubte
CFFICIAL SEAL $
KATHY A CERR g
WOTARY PUELIC - STATE OF LG8
Y COMMISSION EXPRESOR2E
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